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p kiXehl`c`[X[ [\ cXgfYcXZ`xe_fe)
[li\wXj\[\Y\Xcfjcf^ifj_`jkxi`Zfj
fYk\e`[fjZfecXi\[lZZ`xe[\c kite)
j`kf [\ cX [if^X( fg\iXZ`fe\j `ek\iX)
^\eZ`Xc\jp\cZfdYXk\]ifekXc ZfekiX
\cZi`d\efi^Xe`qX[f kiXejeXZ`feXc*

@jkX `e]fidXZ`xe j\ [\jgi\e[\
[\c `e]fid\ [\ i\e[`Z`xe [\ Zl\e)
kXj \eYXj\ Xi\jlckX[fj [\ cXN\Zi\)
kXivX [\ ?\]\ejX IXZ`feXc %N@?@)
I<&( gi\j\ekX[f \e cXj yck`dXj _f)
iXj*Pe `dgfikXek\ cf^if \j \c i\jlc)
kX[f [`mlc^X[fgfi cXAl\iqX [\OX)
i\X >fealekX Dek\iX^\eZ`Xc Nli [\
@jkX[fj Pe`[fj( Zfe j\[\ \e Acfi`)
[X( \e \c ZlXc `e[`ZXe hl\ le dve`)
dfgfiZ\ekXa\[\cX[if^Xhl\mX_X)
Z`X@jkX[fj Pe`[fj gifm\e`\ek\ [\
NliXdui`ZXgXjX gfiCfe[liXj( `e)
]fidx\c j\Zi\kXi`f[\@jkX[f[\N@)
?@I<(Ai\[pNXek`X^f?vXqU\cXpX*

GXXZk`mXZ`xe [\ \jZl[fjdXivk`)
dfj p Xui\fj( Xc `^lXcg\id`k`x cXi\)
[lZZ`xe[\ XZk`m`[X[\j `cvZ`kXj*

ÑOlm`dfj -0i\le`fe\j Zfe Zf)
dXe[Xek\j [\ [`]\i\ek\j le`[X[\j
d`c`kXi\j ]ifek\i`qXj p j\ \a\ZlkX)
ife 13gXkilccXa\j Zffi[`eX[fj Zfe
cfj gXvj\j hl\ ]fidXe gXik\ [\ cX
>fe]\i\eZ`X [\ cXj Al\iqXj <idX)
[Xj>\ekifXd\i`ZXeXj %>A<>& Zfe
cfjZlXc\jle`dfj \j]l\iqfjpclZ_X)
dfj ZfekiX cXj Xd\eXqXj \d\i^\e)
k\jÖ([`af*>fecfji\jlckX[fj j\_Xcf)
^iX[fZfe]fidXip\jkXYc\Z\ileXi\)
cXZ`xe[\ Zfe]`XeqXp Zfii\ZkX \eki\
cXjX^\eZ`Xj[\@jkX[fjPe`[fj\`ej)
k`klZ`fe\jeXZ`feXc\j ZfdfcXA`jZX)
cvXZfekiX\cIXiZfkit]`Zf(cX<^\eZ`X
OuZe`ZX [\ Dem\jk`^XZ`xe >i`d`eXc
%<OD>&(p Kfc`ZvXIXZ`feXc*
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M\jg\Zkf XcXjg\ijfeXj ZXgkliX)

[Xj gfi [`]\i\ek\j `cvZ`kfj( cXj AA<<
_X Zfeki`Yl`[f Zfe 1-(22-[\k\eZ`f)
e\j( hl\ _Xe j`[f gl\jkXj X cX fi[\e
[\ cfj ki`YleXc\j Zfii\jgfe[`\ek\j*

N\ _Xe [\Zfd`jX[f 234d\[`fj
[\ kiXejgfik\ k\ii\jki\(Xui\fpeXmXc
[\dXe\iXZfealekXZfecX?`i\ZZ`xe
B\e\iXc[\cXHXi`eXH\iZXek\ %?B)
HH& X kiXmuj [\ kiXYXafj Zffi[`eX)
[fj([\ZcXixHfi\ef>f\ccf* ÑO\e\)
dfj -(2/4XidXj [\Zfd`jX[Xj [\ [`)
]\i\ek\j k`gfj p ZXc`Yi\j( 0/(4/-dl)
e`Z`fe\jp-/\ogcfj`mfj*@e[if^Xj\
[\Zfd`jx .(,.2 b`cf^iXdfj [\ Zf)
ZXveX7 0,(,,, gcXekXj [\ _faX[\ Zf)
ZX7 4(/0,b`cf^iXdfj [\ dXi`_lXeX7
.43(301gcXekXj[\dXi`_lXeXp2(2/2
g`\[iXj [\ ZiXZb*

?\ `^lXcdXe\iX( j\[\Zfd`jXife
.d`ccfe\j -.-d`c .3/ [xcXi\j \jkX)
[fle`[\ej\j p /2d`ccfe\j ,45d`c
504[\c\dg`iXj* OXdY`uej\_XXgf)
pX[f Xc Dejk`klkf IXZ`feXc K\e`k\e)
Z`Xi`f %DIK& \e\c kiXjcX[fXcfjgi`mX)
[fj[\c`Y\ikX[ZlXe[fmXeXXk\eZ`f)
e\j du[`ZXj( Z`kXj al[`Z`Xc\j l fkiXj
e\Z\j`[X[\j* < gXik`i [\ .,-5 Zfe
cX `ek\im\eZ`xe \e Z\ekifj g\eXc\j
lefj /(,,,_fdYi\j j`im\eZX[X[vX
\e[`]\i\ek\je\Z\j`[X[\j*

Ñ@c ZfdYXk\ Xc Zi`d\e fi^Xe`qX)
[f( fg\iXZ`fe\j [\ gifp\ZZ`xe `e)
k\ieXZ`feXc( gifk\ZZ`xe Xc XdY`\e)
k\(Yi`^X[Xj du[`ZXj( gif^iXdXj [\
gi\m\eZ`xe( [\ gifp\ZZ`xe jfZ`Xc p
Xgfpf X Z\ekifj g\e`k\eZ`Xi`fj jfe
\a\j ]le[Xd\ekXc\j [\ kiXYXaf [\ cXj
Al\iqXj<idX[Xj [\Cfe[liXjÖ([`)
afHfi\ef*

@edXk\i`X [\ gifk\ZZ`xe Xcd\)
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[`fXdY`\ek\(j\ZfdYXk`\ife/31`e)
Z\e[`fj ]fi\jkXc\j( j\ [\Zfd`jXife
-1,(04.g`\j kXYcXi\j [\ dX[\iX [\
g`ef70-(40-g`\j [\dX[\iX[\Zfcfi7
04 dfkfj`\iiXj7 .5 m\_vZlcfj p -00
\jg\Z`\j [\ ]XleX j`cm\jki\( hl\ jfe
Xk\e[`[Xj \e \c >fdXe[f [\c =fj)
hl\* @ecfjd\^Xm`m\ifj [\ cXj le`)

[X[\j d`c`kXi\j j\ ^\e\ix .-/23(.,,
gcteklcXj gXiX cX i\]fi\jkXZ`xe Zfe
fkiXj `ejk`klZ`fe\jpcXZfejkilZZ`xe
[\./0i\j\imfi`fj [\ X^lX*

@eXYi`c [\.,-5]l\Z\ik`]`ZX[f \c
X\ifgl\ikfMXdxeQ`cc\[XHfiXc\j
[\ NXeK\[if NlcX(>fikuj*H`\ekiXj
hl\\c-3[\[`Z`\dYi\[\cd`jdfXwf
]l\Z\ik`]`ZX[f\cX\ifgl\ikf`ek\ieX)
Z`feXc ElXeHXel\c Btcm\q [\ MfX)
kte( DjcXj [\ cX =X_vX( [\jkXZx \c [`)
i\Zkfi [\ cX<^\eZ`XCfe[li\wX [\
<\ifetlk`ZX>`m`c %<C<>&(R`c]i\)
[f GfYf( hl`\e X^i\^xhl\ \jkfjY\)
e\]`Z`fj ef j\ _XYvXe cf^iX[f \e 2,
Xwfj* >fe cXyck`dX Xl[`kfivX \a\Zl)
kX[X\jk\ Xwfgfi cXJi^Xe`qXZ`xe[\
cX<m`XZ`xe>`m`cDek\ieXZ`feXc %J<)
>D&( Cfe[liXj fYklmf leX ZXc`]`ZX)
Z`xe [\ 5,*,-#gfi cf hl\ j\ gfj`)
Z`feX \e Ñ@jkX[f >Xdg\xeÖ(j\wX)

cx\c ]leZ`feXi`f* @eki\fkifj cf^ifj(
<C<> i\Xc`qx cX `ejkXcXZ`xe [\ cfj
N`jk\dXj<lkfdtk`Zfj [\JYj\imX)
Z`xeH\k\fifcx^`ZX %<RJN&(\ecfj
ZlXkif X\ifgl\ikfj `ek\ieXZ`feXc\j(
Zfek\Zefcf^vX[\glekXhl\g\id`k\
gifm\\i `e]fidXZ`xepi\gfik\j Zfe)
k`elfj\ek`\dgfi\Xc[\cXjZfe[`Z`f)
e\j XZklXc\j [\c Zc`dX*

GfYf Zfd\ekx hl\ kXdY`ue ]l\
Zfejkil`[f ledf[\ief >\ekif [\
>fekifc [\<gifo`dXZ`xepMX[Xi\j
j\ `ejkXcx le iX[Xi gi`dXi`f( p fkif
j\Zle[Xi`f gXiX \c<\ifgl\ikf De)
k\ieXZ`feXc MXdxeQ`cc\[XHfiX)
c\j [\ NXeK\[if NlcX* GXclZ_X Zfe)
kiX `cvZ`kfjj\\a\ZlkX\eleXcfe^`kl[
[\ ..2(511b`cxd\kifj ZlX[iX[fj \e
X^lXj k\ii`kfi`Xc\j(i\jXckx\c[`i\Zkfi
^\e\iXc [\cXHXi`eXH\iZXek\ %?B)
HH&( ElXe>XicfjM`m\iX*
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I_ih_f >s[f[* m_]l_n[lci ^_
Di\_lh[]c}h s Gomnc]c[,

C57D3971<@1&@cN\Zi\kXi`f
[\ @jkX[f \e cfj ?\jgXZ_fj [\ Bf)
Y\ieXZ`xe( Eljk`Z`Xp ?\jZ\ekiXc`qX)
Z`xe( CuZkfi G\fe\c <pXcX( \e Zfe)
]\i\eZ`X[\ gi\ejX[`f X ZfefZ\i cfj
ÑGf îfj.,-5Ö(\eki\cfjhl\[\jkXZXe
\c`dglcjfXcXZZ\jfXcXaljk`Z`X(\c]fi)
kXc\Z`d`\ekf [\ cX ^fY\ieXY`c`[X[(
kiXejgXi\eZ`X(i\e[`Z`xe[\Zl\ekXj(
[\jXiifccf \Zfexd`Zf cfZXc p XmXe)
Z\j \edXk\i`X[\ [\jZ\ekiXc`qXZ`xe*

@c]leZ`feXi`fi\]`i`xhl\\eki\cXjXZ)
Z`fe\j i\Xc`qX[Xj \jkt cX kiXej]\i\e)
Z`X [\ 1d`c 32-d`ccfe\j 40.d`c 12/
c\dg`iXj gXiX \c ]fikXc\Z`d`\ekf [\
cX^\jk`xep [\jXiifccf cfZXc* ?\kXccx
hl\gXiX\]\ZklXicXjd`jdXjj\[\Y\
Zldgc`i Zfecfj i\hl`j`kfj \jkXYc\Z`)
[fjp [Xi Zldgc`d`\ekf X cXB\jk`xe
gfiM\jlckX[fj \eZX[Xdle`Z`g`f*

?\jkXZx hl\ le cf^if `dgfikXe)
k\ \j hl\ .53>figfiXZ`fe\jHle`)

Z`gXc\j i`e[`\ife Zl\ekX \e >XY`c)
[f <Y`\ikf cf hl\ [\dl\jkiX hl\
cfj_fe[li\wfj \jkteclZ_Xe[fZfe)
kiX cXZfiilgZ`xe* Kfi fkiX gXik\( [`)
af hl\ \e GXHfjhl`k`X j\ i\Zlg\ix
cX^fY\ieXY`c`[X[ \e \c >fej\af O\)
ii`kfi`Xc [\ cfj OXnX_bXXc XZfdgX)
wXi \cgifZ\jf [\ \c\ZZ`xe[\ jlEle)
kX?`i\Zk`mXpgfjk\i`fi\c\ZZ`xe*<j`)
d`jdf(j\ `dglcjx\c[\jXiifccf\e\c
?\gXikXd\ekf[\BiXZ`XjX?`fj kiX)

YXaXe[fZfecXKcXkX]fidX[\BfY\i)
eXeqX O\ii`kfi`Xc*

@c ]leZ`feXi`f Z`kx hl\ ^iXZ`Xj
X cXj ^\jk`fe\j i\Xc`qX[Xj j\ fYklmf
XZl\i[fj j`^e`]`ZXk`mfj \e\cZfe]c`Z)
kfd`e\if(\eki\ cXdle`Z`gXc`[X[[\
cXPe`xe>fgte(gfYcX[fi\jp cX\d)
gi\jXHDIJN<( ^\e\iXe[f le Xd)
Y`\ek\ [\ XidfevX cXYfiXc7 Xc ]`idXi
pi\jg\kXiXZl\i[fj\eki\ cXZfdle`)
[X[p cX\dgi\jX*
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HX[i\ [\ [fje`wfj(lef [\ Z`e)
Zf p \c fkif [\ ÑŇ Xwfj( j\ c\mXekX
[\j[\ k\dgiXeXj_fiXjgXiXgi\gX)
iXij\ alekf X\ccfjp cc\mXicfj XcX\j)
Zl\cX gXiX cl\^f [`i`^`ij\ X jl kiX)
YXaf [\j[\ cX Xc[\X \c >Xid\e_Xj)
kX \cZ\ekif [\ jXcl[H`^l\cKXq=X)
iX_feX( \e [fe[\ gi\jkX jl j\im`)
Z`f p j\ [\jXiifccX Zfdf ZlXchl`\i
fkiXg\ijfeX hl\ \e \ccl^Xi cXYfiX*

N\c\\ ZfdfleXilk`eX ZlXchl`\)
iX( j`e\dYXi^f( \j \c [`Xi`fm`m`i [\
Jc^XHXi`eXBlqdte( leXmXc`\ek\
dla\ihl\[\j[\ cfj ÑŅ Xwfj Zfd\e)
qxXgX[\Z\i cX\e]\id\[X[[\ ĉXl)
ZfdXg\if hl\ ]l\_XjkX cfj-4Xwfj
hl\ c\ Xii\YXkx cXm`jkX kfkXcd\ek\(
cfhl\ j`^e`]`Zx( j\^ye jljgXcXYiXj(
Ñhl\ \cdle[f j\ c\ m`e`\iX XYXafÖ*

ÑAl\ gXiX leXj mXZXZ`fe\j Xe)
k\j [\ \ekiXi XcX\jZl\cXZlXe[f Zf)
d\eZu X gX[\Z\i [\ gifYc\dXj \e
d`m`jkX7 i\Zl\i[f hl\ XcZfd\eqXi
cXj ZcXj\jef m\vX cXj cve\Xj [\c ZlX)
[\ief p ]l\ ZlXe[fd`j gX[i\j d\
cc\mXife Xcdu[`Zf gXiX jXY\i hl\
fZliivXp\j X_v\e [fe[\d\[\k\Z)
kXe \c ^cXlZfdXÖ([`afBlqdte j`e
[\aXi [\ XidXi cXj ^XjXj hl\ lk`c`)
qX \c g\ijfeXc du[`Zf p [\ \e]\i)
d\ivX gXiX Xk\e[\i X cfj gXZ`\ek\j
hl\ X [`Xi`f cc\^Xe Xc cl^Xi \e [fe)
[\ kiXYXaX*

Blqdte \ogc`Zx( hl\ \c ^cXlZf)
dXhl\gX[\Z\ef k`\e\eZliXphl\
[\ i\g\ek\( j` _lY`\j\ j`[f [\jZl)
Y`\ikf [\dXe\iX k\dgiXeX( kXc m\q
\jk\ ef _lY`\iX j`[f kXe `emXj`mf p
gf[ivX _XY\ij\ ZfekifcX[f f_XZ\i
dtj c\ekf jl [\jXiifccf*

ÑM\Xcd\ek\d` \e]\id\[X[ ]l\

FF
?MJM NDCHKMQ OSD LM LMQ
KHPDL CHEDPDLRD$ OSD LMQ RP@%
RDL HFS@JV OSD LM JD RDK@L
@ @BDPB@PQD @ SL@ NDPQML@
BHDF@ NMPOSD LM RDLDKMQ
L@C@ CHEDPDLRD$ QDLBHJJ@KDL%
RD NDCHKMQ V DUHFHKMQ JMQ CD%
PDBGMQ BMKSLDQ CD BS@JOSHDP
NDPQML@b&

8KGA 6AQ\A 1TYLZM"
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Lfa[ Dotgyh jl_j[l[ f[m a[m[m ^_f ]_hnli ^_ m[fo^ s mc_gjl_ _mny ]ih oh[ mihlcm[ _h mo ][l[, >`clg}
ko_ _h oh jlch]cjci `o_ ĉ`{]cf j_li ko_ b[ [jl_h^c^i [ p_l mo _h`_lg_^[^ ]igi oh[ ijilnohc^[^,

itg`[X( pX ZlXe[f k\evX -4Xwfj ef
m\vX( g\if Xle Xjv cf^iu ^iX[lXid\
[\ <[d`e`jkiXZ`xe [\ @dgi\jXj*
Al\Xc^f[`]vZ`cpgl\[f [\Z`ihl\\j
ZfdfeXZ\i [\el\mf pX hl\ j\ [\)
Y\ Xgi\e[\i el\mXj ZfjXj( Xgi\e)
[\i Xm`m`i Zfe \jkfÖ(i\cXkx*

Cfp \e [vX k`\e\ le Xwf p [fj
d\j\j [\ kiXYXaXi \e \jk\ Z\ekif
Xj`jk\eZ`Xc p \j gi\gXiXe[f cXj ^X)
jXj p j\ccXe[f i\Z\kXj cf hl\ efi)
dXcd\ek\ j\ \eZl\ekiX _XZ`\e[f(
j`e\dYXi^f( kXdY`uegi\jkX Zl`[X)
[f Xdtj [\ Xc^yegXZ`\ek\ hl\ cc\)
^Xe\eYljZX Xk\eZ`xe( Ñj`[\dvZf)
ii\jgfe[\Xpl[XiXcXjg\ijfeXj(pf
ZfedlZ_f ^ljkf cf_X^fÖ\e]Xk`qx*

E 5 > 3 95 > 4 ? = 95 4 ? B
<ZklXcd\ek\( gi\j`[\ cXPe`xe

IXZ`feXc [\ >`\^fj [\ Cfe[liXj
%PeZ`_&( leX fi^Xe`qXZ`xe hl\ jf)
cf \e \jkX Z`l[X[ gi\jkX j\im`Z`fj X
dtj [\ -31g\ijfeXj ef m`[\ek\j p
\e [fe[\ c\j Xpl[Xe X i\`ej\ikXi)
j\ X cX jfZ`\[X[( g\if X[\dtj [\
clZ_Xi gfi cfj [\i\Z_fj( _XZ\icfj
gi\mXc\Z\i p jfYi\ kf[f( X m\eZ\i
cfjd`\[fj*

Ñ>lXe[f cc\^lu X cX PeZ`_( d\
Xpl[Xife \e ZXgXZ`kXZ`fe\j gXiX
jXY\i Zxdf_XZ\i cXj kXi\Xj [`Xi`Xj
Zfdf \c ti\X fi^Xe`qXk`mX( \c ti\X
g\ijfeXc( g\if jfYi\ kf[f X Zfef)
Z\i p [\]\e[\i el\jkifj [\i\Z_fj

p jXY\i hl\ _Xpdtj g\ijfeXj Zfe
el\jkiXj d`jdXj c`d`kXZ`fe\j pX
hl\ \ele Zfd`\eqf lef j`\ek\ Zf)
df hl\ j`]l\iX \cye`Zf(g\if pX\j)
kXe[f X_v k\ [Xj Zl\ekX [\ hl\ _Xp
dlZ_fjdtj hl\\jktegXjXe[fgfi
cXd`jdX j`klXZ`xe [\ lefÖ(Zfekx*

@e \j\ d`jdf j\ek`[f( \ogc`Zx
hl\ X_fiX \ccX kiXYXaX Xpl[Xe[f X
g\ijfeXj hl\ \jkte gXjXe[f gfi cf
d`jdf hl\ \ccXle [vX gXjx*

ÑIfjfkifj clZ_Xdfj gfi \c i\j)
g\kf [\ cfj [\i\Z_fj [\ cXj g\ijf)
eXj ef m`[\ek\j* GX jfZ`\[X[ Zi\\
hl\el\jkifj [\i\Z_fj jfe[`]\i\e)
k\j X cfj [\ \ccfj( g\if \e i\Xc`[X[
jfe cfj d`jdfj [\ ZlXchl`\i _fe)

/ NDQ@P CD OSD LM NSDCD TDP$
NSDCM CDBHP CD OSD RHDLD SL@
FP@L B@N@BHC@CV RDL@BHC@C
V@ OSD QH JM NSDCD G@BDP JM
G@BD V N@P@ DJJ@ LM G@V L@C@
HKNMQHAJDb&

<TKLA 9NMCE"

[li\wf( j`e \dYXi^f jfe m`fc\ekX)
[fj \e cXdXpfivXÖ(cXd\ekx*

Blqdte Zfe]\jx hl\ \e le
gi`eZ`g`f \j [`]vZ`c p hl\ klmf dl)
Z_fj d`\[fj( g\if cl\^f [\Z`[`x
i\gfe\ij\ p j\^l`i X[\cXek\ Ñ\jf
_fii`Yc\( \j Zfdf hl\ \c dle[f
c\ ZX`^X \eZ`dX g\if ZlXe[f lef
Xgi\e[\ X jfYi\cc\mXi cX j`klXZ`xe
lef Xgi\e[\ Xm\i cf [`m\ik`[f hl\
\j p hl\ \j gXik\ [\ cX m`[XÖ( ]`eX)
c`qx*

Ml_j[l[ mo nl[\[di ]ih go]b[ ^_^c][]c}h, Io_ai ^_^c+
][ nc_gji [ f[ ila[hct[]c}h ko_ jl_mc^_,

Bff[ om[ mo n_fz`ihi ]igi ]o[fkoc_l inl[ j_lmih[* nc_h_
_h zf oh[ [jfc][]c}h ko_ f_ [so^[ [ om[lfi,

Pom ]igj[|_l[m f[ nig[h ]igi oh[ \o_h[ [gca[ s
]ihm_d_l[, Bm _pc^_hn_ _f [jl_]ci ko_ f_ nc_h_h,
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>fe \c fYa\k`mf [\ ^XiXek`qX cX
ZXgXZ`kXZ`xe [\ Xckf e`m\c gXiX cfj
ZfcXYfiX[fi\j [\c j\Zkfi k\ok`c)dX)
hl`cX[fi [\ cXqfeXefik\ [\cgXvj( cX
<jfZ`XZ`xeCfe[li\wX [\ HXhl`)
cX[fi\j %<CH&p\cDejk`klkfIXZ`f)
eXc [\ AfidXZ`xe Kif]\j`feXc %De)
]fg& ]`idXife Xp\i \c Zfem\e`f ey)
d\if [`\Z`el\m\ hl\ [\j[\ \c ŅŇŇÑ�
_XY\e\]`Z`X[fXdtj[\31,d`cgXi)
k`Z`gXek\j [\ cXj \dgi\jXj X]`c`X[Xj
X cX<CH\e cfj Zlijfj( j\d`eXi`fj
p kXcc\i\j `dgXik`[fj gfi \c Kif^iX)
dX[\>XgXZ`kXZ`xeDek\^iXcgXiX cX
>fdg\k`k`m`[X[ %KMJ>DI>J&*

HXi`f >XeX_lXk`( gi\j`[\ek\ [\
cX<CH( \ogi\jx hl\ Zfdf j\Zkfi
`e[ljki`Xc p gif[lZk`mf Ñm\dfj cX
ZXgXZ`kXZ`xe ZfdfleX_\iiXd`\e)
kX ]le[Xd\ekXc gXiXd\afiXi cX \]`)
Z`\eZ`X [\c kiXYXafp cf^iXileXd\)

afiX Zfek`elX( jfYi\ kf[f gXiX gi\)
gXiXi p XZklXc`qXi X cfj kiXYXaX[f)
i\j \e k\dXj [`m\ijfj hl\ c\j g\i)
d`k`ite jfclZ`feXi gifYc\dXj p kf)
dXi [\Z`j`fe\j Xe`m\cg\ijfeXcpcX)
YfiXcÖ*

?\ `^lXc]fidX( \c\dgi\jXi`f[`f
XZfefZ\i hl\ \c Zfem\e`f k`\e\ [fj
gifgxj`kfj ]le[Xd\ekXc\j7 lef \j(
i\jgfe[\i X cXe\Z\j`[X[ [\ cXj \d)
gi\jXj \eZlXekfXcg\ijfeXchl\e\)
Z\j`kX gXiX gf[\i Zi\Z\i p Xk\e[\i
jlje\Z\j`[X[\j Zfdf`e[ljki`Xp\e
j\^le[X`ejkXeZ`X( hl\\j `dgfikXe)
k\ cX ]fidXZ`xe p ZXgXZ`kXZ`xe hl\
j\ c\ [X Xc \dgc\X[f( [\ kXc dXe\iX
hl\ X[hl`\iX el\mfj ZfefZ`d`\e)
kfjp[\jki\qXj hl\ c\g\id`kXeZi\)
Z\igif]\j`feXcd\ek\( cfhl\ c\Zfe)
cc\mXit X^XeXidtj [`e\if*

Kfi jl gXik\( MfY\ikf >Xi[feX

[`i\Zkfi i\^`feXc [\ De]fg [`af hl\
Ñ\jkXdfj Zfek\ekfj gfihl\ gfi le
Xwf dtj \jkXdfj jljZi`Y`\e[f \j)
k\ Zfem\e`f [\ ]fidXZ`xegif]\j`f)
eXcZfecX\dgi\jXgi`mX[X*GX<CH
\jel\jkifd\afi jfZ`fpXhl\ \ele
Xwf \jkXdfj ]fidXe[f \eki\ 11d`c
p 2,d`c g\ijfeXjÖ*

Gfj kiXYXaX[fi\j i\Z`Y\e ZXgX)
Z`kXZ`fe\j X kiXmuj [\ Z`eZf Zfd)
gfe\ek\j \jg\Z`Xc`qX[fj \e k\dXj
[\6 Kif[lZk`m`[X[ pH\afiX >fek`)
elX7 N\^li`[X[ p NXcl[ JZlgXZ`f)
eXc7 âi\X<[d`e`jkiXk`mX p CldX)
evjk`ZX7 G\^`jcXZ`xep >ldgc`d`\e)
kfNfZ`Xc7p \cdtji\Z`\ek\(>fdgf)
e\ek\[\@dgi\e[`d`\ekf( hl\Zfe)
j`jk\\egifdfm\ileel\mfdf[\cf
hl\^\e\i\ fgfikle`[X[\j [\ Xlkf)
\dgc\f p^\e\iXZ`xe [\el\mfj `e)
^i\jfj gXiX cfj kiXYXaX[fi\j*

<lkfi`[X[\j [\cCfjg`kXcHX)
i`f >XkXi`efM`mXj_XY`c`kXife i\)
Z`\ek\d\ek\ leX jXcXgXiX \cti\X
[\ \d\i^\eZ`X [\ d\[`Z`eX `e)
k\ieX Zfe \c fYa\k`mf [\ Yi`e[Xi
Xk\eZ`xe fgfikleX X cfj gXZ`\e)
k\j hl\ XZl[\e \eYljZX [\ Xk\e)
Z`xe du[`ZX*

<_fiX cfj gXZ`\ek\j hl\ j\
XZfdf[XYXe \e \c ti\X [\c gXj`)
ccf [\c Z\ekif _fjg`kXcXi`f d`\e)
kiXj \jg\iXYXe le Zlgf gXiX i\)
Z`Y`i Xj`jk\eZ`X du[`ZX( k\e[ite
Xk\eZ`xe [\ ZXc`[X[ Zfe cX _XY`)
c`kXZ`xe [\ \jkX jXcX*

?\j[\ _XZ\ le Xwf j\ _X kiX)
YXaX[f Xi[lXd\ek\ gXiX Zlcd`)
eXi cXi\df[\cXZ`xe[\ \jk\ \jgX)
Z`f lY`ZX[f \e cXj \d\i^\eZ`Xj(
\jkX ti\X \jkt Zc`dXk`qX[X( \hl`)
gX[X Zfdgc\kXd\ek\ p Zl\ekX
Zfe g\ijfeXc XckXd\ek\ ZXc`]`)
ZX[f gXiX Xk\e[\i X cfj gXZ`\e)
k\j hl\ jfe i\]\i`[fj [\ fkifj \j)
kXYc\Z`d`\ekfj [\ jXcl[( [`a\ife
Xlkfi`[X[\j*

3 D @ ? B
GX jXcX k`\e\ ZXgXZ`[X[ gXiX

cXXk\eZ`xe [\ Xcd\efj 2,g\ijf)
eXjp hl`\e\j [\ X_fiX \e X[\cXe)
k\ i\Z`Y\eXk\eZ`xe\eleXdY`\e)
k\ Zfe]fikXYc\( Zc`dXk`qX[f gXiX
hl\ jlg\idXe\eZ`Xj\XkiXehl`cX*

GX\d\i^\eZ`X[\d\[`Z`eX `e)
k\ieX X_fiXZfejkX[\[fj jXcXjÑ<
p =Ö Zfe \jgXZ`f jl]`Z`\ek\ gXiX
Xk\e[\i X cfj gXZ`\ek\j Zfe gif)
Yc\dXj[\ `ejl]`Z`\eZ`Xi\eXc([`X)
Y\k\j( ZXi[`fgXkvXj( _`g\ik\ej`xe
Xik\i`Xc( \eki\ fkiXj*

GXj Xlkfi`[X[\j [\_fjg`kXc j\
\eZl\ekiXe jXk`j]\Z_Xj gfi cfj cf)
^ifj fYk\e`[fj X Y\e\]`Z`f [\ cfj
gXZ`\ek\j Yi`e[Xe[f Xk\eZ`xe [\
ZXc`[X[ \e cfj [`]\i\ek\j j\im`)
Z`fj*<j`d`jdf( cXj i\df[\cXZ`f)
e\j [\ cXj [\dtj jXcXj [\c _fjg`)
kXcZfek`eyXeXdgc`Xe[f\jgXZ`fj
gXiX cXXk\eZ`xeXcfjgXZ`\ek\j i\)
]\i`[fj(pXhl\Xcd\j cfj i\^`jkifj
`e[`ZXe\eki\ -(4,,p/(,,,g\ijf)
eXj cc\^Xe [\ fkifj _fjg`kXc\j*

Mil ]iln_ ^_ [ao[ jin[\f_ s [ao[m h_al[m m_ nig[h f[ A_j[ln[g_hn[f
Ai]_hn_m s j_lmih[f [^gc+
hcmnl[ncpi ^_ f[ A_j[ln[g_h+
n[f ^_ @ilnzm* ^_]c^c_lih
[s_l momj_h^_l mom f[\il_m
^_\c^i [ ko_ [f_a[h ko_
nc_h_h oh g_m ^_ hi ]ihn[l
]ih [ao[ jin[\f_ s _f m_lpc+
]ci ^_ [ao[m h_al[m* fi ko_
cgjimc\cfcn[ ko_ jo_^[h ^_+
m[lliff[l mom []ncpc^[^_m ]ih
]igi^c^[^, çBh f[ ^_j[ln[+
g_hn[f hi b[s [ao[ s hi b[s

m_lpc]ci ^_ [ao[m h_al[m
jil fi ko_ nig[gim [ \c_h
nig[lhim f[m chmn[f[]cih_m s
hi nl[\[d[l jo_m _m [fai ch+
m[fo\l_ jilko_ hi ji^_gim
b[]_l ho_mnl[m h_]_mc^[^_m
`cmcif}ac][m, E[]_gim oh
ff[g[^i j[l[ ko_ b[a[h f[m
a_mncih_m j[l[ ko_ m_ mifo+
]cih_ _f jli\f_g[é* ^cdi ohi
^_ fim ^i]_hn_m,
Mil mo j[ln_ _f ^cl_]nil ^_ f[

^_j[ln[g_hn[f* Jcfnih >s[f[*
^cdi ko_ ç_mn[gim jl_i]oj[+
^im* s[ ko_ jil jli\f_g[m
[^gchcmnl[ncpim s ]o_mnci+
h_m ^_ jl_mojo_mni hi m_
l_[fct[lih fim j[aim, Bm oh[
mcno[]c}h [^gchcmnl[ncp[ ko_
_mn[ `o_l[ ^_ ho_mnl[m g[+
himé, >mcgcmgi* >s[f[ l_]i+
g_h^} [ fim g[hc`_mn[hn_m
nig[l inl[m g_^c^[m j[l[
j_^cl f[ mifo]c}h [f ch]ihp_+

hc_hn_, çKiminlim _mn[gim
^_ []o_l^i ^_ f[ nig[ _h _f
m_hnc^i ^_ f[ chm[fo\lc^[^*
j_li si f_ ^cai [ fim ]igj[+
|_lim ko_ b[s jli]_^cgc_h+
nim [^gchcmnl[ncpim ]igi
b[]_l oh _m]lcni _h ^ih^_
m_ _rjfcko_ f[ ^_g[h^[ s f[
ch]ih`ilgc^[^* j_li hi b[+
]_l oh[ nig[é* ^cdi fo_ai ^_
l_[\lcl fim jilnih_m ^_f _mn[+
\f_]cgc_hni,
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@c \dY\cc\Z`d`\ekf [\ cX
Z`l[X[ \j gXik\ [\c [\jXiifccf
[\ NXe K\[if NlcX hl\ XmXe)
qX _XZ`X leX ]lkliX NdXik >`)
kp( p Zfdf gXik\ [\ \j\ XmXe)
Z\ j\ ]`eXc`qXife cfj kiXYXafj
[\ ZfejkilZZ`xe [\c gifp\Zkf
[\ i\df[\cXZ`xe [\ cX Al\e)
k\ Gld`efjX( lY`ZX[X \e cX -3
Xm\e`[X( Ñ ZXcc\( \j [\Z`i `ek\i)
j\ZZ`xe [\c Ylc\mXi HfiXqte
p cX Xm\e`[X >`iZlemXcXZ`xe*

GX fYiX \j leX [fe X )
Z`xe hl\ \]\Zklx cX NfZ`\)
[X[ H\iZXek`c [\efd`eX[X
=@NO DH<B@I X cX Z`l[X[(
p cX d`jdX ]l\ XgifYX[X gfi
cX >figfiXZ`xe Hle`Z`gXc [l)
iXek\ cX j\j`xe fi[`eXi`f ey)
d\if 31( d\[`Xek\ \c glekf
eyd\if ,5 [\c XZkX eyd\if
31 [\ ]\Z_X .2 [\ fZklYi\ [\c
Xwf .,-5*

N\^ye \c XZkX cX fYiX [\ `e)
]iX\jkilZkliX Zfej`jk`x \e cX
i\jkXliXZ`xe [\ [`Z_X ]l\ek\*

>fdf gXik\ [\c gifp\Zkf

j\ `ejkXcx le j`jk\dX [\ X^lXj
`cld`eX[Xj Zfe clZ\j [\ Zf)
cfi\j( XZ\iXj [\ZfiXk`mXj Zfe
X[fhl`e\j( \eki\ fkifj Xjg\Z)
kfj hl\ [Xe df[\ie`[X[ X \jX
qfeX [\ NXe K\[if NlcX*

NfYi\ cX fYiX pX Zlcd`eX)
[X( \c XcZXc[\ <idXe[f >Xc`)
[fe`f gi\Z`jx hl\ \jk\ k`gf
[\ gifp\Zkfj j\ mXe `i m`\e[f
gfZf X gfZf dtj i\]c\aX[fj \e
\c dle`Z`g`f p hl\ j\ \a\Zl)
kXe [\ XZl\i[f X cXj [`i\Zki`)
Z\j hl\ [X cX Z`l[X[( cX ZlXc
gXjf X gXjf Ñ\jkXdfj kiXej)
]fidXe[f( df[\ie`qXe[f p
\dY\cc\Z`\e[fÖ*

M\Zfi[x X[\dtj hl\ \e
jl X[d`e`jkiXZ`xe dle`Z`gXc
j\ _X \a\ZlkX[f gifp\Zkfj [\
d\afiXd`\ekf [\ cXj ifkfe[Xj
p d\[`XeXj \e cfj Ylc\mXi\j
p Xm\e`[Xj Zfe XZ\iXj \Zfcx)
^`ZXj Xd`^XYc\j Zfe \c d\[`f
XdY`\ek\( [te[fc\ le Xjg\Z)
kf dtj df[\ief X \jkX >`l)
[X[ De[ljki`Xc*

>f][f^{[ `ch[fct[ ]ihmnlo]]c}h ^_
]if_]nil _h \of_p[l >hnihci M_l[t[
>feki`Ylp\e[f X[`eXd`qXiXye

dtj \c [\jXiifccfp cXdfm`c`[X[ \e
\c efif\jk\ [\ NXe K\[if NlcX( cX
X[d`e`jkiXZ`xe dle`Z`gXc ]`eXc`)
qx cX ZfejkilZZ`xe [\c Zfc\Zkfi [\
X^lXj cclm`Xj \e \cYlc\mXiEfju<e)
kfe`f K\iXqX* >fe cX fYiX kXdY`ue
j\ \c`d`eX \c gifYc\dX [\ `ele[X)
Z`xe hl\ gfi Xwfj jl]i`\ife m\Z`)
efj p Zfe[lZkfi\j*

@c a\]\ [\c ?\gXikXd\ekf [\
HXek\e`d`\ekf [\ QvXj p N`jk\)
dXj( [\ cX B\i\eZ`X Hle`Z`gXc [\
De]iX\jkilZkliX( Gl`j @ei`hl\ NXX(
`e]fidx hl\ \c Zfc\Zkfi j\ k\id`)
ex p \jkt ]leZ`feXe[f Zfdf \jkX)
YXgi\m`jkf* @cgifp\Zkf Zfdgi\e)

[`x cX ZfejkilZZ`xe[\leX fYiX [\
[\jZXi^X\e \c ivf K`\[iXj( 4,,d\)
kifj c`e\Xc\j [\ ZXeXc \dYXlcX[f(
[\ /d\kifj [\ XeZ_f gfi .*-, [\
Xckf7 dtj fkifj 4,d\kifj c`e\Xc\j
[\ ZXeXc XY`\ikf*

ÑN\`ejkXcXifeki\j hl`\YiXgXkXj
gXiX cX ZXgkXZ`xe [\ cXj X^lXjp kf)
[fj cfj [i\eXa\j gclm`Xc\j \o`jk\e)
k\j \e \cYlc\mXi kXdY`ue( j\Zfe\Z)
kXife Xc Zfc\ZkfiÖ(d\eZ`fex NXX

Jjdve =Xlk`jkX( `e^\e`\if jl)
g\im`jfi [\c i\Z`ue `eXl^liX[f
gifp\Zkf >\eklip =lj`e\jj NhlX)
i\(lY`ZX[f \e cX\jhl`eXfgl\jkX Xc
_fjg`kXcHXi`f>XkXi`efM`mXj(Xj\)
^lix hl\\c `dgXZkf [\c Zfc\Zkfi\e

\c Ylc\mXi Efju<ekfe`f K\iXqX _X
j`[f gfj`k`mf p gleklXc*

Ñ@e _fefi X cX m\i[X[ hl`\if
]\c`Z`kXi X cXHle`Z`gXc`[X[ [\ NXe
K\[if NlcXgfihl\ _Xm\e`[f [Xe)
[f i\jgl\jkX X k\dXj Zfdf \c [i\)
eXa\ gclm`Xc \e cX Z`l[X[* @j \e cX
gi\j\ek\ X[d`e`jkiXZ`xe dle`Z`)
gXc( Zfe le `ejkild\ekf [\ gcXe`)
]`ZXZ`xeliYXeX XZklXc`qX[f Zfdf
cf \j\cKcXeHX\jkif [\?\jXiifccf
Hle`Z`gXc %K?H?&( hl\ mXdfj X
k\e\i cXj i\jgl\jkXj gfj`k`mXj \e cX
Z`l[X[( Zfdfcfm\dfj ZfecXZfej)
kilZZ`xe [\c Zfc\Zkfi [\ X^lXj ccl)
m`Xj \e \cYlc\mXiEfju<ekfe`fK\)
iXqXÖ([`af* >@ih f[ b[\cfcn[]c}h ^_f ]if_]nil ^_ [ao[* f[m ]ifihc[m [f_^[|[m b[h

j_l]c\c^i ko_ ]o[h^i ffo_p_ s[ hi m_ choh^[h f[m ][ff_m,
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>fe cX ]le[`Z`xe [\ 4,d\kifj
c`e\Xc\j [\ cfjXj [\ ZfeZi\kf _`)
[itlc`Zf( cXHle`Z`gXc`[X[ [\ NXe
K\[if NlcX Zfek`eyX XmXeqXe[f
Zfe \c gifp\Zkf [\ gXm`d\ekX)
Z`xe \e cX gi`d\iX Xm\e`[X [\ cX
Zfcfe`X Gl`j`XeX*

GX fYiX gi\j\ekX le XmXeZ\
[\ ÖÖ gfi Z`\ekf( Zfe]`idx HXi)
cfe ?vXq( a\]\ [\c ?\gXikXd\ekf
[\ >fejkilZZ`xe [\ QvXj p N`j)
k\dXj( [\ cX B\i\eZ`X Hle`Z`gXc
[\ De]iX\jkilZkliX* @c ]leZ`feX)
i`f `e]fidx hl\ \e ZlXekf X cfjXj
[\ ZfeZi\kf( Xc gifp\Zkf c\ i\j)
kXe ye`ZXd\ek\ ÑŇŇ d\kifj c`e\X)
c\j( cfj ZlXc\j j\ \jkXite ]le[`\e)
[f \e \c kiXejZlijf [\ cfj gixo`)
dfj [vXj*

DIGDH EGDN:8IDH

I[Johc]cj[fc^[^ m[gj_^l[+
h[ _mny []no[fg_hn_ _d_]on[h+
^i inlim jlis_]nim ^_[gjfc[+
]c}h ^_ \of_p[l_ms j[pcg_h+
n[]c}h ^_ ho_p[m ][ff_m,

ÑGX cfe^`kl[ kfkXc [\c gifp\Z)
kf \j [\ 2/, d\kifj c`e\Xc\j( Zfe
jlj XZ\iXj p cX j\wXc`qXZ`xe m`Xc(
kXekf m\ik`ZXc Zfdf _fi`qfekXcÖ(
dXe`]\jkx* <^i\^x hl\ cX fYiX
kXdY`ue Zfdgi\e[\ cX Zfej)
kilZZ`xe [\ ZXeXc\j [\ [i\eXa\
[\ X^lXj cclm`Xj( ZlpX cfe^`kl[
\j cX d`jdX hl\ cX [\c gXm`d\e)
kf7 2/, d\kifj c`e\Xc\j*

Ñ>fe cX ZfejkilZZ`xe [\c [i\)
eXa\ gclm`Xc XmXeqXdfj \e le 5,
gfi Z`\ekf* @jkXdfj kiXYXaXe[f \e
[\kXcc\j gleklXc\j p \e cX fYiX [\
[\jZXi^XÖ( [`af* HXicfe ?vXq i\)
jXckx hl\ \jkX el\mX jfclZ`xe m`Xc
m\e[it X X^`c`qXi \c kitej`kf m\_`)
ZlcXi \e \c jli\jk\ [\ cX Z`l[X[( Xc
Zfe\ZkXi [fj Ylc\mXi\j `dgfikXe)
k\j6 \c [\ cX //p \c [\ cX .3 ZXcc\*

ÑN\it leX mvX Xck\ieX p Xpl[X)
it dlZ_f gXiX Zfdle`ZXi \jkfj
[fj Ylc\mXi\j `dgfikXek\j( g\if
X[`Z`feXcd\ek\ m\e[it X d\af)
iXi cX ZXc`[X[ [\ m`[X [\ cfj m\Z`)
efj( Xc \c`d`eXij\ \c gifYc\dX [\
\oZ\jf [\ gfcmf p cf[f hl\ j\ ^\)
e\iX \e cX k\iiXZ\ivX Zfe cXj ccl)
m`XjÖ( XwX[`x*

Bf jlis_]ni ]ihmcmn_ _h f[ ]ihmnlo]]c}h ^_f ][h[f ko_ nc_h_ oh[
fihacno^ ^_ 1.. g_nlim fch_[f_m,

>p[ht[^i _h 3.# jlis_]ni
^_ mcmn_g[ jfopc[f ^_ f[

Po[ti @}l^ip[
Gfj \hl`gfj [\ cX B\i\eZ`X

Hle`Z`gXc [\ De]iX\jkilZkliX
[\ cX X[d`e`jkiXZ`xe [\ NXe K\)
[if NlcX( Zfek`eyXe kiXYXaXe[f
\e \c gifp\Zkf [\ d\afiXd`\ekf
[\c j`jk\dX gclm`Xc [\ cX Zfcfe`X
NlXqf>xi[fmX( fYiX hl\ Xpl[X)
it Xd`k`^Xi \c `dgXZkf hl\ ZXl)
jXe cXj X^lXj cclm`Xj \e cX qfeX(
Y\e\]`Z`Xe[f Xd`c\j [\ m\Z`efj*

GX ZfejkilZZ`xe XmXeqX \e
1,#( `e]fidx Gl`j @ei`hl\ NXX(
a\]\[\c?\gXikXd\ekf [\HXek\)
e`d`\ekf [\ QvXj p N`jk\dXj( [\
[`Z_X B\i\eZ`X( kiXj j\wXcXi hl\
XZklXcd\ek\ cfj ZfcXYfiX[fi\j
dle`Z`gXc\j i\Xc`qXe kiXYXafj [\
\dYXlcX[f [\le kiXdf[\cZXeXc
[\ X^lXj cclm`Xj*

Ñ<c ZfeZcl`i \c \dYXlcX[f j\
gifZ\[\it X kiXYXaXi \e le ZXeXc
XY`\ikf7 [\j[\ cX gXik\ XckX [\c
Z\d\ek\i`f EXi[`e\j [\cM\Zl\i)
[f( [fe[\ j\ ZXgkXit \c X^lXgXiX
Zfe[lZ`icXgfi \cZXeXc hl\ j\ \j)
kt Zfejkilp\e[fÖ(\ogc`Zx*

@c gifp\Zkf Zfdgi\e[\ cX
ZfejkilZZ`xe [\ lefj 4,, d\)

kifj c`e\Xc\j [\ Zfe[lZkfj( hl\
g\id`k`ite ZXgkXi cXj X^lXj ccl)
m`Xjp Zfe[lZ`icXj Xc Zfc\Zkfi hl\
]leZ`feX X cX XckliX [\ cXOfpfkX*

Ñ>fe \jkX fYiX j\ gf[it Zfe)
kifcXi \c X^lX cclm`X hl\ YXaX gfi
cXZXii\k\iX [\ XZZ\jf X cXZfcfe`X
NlXqf >xi[fmX( ZXgkXicX p Zfe)
[lZ`icX Xc ZXeXcgXiX cl\^f cc\mXi)
cX Xc Zfc\Zkfi \e i\]\i\eZ`XÖ([`af
\c ]leZ`feXi`f*

M\]`i`x hl\ \jk\ gifp\Zkf \j
gXik\ [\ cXj d\afiXj Xc j`jk\dX
[\ [i\eXa\ gclm`Xc(gfihl\ cXj \j)
Zfii\ekvXj hl\ j\]fidXe \e k\d)
gfiX[X[\ cclm`Xj\e \jk\ cl^Xi^\)
e\iXYXe XiiXjki\ [\ j\[`d\ekf(
X[\dtj [\ fZXj`feXi [Xwfj X cX
k\iiXZ\ivX( gfi cf hl\ [`Z_X fYiX
d`k`^Xit \j\ gifYc\dXpd\afiX)
it cXj Zfe[`Z`fe\j [\ cfj m\Z`efj
Xc kiXej`kXi gfi \jX qfeX*

@c gifp\Zkf Zfej`jk\ \e cX
ZfejkilZZ`xe [\ le ZXeXc XY`\i)
kf( [\ lefj /,, d\kifj c`e\Xc\j(
p fkiX gXik\ j\it \dYXlcX[X( Xc
`^lXc hl\ j\ cc\mXite X ZXYf leXj
fYiXj [\ ZXgkXZ`xe*

Mil ]ih]focl fim nl[\[dim ^_ ][h[fct[]c}h _h _f l{i Mc_^l[m

I[ ][h[fct[]c}h j_lgcncly ko_ f[m ]illc_hn_m ^_ [ao[ `fos[h mch hch+
a~h cgj_^cg_hni _pcn[h^i [m{ f[m jimc\f_m choh^[]cih_m,

<glekf [\ ZfeZcl`i cXZXeXc`qX)
Z`xe [\ Ö_\Zkti\Xj [\c ivf K`\[iXj(
\eki\ \c=lc\mXi [\cIfik\ p cX gi`)
d\iX Xm\e`[X*

N`dlckte\Xd\ek\ cfj \hl`gfj
dle`Z`gXc\j \jkte Zfejkilp\e[f
^Xm`fe\j gXiX i\]fiqXi ÑŇŇ d\)
kifj c`e\Xc\j [\c Yfi[f jli [\ \jk\
X]cl\ek\( X]\ZkX[fjgfi cXZfii`\ek\
^\e\iX[X gfi cXj yck`dXj kfid\e)
kXj* Gl`j @ei`hl\ NXX( a\]\ [\c ?\)

gXikXd\ekf [\ HXek\e`d`\ekf
[\ QvXj p N`jk\dXj( [\ cX B\i\eZ`X
Hle`Z`gXc [\ De]iX\jkilZkliX( `e)
]fidx hl\ jfe Ö _\Zkti\Xj %lefj
4, d`c d\kifj ZlX[iX[fj& cfj hl\
j\ \jkte ZXeXc`qXe[f*

ÑGX ZXeXc`qXZ`xe gi\j\ekX le
XmXeZ\ [\ 5, gfi Z`\ekf( p \jg\iX)
dfj \e \c kiXejZlijf [\ cX j\dX)
eX ZfeZcl`i \jkfj kiXYXafj \jg\Zv)
]`ZfjÖ(dXe`]\jkx \c ]leZ`feXi`f*

@ogc`Zx hl\ cX ZXeXc`qXZ`xe
Zfej`jk\ \e \c`d`eXi \c j\[`d\e)
kf( g`\[iXj( [\j\Z_fj ]fi\jkXc\j p
fkifj hl\ jfe XiiXjkiX[fj gfi cX
Zfii`\ek\ p hl\ k\id`eXe ]fidXe)
[fg\hl\wfj `jcfk\j f\jg`^fe\j \e
d\[`f [\c ZXlZ\ [\c ivf*

Gf Xek\i`fi gifmfZX hl\ cX Zf)
ii`\ek\ j\ [`m`[X \ `dgXZk\ _XZ`X
cfj Yfi[fj( [\Y`c`kte[fcfj p gif)
mfZXe[f [\iildY\j*
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óQ[di ^_ O_m &Ic\l[' I, 4.,.. I, 4.,.. I, 4.,.. I, 4.,.. I, 41,.. I, 41,.. I, 40,.. I, 37,..
ó@imncff[ ^_ O_m &Ic\l[' I, 3.,.. I, 3.,.. I, 23,.. I, 23,.. I, 21,.. I, 2.,.. I, 2.,.. I, 17,..
ó@imncff[ ^_ @_l^i &Ic\l[' I, 3.,.. I, 3.,.. I, 26,.. I, 23,.. I, 22,.. I, 12,.. I, 23,.. I, 27,..
óMiffi mch J_ho^im &Ic\l[' I, 00,.. I, 01,.. I, 00,.. I, 00,.. I, 00,.. I, 00,.. I, 00,.. I, 00,..
óM_m][^i ?f[h]i &Ic\l[' I, 0.,.. I, 03,.. I, 03,.. I, 0.,.. I, 23,.. I, 1.,.. I, 23,.. I, 2.,..
óI_]b_ _h Mifpi &14. a' I, 50,.. I, 50,.. I, 50,.. I, 50,.. I, 50,.. I, 50,.. I, 50,.. I, 50,..
óI_]b_ Cfoc^[ &724 gc' I, 0.,.. I, 0.,.. I, 0.,.. I, 0.,.. I, 0.,.. I, 0.,.. I, 0.,.. I, 0.,..
óJ[hn_kocff[ @l_g[ &Ic\l[' I, 04,.. I, 04,.. I, 10,.. I, 1.,.. I, 03,.. I, 03,.. I, 16,.. I, 1.,..
óNo_mi Cl_m]i &Ic\l[' I, 16,.. I, 16,.. I, 23,.. I, 15,.. I, 13,.. I, 2.,.. I, 16,.. I, 22,..
óEo_pi J_^c[hi &1. Rhc^[^_m' I, 5.,.. I, 5.,.. I, 5.,.. I, 5.,.. I, 5.,.. I, 5.,.. I, 5.,.. I, 5.,..
ã+@_\iff[ >g[lcff[ &Ic\l[' I, /2,.. I, /3,.. I, /2,.. I, /3,.. I, /2,.. I, /4,.. I, 00,.. I, /5,..
óQig[n_ M_l[ &Ic\l[' I, /.,.. I, /.,.. I, /.,.. I, 5,.. I, 7,.. I, //,.. I, /3,.. I, 7,..
óM[j[m &Ic\l[' I, /.,.. I, /.,.. I, //,.. I, //,.. I, /0,.. I, //,.. I, /1,.. I, //,..
óVo][ &Ic\l[' I, 4,.. I, 5,.. I, 5,.. I, 3,.. I, /.,.. I, /.,.. I, 4,.. I, 4,..
óO_jiffi &Ic\l[' I, 1,11 I, 1,11 I, 3,.. I, 1,.. I, 3,.. I, 3,.. I, 6,.. I, 3,..
óMfyn[hi J[^oli &Rhc^[^' I, 2,.. I, 3,.. I, 3,.. I, 3,.. I, 3,.. I, 2,.. I, 3,.. I, 2,..
óK[l[hd[ Aof]_ &Rhc^[^' I, /,3. I, /,.. I, /,11 I, 1,.. I, 0,3. I, 0,3. I, /,.. I, /,..
ó?[h[hi J[^oli &Rhc^[^' I, /,.. I, /,.. I, .,61 I, /,.. I, 0,3. I, 0,.. I, 0,.. I, /,..
óClcdif Oidi &Ic\l[' I, /.,.. I, //,.. I, /.,.. I, /.,.. I, /.,.. I, /.,.. I, /.,.. I, /.,..
ó>llit ?f[h]i &Ic\l[' I, 7,.. I, 7,.. I, 7,.. I, 7,.. I, 7,.. I, 7,.. I, 7,.. I, 7,..
óBmj[ao_nnc &0.. a' è LCBOQ> I, 4,.. I, 4,.. I, 4,.. I, 4,.. I, 4,.. I, 4,.. I, 4,.. I, 4,..
ó>t~][l ?f[h][ &70. a' I, /6,.. I, /6,.. I, /6,.. I, /6,.. I, /6,.. I, /6,.. I, /6,.. I, /6,..
ó@[`z Jifc^i &/4 iht' I, 11,.. I, 11,.. I, 11,.. I, 11,.. I, 11,.. I, 11,.. I, 11,.. I, 11,..
óP[fm[ ^_ Qig[n_ &2.. a' I, 0/,.. I, 0/,.. I, 0/,.. I, 0/,.. I, 0/,.. I, 0/,.. I, 0/,.. I, 0/,..
ó>]_cn_ S_a_n[f &221 gc' I, 01,.. I, 01,.. I, 01,.. I, 01,.. I, 01,.. I, 01,.. I, 01,.. I, 01,..
óJ[hn_][ S_a_n[f &Ic\l[' I, /3,.. I, /3,.. I, /3,.. I, /3,.. I, /3,.. I, /3,.. I, /3,.. I, /3,..
óP[f ^_ J_m[ Vi^[^[ &005 a' I, /,1. I, /,1. I, /,1. I, /,1. I, /,1. I, /,1. I, /,1. I, /,1.
óQilncff[ ^_ J[{t &Rhc^[^' I, .,3. I, .,3. I, .,3. I, .,3. I, .,3. I, .,3. I, .,3. I, .,3.
óM[h Jif^_ &S[lc_^[^' I, 00,.. I, 03,.. I, 04,.. I, 04,.. I, 03,.. I, 0.,.. I, 06,.. I, 03,..
ã+ O_`l_m]i K[nol[f &/0 iht' I, /.,.. I, /.,.. I, /.,.. I, /.,.. I, /.,.. I, /.,.. I, /.,.. I, 7,..
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Rh[ g[mcp[ _hnl_a[ ^_ \_h_`c]cim ^_f Mlial[g[Sc+
^[ J_dil bcti f[P_]l_n[l{[ ^_ A_m[lliffi _ Fh]fomc}hPi+
]c[f &P_ ĉm'* _h oh[ acl[ l_[fct[^[ jil _f gchcmnliO_ch[f+
^iPyh]b_t _h nl_m gohc]cjcim^_f ^_j[ln[g_hni ^_ Fm+
f[m^_ f[?[b{[,

AFGL NRB @>A> RKL QFBKB PR QFBJML V BI PRVL V> M>PL

BIMOBPFABKQBEBOKëKABWOBFQBO>
NRBKL?RP@>OëKRBS>OBBIB@@FìK
C57D3971<@1& @c gi\)

j`[\ek\ ElXe JicXe[f C\iete)
[\q i\X]`idx Xp\i hl\ ef YljZX)
it leX j\^le[X i\\c\ZZ`xe p XYf)
^x gfi ÑZfejkil`i le el\mf gif)
Z\jf \c\ZkfiXc [\ gi`d\iXÖgXiX \c
gixo`df Xwf( cf ZlXc i\hl`\i\ X]`)
eXi cX efidXk`mX p \c j`jk\dX kuZ)
e`Zf [\ i\jgXc[f( Xjv Zfdf i\jg\)
kf Xc i\jlckX[f*

C\iete[\q \ogi\jx hl\ jl [`j)
gfj`Z`xe [\ ef YljZXi fkiX i\\c\Z)
Z`xe Ñ\j ZcXiX p Zfekle[\ek\Ö( p
hl\ \j ÑleX [\Z`j`xe ]`id\ [\j[\
hl\ `e`Z`x \jkX j\^le[X^\jk`xe( p
cf _\ [`Z_f Zfe ZcXi`[X[Ö*

>fejlckX[f jfYi\ m\ij`fe\j
hl\ Z`iZlcXe Xc i\jg\Zkf( C\i)
ete[\q [`af hl\ Ñ_Xp hl\ ZfikXi
gfi cf jXef \jXj \jg\ZlcXZ`fe\j(
_\ j`[f ZcXif p cfml\cmf Xi\`k\iXi6
ElXeJicXe[fC\iete[\q Zldgc`)
it jl j\im`Z`f Xc gXvj ZlXe[f k\i)
d`e\ \jk\ BfY`\ief* Klekf* >f)
df cf _\ [`Z_f( cX i\c\ZZ`xe [\Y\
j\i Zfdf \e @jkX[fj Pe`[fj( gfi
leX jfcX m\qÖ*

>fej`[\ix hl\ \jXj m\ij`fe\j
gifZ\[\e [\ Xc^leX ^\ek\( hl\
Ñef \j \c ZXjf [\ MfY\ikf MXdxe
>Xjk`ccf(g\if `^lXc j\ \eZXi^Xe[\
dfm\i \j\ k\dXgXiX jlj `ek\i\j\j
gXik`ZlcXi\j( Xc^lefj g\i`f[`jkXj(
fkifj hl\ jfe gfcvk`Zfj hl\ hl`\)
i\e m\i Zxdf jl gXik`[f i\m`m\ p

kiXkXe [\dXek\e\i X cX ^\ek\ fZl)
gX[X d`\ekiXj kiXkXe [\ Xii\^cXi
jlj \ekl\ikfjÖ(p XwX[`x( Ñpf \jkfp
[\[`ZX[f X cX XZZ`xe [\ ^fY`\ief
gfihl\ mXdfj X [\aXi le c\^X[f
hl\ mX X g\id`k`i hl\ \jk\ gXvj j\
c\mXek\ [\ leX m\q gfi kf[XjÖ( [`)
af C\iete[\q*

<j\^lix hl\ Ñ\c gl\Ycf _fe)
[li\wf [\Y\ `i X \c\ZZ`fe\j hl\
[\Y\e j\i dXe\aX[Xj Zfe dlZ_X
gi\Z`j`xe( Zfe \c Zfdgifd`jf [\
i\jg\kXi cfj i\jlckX[fj( gfihl\
c\j mXdfj X \eki\^Xi le gXvj dlp
[`]\i\ek\ Xc hl\ pf _\ i\Z`Y`[fÖ*

@c ^fY\ieXek\ i\Zfi[x hl\ ÑX
dv d\ kfZx i\Z`Y`i le gXvj Zfe
le [u]`Z`k [\ el\m\ gfi Z`\ekf p
X_fiX \jkXdfj \e d\efj [\ ki\j7
cXj ]`eXeqXj p ZXii\k\iXj _\Z_Xj
le [\jXjki\( cX `dX^\e \e j\^l)
i`[X[ _\Z_X le [\jXjki\( cX Zfej)
kilZZ`xe [\m`m`\e[X \ed\efj -0(
\c j`jk\dX X^iXi`f [\jXik`ZlcX[f(
cXj H`gpd\j XYXe[feX[Xj( `^lXc
\c kli`jdf g\j\ Xc^iXe gfk\eZ`XcÖ*

8 ? > 4 D A 1 B > 5 3 5 B 9 C 1
? C A ? < 94 5 A 1 I 7 ?

@cdXe[XkXi`f i\ZXcZxhl\ÑZX[X
lef[\efjfkifj k`\e\jlk`\dgfp \c
el\jkifpXgXjx*<_fiX\cgXvje\Z\)
j`kX fkif k`gf [\ c`[\iXq^fÖ*

M\]`i`x hl\ cX gfYcXZ`xe [\c
KXik`[f IXZ`feXc pX \jkt ZcXiX jf)

Bf g[h^[n[lci l_[`clg} [s_l ko_ hi \om][ly oh[ m_aoh^[ l__f_]+
]c}h _ chmn} [ ]ihmnlocl oh jli]_mi _f_]nil[f ^_ jlcg_l[,

Yi\ \c gXik`ZlcXi p pX \jkte Ylj)
ZXe[f fgZ`fe\j gXiX XcZXc[\j( [`)
glkX[fj( gi\j`[\ek\j7 Ñk\e\dfj
^iXe[\j ZXe[`[Xkfj X gi\j`[\e)
k\( HXli`Z`f Jc`mX( O`kf <j]liX(
M`ZXi[f âcmXi\q( ef jXY\dfj j`
M\`eXc[f NteZ_\q j\ mX X cXeqXi*
@c KXik`[f IXZ`feXc Xe[XYljZXe)
[f fgZ`fe\j p \j le gXik`[f m`mf
p m`YiXek\Ö*

>fd\ekx hl\ `eZcljf \c gXik`)
[f G`Yi\ \jkt \e jl Xgf^\f \ `^lXc
\c KXik`[f G`Y\iXc( Ñp X_fiX cf hl\

[\Y\dfj \j X]`eXi cX el\mX efi)
dXk`mX \c\ZkfiXc p \c j`jk\dX kuZ)
e`Zf [\ i\jgXc[f7 \jf jv( Zfe Xc^f
dlp `dgfikXek\6 i\jg\kXi \c i\)
jlckX[f gfid\[`f [\le Zfdgif)
d`jf [\ kf[fjÖ*

Ñ?\Y\dfj Zfejkil`i le el\mf
gifZ\jf \c\ZkfiXc [\ gi`d\iX( XZ)
klXc`qX[f Zfe cfj k`\dgfj p( fY)
m`Xd\ek\( _XZ\i ZfeZ`\eZ`X [\ cXj
i\^cXj ZcXiXj gXiX \c d`jdf p \c
i\jg\kf Xc i\jlckX[f \c\ZkfiXcÖ([`)
af C\iete[\q*

3J NSDAJM GMLCSPD\M CDAD
HP @ DJDBBHMLDQ$ OSD CDADL
QDP K@LDI@C@Q BML KSBG@
NPDBHQH]L$ BML DJ BMKNPMKHQM
CD PDQNDR@P JMQ PDQSJR@CMQ$
KHDLRP@Q R@LRM QDFSHPZ RP@A@%
I@LCM N@P@ CDI@P SL JDF@CM
OSD NDPKHR@ @J N@[Q CDQNDF@P
CD SL@ TDW NMP RMC@Qb&

4TAM 8QKAMDN 2EQMZMDEY"

GLE8 çIim ko_ bis ]lcnc][h* [hn_m hi bc]c_lih h[^[ jil ]i\[l^{[é
C57D3971<@1& Bf jl_mc+
^_hn_ Go[h Llf[h^i E_lhyh^_t
^cdi [s_l ko_ Eih^ol[m h_]_+
mcn[ l__mnlo]nol[l mo m_aolc^[^
j[l[ pcpcl _h g[sil nl[hkocfc^[^*
m_ jo_^[ [nl[_l f[ chp_lmc}h s
`iln[f_]_l f[m chmncno]cih_m ^_
^_l_]bi* s m_|[f} ko_ koc_h_m
]lcnc][h fim [p[h]_m `l_hn_ [ f[
^_fch]o_h]c[ ç[hn_m hi bc]c_lih
h[^[ jil ]i\[l^{[* ]ifomc}h i
jilko_ hi f_m cgjiln[\[é,
E_lhyh^_t ^_]f[l} ko_ _m gym

ko_ oh[ ola_h]c[ `iln[f_]_l
fim _mko_g[m ^_ m_aolc^[^
^_f j[{m s m_ l_`clc} [ f[ ][jnol[
s jli]_m[gc_hni do^c]c[f* [m{
]igi [ f[ h_]_mc^[^ ^_ l_]i+
hi]_l _f _mn[^i ^_ jl_moh]c}h
^_ chi]_h]c[* ^_f ]igcmcih[+
^i a_h_l[f ^_ Mifc]{[* I_ih_f
P[o]_^[,
çvf nc_h_ _f ^_l_]bi [ ko_ ni^im
f_ l_]ihit][gim mo chi]_h+
]c[* b[mn[ ko_ hi m_ jlo_\_ fi
]ihnl[lcié* ^cdi, P_|[f} ko_ ç_f

jli]_mi ^_ ^_jol[]c}h &^_ f[
Mifc]{[ K[]cih[f' ]ihncho[ly*
s n_hai ]ih`c[ht[ s `_ ko_ fim
p__^il_m chn_lh[]cih[f_m* _f
Di\c_lhi ^_ Bmn[^im Rhc^im*
_f ?[h]i Fhn_l[g_lc][hi ^_
A_m[lliffi* f[ ]iij_l[]c}h ^_
f[ Mifc]{[ ^_ @ifig\c[* ^_ inlim
j[{m_m _olij_im* m_ g[n_lc[fc]_
_h oh[ chmncno]c}h gos ^c`_l_hn_
s `o_ln_é, >|[^c} ko_ _mj_l[
ko_ _f j[{m m_ mca[ `iln[f_]c_h^i
]o[h^i m_ b[\f[ ^_f jli]_mi ^_

^_jol[]c}h jifc]c[f, J[hc`_mn}
ko_* ç_h oh mcmn_g[ ]igi _f
ko_ _mn[gim ]ihmnlos_h^i* _m+
n[m ]im[m* mc m_ ^[h* m_ ^[h _h
_f g[l]i ^_f Bmn[^i ^_ ^_l_]bi
s ^_f jlch]cjci ^_f _mn[^i ^_
chi]_h]c[* j_li cao[f hi ji^_+
gim ^_d[l ^_ l_]ihi]_l ko_ p[h
gym ^_ 4*... jifc]{[m ^_jol[+
^im s gym ^_f ^i\f_ ^_ [a_hn_m
]ihnl[n[^imé, Bf ai\_lh[hn_
l_]il^} ko_ _h _f j[m[^i m[][+
\[h [ fim i`c]c[f_m ^_ Mifc]{[ ]ih

oh[ g_^c[ ][j[]cn[]c}h ^_ nl_m
g_m_m* j_li [bil[ Eih^ol[m
nc_h_ [a_hn_m jifc]c[f_m ko_ hi
mifi nc_h_h _^o][]c}h m_]oh^[+
lc[* [faohim nc_h_h ohcp_lmcn[lc[
s g[_mnl{[* f[ `ilg[]c}h _m ^_
oh [|i s* mc ^_mjozm p[ [ [fai
gym* nc_h_ oh[ ][j[]cn[]c}h
_rnl[, Bf g[h^[n[lci [m_aol}
ko_ bis _h ^{[ Eih^ol[m nc_h_
oh[ Mifc]{[ s oh[ P_]l_n[l{[ ^_
P_aolc^[^ gos ^c`_l_hn_ [ f[
ko_ b[\{[ [hn_m,
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C57D3971<@1& GX \od`)

e`jkiX [\ NXcl[( MfoXeX <iXlaf(
dXe`]\jkx hl\ \c ZfifeXm`ilj gX)
jx [\ j\i leX \g`[\d`X XleX gXe)
[\d`X gfihl\ pX j\ _X \ok\e[`[f
X.4gXvj\j \e ZlXkif Zfek`e\ek\j*

@jkX Z\gX j\ fi`^`ex \e >_`eX
p _XjkX \cdfd\ekf cXj ZXljXj hl\
cX fi`^`eXife ef _Xe j`[f `[\ek`]`)
ZX[Xj* K\j\ X hl\ \j dlp i\df)
kf hl\ \cm`ilj cc\^l\ XCfe[liXj(
cX N\Zi\kXivX [\ NXcl[ _X kfdX[f
d\[`[Xj [\ gi\m\eZ`xe gXiXm`^`)
cXi X m`Xa\ifj hl\ cc\^l\e [\ gXv)
j\j \e cfj hl\ j\ i\^`jkiX \c m`ilj*

ÑGf `dgfikXek\ \j cX gi\gXiX)
Z`xe hl\ j\ _X k\e`[f Zfe i\jg\Z)
kf Xc M\^cXd\ekf NXe`kXi`f Dek\i)
eXZ`feXc( pX \j le dXe[Xkf [\ cX
Ji^Xe`qXZ`xe Hle[`Xc [\ cX NX)
cl[ %JHN& p [\ cX Ji^Xe`qXZ`xe
KXeXd\i`ZXeX [\ cX NXcl[ %JKN&
hl\ cfj gXvj\j \jkte \e Xc\ikX `e)
k\ieXZ`feXcÖ([`af* Ñ>lXe[f _XYcX)
dfj [\ .4 gXvj\j hl\ _Xe k\d`)
[f ZXjfj Zfe]`idX[fj(pX ef \jkX)
dfj _XYcXe[f [\ leX j`dgc\ \g`)
[\d`X( \jkXdfj _XYcXe[f [\ leX
gXe[\d`X hl\ j\ fi`^`ex \e >_`)
eXÖ(d\eZ`fex*

Nfe dtj [\ 2-(,,, g\ijfeXj
hl\ _Xe j`[f Zfe]`idX[Xj gfi
\jk\ m`ilj \e \jkfj .4 gXvj\j( ZX)

Eih^ol[m hi b[s ][mim mimj_]bimim hc ]ih`clg[^im ^_ ]ilih[+
pclom,

j` 2,(,,, jfe Z_`efj( [\ -(/20 [\)
]leZ`fe\j( ZXj` -(/,,jfe \e>_`eX*
<iXlaf dXe`]\jkx hl\ ef hl`j`\)
iXe hl\ \jkX \e]\id\[X[ cc\^XiX
X cfj gXvj\j( g\if hl\ \jle _\Z_f*

@e \j\ j\ek`[f( ÑcX N\Zi\kX)
ivX [\ NXcl[ pX k`\e\ \jkXYc\Z`[f
le gifkfZfcf gXiX _XZ\ic\ ]i\ek\
X leX j`klXZ`xe [\ \d\i^\eZ`X j`

j\ cc\^XiX X [Xi \c ZXjf [\ cX gi\)
j\eZ`X [\ leX g\ijfeX jfjg\Z_f)
jX Zfe cX \e]\id\[X[Ö*

@eki\ cXjd\[`[Xj hl\ \jkt kf)
dXe[f cX N\Zi\kXivX [\ NXcl[ j\
\eZl\ekiX cXm`^`cXeZ`X [\m`Xa\ifj
gifm\e`\ek\j [\gXvj\j [\<j`Xp [\
eXZ`feXc`[X[\j hl\ _Xp i\gfikX[f
`eZ`[\eZ`Xj [\ ZXjfj*

Z_deR]R_ dZdeV^R UV UVeVTTZr_ eV^acR_R UV
Z_TV_UZ`d W`cVdeR]Vd V_ :] BVcV_Ur_

C57D3971<@1& I[ ^cl_]+
nil[ ^_ >mohnim @iljil[ncpim
^_ f[ @_lp_]_l{[ Eih^ol_|[*
H[lf[ ëpcf[* ]igohc]} [s_l
ko_ b[h chmn[f[^i oh mcmn_g[
j[l[ f[ ^_n_]]c}h n_gjl[h[
^_ ch]_h^cim `il_mn[f_m _h Bf
J_l_h^}h,
Bmn_ mcmn_g[ `o_ chmn[f[^i jil
oh aloji ^_ d}p_h_m ko_ ]ih
mo chc]c[ncp[ Fhn_lh_n i` Ql__m
[jfc][lih `ih^im ^_f jlis_]ni
>]_f_l[^il[ /..) ^_f aloji
^_ \_\c^[m >? Fh?_p,
> nl[pzm ^_ _mn[ chc]c[ncp[
m_ f_m _hnl_a} 5*... ^}f[+
l_m j[l[ ^_m[lliff[l _f mcmn_+

g[ n_]hif}ac]i ko_
j_lgcn_ ^_n_]n[l* _h
nc_gji l_[f* _f chc]ci
^_ oh ch]_h^ci `il_m+
n[f,
çBmn_ _m oh jlis_]ni
chhip[^il s [g\c]ci+

mi [ nl[pzm ^_f ]o[f
ji^_gim ^_]cl ko_ f[
^_n_]]c}h n_gjl[h[
^_ ch]_h^cim `il_mn[+
f_m _m oh[ l_[fc^[^ _h
Eih^ol[mé* g[hc`_mn}
f[ _d_]oncp[,

8`_ ac`iVTe`d% Z_eVcgZV_V_
VdTfV]Rd aRcR Rf^V_eRc ^RecpTf]R

C57D3971<@1& I[ ^_mca+
h[^[ jl_mc^_h]c[f* Lfa[ >fp[+
l[^i* ch`ilg} [s_l ko_ _mnyh
cgjf_g_hn[h^i jlis_]nim _h
fim ]_hnlim _^o][ncpim j[l[ [o+
g_hn[l f[ g[nl{]of[ _m]if[l,
Bh _m_ m_hnc^i* ^cdi ko_ bis
_mn[lyh pcmcn[h^i _f gohc]cjci
^_ f[ Scff[ ^_ P[h Cl[h]cm]i s
J[l[cn[ _h Cl[h]cm]i Jil[tyh,
çPifi bis p[gim [ chn_lp_hcl
/4 _m]o_f[m* p[gim [ ]igj[lncl
]ih gym ^_ gcf hc|[m s hc|im
j[l[ ff_p[lf_ ][j[]cn[]cih_m s
[ f[m g[^l_m ^_ `[gcfc[m ]ih
ho_mnli jlis_]ni8 I[m Jod_l_m
m{ Mi^_gimé* ^_n[ff},
A_ cao[f g[h_l[* m_b[ly _hnl_+
a[ ^_ ecnm _m]if[l_m,
P_a~h f[ `oh]cih[lc[* f[ c^_[ _m

^_gimnl[l ]ih b_]bim s hi ]ih
j[f[\l[m ko_ f[ hc|_t _m jlcilc+
^[^ s[ ko_ _m _f `onoli ^_f j[{m,
ç>s_l &gczl]if_m' ]ihp_lm[\[ ]ih
f[ pc]_gchcmnl[ ^_ B^o][]c}h s
g_ ]ig_hn} ko_ s[ b[s gym ^_
oh gcff}h ^_ hc|im g[nlc]of[^im*
_mnis gos ]ihn_hn[ s _mn[gim
_mj_l[h^i gym ^_ 0 gcffih_m ^_
hc|im _mno^c[h^ié* _rjomi,

8`_ a`j`d i cVdVcg`cZ`d UV RXfR
cVUfTZcV^`d Z^aRTe` UV dVbfpR

C57D3971<@1& Bf gchcm+
nli ^_ >alc]ofnol[ s D[h[^_l{[
&P>D'* J[olc]ci Do_p[l[* g[+
hc`_mn} ko_ ]ih f[ j_l`il[]c}h
^_ jitim s ]ihmnlo]]c}h ^_
l_m_lpilcim ^_ [ao[ l_^o]clyh
_f cgj[]ni ko_ f[ m_ko{[ a_h_+
l[ly _h _f [ali,
I[ [alc]ofnol[ s f[ a[h[^_l{[

m_l{[h fim lo\lim gym [`_]n[+
^im jil f[ m_ko{[ ^_ ]o[nli
g_m_m ko_ l_]czh ]igc_ht[,
çBmn[gim mog[h^i _m`o_ltim
]ih Co_lt[m >lg[^[m j[l[
_mn_ n_g[ ^_ f[ m_ko{[* s[ _mn[+
gim nl[\[d[h^i b[]_ [faohim
g_m_m _h f[ mc_ll[ ^_ >a[fn[
^ih^_ bo\i _f jli\f_g[ ^_ f[m

/*... ][\_t[m ^_ a[h[^i go_l+
n[m jil m_ko{[* ^_mbc^l[n[]c}h s
`[fn[ [fcg_hn[]c}hé* ĉdi,
çBhnl[gim ]ih oh jlial[g[ `o_l+
n_ ^_ [mcmn_h]c[ nz]hc][ s p[gim [
_hnl[l ]ih _f n_g[ ^_ jitim j_l+
`il[^im* n_h_gim f[ gykoch[ ko_
s[ _mny j_l`il[h^i jitimé* [`clg},

ERcV[R UV SVTRcZ`d TV]VScR HR_ KR]V_ep_
RifUR_U` R `ecRd aVcd`_Rd

C57D3971<@1& Bh Eih+
^ol[m _f /2 ^_ `_\l_li m_ ]_+
f_\l[ _f çA{[ ^_f >gil s f[
>gcmn[^é* oh[ `_]b[ ko_ go+
]b[m j[l_d[m ]_f_\l[h* j_li9
b[s oh[ ko_ fi ]ihg_gil[ ^_
inl[ g[h_l[* ^yh^if_ [gil [
inlim, Acrc[h[ s Oi\_lni _mnyh
]igjlig_nc^im [ [jis[l [ hc+
|im ^_ \[dim l_]olmim* ]osim
jli\f_g[m mi]c[f_m fim b[h
ff_p[^i [ pcpcl mcno[]cih_m ^_
pofh_l[\cfc^[^ s b[h \om][^i
_f [jisi ^_f Mlial[g[ Ml_mc+
^_h]c[f ^_ ?_][m çEih^ol[m
0.-0.é j[l[ ko_ [jis_ ]ih
Hcnm ^_ g[n_lc[f_m j[l[ fim _m+

]if[l_m, Oi\_lni _m oh
go]b[]bi hi pc^_hn_*
\_][lci _mj_]c[f ^_ ?_+
][m 0.-. s ko_* ]ih mom
g[him* koc_l_ [so^[l [
inlim j[l[ ko_ m_[h j_l+

mih[m ^_ \c_h, Bh _mn_
gig_hni zf _mno^c[ _h
f[ Rhcp_lmc^[^ M_^[a}+
ac][ ^_ Eih^ol[m* f[ ][+
ll_l[ ^_ B^o][]c}h Bm+
j_]c[f* _h mo ~fncgi [|i,
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<EQ EK LEDIN IMFNQLASIUN K\DEQ DEK OA\R! PTE CALBIE KA FNQLA DE UEQ KA MNSICIA EM 2NMDTQAR! EMFNCZMDNKA EM FNQLA
OQNFERINMAK! ONRISIUA! UEQAY X NBJESIUA! EMSQEGADA AKOTEBKN HNMDTQE]N CNM KNR LAXNQER ERSZMDAQER DE CAKIDAD X PTE
A RT UEY QERAKSEM KNR LZR AKSNR UAKNQER DE KA MACI^M! AR\ CNLN TMA UIRI^M DE [WISN X DE NOSILIRLN! RIM DEJAQ A TM
KADN EK RTCERN! OEQN SQASADN CNM EK QEROESN A KA UIDA X DIGMIDAD HTLAMA PTE RE LEQECE EK OTEBKN HNMDTQE]N"
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chmo`c]c_h]c[ ^_ [ao[
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B M

::c_Vde` 6]gRcRU` GVZ_R
>\ia[^i s Kin[lci

_lh_mni[fp[l[^il_ch[=bing[cf,]ig

8 fe cf XZX\Z`[f \e @c Kif^i\jf
ef ZXY\( \e gi`d\i cl^Xi( dtj
hl\ [\gcfiXi cX dl\ik\ [\ mX)
c`\ek\j ZfdgXki`fkXj hl`\e\j X

kiX`Z`xe ]l\ife mvZk`dXj dfikXc\j [\ leX
m`fc\eZ`X hl\ [\jYfi[XpX cfj cvd`k\j [\ cX
iXqxep hl\efj gfe\ \edXcgi\[`ZX[f Zf)
df gXvj hl\ hl`\i\ jXc`i [\ \jXj j`klXZ`f)
e\j* GX _`jkfi`X i\Zf^\ cfj \j]l\iqfj( kXc
Zfdf fZlii\ \e \c gi\j\ek\( cX \ZfefdvX
_X [\g\e[`[f [liXek\ dlZ_f k`\dgf [\c
ZXg`kXc \okiXea\if gXiX \jk`dlcXi \c Zi\Z`)
d`\ekf* Ki`d\if d`e\ivX p cl\^f \c Zlck`)
mf [\ gctkXefj j\ Zfem`ik`x \e \c ZfiXqxe
[\ leX \ZfefdvX hl\ \iX gi`eZ`gXcd\ek\
[\ gifg`\[X[ \okiXea\iX* Gl\^f cX [`m\ij`)
]`ZXZ`xe\Zfexd`ZX( `dglcjX[Xgfi cX Xj`j)
k\eZ`X \okiXea\iXp cXj i\d\jXj( j\ Zfem`i)
k`x \e \c Z\ekif [\ le j`jk\dX [\ glcm\i`)
qXZ`xe ZXkx[`ZX hl\ j\ kiXkXYX dtj [\ ]X)
Z`c`kXi \cdfm`d`\ekf [\ \okiXea\ifj p jlj
ZXg`kXc\j hl\ d\afiXi cX ZXgXZ`[X[ [\ ^\)
e\iXi ZXg`kXc cfZXcd\ek\*

K\if( Ählu jlZ\[\ [\ekif [\ cX d\e)
k\ [\c Zi`d`eXc hl\ mX dtj Xcct [\c [\jX)
]vf X leX jfZ`\[X[ \ek\iX: ?liXek\ [uZX)
[Xj( cfj `em\jk`^X[fi\j _Xe \eki\m`jkX)
[f X [\c`eZl\ek\j gXiX [\jZlYi`i Zxdf
p gfi hlu m`fcXe cX c\p* K\if cXj Zl\ekXj
ef j`\dgi\ jfe gi\Z`jXj6 cfj eXiiX[fi\j
dXe`glcXe( jl]i\e [\d\dfi`X [\]\Zklf)
jX f aljk`]`ZXe XZZ`fe\j \e cl^Xi [\ Zfe)
kXi _\Z_fj* KXiX cfj gj`Zxcf^fj( \j d\)
afi fYj\imXi \c ZfdgfikXd`\ekf i\Xc( \e
k`\dgf i\Xc( p cl\^f \eki\m`jkXi X cfj gXi)
k`Z`gXek\j [\ cX `em\jk`^XZ`xe* N`e \dYXi)
^f( gfi fYm`Xj iXqfe\j uk`ZXj p [\ j\^l)
i`[X[( ZXj` eleZX \j gfj`Yc\ fYj\imXi le
[\c`kf d`\ekiXj fZlii\( \j XgXik\ [\ `d)
gfj`Yc\( `cx^`Zf*

Gfj Z`\ekv]`Zfj _Xe \eZfekiX[f ]fi)

dXj [\ XZ\iZXiefj X cf hl\ jlZ\[\ \e cX
\jZ\eX [\ le Zi`d\e( [\j[\ \eki\m`jkXi
X cX[ife\j XZk`mfj [\ cX ZXcc\ jfYi\ Zxdf
\mXcyXe X cXj mvZk`dXj gfk\eZ`Xc\j _XjkX
\c ljf dXgXj p [`Xgfj`k`mXj [\ YXii`fj i\)
j`[\eZ`Xc\j gXiX m\i Zxdf cfj ]\cfe\j \c`)
^\e jlj fYa\k`mfj* K\if i\Z`\ek\d\ek\( cX
`e[ljki`X [\ cfj m`[\fal\^fj p cX k\Zef)
cf^vX [\ j`dlcXZ`xe efj [`\ife fkiX `[\X6
Ägf[ivXdfj ljXi \ekfiefj j`dlcX[fj gX)
iX ÑfYj\imXiÖ\c ZfdgfikXd`\ekf f]\ej`)
mf: ?\jgluj [\ kf[f( cX i\Xc`[X[ m`iklXc
j\ _X lk`c`qX[f gXiX \eki\eXi X g`cfkfj [\
ZfdYXk\ p Z`ilaXefj*

KXiX le \jkl[`f i\Z`\ek\ \e cX i\m`j)
kX KjpZ_fcf^p( >i`d\ Xe[ GXn( j\ [`j\)
wx le \ekfief j`dlcX[f p j\ XglekXife
mfclekXi`fj \ocX[ife\j [`jgl\jkfj p \o)
g\i`d\ekX[fj gXiX Zfd\k\i le ifYf j`)
dlcX[f \e uc*

KXiX \jkXYc\Z\i leX Ñgil\YX [\ ZfeZ\g)
kfÖ( j\ klmf hl\ [\dfjkiXi hl\ cfj \ocX)
[ife\j \og\i`d\ekX[fj ifYXivXe leX ZX)
jX j`dlcX[X [\ cX d`jdX dXe\iX hl\ if)
YXife leX ZXjX i\Xc* <jv hl\ klm`dfj hl\
_XZ\i hl\ ifYXiXe leX ZXjX* Gf dtj `d)
gfikXek\( kf[fj cfj gXik`Z`gXek\j ifYX)
ife cf i\Xc p cXj ZXjXj j`dlcX[Xj ZXj` [\
dXe\iX `[uek`ZX* GX ZfeZclj`xe [\ hl\
\c ljf [\ j`dlcXZ`fe\j gl\[\ j\i leX
]fidX jxc`[X [\ \jkl[`Xi \c [\c`kf( p Xc
\jkl[`Xicf [\ \jkX dXe\iX( ef efj c`)
d `kXi\dfj jfcf Xc ifYf*

@j dlp gifYXYc\ hl\( Zfe \c XZZ\jf
]tZ`c X cX k\Zefcf^vX Y`\e j\ gl[f Xgc`ZXi
gXiX \c ljf [\c dXc p k\e\i \jfj i\jlckX)
[fj* ?\gcfiXdfj kXc j`klXZ`xe p \c\mX)
dfj gc\^Xi`Xj gfi cXj mvZk`dXj p gfi \c
Yl\e [\j\dg\wf [\ cX Xgc`ZXZ`xe [\ cX
aljk`Z`X gXiX k\e\i gfi ]`e cX Xe_\cX[X gXq*

@G K< äN*"1/)#2,"-0(-,%2/"0
RĈÀ�ĊÉÁǼǺÂÀÂǺĠĈ�ÃÄ� JÄÃǺČĐ�RĈǺÃČĐ�PĬ
Ĭ�ÃÄ�AĬSĬ�DÉĈÃÀÃČ�ÄǼ�ŅŌ�ÃÄ�HÉĈǺČ�ÃÄ�ŅŇÑÕĬ

B @ M @ I O @ B @I @M< G

C PBJ M JH@MJ

? DM @ > O J M

< ? â I @ GQDM A GJM@N

E @ A< OP M< ? @ M @?< >> DãI

> <MJ G DI< O JMM@N C * + J MG<I?J @ N>JOJ

> J I N @ EJ @ ? DOJ M D< G

M J?JGAJ ? PH <N + E<>J=J B JG? NO@ DI + D GN< ? ä< U @ NK DI JU<

B ǺĎÄÂÂǺĠĈĪ�PÀĈ�MÄÃĎČ�PÉǼÀ� ÀĎĎǺČ�IÀ�EÉÀĎÃǺÀĬ�QÄǼĖĀČĈČĐĪ�MÁĚ�ŅÓÓÔİÓÕÓŇ

BI M>íP,EK

J e m`kXc cvhl`[f gXiX cX
jlYj`jk\eZ`X [\ cfj j\)
i\j _ldXefj j\ \eZl\e)
kiX \e \c X^lX [\ekif [\

cf \ok\ejf [\ ZlXchl`\i k\ii`kfi`f*
@c jfjk\e`d`\ekf [\ cfj Yfjhl\j(

jl `ee\^XYc\ gifk\ZZ`xe p cX i\Xc`)
qXZ`xe [\ eld\ifjXj XZk`m`[X[\j [\
^XiXekvX( \eZXd`eX[Xj Xc Y`\e\jkXi
Zfdye( jfe gi`fi`[X[ ]le[Xd\ekXc
[\ ZlXchl`\i X[d`e`jkiXZ`xe* Pef
[\ cfj gi`eZ`gXc\j i\Zlijfj eXkliX)
c\j hl\ k`\e\ cX eXZ`xe _fe[li\wX
\j cX k`\iiX( Zfdf [`jgfj`k`mf [\ gi`)
dXZvX \e ZlXekf X jl \]\Zk`mX jXcmX)
^lXi[`X* ?\ `^lXc ]fidX( \c gXki`df)
e`f ]fi\jkXc p cXj Zl\eZXj _`[if^it]`)
ZXj( Zfejk`klp\e ]XZlckX[\j `e_\i\e)
k\j [\ cX ]leZ`fe\j p Xki`YlZ`fe\j [\
le [\k\id`eX[f ^fY`\ief [\dfZit)
k`Zf p i\gi\j\ekXk`mf*

@e fkiXj gXcXYiXj( \j m`kXc leX gf)
cvk`ZX ^lY\ieXd\ekXc _ld\[\Z`[X [\
j`^efj [\ m\i[X[\if \jgvi`kl \ekiX)
wXYc\( c`Y\iXc p gXik`Z`gXk`mf( [\]\e)
[`\e[f cX k\e\eZ`X( gfj\j`xe( fZlgX)
Z`xe( lk`c`qXZ`xe p ljf iXZ`feXc [\ cfj
i\Zlijfj eXkliXc\j( pX j\Xe i\efmX)
Yc\j f ef i\m\ij`Yc\j*

GX]XckX [\ X^lX \e cXj gi`eZ`gXc\j
Z`l[X[\j [\ el\jkif gXvj( \j Zfej\)
Zl\eZ`X [\ cX `ej\ejXkX \ogcfkXZ`xe
\ `eZ\e[`f [\ cfj Yfjhl\j p [\dtj
]l\ek\j [\ gifm`j`xe [\ kXe \c\d\e)
kXc cvhl`[f* @j \m`[\ek\ hl\ cXj [`m\i)
jXj Xlkfi`[X[\j [\c ^fY`\ief( k`\e\e
hl\ i\jfcm\i [\ekif [\ cfj jX^iX[fj
gi`eZ`g`fj [\ c\^Xc`[X[ p jXY`[livX(
cfj `eeld\iXYc\j Zfdf mXi`X[fj p
Zfdgc\afj gifYc\dXj hl\ j\ gi\j\e)
kXe( gfe`\e[f j`\dgi\ le dXiZX[f p
[\Z`[`[f `ek\iuj gXki`xk`Zf*

@e c`d`kXek\( gfi fkiX gXik\( \o`j)
k\e( \eki\ Xc^lefj fkifj( ZlXkif ]XZ)
kfi\j hl\ gf[ivXe Zfeki`Yl`i X cX ^\)
e\iXZ`xe [\ leX eXkliXc Zi`j`j `ejk`)
klZ`feXc( Z`kXdfj gXiX \c ZXjf6 -& GX
^\e\iXZ`xe [\ `eZ\ek`mfj p \ofe\iX)
Z`xe [\ `dgl\jkfj( kXjXj p Zfeki`Yl)
Z`fe\j X cfj `em\ij`fe`jkX eXZ`feX)
c\j f \okiXea\ifj \e iXqfe\j [\ Zfd)
g\k\eZ`X \hl`c`YiX[X7 .& GX [`jd`el)
Z`xe [\c mXcfi p \]`ZXZ`X [\ cX df)
e\[X _fe[li\wX( \c c\dg`iX( \e i\cX)
Z`xe Xc [xcXi \jkX[fle`[\ej\7 p/& GX
gfZX `em\ij`xe \e ]tYi`ZXj hl\ Zi\\e
dtj fZlgXZ`xe p XZk`m`[X[\j cXYfiX)

c\j \e cfj [`jk`ekfj ZXdgfj [\c hl\)
_XZ\i _ldXef7 0& M`\^f gfi dfe`)
kfi\f [\Y`[f X cX ZXi\eZ`X [\ ]le[X)
Z`xe [\ \dgi\jXj [\ [\jXiifccf X^iv)
ZfcX `eefmX[fi*

Gfj d\eZ`feX[fj ZlXkif Zfd)
gfe\ek\j Xk\e[`[fj Zfii\ZkXd\ek\
jfe [`jgfj`k`mfj ]XmfiXYc\j ZfekiX
\c X^iXmXd`\ekf [\ leX gfj`Yc\ [`]`)
ZlckX[ p le \m`[\ek\ Xgi`\kf*

@e Zfej\Zl\eZ`X( _Xp hl\ ]XZ`c`)
kXi Xc `e[ljki`Xc( Xc `e[`jk`ekf gif[lZ)
kfi( Zfd\iZ`Xek\ p X^i`Zlckfi _fe[l)
i\wf cX fYk\eZ`xe [\ Ziu[`kfj( cf^iXi
\c d\afiXd`\ekf [\ cfj gi\Z`fj gfi
jlj d\iZXeZvXj p j\im`Z`fj( cX [fkX)
Z`xe [\ df[\ieX dXhl`eXi`X( j`jk\)
dXj [\ `ii`^XZ`xe \ `ejldfj*

@e \c cf^if [\ kXc\j gifgxj`kfj j\
k`\e\ hl\ ZfeZ\[\i k`\iiXj X cfj ZXd)
g\j`efj \e qfeXj \jg\Z`Xc\j p XgkXj
gXiX \c Zlck`mf( `eZi\d\ekXe[f cXj
]iXeaXj [\ gif[lZZ`xe p Zfejldf
[`m\ijfj*

@c_fi`qfek\ eXZ`feXc gf[ivXdfj)
kiXi \eZXa\j [\ Xjg\Zkfj gifd`e\e)
k\j _XZ`X cX gifjg\i`[X[( g\if \j `e)
[`jg\ejXYc\ hl\ cX Z`l[X[XevX _fe)
[li\wX( k\e^X ZfefZ`d`\ekf \oXZkf
[\ cX j`klXZ`xe( gXiX \dgi\e[\i Zfe
Yi`ccf [\ekif [\ leX ZXii\iX X[d`)
e`jkiXk`mX [\ ki`le]f( leX m\i[X[\iX
^\jk`xe gif[lZkfiX( cf^iXe[f Xjv le
Zc`dX ]XmfiXYc\( \jkXY`c`[X[ gfcvk`)
ZX( i\jgfejXY`c`[X[ ]`eXeZ`\iX p ]`j)
ZXc( dXek\e`\e[f le XdY`\ek\ gif)
g`Z`f gXiX cXj `em\ij`fe\j* GX \Zfef)
dvX eXZ`feXc k`\e\ hl\ fYk\e\i le
efkXYc\ gif^i\jf* GX \ogXej`xe `e)
[ljki`Xc p le [`etd`Zf Zi\Z`d`\ekf
[\ cXdXel]XZkliX p \c Zfd\iZ`f ]fi)
dXe leX jlg\iXZ`xe \em`[`XYc\*

GX jXcl[ p cX \[lZXZ`xe jfe ]XZkf)
i\j `e[`jg\ejXYc\j [\ Xk\eZ`xe d\)
kx[`ZX p \jd\iX[X [\ekif [\ cX ]le)
Z`xe \jg\Z`Xc [\c \jkX[f* GX gifk\Z)
Z`xe [\c [\i\Z_f Xc kiXYXaf( cX j\^l)
i`[X[ p leX m`m`\e[X [`^eX( jfe gXi)
k\ \c\d\ekXc [\ `ee\^XYc\ XZk`m`[X[*

@e i\jld\e( Zfe \c fYa\kf [\ `d)
g\[`i cfj `e]fikleX[fj i\jlckX[fj [\
cX ]XckX [\ X^lX \j e\Z\jXi`f kfdXi
d\[`[Xj [\ gi\m\eZ`xe p \jkXYc\)
Z\i j`k`fj [\ XcdXZ\eXd`\ekf p i\)
gi\jXj [\ XckX ZXc`[X[( Zldgc`\e)
[f Zfe cXj [\jZi`gZ`fe\j p ]cXdXe)
k\ k\Zefcf^vX*
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_f nihi _hnl_ Qlogj s ?fiig\_la

B `Z_X\c=cffdY\i^\jle Ñg\i)
[\[fiÖ7 ?feXc[ Oildg le
ÑgXpXjf [\ ]\i`XÖ6jlY\ \c kf)
ef \eki\ \c gi\j`[\ek\ \jkX)

[fle`[\ej\ p \c Xjg`iXek\ gi\j`[\eZ`Xc [\)
dxZiXkX( hl`\e i\^`jkiX le XjZ\ejf \e cfj
jfe[\fj*

Oildg( hl\ YljZX cX i\\c\ZZ`xe \e cXj
\c\ZZ`fe\j gi\j`[\eZ`Xc\j [\ efm`\d)
Yi\( XkXZX ZX[X m\q dtj \e On `kk\i Xc
\oXcZXc[\ [\ Il\mX Tfib( le dX^eXk\
Zfdf \c dXe[XkXi`f( X hl`\e j\ [`i`^\
Zfdf ÑH`e` H`b\Ö( [\Y`[f X jl kXccX*

ÑH`e`H`b\ =cffdY\i^ \j le K@M?@)
?JM Zfe gcXkX( g\if ef jXY\ [\YXk`i( ef
k`\e\ gi\j\eZ`X e`e^leX( pX m\iteÖ( kl`)
k\x Oildg Xp\i*

ÑH`e`H`b\ \j le g\jf dl\ikf [\ -*2/
d hl\ ef hl`\i\ [\YXk`i Zfe gfcvk`Zfj
gif]\j`feXc\jÖ( X^i\^x*

Oildg pX _XYvX XZljX[f X =cffd)
Y\i^ [\ iXZ`jdf Xc i\kl`k\Xi \c dXik\j
gXjX[f \c \okiXZkf [\ leX ^iXYXZ`xe
[\ .,-1 \e cX hl\ \c \oXcZXc[\ [\ Il\mX
Tfib aljk`]`ZXYX leX Zfekifm\ik`[X gf)
cvk`ZX [\ Zfekifc gfc`Z`Xc jfYi\ cXj d`)
efivXj7 gfcvk`ZX [\ cX hl\ j\ [`jZlcgx \e
efm`\dYi\ Xek\j [\ cXeqXij\ X cX ZXii\)
iX gfi cX efd`eXZ`xe gi\j`[\eZ`Xc [\)
dxZiXkX*

=cffdY\i^( lef [\ cfj _fdYi\j dtj
i`Zfj [\c dle[f( i\jgfe[`x \jk\ al\m\j
\e cX d`jdX i\[ jfZ`Xc*

Ñ;i\Xc?feXc[Oildg ) ZfefZ\dfj
XdlZ_Xj g\ijfeXj \e Zfdye \e Il\mX
Tfib* N\ iv\e [\ k` X klj \jgXc[Xj p k\ ccX)
dXe le gXpXjf [\ ]\i`XÖ( \jZi`Y`x* ÑNX)

Y\e hl\ _\i\[Xjk\ kl ]fikleX p cX Xiil`)
eXjk\ Zfe klj \jkyg`[fj gcXe\j p kl `e)
Zfdg\k\eZ`X* O\e^f cX \og\i`\eZ`X p cfj
i\Zlijfj gXiX m\eZ\ik\* T k\ m\eZ\iuÖ*

@jk\ `ek\iZXdY`f j\ gif[lZ\ cl\^f [\
hl\ =cffdY\i^( hl\ _X YXk`[f kf[fj cfj
iuZfi[j \e ^Xjkfj glYc`Z`kXi`fj gXiX jl
ZXdgXwX gi\j`[\eZ`Xc Zfe dtj [\ .2,
d`ccfe\j [\ [xcXi\j _XjkX \c dfd\ekf(
g\^x le jXckf \e cXj \eZl\jkXj*

@c gifd\[`f [\ cfj jfe[\fj X e`m\c
eXZ`feXc cf lY`ZXe \e k\iZ\i cl^Xi( [\)
kitj [\c j\eX[fi =\ie`\ NXe[\ij p \c \o)
m`Z\gi\j`[\ek\ Ef\ =`[\e*

<j`d`jdf( =cffdY\i^ \j ZX[X m\q
dtj YcXeZf [\ Zivk`ZXj [\ jlj i`mXc\j gXi)
k`[Xi`fj( hl\ cf XZljXe [\ hl\i\i ÑZfd)
giXi cX \c\ZZ`xeÖ*

5V WKQXK^O NOMSNSj XY
ZK\^SMSZK\ OX VK] M_K^\Y
Z\SWO\K] O^KZK] NO VK MK\\O%
\K NOWjM\K^K ZK\K YL^OXO\
NOVOQKNY] OX VK MYX`OXMSjX
NO T_VSY [_O NOMSNS\f [_SgX
]O\f OV \O^KNY\ NO C\_WZ OX
OV MYWSMSY Z\O]SNOXMSKV&

Kfi \c dfd\ekf j\ ZfeZ\ekiX \e cfj
-0 \jkX[fj hl\ Z\c\YiXite gi`dXi`Xj \e
\c ÑNyg\i dXik\jÖ( \c / [\ dXiqf( \eki\
\ccfj O\oXj p >Xc`]fie`X( hl\ XgfikXe le
^iXe eyd\if [\ [\c\^X[fj*

| < B @ I > @ A M < I > @ ) K M @ N N @

>la_hnch[ s _f CJF8 oh[ bcmnilc[
^_ [gil s i^ci

aa`c CZ_R C:<GDC ( NV^V]Z DGI:<6

ck`YXafj( \g`jf[`fj [\ Xdfi
p f[`f p leX jlZ\j`xe [\ k`)
iXpX]cfaXdXiZXe cXi\cXZ`xe
[\dtj [\ 2, Xwfj \eki\ <i)

^\ek`eX p \c AHD( \e cfj hl\ cfj g\[`[fj
[\ i\jZXk\gfigXik\ [\cgXvj_Xe j`[fleX
ZfejkXek\*

K\if gXiX dlZ_fj Xi^\ek`efj( \c
Afe[f Hfe\kXi`f Dek\ieXZ`feXc \j
leX dXcX gXcXYiX hl\ j\ XjfZ`X X i\)
Z\kXj [\ Xaljk\ p Xdtj i\Z\j`xe*

Ñ?\Yf Zfe]\jXi hl\ Zfe>_i`jk`e\
%GX^Xi[\& _\dfj `e`Z`X[f leX ^iXe
i\cXZ`xe pX _XZ\ Xc^lefj d\j\j( hl\
\jg\if hl\ ]leZ`fe\ dlp Y`\e p hl\
k\id`e\ Zfe kf[X cX<i^\ek`eX\eXdf)
iX[X[\ >_i`jk`e\Ö([`af \eklj`XjdX[f
\c \ekfeZ\j gi\j`[\ek\ c`Y\iXcHXli`)
Z`fHXZi` \e j\gk`\dYi\ [\.,-4(gfZf
[\jgluj [\ gXZkXi le XZl\i[f jkXe[)
Yp Zfe \c AHD gfi 13(,,, d`ccfe\j [\
[xcXi\j*

@jkX j\dXeX( jl jlZ\jfi <cY\i)
kf A\iete[\q( le g\ife`jkX [\ Z\e)
kif)`qhl`\i[X( e\^fZ`X cX gfjk\i^X)
Z`xe [\ cfj gX^fj [\ \j\ giujkXdf( Xc
d\efj( j\^ye uc( _XjkX hl\ <i^\ek`)
eX [\a\ Xkitj cX i\Z\j`xe p i\Zlg\i\
\c Zi\Z`d`\ekf \Zfexd`Zf*

ÑN` gX^tiXdfj( `^lXc ef efj mX X
XcZXeqXi %\c [`e\if&( g\if \jkXivXdfj
jld`\e[f X cX \ZfefdvX \e leX gfj)
kiXZ`xe XYjfclkX* KXiX gX^Xi gi`d\if
k\e\dfj hl\ Zi\Z\iÖ(`ej`jk`x A\iete)
[\q \e dfd\ekfj \e hl\ leX d`j`xe
[\c AHD j\ \eZl\ekiX \e =l\efj <`)
i\j gXiX [\YXk`i \c k\dX [\ cX [\l[X*

) Ñ< B M < Q < M J I G< M @ > @ N DJ I @ N Ö )
@e Xjlekfj [\ [\l[X( <i^\ek`eX

k`\e\ Xc^lefj iuZfi[j6 \eŅŇŇÑ [\ZcXix
cXdXpfi Z\jXZ`xe [\ gX^fj [\ cX _`j)
kfi`X( gfi dtj [\ ÑŇŇĨŇŇŇ d`ccfe\j [\
[xcXi\j( p \e .,-4Zfej`^l`x \cdXpfi
giujkXdf hl\ _XpX fkfi^X[f \c AHD(
gfi 13(,,, d`ccfe\j [\ [xcXi\j*

@cAHD Ñk`\e\ leX `dX^\edlp e\)
^Xk`mX gfihl\ \j m`jkf Zfdf i\jgfe)
jXYc\ [\ cXj yck`dXj [fj ^iXe[\j Zi`)
j`jÖ( \e ŅŇŇ Ñ p \e .,-4( \ogc`Zx X cX
<AKHXkvXj MXae\idXe( [\ cX Zfejlc)
kfiX @ZfcXk`eX*

ÑGfjgiujkXdfj [\cAHD X^iXmXife
cXj i\Z\j`fe\j \e cl^Xi [\ Xpl[Xi X jX)
c`i [\ \ccXjÖ( XwX[`x*

@cgXvj jl[Xd\i`ZXef( k\iZ\iX \Zf)
efdvX [\ cX i\^`xe( `e^i\jx Xc AHD \e
-512( [liXek\ cX [`ZkX[liX [\c ^\e\iXc
K\[if <iXdYlil %-511)14&*

@e kf[Xj cXj fZXj`fe\j( \c i\Zl\i)
[f [\ cf hl\ [\aXife cfj kiXkfj Zfe \c
AHD jfe dXcfj* K\if \c g\fi i\d`k\ X
cXZi`j`j [\.,,-*@cAHD_XYvX XgfpX[f
\cgcXe [\ Zfem\ik`Y`c`[X[ Ñ g\jf `^lXc
-[xcXi [\c g\ife`jkX e\fc`Y\iXc >Xi)
cfj H\e\d %-545)55&( hl\ ]`eXcd\e)
k\ _`qf X^lX \e \c g\i`f[f [\c Zfej\i)
mX[fi A\ieXe[f ?\ cXMyXp [\jXkx cX
g\fi Zi`j`j [\ cX _`jkfi`X [\c gXvj \e

d\[`f [\ cXZlXc \c^fY\ieXek\ i\ele)
Z`xp _lpx \e_\c`Zxgk\if* Nl jlZ\jfi(
<[fc]f Mf[iv^l\q NXt( hl\ [lix Xg\)
eXj leX j\dXeX( [\ZcXix \c [\]Xlck*

HXiZ\cf Mf[iv^l\q( le d`c`kXek\
Zfdle`jkX [\ 11Xwfj( X]`idX hl\ eX)
[`\ \e <i^\ek`eX gl\[\ i\Zfi[Xi le
dfd\ekf \e hl\ \cAHD Ñ_XpX j`[fle
Y\e\]`Z`f gXiX \c gXvjÖ*Kfi cf ZfekiX)
i`f( Ñ_X j`[f j`\dgi\ le gifkX^fe`j)
kX [\ cXj Zi`j`j dtj ^iXe[\j p [\ cfj
dfd\ekfj \e hl\ \c gl\Ycf Xi^\ek`)
ef dtj jl]i`xÖ*

) M @ G < > Dã I N P N K @ I ? D? < )
?\j[\ \c i\^i\jf [\ cX[\dfZiXZ`X

\e -54/(<i^\ek`eX_X k\e`[f feZ\ gcX)
e\j Zfe \c AHD*

K\if cX i\cXZ`xe ]l\ jljg\e[`[X \e
.,,2( ZlXe[f \c \ekfeZ\j gi\j`[\e)
k\ Iujkfi F`iZ_e\i( le g\ife`jkX [\
Z\ekif)`qhl`\i[X Zlpf a\]\ [\ ^XY`)
e\k\ \iX <cY\ikf A\iete[\q( ZXeZ\cx
5(2,, d`ccfe\j [\ [xcXi\j hl\ Xye j\
X[\l[XYXe XcAHD* @c fi^Xe`jdf [\ax
\ekfeZ\j [\ i\Xc`qXi jljm`j`kXj g\i`x)
[`ZXj p jlj `e]fid\j jfYi\ \c \jkX[f
[\ cX \ZfefdvX* Ñ@iXe cfj k`\dgfj [\c
Yffd[\ cXjdXk\i`Xj gi`dXjÖ(\ogc`Zx
\c \o[`i\Zk`mf [\c AHD>cXl[`f Gfj\i*

<c ^fY`\ief [\Iujkfi F`iZ_e\i c\
j`^l`x \c [\ jl \jgfjX >i`jk`eX %.,,3)
.,-1&( XZklXc m`Z\gi\j`[\ekX p hl`\e
dXeklmf cX [`jkXeZ`X Zfe \c AHD*

) @ G M @ B M @ N J )
<i^\ek`eX k`\e\ leX [\l[X kfkXc [\

/--*.1-d`ccfe\j [\ [xcXi\j %5-*2#[\c
KD=&( j\^ye Z`]iXj [\c d`e`jk\i`f [\
@ZfefdvX Xc Z`\ii\ [\ j\gk`\dYi\ [\
.,-5*?\ \j\ dfekf( j\YljZX i\]`eXe)
Z`Xi cXj XZi\\eZ`Xj Zfe Yfe`jkXj gi`)
mX[fj( gfi -.-(535d`ccfe\j [\ [xcXi\j
%/1*5#[\c KD=&(p Zfe cfj fi^Xe`jdfj
Y`cXk\iXc\j pdlck`cXk\iXc\j( 3.(235d`)
ccfe\j %.-*0# \c KD=&* @e .,-1( ZlXe)
[f Xjld`xHXZi`( cX[\l[XgyYc`ZX \iX
[\ .0,(221d`ccfe\j [\ [xcXi\j %1.*2#
[\c KD=&*

< cX \jg\iX [\ `em\ij`fe\j \okiXe)
a\iXj hl\ ef cc\^Xife \e cfj dfekfj
\jg\iX[fj( HXZi` Zfd\eqx X \d`k`i
[\l[X _XjkX hl\ leX jlYX [\ `ek\i\)
j\j \e @jkX[fjPe`[fj Xd\[`X[fj [\
.,-4 Xc\ax X cfj ZXg`kXc\j p gifmfZx
leX [\mXclXZ`xep [`jgXiX[X [\ cX `e)
]cXZ`xe hl\ \dglax X<i^\ek`eX X g\)
[`i \c Xlo`c`f Xc AHD*

N\^ye \c d`e`jkif [\ @ZfefdvX(
HXikve Blqdte( Ñ\c AHD \j kXdY`ue
i\jgfejXYc\ gfi cX Zi`j`j \Zfexd`ZX
p [\ [\l[X hl\ \c gXvj XkiXm`\jXÖ*K\)
if Gfj\i cf m\ [\ dXe\iX kfkXcd\e)
k\ fgl\jkX* ÑGfj Xi^\ek`efj [\k\jkXe
cX [`jZ`gc`eX ]`jZXcp j`\dgi\ ZlcgXe X
fkifj gfi jlj gifYc\dXj* GXj Xlkfi`)
[X[\j j`\dgi\ _Xe i\jgfejXY`c`qX[f
XcAHDgfi cXjd\[`[Xj hl\ k`\e\e hl\
kfdXiÖ*|< B @ I > @ A M < I > @ ) K M @ NN@
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nl[mf[^[^i [ fim jl_^cim ^_f FEQQ,
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C57D3971<@1& GXj Xlkf)
i`[X[\j [\c Dejk`klkf Cfe[li\wf
[\c OiXejgfik\ O\ii\jki\ %DCOO&
XeleZ`Xife hl\ [\j[\ Xp\i Zf)
d\eqXife X jXeZ`feXi X cfj dfkf)
i`jkXj [\c kiXejgfik\ gyYc`Zf hl\
ef XZXk\e cX fi[\e [\ gif_`Y`Z`xe
hl\ ^`ix \jkX \ek`[X[ cX ZlXc Zfe)
j`jk\ \e ef gfe\i dyj`ZX X ]l\i)
k\ mfcld\e p hl\ mXpX \e ZfekiX
[\ cXdfiXc p hl\ cfj Ylj\j Xe[\e
Zfe cfj m`[i`fj gfcXi`qX[fj*

@c mfZ\if [\ \jkX \ek`[X[ ^l)
Y\ieXd\ekXc( <iefc[ =li^fj(

\ogi\jx hl\ ZlXe[f j\ `ek\i)
Z\gk\ le Ylj gfi `eZldgc`d`\ekf
[\ cX fi[\eXeqX( j\it kiXjcX[X[f
X cfj gi\[`fj [\c DCOO gXiX gif)
Z\[\i X hl`kXi cfj gfcXi`qX[f( \c
k\c\m`jfi( cXj clZ\j c\[ p kf[Xj cXj
gif_`Y`Z`fe\j j\ \ogljf \e \c Zf)
dle`ZX[f hl\ \d`k`\ife \c gXjX)
[fd`uiZfc\j* GXj Xlkfi`[X[\j [\)
kXccXife hl\ cXgi`d\iX jXeZ`xe \j
ŅĨŇŇŇ d`c c\dg`iXj( cX j\^le[X \j
.(1,, c\dg`iXj p cX k\iZ\iX m\q j\)
ite /(,, c\dg`iXj Zfdf dlckX*

Ñ< [`]\i\eZ`X [\ Xek\j( \jkXj
[`i\Zki`Z\j \jkXYXe \e cX c\p [\ cX
?`i\ZZ`xe IXZ`feXc [\ Oitej`kf
%X_fiX ?`i\ZZ`xe [\ Q`Xc`[X[ p
OiXejgfik\&( d`\ekiXj hl\ \e \j)
kX fZXj`xe ]fidXe gXik\ [\c Dejk`)
klkf Cfe[li\wf [\c OiXejgfik\

O\ii\jki\( gfi cf hl\ jv j\ Zld)
gc`iteÖ( X]`idx =li^fj*

>fd\ekx hl\ ÑX_fiX mXdfj X
\a\iZ\igi\j`xeXcfjdfkfi`jkXjgfi
cf hl\ c\ g\[`dfj X cfj [l\wfj [\
cXjle`[X[\j hl\c\j [`^XeXcfjZfe)
[lZkfi\j cXj gif_`Y`Z`fe\j* OXd)
Y`ue jfc`Z`kXdfjXcXgfYcXZ`xehl\
efj Zfdle`hl\( kfd\ ]fkf^iX]vXj
f^iXY\mv[\fj Xek\ ZlXchl`\idXc)
kiXkf f[\jXZXkf XcXfi[\eXeqXÖ*@c
DCOO k`\e\ \c Xgfpf [\ cX ?`i\Z)
Z`xeIXZ`feXc [\Q`Xc`[X[pOiXej)
gfik\ gXiX i\Xc`qXi cfj fg\iXk`mfj X
e`m\ceXZ`feXc*Kfi jlgXik\(Efju@j)
kum\q( i\gi\j\ekXek\ [\ Q`Xc`[X[p
OiXejgfik\ [`af hl\ Ñ_\dfj j`[f
\eZfd\e[X[fj X Xpl[Xi \e ZlXc)
hl`\i XZk`m`[X[ hl\ gifdlc^l\ \c
Y`\e\jkXi \e j\im`Z`fj[\ [\jgcXqX)
d`\ekf [\g\ijfeXj(gl\j j\_Xei\)
Z`Y`[f[\dXj`X[Xj[\eleZ`Xj[\cfj
dfkfi`jkXj[\ cXjle`[X[\j[\kiXej)
gfik\ gyYc`Zf( gfi cf hl\ \j `dgfi)
kXek\ i\^lcXi \jkf p hl\ cfj gXjXa\)
ifj j\ j`\ekXe Zxdf[fjÖ*

@ A ? 8 92 93 9? > 5 B
@c gXjX[f d`uiZfc\j cXj \ek`)

[X[\j [\c DCOO [`\ife X Zfef)
Z\i hl\ Ñef j\ g\id`k\ \c ljf [\
m`[i`fj gfcXi`qX[fj \e cXj le`[X)
[\j [\c kiXejgfik\ gyYc`Zf( gXiX
kiXehl`c`[X[ [\ cfj ljlXi`fj p( [\

\jkX dXe\iX( g\id`k`i X cX gfYcX)
Z`xe p cXj Xlkfi`[X[\j k\e\i m`j`)
Y`c`[X[ [\ cX f cXj g\ijfeXj hl\ j\
kiXejgfik\e \jkXj le`[X[\jÖ*

<[\dtj [`a\ife hl\ i\hl\i`)
ite hl\ kf[fj cfj ZfeZ\j`feXi`fj
[\c kiXejgfik\ gyYc`Zf [\ g\ijf)
eXj [\Y\ite ZfcfZXi [\ekif [\ jlj
le`[X[\j( \e le cl^Xi m`j`Yc\( gX)
iX kf[fj cfj ljlXi`fj cfj eyd\ifj
[\ \d\i^\eZ`X j`^l`\ek\j6 5--N`j)
k\dX IXZ`feXc [\ @d\i^\eZ`Xj p
\c -0/cve\X [`i\ZkX Xek`\okfij`xe*

@e fkif [\ cfj \eleZ`X[fj [\)
kXccXife hl\ Ñj\ gif_vY\ X cfj
ZfeZ\j`feXi`fj [\c j\im`Z`f [\
kiXejgfik\ gyYc`Zf [\ g\ijfeXj
\c ljf [\ clZ\j c\[( ]clfi\jZ\e)
k\j( f ZlXchl`\i fkiX j`d`cXi X uj)
kXj( [\ekif f ]l\iX [\ cXj le`[X)
[\j( hl\ ef j\Xe \jki`ZkXd\ek\
gXiX gifm\\i [\ d\afi m`j`Y`c`)
[X[ Xc Zfe[lZkfi+g`cfkf [\c m\)
_vZlcf p j`e hl\ cXj d`jdXj X]\Z)
k\e X fkifj Zfe[lZkfi\jÖ*

JkiX [\ cXj i\jki`ZZ`fe\j \e \c
j\im`Z`f [\ kiXejgfik\ gyYc`Zf [\
gXjXa\ifj \e cXdf[Xc`[X[ [\ Ylj
liYXef \j \c ljf [\ k\c\m`jfi\j f
gXekXccXj [\ gifp\ZZ`xe [\ g\cv)
ZlcXj \e j`k`fj [fe[\ gl\[Xe [`j)
kiX\i Xc Zfe[lZkfi( Xjv Zfdf i\Xc`)
qXi fkiXj XZk`m`[X[\j hl\ [\jZfe)
Z\eki\e Xcd`jdf*

>> hcp_f h[]cih[f m_ l_[fct[ _f jli]_mi ^_ ]_lnc`c][]c}h s mi]c[fc+
t[]c}h,

FEQQ ]ihpi][ [
nl[hmjilncmn[m ol\[him

[ ]_lnc`c][lm_
C57D3971<@1& GXj Xl)

kfi`[X[\j [\c Dejk`klkf Cfe[l)
i\wf [\c OiXejgfik\ O\ii\jki\
%DCOO& X kiXmuj [\ @jZl\cXIX)
Z`feXc[\cOiXejgfik\ O\ii\jki\(
i\Xc`qXife cX ZfemfZXkfi`X gXiX
\c gifZ\jf [\ Z\ik`]`ZXZ`xe X cfj
Zfe[lZkfi\j hl\ fg\iXe \e \c
j\ZkfiliYXef [\ O\^lZ`^XcgXp
>fdXpX^z\cX*

@jk\ gifZ\jf \j le i\hl`j`kf
gXiX cfj Zfe[lZkfi\j hl\ Yi`e)
[Xe \c j\im`Z`f [\ kiXejgfik\
\e \c ZXjZf liYXef [\ cX ZXg`kXc*
<eXQXc\eql\cX( [`i\ZkfiX [\ cX
@IOO( `e]fidx hl\( Ñ\jkXdfj
XeleZ`te[fc\j X cfj kiXejgfik`j)
kXj( X cfj [l\wfj [\ cfj Zfejfi)
Z`fj gXiX hl\ j\ XYfhl\e Xc Dej)
k`klkfCfe[li\wf [\cOiXejgfi)
k\ O\ii\jki\ %DCOO& f gfi d\)
[`f [\ cXgt^`eXn\Y f]`Z`Xc gXiX
hl\ gl\[Xe fYk\e\i cX `e]fidX)
Z`xe e\Z\jXi`X jfYi\ \c gifZ\jf
[\ Z\ik`]`ZXZ`xe*

@ A ? 3 5 4 9= 95 > C ?
QXc\eql\cX [\kXccx cX `dgfi)

kXe[X [\ cX]fidXZ`xe X cfj Zfe)
[lZkfi\j Zfe \c ]`e [\ ]fikXc\Z\i
jlj ZfefZ`d`\ekfj( _XY`c`[X[\j
p [\jki\qXjp hl\i\Z`YXeleXZX)
gXZ`kXZ`xe `ek\^iXc*

Ñ@e]Xk`qXdfj \e cX gj`Zf)
cf^vX Xgc`ZX[X \e cX Zfe[lZ)
Z`xe( Xjv Zfdf jXY\i ZXeXc`qXi
cX ]Xk`^Xp \c \jkiuj hl\ jfe ZXl)
jXj hl\ gl\[\e gifmfZXi XZZ`)
[\ek\j \e cXj ZXii\k\iXj* OXd)
Y`ue c\j \ogc`ZXdfj cf `dgfi)
kXek\ [\ ZfefZ\i p i\jg\kXi
cXj j\wXc\j [\ kitej`kf( jfe Xc)
i\[\[fi [\ fZ_f dx[lcfj ^\)
eui`Zfj hl\ j\ Xgc`ZXe [liXe)

GG:FJ>H>IDH

+ >hn_]_^_hn_mM_h[f_ms Mi+
fc]c[f_m, &Llcach[f_mspca_hn_m'
+ Q[ld_n[^_ F^_hnc^[^sIc]_h+
]c[^_@ih^o]cl, &Llcach[fs]i+
jc['
+ Bp[fo[]c}hC{mc][+Jz ĉ][*
Dfo]im[* Qirc]if}ac][ s
Mmc]if}ac][,
+ M[aijil_f jli]_mi^_@_lnc+
`c][]c}h, &?[hlol[fi Cc]ibm['
+ @[j[]cn[]c}h,
+ Bp[fo[]c}hQ_}lc][,
+ Bp[fo[]c}hMly]nc][,

k\ cX Z\ik`]`ZXZ`xeÖ( \ogc`Zx*
<j`d`jdf( gleklXc`qx hl\ \j le
i\hl`j`kf fYc`^Xkfi`f gXiX gi\j)
kXi \c j\im`Z`f X cfj ljlXi`fj( pX
hl\ Xjv cf `e[`ZX cXG\p [\cOiXej)
gfik\ O\ii\jki\* Ñ>fe cX Z\ik`]`)
ZXZ`xe cfj Zfe[lZkfi\j gf[ite
kiXYXaXi j`e gifYc\dXj( pX hl\ cX
?`i\ZZ`xe IXZ`feXc [\ Q`Xc`[X[
p OiXejgfik\( Xjv Zfdf cX Dej)
g\ZkfivX B\e\iXc [\c DCOO \o`)
^`ite \c [fZld\ekf hl\ c\j XZi\)
[`kX Zfdf g`cfkfj gif]\j`feXc\jÖ(
XeleZ`x*

De[`Zx kXdY`ue hl\ Ñ\c kiXYXaf
[\ cX@IOO \j \e \c k\ii`kfi`f eX)
Z`feXc(p \e cfj gixo`dfj [vXj efj
kiXjcX[Xi\dfj X cXqfeX[\c c`kfiXc
Xkctek`ZfgXiXZ\ik`]`ZXiZfe[lZkf)
i\j hl\ fg\iXe \e cX Z`l[X[ [\GX
>\`YX( Xjv Zfdf [\ =fe`kf Ji`\e)
kXc Zfefg\iX[fi\j [\HfkfkXo`jÖ*

KXiX fYk\e\i dXpfi `e]fidX)
Z`xe cXj Xlkfi`[X[\j _Xe [`jgl\j)
kf cXj cve\Xj k\c\]xe`ZXj ../1)2/0.
p cX gt^`eX n\Y [\ cX @IOO6 _k)
kgj++\ekk*kiXejgfik\*^fY*_e*
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BK@>?FIAL>?FBOQL
GXZ`l[X[[\O\cX]l\ [\ZcXiX[X

dle`Z`g`f m\i[\ [liXek\ le ZX)
Y`c[f XY`\ikf i\Xc`qX[f \e ]`e [\
j\dXeX \e \c \[`]`Z`f [\ cX Xek`)
^lX ZfekX[livX*

?liXek\ \c \m\ekf \jklm`\)
ife gi\j\ek\ cXj fi^Xe`qXZ`f)
e\j XdY`\ekXc\j g\if cf hl\ j\
gi\k\e[vX \iX \c hl\ \c gl\Ycf
\jklm`\iX gi\j\ek\*

?\Y`[f XleX dfZ`xe hl\ jf)
c`Z`kx \c i\^`[fi NXdl\c NXekfj
hl\ j\ [\ZcXiXiX X O\cX Zfdf
dle`Z`g`f m\i[\ p Xjv _lY`\j\
leX m\[X ]fi\jkXc*

N\ ZfemfZx \jk\ ZXY`c[f
XY`\ikf jfc`Z`kX[X gfi cX Zfi)

gfiXZ`xe dle`Z`gXc p j\ \cX)
Yfix Zfe cX d\jX gi`eZ`gXc Zfe
cX gi\j\eZ`X [\c XcZXc[\ ?Xivf
<c\aXe[if Hle^lvX( i\^`[fi\j
NXdl\c NXekfj( M\eu Ji\ccX)
eX( Elc`f HXc[feX[f( AiXejlt
G`^\Xi[( @[^Xi[f KXcdX p <e)
kfe`f Hfc`eX( Bcfi`X U\cXpX p
RXc[`eX Bfeqtc\q*

?\gluj [\ cX XgifYXZ`xe
[\ hlxild gfi \c XcZXc[\( j\
[`f Zfd`\eqf Xc ZXY`c[f( \e cX
ZlXc gXik`Z`gXife fi^Xe`qXZ`f)
e\j XdY`\ekXc`jkX Zfe \ogfj`)
Z`fe\j p \c D>A [`f jl gi\j\ekX)
Z`fe XZ\iZX [\ cX Z\ik`]`ZXZ`xe
[\ tiYfc\j*

Gl\^f j\ ]l\ X fg`e`xe [\c
hlxild gi\j\ek\ \c ZlXc kXd)
Y`\e gi\j\ekXife [\eleZ`X [\c
gXihl\ =cXeZXEXee\k\ FXnXj gfi
gXik\ [\ i\gi\j\ekXek\j ^Xiv]leXj
p [\jgluj [\hl\ cX j\Zi\kXivXdl)
e`Z`gXc gi\^lekXiX j` j\ XgifYXYX(
\e cX ZlXc cX i\gl\jkX ]l\ gfj`k`mX*

@c i\^`[fi NXdl\c NXekfj [`f X
ZfefZ\i cX `dgfikXZ`X [\ [\ZcXiXi
XO\cXdle`Z`g`f m\i[\( cfhl\ j`^)
e`]`ZX ^XiXek`qXi jXcl[ Xc gl\Ycf p
leX i\]fi\jkXZ`xe jfjk\e`Yc\* OXd)
Y`ue j\Yi`e[x led`elkf [\ j`c\e)
Z`f p lef [\ XgcXljf \e d\dfi`X
[\ cX XdY`\ekXc`jkX Xj\j`eX[X_XZ\
.1Xwfj =cXeZXEXe\k_FXnXj*

>Bf n_f_|i @lot ?_lg~^_t _ha[f[h[ _f \[llci Fh^_j_h^_h]c[*
foa[l ^ih^_ l_mc^_ s _rbc\_ oh[ al[h^cim[ i\l[,

Mchnil bih^ol_|i
j[lnc]cj[ly _h ]ifikoci
@c g`ekfi k\c\wf >ilq =\idy)

[\q i\gi\j\ekXit X Cfe[liXj \e
le Zfcfhl`f`ek\ieXZ`feXc( \eHu)
o`Zf(Ñ@c>Xi`Y\( \jkl[`fj kiXj[`jZ`)
gc`eXi`fjÖppXgXiX\jk\]`e[\d\j
\jkXitm`XaXe[f X\j\ cl^Xi( [fe[\
j\ i\le`it \e cXj `ejkXcXZ`fe\j [\
cX]XZlckX[ [\ Z`\eZ`Xj Xekifgfcx)
^`ZXj ZXdglj [\ Z`\eZ`Xj jfZ`Xc\j
\Zfexd`Zf X[d`e`jkiXk`mf p _l)
dXe`[X[\j P<?T*

@jk\ Xik`jkX( eXZ`[f \e O\cX(
[fe[\ i\Xc`qx jlj \jkl[`fj \e cX
\jZl\cXQ`Z\ek\ >tZ\i\j p jl j\)
Zle[Xi`X \e \c Dejk`klkf Oi`le]f
[\ cX>ilq*

?\j[\dlpe`wf c\^ljkx\cXik\
[\g`ekXip Xjlk\dgiXeX \[X[ jf)
cfm`mvXdXeZ_Xe[f cXjgt^`eXj [\
jlj ZlX[\iefj \jZfcXi\j( kiXkXe[f
[\ Zi\Xi jl gifg`f fYa\k`mf p jlj
gi`d\ifj gXjfj cc\mte[fcf X cX
gitZk`ZX[\cc`\eqfgXiXcl\^fZfe)
m\ik`ij\ \eleXlkf[`[XZkX([te[f)
j\ X ZfefZ\i \e kf[fj cfj tdY`kfj
jfZ`Xc\j( kXekf \e jl Z`l[X[ eXkXc
Zfdf \e [`]\i\ek\j [\gXikXd\e)
kfj [\c gXvj*

Nlj k\dXj dtj i\c\mXek\j \j)
kte \e cXZlckliX ^Xiv]leXgX`jXa\j
\_`jkfi`X[\ cX Z`l[X[* NlXik\ \j X
kiXmuj [\c xc\f(XZivc`ZXp XZlXi\cX*

CXi\Z`Y`[f^iXe[\j [`jk`eZ`f)
e\j gfi [`]\i\ek\j j\Zkfi\j jfZ`X)
c\j( kXekf Zfdf \eO\cX Xjv Zfdf
\e mXi`fj [\gXikXd\ekfj [\cgXvj(
_XjkX cX \dYXaX[X [\ cfj @jkX[fj
Pe`[fjp [\fi^Xe`qXZ`fe\j `ek\i)
eXZ`feXc\j*

<c `^lXc Zfe \ogi\j`[\ek\j [\
el\jkif gXvj Zfdf K\g\ GfYf p
ElXeJicXe[f C\iete[\q* <_fiX
jlj \og\i`\eZ`Xj jfe kiXjd`k`[Xj
X jlj gifg`fj _`afj( pX hl\ jl \j)
gfjXHXi`XK\[i`eXGxg\q \j leX
^iXe[`fjX p i\ZfefZ`[X m`iklfjX
\e \c d`jdf Xik\* GXdXpfi gXi)
k\ [\cX]Xd`c`X=\idy[\qkXdY`ue
cfgiXZk`ZX*

>ilq =\idy[\q \e^XcXeX \c
YXii`f De[\g\e[\eZ`X( cl^Xi [fe)
[\ i\j`[\ p \o_`Y\ leX ^iXe[`fjX
\ogfj`Z`xe[\jlgifg`X^Xc\ivXZf)
efZ`[X Zfdf \c Ñ<PM<Ö( hl\ \j
dlp m`j`kX[X gfi cfj \okiXea\ifj
p cfZXc\j*

@c]Xdfjfg`ekfi k\c\wf(pX\jkt
gi\gXiX[fZfecXjg`ekliXj hl\ \o)
gfe[it \e \c Zfcfhl`f `ek\ieXZ`f)
eXc \eHuo`Zf( Zfek\dXj[\Zlckl)
iX ^Xiv]leXp \ogi\jx jl \dfZ`xe
gfi _XY\i j`[f `em`kX[f p \jg\iX
Zfj\Z_Xi Yl\eXj \og\i`\eZ`Xj p
hl\ j\Xe jldX[Xj XjlY`f^iX]vX*

é é é <! é G C @Fhc]c[h ][gj[|[ ^_ p[]oh[]c}h ][hch[

9[ cnR] XR^ ST bP[dS ST [P I]XSPS Ad]XRX_P[$ >^]PcWP] 7adi$ [^ R^]%

`clg} ko_ s[ chc]c} f[ ][gj[|[ ^_ p[]oh[]c}h ][hch[,

Pefj [`\q d`c g\iifj k`\e\e
gifp\ZkX[f mXZleXi cXj Xlkfi`[X)
[\j [\ NXcl[ \e O\cX p jlj Xci\[\)
[fi\j( j\^ye cf `e]fidXifei\Z`\e)
k\d\ek\*

@ckuZe`Zf [\ jXcl[[\ cXPe`[X[
Hle`Z`gXc( EfeXk_Xe>ilq( cf Zfe)
]`idxp X^i\^xhl\pX`e`Z`xcXZXd)
gXwX [\ mXZleXZ`xe ZXe`eX*

ÑQXdfj X m`j`kXi kf[fj cfj YX)

ii`fj( Zfcfe`Xj( ZXj\ivfj( p Xc[\Xj
Z\iZXeXj gfi cf hl\ g\[`dfj X cfj
[l\wfj [\ ZXe`efj gfi ]Xmfi \jkXi
Xk\ekfj ZlXe[f cc\^l\dfj*@jkXmX)
ZleX[liXle XwfpmX[`i`^`[XZfe)
kiX cX iXY`XÖ*

De[`Zxhl\ \jkXmXZleX k`\e\le
Zfjkf [\ ŅŇŇ c\dg`iXj( \e cXj m\k\)
i`eXi`Xj( gfi cf hl\ [\ \jkX ]fidX
[\ \jkte X_fiiXe[f \jk\ gX^fp cc\)

^Xdfj X cXgl\ikX [\ jlj _f^Xi\j*
>ilq cXd\ekxhl\ ÑZX[X[vX_Xp

dtj g\iifj ZXcc\a\ifj \e \jkX Z`l)
[X[( \j cXd\ekXYc\ Zfdf cfj Xdfj
f[l\wfj [\ \jkfj Xe`dXc\j( cfjmXe
X YfkXi( cfj [\aXe \e cX ZXcc\ gfi)
hl\ pXef cfjhl`\i\e( c\j g\[`dfj
ef _X^Xe \jkf( _Xp hl\ Zl`[Xicfj
\ccfj jfe Xd`^fj `ej\gXiXYc\j [\
jlj XdfjÖ*
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>fe \c gifgxj`kf [\ ^XiXek`qXi leX
\[lZXZ`xe [\ ZXc`[X[ Xd`c\j [\ \j)
kl[`Xek\j [\c gXvj( cXgi`d\iX [XdX(
<eXBXiZvX[\C\iete[\q( \ei\gi\)
j\ekXZ`xe[\cgi\j`[\ek\ElXeJicXe)
[fC\iete[\q( Zfek`elx\e\c[\gXi)
kXd\ekf [\ Dek`YlZt Zfe cX \eki\^X
[\ le`]fid\j( yk`c\j \jZfcXi\j \ `e)
Xl^liXZ`xe[\ Z\ekifj \[lZXk`mfj X
e`m\c eXZ`feXc*

Gfj Xcldefj [\ cX @jZl\cX MX)
dxe MfjX( [\ \jk\ dle`Z`g`f( ]l\)
ife Y\e\]`Z`X[fj Zfe cX \eki\^X [\
le`]fid\j( qXgXkfj pdfZ_`cXj( Zfe
\c ]`e [\ hl\ ZX[X gX[i\ [\ ]Xd`c`X
k\e^X leX_fiif Xgifo`dX[f [\d`c
/,,c\dg`iXj \ecXZfdgiX[\ cfjgX)
hl\k\j \[lZXk`mfj e\Z\jXi`fj*

GX `em\ij`xe( hl\ \c BfY`\ief
i\Xc`qx X kiXmuj [\ cX N\Zi\kXivX [\
?\jXiifccf\DeZclj`xeNfZ`Xc%N\[`j&
\j [\dtj [\ -14d`c c\dg`iXj*

@c gXhl\k\ \[lZXk`mfhl\ i\Z`Y\
ZX[X\jkl[`Xek\ `eZclp\leXdfZ_`)
cX Zfe jlj i\jg\Zk`mfj yk`c\j \jZfcX)
i\j( [fj le`]fid\j[\ ljf[`Xi`f(lef
gXiX \[lZXZ`xe]vj`ZXplegXi [\qX)
gXkfj( \cXYfiX[fj \e ÑŇŇ gfi Z`\ekf
gfid`Zif\dgi\jXi`Xj _fe[li\wXj*

GXgi`d\iX [XdX(<eXBXiZvX[\
C\iete[\q( Xj\^lix hl\ \c fYa\k`mf
[\cBfY`\ief [\ cXM\gyYc`ZX( Xc \e)

ki\^Xic\j X cXj e`wXj p e`wfj cfj gX)
hl\k\j \[lZXk`mfj( \j ^\e\iXi le
X_fiif \e cfj _f^Xi\j [\ cXj ]Xd`)
c`Xjdtj gfYi\j [\c gXvj*

Ñ@c BfY`\ief gi\k\e[\ d\afiXi
cX ZXc`[X[ \[lZXk`mX p \m`kXi cXj \o)
ZljXj [\ cfj gX[i\j [\ ]Xd`c`X( hl\
ef \emvXe X jlj _`afj XZcXj\j gfi ef
ZfekXi Zfe cfj i\Zlijfj \Zfexd`)
ZfjÖ([\kXccx BXiZvX[\ C\iete[\q*

9> 6 A 1 5 B C A D 3 C D A 1 B
<[\dtj( cfj e`wfj p e`wXj [\c

dle`Z`g`f [\ HX^[Xc\eX kXdY`ue
]l\ife Y\e\]`Z`X[fj Zfe cX `eXl^l)
iXZ`xe[\cgifp\Zkf [\ZfejkilZZ`xe
[\c EXi[ve [\ I`wfj <cdX De]Xek`c(
\a\ZlkX[f X kiXmuj [\ cX N\Zi\kXivX
[\?\jXiifccf >fdle`kXi`f( <^lXp
NXe\Xd`\ekf %N\[\ZfXj&*

@e \j\ j\ek`[f( cfj Xcldefj [\c
Z\ekif \[lZXk`mf \jki\eXite \[`]`)
Z`f( \c ZlXc `eZclp\ cX i\_XY`c`kXZ`xe
[\ leX XlcXye`ZX( cX ZfejkilZZ`xe
[\ [fj XlcXj Y`fZc`dtk`ZXj( leX Zf)
Z`eXYf[\^X( XZ\iXj g\i`d\kiXc\j p
[\ Zfe\o`xe*

OXdY`ue j\ \[`]`Zx le kXehl\
\c\mX[f(leXti\X[\ al\^fj(le_l\i)
kf g\[X^x^`Zf( gfikxegi`eZ`gXc( Zl)
e\kXj( ZfejkilZZ`xe [\ YXeZXj( XjkX
gXiXYXe[\iXpj\[fkx[\dfY`c`Xi`f*

@e cX fYiX j\ `em`ik`\ifedtj [\

ŅĬŅd`ccfe\j [\ c\dg`iXj Zfe]fe[fj
X[hl`i`[fj gfiN\[\ZfXj( cXHle`Z`)
gXc`[X[ p cX XgfikXZ`xe [\ cX Zfdl)
e`[X[Y\e\]`Z`X[X*

@cel\mfbve[\i \j Ñle cl^Xi_\i)
dfjf Zfe leX `em\ij`xe _`jkxi`ZX(
[fe[\ cfj e`wfj gf[ite Xgi\e[\i(
al^Xi( [`m\ik`ij\ p ZfdgXik`i \e le
XdY`\ek\ dlp Y`\e XZfe[`Z`feX)
[fÖ(i\jXckx cX \jgfjX [\c dXe[XkX)

i`f _fe[li\wf* BXiZvX [\ C\iete)
[\q X[\dtj i\`k\ix \c Zfdgifd`)
jf [\c gi\j`[\ek\ C\iete[\q gfi
j\^l`i XgfpXe[f cX \[lZXZ`xe \e
Cfe[liXj( Ñgfihl\ \j \c d\afi i\)
^Xcf hl\ c\j gf[\dfj [\aXi X el\j)
kiXj e`wXj p e`wfj( j`e `dgfikXi [\
hlu Xc[\X(dle`Z`g`f f ZXj\ivf m\e)
^Xe* GX\[lZXZ`xedXiZX cX[`]\i\e)
Z`Xpefj ZXdY`X cXm`[XÖ*

6NJ96

@ih _f `ch ^_ l_^o]cl f[
^_m_l]c}h _m]if[l* f[ P_+
]l_n[l{[ ^_ B^o][]c}h* [
nl[pzm ^_f Mlial[g[ Ml_+
mc^_h]c[f ^_ ?_][m Eih+
^ol[m 0.-0.* _hnl_a[ly
4. gcf \ihim _mno^c[h+
ncf_m,

KfV]gV yIp` GRWRz T`^` cVXZU`c
_RTZ`_R]ZdeR R ]R T`^f_R a`ceVqR

@D5AC? 3?ACdB& I[ P_]l_n[+
lc[ ^_ Di\_lh[]c}h ]igohc]} [ f[m
[onilc^[^_m ^_f M[lnc^i K[]cih[f s
[ f[ gohc]cj[fc^[^ ^_ _mn_ nzlgchi
ko_ _f ]co^[^[hi O[`[_f Eog\_l+
ni I}j_t Jcl[h^[ _h momncno]c}h
n_gjil[f ^_ Oi\_lni I}j_t I_gom
koc_h mifc]cn} j_lgcmi j[l[ [n_h^_l
[mohnim ^_ m[fo^,
I}j_t Jcl[h^[* ^_ `cfc[]c}h h[]ci+
h[fcmn[* s[ b[\{[ mc^i ^_mcah[^i _f
[|i [hn_lcil j[l[ mojfcl f[ [om_h]c[
^_f l_ac^il I}j_t I_gom s ff_a[
jil m_aoh^[ p_t [ f[ ]igoh[ _h
_mn_ ]o[nlc_hci ]ih _f mojo_mni ^_
cgjofm[l f[ ai\_lh[\cfc^[^ s[ ko_
_f _hn_ ]iljil[ncpi m_ g[hnc_h_ _g+
j[hn[h[^i mch m_mcih[l jil `[fn[ ^_

ko}log, Bh f[ jlcg_l[ ijilnohc^[^ O{i O[`[*
]igi n[g\czh m_ f_ ]ihi]_ [f _ ĉf ^_mcah[^i*
m_ jf_a} [ f[ pifohn[^ ^_f [f][f^_ >f[h O[gim
s ^_mjozm ^_ gym ^_ oh [|i pin} jil ni^[m
f[m chc]c[ncp[m j_h^c_hn_m ^_ fim fc\_l[f_m ko_
_h _mn[ [^gchcmnl[]c}h mih gchil{[,

O_j[l[h ]ill_^il nol{mnc]i
^_f m_]nil a[l{`oh[

@D5AC? 3?ACdB& Bf ai\c_lhi fi][f
^_]c ĉ} l_j[l[l _f ]ill_^il ][ll_n_li no+
l{mnc]i a[l{`oh[ ^_mjozm ^_ f[m ffopc[m^_
fim~fncgimg_m_msko_ ][om[lih al[p_m
^[|im[ _mn_ nl[gis s[ m_ _h]o_hnl[h
_h _m_ m_]nilg[koch[lc[ s j_lmih[f ]ih
_m_ i\d_ncpi, Coh]cih[lcim ko_ g[h_d[h
_fg[hn_hcgc_hni pc[f _gcnc_lih f[ il^_h
^_ chc]ci ^_ fimnl[\[dim j[l[ g_dil[l
f[m]ih ĉ]cih_m ^_ f[p{[ ko_ p[ ^_
@[g[aÄ_s* j[m[h^i jilQl[p_m{[ b[mn[
ff_a[l [?[d[g[l, Bmn_ nl[gi jl_m_hn[\[
oh m_lci ^_n_lcili* ^_f ]o[f m_p_h{[h
ko_d[h^i fim jlijc_n[lcim ^_f nl[hmjiln_
]if_]ncpi s p_]chim ko_ [ ĉ[lci oncfct[h
_mn[ ][ll_n_l[, Mil _f g[f nc_gji _mn[
][ff_* [ hcp_f ^_ mo\+\[m_* n_h{[ ]o[fkoc_l
][hnc^[^ ^_ bisim ^_ ni^[m ĉg_hmci+

h_m* s _h f[ n_gjil[^[ ^_ ffopc[mm_ ]ihpclnc_lih
_h f[aoh[m ^ih^_ ko_^[\[h [n[m][^im [faohim
p_b{]ofim, Iim j[nlih[nim mifc]cn[lih f[ l_j[+
l[]c}h ^_ _mn_ nl[gi pc[f s m_ f_m ĉdi ko_ m_
[n_h^_l{[ [f g_dil[l f[m ]ih ĉ]cih_m ^_f ]fcg[,
I[ l_j[l[]c}h ^_ _mn[ ][ll_n_l[ ^_f fcnil[f* ]ih
_kocji ]ihnl[n[^i jil f[ ]igoh[* `ilg[ j[ln_
s[ ^_ oh jlis_]ni ^_ g[hn_hcgc_hni ^_ p{[m
ko_ []]_^_h [ fim ĉ`_l_hn_m ^_mnchim nol{mnc]im
jl_pci [ f[ ff_a[^[ ^_f `_lc[^i ^_P_g[h[ P[hn[,
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4%3%2[XTN[\
3YX]^\_M^Y\Kb 2SOXO] AKhMO]

BI MLQLPF PB SBKAB
@>P> ]ih 2 b[\cn[]cih_m*
^im m[f[m ]o[lni ^_ m_lpc+
]ci \i^_a[ a[l[d_ n_ll[t[
_h "06.*... II>J>O >I
7742+7464, FKP@OF?BQB
> 8T T T ,A @ ? O L H BO P ,
@IR? V @LKSFBOQBQB BK
PL@FL,

4%3%2[XTN[\
3YX]^\_M^Y\Kb 2SOXO] AKhMO]

PB SBKAB @>P> BK G>O+
AFKBP ABI S>IIB 7CB ,

8CFA=HCF=CG$ 5 H5B GC@C

+$*((&((( B9;C7=56@9 9B

- 9H5D5$ @@5A5F 11.,%1.0.

A@ ?lie_lm, FKP@OF?BQB >8
TTT,A@?OLHBOP,@IR?
V @LKSFBOQBQB BK PL@FL,

4%3%2[XTN[\
3YX]^\_M^Y\K b 2SOXO] AKhMO]

?>OOFL ILP >KABP S_h+
^i ][m[ 62. p[l[m s 22.
g_nlim* 3 b[\cn[]cih_m 2
\[|im ^im m[f[m [ "207*...
77427464, FKP@OF?BQB >8
TTT,A@?OLHBOP,@IR?
V @LKSFBOQBQB BK PL@FL,

4&3& 2\YUO\]
3YX]^\_M^Y\K b 2SOXO] AKhMO]

Scff[m ^_f mif p_h^i ][m[ 1
b[\cn[]cih_m ]cl]ocni jlcp[^i
m_]nil [onihig[ I0*3..*...
ff[g[l 77427464 FKP@OF?B+
QB >8 TTT,A@?OLHBOP,
@IR? V @LKSFBOQBQB BK
PL@FL,

4&3& 2\YUO\]
>fejkilZkfiX p =`\e\j MXvZ\j

@LILKF> JLABOK> p_h+
^i ][m[ 2 b[\cn[]cih_m ^im
m[f[m 3 \[|im ]o[lni ^_ m_lpc+
]ci a[l[d_ 4 ][llim40. pl[m ^_
n_ll_hi 13. g_nlim "13.*...
m~j_l h{nc^[ QBI, 77427464,
FKP@OF?BQB >8 TTT,A@+
?OLHBOP,@IR? V @LK+
SFBOQBQB BK PL@FL,

4%3%2[XTN[\
3YX]^\_M^Y\Kb 2SOXO] AKhMO]

BI MBAOBD>I /2.. SO>P
3.. g_nlim ^_ ]ihmnlo]]c}h
gym f[ jcm]ch[s \\k `chim [][+
\[^im "27.*... AìI>OBP*
77427464, FKP@OF?BQB >8
TTT,A@?OLHBOP,@IR?
V @LKSFBOQBQB BK PL@FL,

4%3%2[XTN[\
3YX]^\_M^Y\Kb 2SOXO] AKhMO]

PB SBKAB EBOJLP>
@>P>* /`il_mn[ 2 b[\cn[+
]cih_m ]ih \[|i* ^im m[+
f[m \[|i pcmcn[m *Dyl[a_
I5*...*... h_ai]c[\f_ ff[g[l
[f 77427464, FKP@OF?BQB
>8 TTT,A@?OLHBOP,
@IR? V @LKSFBOQBQB BK
PL@FL,

4%3%2[XTN[\
3YX]^\_M^Y\Kb 2SOXO] AKhMO]

SFII> JLK>@L p_h^i
][m[* ]cl]ocni ]_ll[^i* ]ih
jcm]ch[* 2 b[\cn[]cih_m* 1 \[+
|im* jil]_f[h[ni* ^im m[f[m*
ho_p[ "04.*... M>O> @F+
Q>P II>J>O 7742+7464,
FKP@OF?BQB >8 TTT,A@+
?OLHBOP,@IR? V @LK+
SFBOQBQB BK PL@FL,

4%3%2[XTN[\
3YX]^\_M^Y\K b 2SOXO] AKhMO]

OBPFABK@F>I MRBOQ>
ABI PLI S_hn[ i O_hn[
/_l[, jf[hn[ @ihmn[ ^_8 m[f[*
]ig_^il* ]i]ch[* _mno^ci*
\[|i ^_ pcmcn[* yl_[ f[p[h+
^_l{[* ]o[lni m_lpc^og\l_*
\i^_a[* yl_[ p_l^_ ]ih
_mj[]ci j[l[ ]ihmnlocl jcm+
]ch[ 0^[ jf[hn[ ]ihmn[ ^_8
2 b[\cn[]cih_m ]ih mom
l_mj_]ncpim \[|im ]fim_n
^_ g[^_l[ s m[f[ `[gcfc[l,
Q_ll_hi ][m[ gc^_ 3.0 plm,
11. g_nlim ^_ ]ihmnlo]]c}h,
S_hn[ "053*... h_ai]c[\f_
O_hn[ "/*2.., FKP@OF?B+
QB >8 TTT,A@?OLHBOP,
@IR? V @LKSFBOQBQB BK
PL@FL,ZZZZZZZZZZZZZZZZZZ

4%3%2[XTN[\
3YX]^\_M^Y\K b 2SOXO] AKhMO]

@LILKF> JLABOK> SBK+
AL @>P> 0.. g_nlim ]ihm+
nlo]]c}h s 5 [j[ln[g_hnim
&jli^o]_h l_hn[ ']ih /35.
p[l[m ^_ n_ll_hi jl_]ci ^_
p_hn[ a[ha[ I6*7..*...
&jl_]ci [p[f~i I/3*...*...'
77427464, FKP@OF?BQB >8
TTT,A@?OLHBOP,@IR?
V @LKSFBOQBQB BK PL@FL,

Á À J Æ À

QBIBCLKLP
22/.1&01/2
2201&.*,/
22.2&0-))

S

BI MBAOBD>I 41. p0* 10.
Jnm ^_ ]ihmnlo]]c}h* ]ihmn[
2 b[\cn[]cih_m ]igjf_n[m* 0
m[f[m* ]i]ch[* ^_m[soh[^il*
]o[lni ^_ _gjf_[^[* jcm]ch[*
n_]b[^i j[l[ 0 p_b{]ofim,
"13.*...,.. KBDL@F>?IB,

xf^S^
QBIBCLKLP

2/.1&01/2
2201&.*,/
22.2&0-))

BI MBAOBD>I* 314 S0 * 2
b[\cn[]cih_m ]igjf_n[m* 0 m[+
f[m* ]i]ch[* ^_m[soh[^il* ]o[l+
ni^_ _gjf_[^[* f[p[h^_l{[* d[l+
^{h* n_]b[^i j[l[ 0 p_b{]ofim,
" 033*...,.. KBDL@F>?IB,

fcbp^
QBIBCLKLP

2/.1&01/2
2201&.*,/
22.2&0-))
>É* = ! ) xe$

I> @BF?>* 227*... RP>
ALII>OP, > O>OB QOFMIB
ILQ /.. ?V /3. CBBQ, KB+
DL@F>?IB,

4&3& 2\YUO\]

PB SBKABK 1... S>O>P
BK J>P@> > "87.,.. I>
S>O>* @BO@>AL COBK+
QB >I J>O, II>J>O
7742+7464, FKP@OF?BQB >8
TTT,A@?OLHBOP,@IR?
V@LKSFBOQBQB BK PL@FL,

4%3%2[XTN[\
3YX]^\_M^Y\Kb 2SOXO] AKhMO]

SBKAL @>P> @LILKF>
RKFSBOPFA>A 16. g_nlim
gym jcm]ch[ 2 b[\cn[]cih_m
_mno^c} [][\[^im _h g[^_l[
^_ ]ifil 64. p[l[m ^_ n_ll_hi
[ "163*... h_ai]c[\f_ ff[g[l
77427464, FKP@OF?BQB >8
TTT,A@?OLHBOP,@IR?
V @LKSFBOQBQB BK PL+
@FL,

>m6K6
QBIBCLKLP

2/.1&01/2
2201&.*,/
22.2&0-))

> ALP @R>AO>P AB I>
MI>V> J>O AB MI>Q> f[
g_dil jf[s[ ^_ Lgi[* f[m
][m[m ]ihmn[h ^_ nl_m b[\cn[+
]cih_m ]ih \[|i ][^[ oh[ s
oh \[f]}h* oh[ m[fcn[ [llc\[* f[
j[ln_ ^_ [\[di nc_h_ \[|i ^_
pcmcn[* m[f[* ]i]ch[* ]ig_^il*
_mn[]cih[gc_hni* yl_[ mi]c[f
]ih jcm]ch[s ecim]i, S[fil Ijm,
1 gcffih_m ,

N,I FHEFA@J<HAE ?@
KD =A@D ADCK@=B@(
N; ?@I@< L@D?@HBE

E <BGKAB<?E(
*437O18,347 59,+,
*43-0)6,334748647

<OL\SXNKWY]VY]

óS_ĥ [i[fkocf_
mo \c_h chgo_\f_
i jlijc_^[ ,̂

óI[l_hn[]ih
ij]c}h []igjl[
mc omn_^ [m{ fi

ó@igjl[s p_hn[
^_ jlijc_^[^_m
^_hnlis `o_l[^_
f[]co^[^s^_f
j[{m_h][fĉ [^
^_ chp_lmc}h,

k1MVRWR\][JLRXWN\
MNKRNWN\RWV̂ NKUN\%
ó>m_mil{[^_
jl_]cimsp[fil_m
][n[mnl[f_m,
5W][NX][X\\N[_RLRX\%
QBIvCLKLP

1 . - 0 % / 0 . 1
1 1 / 0 % - ) + .
1 1 - 1 % / , ( (
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 UP ĎFL
?*>* =ifb\ij
>fejkilZkfiX p =`\e\j MXvZ\j

ILP MLOQ>IBP* ]ihncaoi
[ [p_hc^[ Go[h M[\fi @cl+
]ohp[f[]c}h* m_ p_h^_ ][m[
^_ 20. p[l[m _h I, 0*...*...
h_ai]c[\f_* m_ jo_^_ p_h^_l
f[ gcn[^ _h / gcff}h h_ai+
]c[\f_, If[g[l 7742+7464,
FKP@OF?BQB >8TTT,A@+
?OLHBOP,@IR? V @LK+
SFBOQBQB BK PL@FL,

4%3%2[XTN[\

ILJ>P ABI MBAOBD>I*
_h P[h M_^li Pof[* m_ p_h+
^_h fin_m ^_ /3.. p[l[m* ]cl+
]ocni ]_ll[^i [ n[h mifi "/6.
^}f[l_m f[ p[l[* m_]nil Cil_m+
n[ s J_l_h^ih Ecffm, If[g[l
7742+7464, FKP@OF?BQB
> 8T T T ,A @ ? OL H BO P ,
@IR? V @LKSFBOQBQB BK
PL@FL,

?*>* =ifb\ij
>fejkilZkfiX p =`\e\j MXvZ\j

?>OOFL BI ?BKNRB* m_
p_h^_ 61. p[l[m* ]ih i`c]ch[m
s [j[ln[g_hni* /1. g_nlim ^_
]ihmnlo]]c}h* o\c][^i _h f[ 7
[p_* 3 s 4 ][ff_ \[llci ?_hko_
[ n[h mifi I, 3*3..*..., If[+
g[l 7742+7464, FKP@OF?B+
QB >8TTT,A@?OLHBOP,
@IR? V @LKSFBOQBQB BK
PL@FL,ZZZZZZZZZZZZZZZZZZ

?*>* =ifb\ij
>fejkilZkfiX p =`\e\j MXvZ\j

PB SBKAB ?BII> @>P>*
I[ E[]c_h^[ @[gjcm[* ]ih
63. p[l[m* 2 b[\cn[]cih_m*
^im m[f[m* a[l[d_* j[nci
[\oh^[hn_* ]o[lni m_lpc]ci*
]i]ch[ ]ih go_\f_m s al[+
hcni* `chim [][\[^im [ n[h
mifi I 6*3..*...,.. If[g[l
7742+7464, FKP@OF?BQB
> 8T T T ,A @ ? OL H BO P ,
@IR? V @LKSFBOQBQB BK
PL@FL,

4&3& 2\YUO\]
>fejkilZkfiX h =`\e\j MXvZ\j

I>P JBPBQ>P ]ihmnlos[ mo
][m[ ]ih himinlim* ^_ 1 b[\c+
n[]cih_m* ^im s g_^ci \[|im*
n_h_gim n_ll_hi ^_ 06. p[l[m
0*53.*..., A] \lie_lm ]ihm+
nlo]nil_m s ^_m[lliff[^il_m
^_ bia[l_m ff[g[l 77427464
FKP@OF?BQB >8 TTT,A@+
?OLHBOP,@IR? V @LK+
SFBOQBQB BK PL@FL,

>>>>6K6
QBIvCLKLP

2/.1&01/2
2201&.*,/
22.2&0-))

@>P> J>V> !0* 312 S>+
O>P* 16. JQP AB @LKP+
QOR@@FìK* 1 E>?FQ>@FL+
KBP @LJMIBQ>* P>I>*
@L@FK>* ABP>VRK>ALO*
I>S>KABOí>* @R>OQL AB
BJMIB>A>* QB@E>AL 0
SBEí@RILP* "04.*... KB+
DL@F>?IBPZZZZZZZZZZZZ

QBIBCLKLP
2/.1&01/2
2201&.*,/
22.2&0-))

BK I> QOBGL*
"26.*...,ZZZZZZZ

4%3%2[XTN[\

PB SBKAB @>P> BK I>
FAB>I _h /*/3.*... ff[g[l
[f 77427464, FKP@OF?BQB
>8 TTT,A@?OLHBOP,
@IR? V @LKSFBOQBQB BK
PL@FL,ZZZZZZZZZZZZZZZZZZ

4%3%2[XTN[\

SFII> JìK>@L @FO@RF+
QL @BOO>AL @LKQF+
DRL > SFII>P ABI PLI
m_ p_h^_ \_ff[ ][m[ ]ih 2
b[\cn[]cih_m ^im m[f[m ]i+
g_^il ]i]ch[ 13. g_nlim
a[l[a_ 0 p_b{]ofim ho_p[ _h
"04.*... `chim [][\[^im ff[+
g[l [f 77427464, FKP@OF?B+
QB >8 TTT,A@?OLHBOP,
@IR? V @LKSFBOQBQB BK
PL@FL,

>| >6K6
QBIvCLKLP

2/.1&01/2
2201&.*,/
22.2&0-))

@>P> BK G>OAFKBP ABI
S>IIB IMP, 1*...,... JF+
IILKBP* KBDL@F>?IB* 1
E>?FQ>@FLKBP* @R>OQL
AB BJMIB>A>* D>O>GB
M>O> ALP @>OOLP* 301
S>O>P,ZZZZZZZZZZZZZZZZZZ

4&3& 2\YUO\]

ILP >IMBP m_ p_h^_ b_l+
gim[ ][m[ I, 2*/3.*... ]ih
2 b[\cn[]cih_m* oh _mno^ci*
^im m[f[m* ]o[lni m_lpc]ci* a[+
l[d_* jo_ln[m ^_ g[^_l[ ]ifil*
yl_[ ^_ ??N* \i^_a[, If[+
g[l j[l[ ]cn[m [f 7742+7464,
FKP@OF?BQB >8 TTT,A@+
?OLHBOP,@IR? V @LK+
SFBOQBQB BK PL@FL,

4%3%2[XTN[\
Oä6WW

SFII> JìK>@L PB SBK+
AB @>P> ]ih 1 ^ilgcnilcim
ho_p[ [ "/4.*... ]ih /63
g_nlim ^_ ]ihmnlo]]c}h ff[g[l
[f 77427464, FKP@OF?BQB
> 8T T T ,A @? OL H BO P ,
@IR? V @LKSFBOQBQB BK
PL@FL,

4%3%2[XTN[\

PB SBKAB @>P> BK ILP
>KABP* T] . \X[[^]Tb R^]

-*( ePaPb **( \Tca^b [[P\Pa

P[ 11.,1.0. FKP@OF?BQB >8
TTT,A@?OLHBOP,@IR?
V @LKSFBOQBQB BK PL@FL,

4%3%2[XTN[\

PB SBKABK /013 S>O>P
BK ILP >KABP ]ih chmn[f[+
]cih_m c^_[f_m j[l[ _m]o_f[*
_mkoch[ ijo_mn[ _h \iof_+
p[l^ fim ][gch[hn_m > Q>K
PLIL ",16.,...,.. KBDL+
@F>?IBP* ff[g[l 7742+7464
FKP@OF?BQB >8 TTT,A@+
?OLHBOP,@IR? V @LK+
SFBOQBQB BK PL@FL,

ǼǺǼÃS

QBIBCLKLP

2/.1&01/2
2201&.*,/
22.2&0-))

OBPFABK@F>I P>I>J>K+
@>* ][m[ _h jl_ p_hn[ f[
]ihmn1.. gnm0* yl_[ ^_
]ihmnlo]]c}h /22,54 gnm0*
m[f[* ]ig_^il* ]i]ch[* 1 ^il+
gcnilcim* 0 \[|im* yl_[ ^_
f[p[h^_l{[* a[l[d_* jo_ln[m ^_
g[^_l[ ^_ ]ifil _ chn_lcil_m
n_lgi`ilg[^[m ]ih g[l]i ^_
]_^li* p_hn[h[m ]ill_^ct[m*
jcmi ^_ ]_lygc][* []_l[m j_+
lcg_nl[f_m, Ml_]ci "73*...,..

4%3%2[XTN[\

EzXd`
PB SBKAB @>P> AB MI>+
V>* MRB?IL KRBSL @LK
/... S>O>P AB QBOOBKL
> Q>K PLIL "5.*... AL+
I>OBP KBDL@F>?IB > 5.
JBQOLP ABI J>O* II>+
J>O 7742+7464, FKP@Oí?B+
QB >8 TTT,A@?OLHBOP,
@IR? V @LKSFBOQBQB BK
PL@FL,

4&3& 2\YUO\]
3YX]^\_M^Y\Kb 2SOXO] AKhMO]

BI MOLDOBPL @LILKF>
>ROLO> ][m[ _h jl_ p_hn[
f[ ]ihmnlocgim _h 3 g_m_m
[jlip_]b[l `ih^im ^_f ai+
\c_lhi, I/*0..*... ]ih 1 b[+
\cn[]cih_m ^im \[|im Dyl[a_
7742+7464, FKP@OF?BQB
>8 TTT,A@?OLHBOP,
@IR? V @LKSFBOQBQB BK
PL@FL,

fcbp^
QBIBCLKLP

2/.1&01/2
2201&.*,/
22.2&0-))

53. J0 AB @LKPQOR@+
@FìK V 777 S0 AB QBOOB+
KL* QFBKB RK> @>P> AB
1 E>?FQ>@FLKBP AB /03
J0, ILP >IMBP 2,5 JFIIL+
KBP* KBDL@F>?IB,

4%3%2[XTN[\
3YX]^\_M^Y\Kb 2SOXO] AKhMO]

éCCg ĵNNR

PB SBKAB @>P> @L+
ILKF> JLABIL P_]nil
>h^[fo]{[* ]ih [j[ln[g_hni
[^c]cih[f ho_pi* ][m[ ^_ nl_m
b[\cn[]cih_m s a[l[d_ _mkoch[
[ I, /*47.*... II>J>O >I
7742+7464, FKP@Oí?BQB >8
TTT,A@?OLHBOP,@IR?
V @LKSFBOQBQB BK PL@FL,

?*>* =ifb\ij
>fejkilZkfiX p =`\e\j MXvZ\j

PB SBKAB @>P> BK M>+
ILP SBOABP I, 0*...*...*
]ih 1 b[\cn[]cih_m chn_lh[m*
m[f[* ]ig_^il* ]i]ch[ s nl_m
b[\cn[]cih_m _rn_lh[m [^c]ci+
h[f_m, II>J>O 7742+7464,
FKP@Oí?BQB >8 TTT,A@+
?OLHBOP,@IR? V @LK+
SFBOQBQB BK PL@FL,

4%3%2[XTN[\
3YX]^\_M^Y\Kb 2SOXO] AKhMO]

PB SBKAB @>P> SFII>
LIFJMF@> BK /*0..*...*
CFK>K@F>JFBKQL* AFOB@+
QL* 2 M>DLP MOFJ> 2.# L
@LK BI ?>K@L* II>J>O
7742+7464, FKP@Oí?BQB >8
TTT,A@?OLHBOP,@IR?
V @LKSFBOQBQB BK PL@FL,

>| >6K6
QBIvCLKLP

2/.1&01/2
2201&.*,/
22.2&0-))

BI MBAOBD>I* /0.. p[+
l[m* 43. gnm ^_ ]ihmnlo]]c}h*
3 b[\cn[]cih_m ]igjf_n[* 0
m[f[m* ]i]ch[ ^_m[soh[^il*
\i^_a[* ]o[lni ^_ _gjf_[^[*
jcm]ch[* n_]b[^i 2 p_b{]ofim
"53.*...,.. h_ai]c[\f_m,

>m6K6
QBIvCLKLP

2/.1&01/2
2201&.*,/
22.2&0-))

@>P> AB MI>V> "/13 KB+
DL@F>?IB `l_hn_ ^_ jf[s[
Jcff[ 2* 6.. p[l[m* 2 b[\cn[]ci+
h_m,

4%3%2[XTN[\

PB SBKAB @>P>* I[ Ql_+
di* 2%_n[j[* /... p[l[m* 13.
g_nlim* 1 b[\* ^im m[f[m*
I, 5*...*... M>O> @FQ>P
II>J>O 7742+7464 FKP+
@Oí?BQB >8 TTT,A@+
?OLHBOP,@IR? V @LK+
SFBOQBQB BKPL@FL,

>|>B
I:Ak;DCDH

7436+5647
7756+3/14
7737+52..

@>P> AB 341 S>O>P* 16.
gnm ^_ ]ihmnlo]]c}h* 2 b[\c+
n[]cih_m ]igjf_n[* 0 m[f[m*
]i]ch[* ^_m[soh[^il* "1/. gcf
h_ai]c[\f_m* ]cl]ocni ]_ll[^i*
]_l][ ^_ G[l ĉh_m,

4%3%2[XTN[\
3YX]^\_M^Y\Kb 2SOXO] AKhMO]

PB SBKAB @>P> @LIL+
KF> BI OL?IB* ]ih 1 b[+
\cn[]cih_m s 0 [j[ln[g_hnim
_h m_aoh^i hcp_f* a[l[d_*
[ Ijm, /*73.*... ff[g[l [
7742+7464 FKP@OF?BQB
>8 TTT,A@?OLHBOP,
@IR? V @LKSFBOQBQB
BK PL@FL,

]Z]UKU
I:Ak;DCDH

7436+5647
7756+3/14
7737+52..

PB SBKAB @>P> AB MI>+
V> BK PB@QLO LJL>* [
4. g_nlim ^_ f[ jf[s[* ]ihmn[
^_ 630 p[l[m s nc_h_ 050 g_+
nlim ^_ ]ihmnlo]]c}h* 1 b[\c+
n[]cih_m* 0 \[|im* 0 ]cmn_lh[,
Ijm, 0,4 gcffih_m,ZZZZZZZZZZZ

FíF>S>
QBIBCLKLP

2/.1&01/2
2201&.*,/
22.2&0-))

@>P> ?LPNRBP AB JB+
OBKALK* @ihmn[ ^_ 2 b[+
\cn[]cih_m* 165,4. g_nlim ^_
]ihmnlo]]c}h* 462 p[l[m _h
n_ll_hi* @ih ]_hnl[f ^_ [cl_ s
ni^[m f[m b[\cn[]cih_m ]ih mom
[cl_m* Mf[hn[m _fz]nlc][ D_h_l[f
/4eq, "15.*...,.. h_ai]c[\f_,

4&3& 2\YUO\]
3YX]^\_M^Y\Kb 2SOXO] AKhMO]

PB SBKAB @>P> _h \of_p[l
ho_pi* 11 ][ff_* [ ^im ]o[^l[m
^_f _mn[ ĉi* m~j_l ]ig_l]c[f*
[ n[h mifi I0*63.*...* mih 3
b[\cn[]cih_m* M>O> @FQ>P
7742+7464, FKP@Oí?BQB >8
TTT,A@?OLHBOP,@IR?
V@LKSFBOQBQB BKPL@FL,

?*>* =ifb\ij
>fejkilZkfiX p =`\e\j MXvZ\j

SFII> JLK>@L p_h^i
][m[* ]cl]ocni ]_ll[^i* ]ih
jcm]ch[* 2 b[\cn[]cih_m* 1 \[+
|im* jil]_f[h[ni* ^im m[f[m*
ho_p[ "04.*... M>O> @F+
Q>P II>J>O 7742+7464,
FKP@Oí?BQB >8 TTT,A@+
?OLHBOP,@IR? V @LK+
SFBOQBQB BK PL@FL,

?*>* =ifb\ij
>fejkilZkfiX p =`\e\jMXvZ\j

PB SBKABK /43. S>O>P
\[llci I[ Do[l^c[ [ "/3. f[
p[l[ h_ai]c[\f_ II>J>O
7742+7464 FKP@Oí?BQB >8
TTT,A@?OLHBOP,@IR?
V @LKSFBOQBQB BK PL@FL,

4&3& 2\YUO\]
>fejkilZkfiX p =`\e\jMXvZ\j

PB SBKAB @>P> PB@+
QLO @LJBO@F>I ?[llci
I_gjcl[* 1 s 2 [p_hc^[*
m_]nil Myd[li >tof* 3/3 p[+
l[m* Ijm,0*7..*... ff[g[l
7742+7464 FKP@OF?BQB >8
TTT,A@?OLHBOP,@IR?
V @LKSFBOQBQB BK PL+
@FL,

4&3& 2\YUO\]
>fejkilZkfiXp =`\e\jMXvZ\j

SBKAL @>P> @LILKF>
RKFSBOPFA>A ]ih 21. p[+
l[m* 0.. g_nlim* nl_m b[\cn[+
]cih_m* 0 \[|im* a[l[d_* ]o[l+
ni ^_ m_lpc]ci* [j[ln[g_hni
_h m_aoh^[ jf[hn[ [ jl_]ci
I, 1*0..*... h_a II>J>O
77427464, FKP@Oí?BQB >8
TTT,A@?OLHBOP,@IR?
V @LKSFBOQBQB BK PL@FL,

?*>* =ifb\ij
>fejkilZkfiXp =`\e\jMXvZ\j

@LKPQORFJLP PR @>P>
BK SFII>CILOBK@F>
MOB SBKQ> @LK KLPL
QOLP BK 1.. S>O>P
@BO@>A>* 63 JBQOLP
ALP E>?FQ>@FLKBP
I , / * 4 3 . * . . . * I I > J > O
7742+7464, FKP@Oí?BQB >8
TTT,A@?OLHBOP,@IR?
V @LKSFBOQBQB BK PL@FL,

4&3& 2\YUO\]
>fejkilZkfiXp =`\e\jMXvZ\j

JLKQB ?BIIL SBKAL
@>P> ARMIBU I, 35.*...
II>J>O 77427464, FKP+
@Oí?BQB >8 TTT,A@+
?OLHBOP,@IR? V @LK+
SFBOQBQB BK PL@FL,

4%3%2[XTN[\
3YX]^\_M^Y\Kb 2SOXO] AKhMO]

PB@QLO ILP @BAOFQLP*
p_h^i ][m[ ho_p[* 1 b[\c+
n[]cih_m* ]o[lni ^_ m_lpc]ci*
jcmim jil]_f[h[ni* jo_ln[m
g[^_l[ ]ifil* ]cl]ocni ]_ll[+
^i* "/26*... M>O> @FQ>P
II>J>O 7742+7464 FKP+
@Oí?BQB >8 TTT,A@+
?OLHBOP,@IR? V @LK+
SFBOQBQB BK PL@FL,

,5:>350; /0 .,<,<

WWWWWWQ
ÁÀÁX S X

QBIvCLKLP
2/.1&01/2
2201&.*,/
22.2&0-))

@LKPQ> AB 1.. SOP V /..
JQP ]o_hn[ ]ih 1 b[\on[]ci+
h_m *]i]ch[* ^[m[soh[^il s
m[f[ ]cl]ocni ]_ll[^i [llc\[ ^_
]_hnli ]ig_l]c[f >fn[l[ jl_]ci
"//.*...,.. K_ai]c[\f_,

!*/3(*%0$% 2%00%,-1

4&3& 2\YUO\]
3YX]^\_M^Y\Kb 2SOXO] AKhMO]

>INRFIL BI M>IBK+
NRB /64. S>O>P > "/...
II>J>O > 77427464,
FKP@Oí?BQB >8 TTT,A@+
?OLHBOP,@IR? V @LK+
SFBOQBQBBKPL@FL,
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>@BMQ>JLPQ>OGBQ>P
AB @OvAFQL

a J Z ScZ \ &=<;9=:76

BUQO>CFK>K@F>JFBKQL
3>= C>41B ;1B C1A:5C1B

?>@* CF@LEP> G MOLJvOF@>

?[llci Bf @_hnli* 0 @[ff_* 6 s 7 >p_hc^[* /]o[^l[ [\[di ^_ BKBB P,M,P,
Q_f, 03/4+/1//-03/4+/020-1154+046.

ELO>OFL8 IRKBP>SFBOKBP 6>J + 3MJ Ñ Pë?>ALP6>J + 1MJ
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 UP ĎFL
4%,2!$%2%00%,-1

4%3%2[XTN[\
3YX]^\_M^Y\K b 2SOXO] AKhMO]

PB SBKABK BK I> CFDRB+
OL> 66.. S>O>P @LKQF+
DRL > QLOOBP QBOO>+
SFPQ> @BO@>A>P > "03.
I> S>O>* KBDL@F>?IB
FAB>I M>O> @LKALJF+
KFLP II>J>O > 77427464,
FKP@Oí?BQB >8 TTT,A@+
?OLHBOP,@IR? V @LK+
SFBOQBQB BKPL@FL,

?*>* =ifb\ij
>fejkilZkfiX p =`\e\j MXvZ\j

P>K OL?BOQL AB PRI>
_ p_h^_ mif[l 523 p[l[m ]ih
goli s jf[hn_f m_]nil ch^om+
nlc[f [ I 0*3..*...* II>J>O
7742+7464, FKP@Oí?BQB >8
TTT,A@?OLHBOP,@IR?
V @LKSFBOQBQB BK PL@FL,

fcfcpc
 ǺÄĈÄĐ�OÀĘÂÄĐ�Ä�GĈÊÄĎĐǺČĈÄĐ

II:Ak;DCDH
7436+5647
7756+3/14
7737+52..

P>KQ> @ORW AB VLGL>
/1,3 J>KW>K>P* `l_hn_ [ f[
][ll_n_l[ ^_ P[h M_^li Pof[ [
Q_ao]ca[fj[* nc_h_ fot s [ao[,
Ijm, 3*/..*...,ZZZZZZZZZZZZZ

4&3& 2\YUO\]
3YX]^\_M^Y\K b 2SOXO] AKhMO]
I> GRQLP> PB SBKABK
1 J>KW>K>P [ /*5..*...
][^[ g[ht[h[ h_ai]c[\f_*
II>J>O 7742+7464, FKP+
@Oí?BQB >8 TTT,A@+
?OLHBOP,@IR? V @LK+
SFBOQBQB BK PL@FL,

>| >6K6
 ÀYÃYÅ�OVZYYÅ�Y �GÃÆYĂÅÀÄÃYÅÉ

QBIvCLKLP
2 / H 1 &0 1 / 2
2 2 0 1 &. * , /

MRBOQL @LOQBP* MI>V>
@LPQ> OF@>* oh[ ^_ f[m g_+
dil_m Mf[s[m ^_ @ilnzm /.*..2
p[l[m [ "2. jil p[l[* h_ai]c[+
\f_,

>| >6K6
QBIBCLKLP

2 / H 1 &0 1 / 2
2 2 0 1 &. * , /
2 2 . 2 &

PB SBKAB MOBAFL AB
04.. S>O>P [ ilcff[ ^_f
\iof_p[l^ GR>K M>?IL FF*
/2 gcffih_m h_ai]c[\f_* j[l[
`_ll_n_lc[* ]_hnli ]ig_l]c[f*
inlim,

4%3%2[XTN[\
3YX]^\_M^Y\K b 2SOXO] AKhMO]

P>K OL?BOQL AB PRI>
PB@QLO FKARPQOF>I m_
p_h^_ jf[hn_f ]ih 6.. p[l[m
golim ^_ 4 g_nlim ^_ [fni ?i+
^_a[m L`c]ch[m ]ih ]_lygc][
*jf[hn_f n_]b[^i [ /3. g_nlim
^_ m_aoh^i [hcffi ]cl]ohp[f[+
]c}h ff[g[l [ I 2*3..*... ff[+
g[l [f 77427464,* II>J>O
7742+7464, FKP@Oí?BQB >8
TTT,A@?OLHBOP,@IR?
V @LKSFBOQBQB BK PL@FL,

fx>ǹ>
 ÀYÃYÅ�OVZYYÅ�Y �GÃÆYĂÅÀÄÃYÅÉ

QBIvCLKLP
2/.1&01/2
2201&.*,/
22.2&0-))

1 J>KW>K>P MBD>AL >
J>@HBV M>O> RO?>KF+
W>O @LK ILP MBOJFPLP
AB @LKPQOR@@FLK* MOB+
@FL /33 @ S>O>* KBDL@F>+
?IBP

4%3%2[XTN[\
3YX]^\_M^Y\K b 2SOXO] AKhMO]

PB SBKAB QBOOBKL BK
@ELILJ> /0 g[ht[h[m
jf[h[m [ ilcff[ ^_ ][ll_n_+
l[ /6. g_nlim ^_ `l_hn_ [
1*6..*... ][^[ g[ht[h[
h_ai]c[\f_m* II>J>O 7742+
7464, FKP@Oí?BQB >8
TTT,A@?OLHBOP,@IR?
V @LKSFBOQBQB BK PL@FL,

F í F > S >
 ÀYÃYÅ�OVZYYÅ�Y �GÃÆYĂÅÀÄÃYÅÉ

QBIvCLKLP
2/.1&01/2
2201&.*,/
22.2&0-))

MOLMFBA>A BK SBKQ>
PB@QLO ?>O>@L> @LO+
QBP* nin[fg_hn_ jf[h[* hi
choh^[\f_* _f p[fil jil g[ht[+
h[ _m ^_ Ijm, 026*...,..* tih[
[alich^omnlc[f* _rn_hmc}h 2.,3
b_]nyl_[m* 36,.645* _mj_]c[f
j[l[ ]ofncpim ^_ j[fg[* ][|[ i
][][i,

QBIBCLKLP
2/.1&01/2
2201&.*,/
22.2&0-))

0 @>P>P 1/ J>KW>K> AB
QFBOO>* ]igjf_n[m s [fog+
\l[^[m* n[hc`c][^[* / al[hd[
^_ jiffi* / f[aoh[ ^_ ncf[jc[*
p_h[^im* /. ][\_t[m ^_ a[h[+
^i* 0 ][\[ffim* j[nim* a[ffch[m*
a[htim* 2 p[][m* nl_g_h^i
jl_]ci Ijm, 5*1..*...,.. KB+
DL@F>?IB,

4%3%2[XTN[\
3YX]^\_M^Y\K b 2SOXO] AKhMO]

BI W>MLQ>I ][ll_n_l[ j[+
pcg_hn[^[ m_ p_h^_h fin_m
0... p[l[m i g_him [ 43
^}f[l_m f[ p[l[* II>J>O
7742+7464, FKP@Oí?BQB >8
TTT,A@?OLHBOP,@IR?
V @LKSFBOQBQB BK PL@FL,

f c f^ S ^

I:Ak;DCDH
7436+5647
7756+3/14
7737+52..

/ J>KW>K> BK OFL
?I>K@L ",53,.. @ S>O>*
KBDL@F>?IB* COBKQB
>I ?LRIBS>OA E>@F> BI
W>MLQ>I,

?c_h_mO[{]_m_Fhp_lmcih_mY

I:Ak;DCDH
7436+5647
7756+3/14
7737+52..

5 J>KW>K>P `l_hn_ [ \iof_+
p[l^ ]ihncaoi [ Ql[hmcni [ " 6.
pl,>jni j[l[ oh yl_[ ch^omnlc[f,

4%3%2[XTN[\
3YX]^\_M^Y\K b 2SOXO] AKhMO]

SBKAL 3/.. SO>P >
LOFII> ?RIBS>O >I >B+
OLMRBOQL 0.. g_nlim ^_f
j_[d_ b[]c[ jlial_mi ]ihncai
[ a[mifch_l[ Rhi I/1*3..*...
ff[g[l 77427464, FKP@Oí?B+
QB >8 TTT,A@?OLHBOP,
@IR? V @LKSFBOQBQB BK
PL@FL,

4%3%2[XTN[\
3YX]^\_M^Y\K b 2SOXO] AKhMO]

PB SBKAB QBOOBKL
06. S>O>P* SFII>CIL+
OBK@F> I,6..*... KBDL+
@F>?IB* ff[g[l 77427464,
FKP@Oí?BQB >8 TTT,A@+
?OLHBOP,@IR? V @LK+
SFBOQBQB BK PL@FL,

4%3%2[XTN[\
3YX]^\_M^Y\K b 2SOXO] AKhMO]

PB SBKABK 46.. S>O>P
@>JMFP> ]ih pcmn[ jf[h[m
c^_[f j[l[ b[]_l ]ih^igc+
hcim [,"4..*... h_a, ff[g[l
77427464, FKP@Oí?BQB >8
TTT,A@?OLHBOP,@IR?
V @LKSFBOQBQB BK PL@FL,

4&3& 2\YUO\]
3YX]^\_M^Y\K b 2SOXO] AKhMO]

PB SBKABK /*3.. S>+
O>P ?RIBS>O ABI PRO
BK "/3. AìI>OBP I>
S>O>* > 1.. JBQOLP AB
JLQBI QOLMF@>I V D>+
PLIFKBO> @>PF COBKQB
> I> QBOJFK>I II>+
J>O 7742+7464 II>J>O
7742+7464 FKP@Oí?BQB >8
TTT,A@?OLHBOP,@IR?
V @LKSFBOQBQB BK PL@FL,

I:A:;DCDH
7436+5647
7756+3/14
7737+52..

/5 J>KW>K>P 4,3 gcffih_m
_h P[hn[ @lot* ]ih >h][ ^_
h[l[hd[,ZZZZZZZZZZZZZZZZZZZ

4&3& 2\YUO\]
3YX]^\_M^Y\K b 2SOXO] AKhMO]

PB SBKAB /.*... S>O>P
BK GR@RQRJ> ]ihncai [
f[aoh[ [ I03. ][^[ p[l[ ff[+
g[l 77427464, FKP@Oí?BQB
>8 TTT,A@?OLHBOP,
@IR? V @LKSFBOQBQB BK
PL@FL,

 ÀYÃYÅ�OVZYYÅ�Y�GÃ

QBIvCLKLP
2 / . 1 &0 1 / 2
2 2 0 1 &. * , /
2 2 . 2 &0 - ) )

D>KD> L`l_t]i ]ih /. gc+
honim [ f[ Rl\[hct[]cih jf[h^_
Scpc_h^[* //31 fin_m^_ n_ll_hi*
_f n{jc]i _m ^_ 0.. s 03. S0*
p[fil ^_ f[p[l[ " 1/,..,

F í F > S >

QBIvCLKLP
2/.1&01/2
2201&.*,/
22.2&0-))

D>KD> 00.. S>O>P > "/0.
S>O> BK @LI, QOBGL,

f c n [ o

I:Ak;DCDH
7436+5647
7756+3/14
7737+52..

30 J>KW>K>P BK P>KQ>
@ORW ]ih ][m[ ^_ ][gji s
][m[ ^_ g[sil^igi* s yl\if_m
`lon[f_m fc]b[m* h[l[hd[m* fcgi+
h_m* ][`z s a[h[^im ]ih mom
a[p_n[m Ijm,/.*3..*...,..
h_ai]c[\f_,ZZZZZZZZZZZZZZZZ

QBIBCLKLP
2/.1&01/2
2201&.*,/
22.2&0-))

0... S>O>P _h I[ Ql_di
"/4.,ZZZZZZZZZZZZZZZZZZZZZ

f{f̂ Ŝ
 ǺÄĈÄĐ�OÀĘÂÄĐ�Ä�G

I:Ak;DCDH
7436+5647
7756+3/14
7737+52..

/6 J>KW>K>P _h Aim
@[gchim* "/0 pl,* j[l[ j[lko_
Fh^omnlc[f, D>KD>,

4&3& 2\YUO\]
>fejkilZkfiX p=`\e\jMXvZ\j

SBKAL QBOOBKL BK
LJL> 4.. S>O>P >
I,43.*... ff[g[l 7742+7464
FKP@Oí?BQB >8 TTT,A@+
?OLHBOP,@IR? V @LK+
SFBOQBQB BK PL@FL,

I:A:;DCDH
7436+5647
7756+3/14
7737+52..

0 J>KW>K>P ]ih 0 ][m[m
]igjf_n[m* ]ih jcm]ch[ ][mc
`l_hn_ [ l_]n[ ^_ P[hn[ @lot
"0..*...,..,ZZZZZZZZZZZZZZ

fcf̂ Ŝ
 ǺÄĈÄĐ�OÀĘÂÄĐ�Ä�GĈÊÄĎĐǺČĈÄĐĿ

I:Ak;DCDH
7436+5647
7756+3/14
7737+52..

QBOOBKL BK QORGFIIL
0/.. J>KW>K>P* IMP, 13.
JFI MLO J>KW>K>* QFB+
KB /57 HFIìJBQOLP AB
MI>V>,

4&3& 2\YUO\]
>fejkilZkfiXp=̀\e\jMXvZ\j

?LPNRBP ABI JBOBK+
ALK SBKAL 03/. p[+
l[m [ "/43 jil p[l[ ff[g[l
77427464, FKP@Oí?BQB >8
TTT,A@?OLHBOP,@IR?
V @LKSFBOQBQB BK PL@FL,

F í F > S >

I:Ak;DCDH
7436+5647
7756+3/14
7737+52..

CFK@> AB @>Cv*>DR>@>+
QB E>PP* IFJìK MBOP>*
ëO?LIBP AB IFNRFAëJ+
?>O,

I:A:;DCDH
7436+5647
7756+3/14
7737+52..

/ J>KW>K> COBKQB AFRK+
P> MBAOBD>I "/63 MLO
S>O>,

Fx>S>
I:Ak;DCDH

7436+5647
7756+3/14
7737+52..
?LPNRBP ABI JBOBK+
AìK* QBOOBKL AB 0*3..

S0 > " /4.,.. MLO S0
KBDL@F>?IB,
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1%04(#(-1

( 6 := ) 65 2

2 ; 83 8I 1
? & < & ? &

fcRǹ >
II:Ak;DCDH

7436+5647
7756+3/14
7737+52..

? E [ m c
6 J>KW>K>P ]_l][^[* ]ih
fot s [ao[* " 23 pl* P_]nil
Kiln_,

:>7?B=24:?>2<

771.+/072

,15)07 /3

>m6K6

I:Ak;DCDH
7436+5647
7756+3/14
7737+52..

/.. J>KW>K>P I[ai
^_Vidi[ ]ih /.. ][\_t[m
^_ a[h[^i ni^[m ]ih mom

ZZZZZZZZa[\_n[^[m,ZZZZZZZZ

:`2F2

I:Ak;DCDH
7436+5647
7756+3/14
7737+52..

é >
fx&'&'&Ç t

ä]å&
/0 J>KW>K>P ]ihncaoi[ Wc+
tcg[* `l_hn_[ ?iof_p[l^ "6. pl,

f c f cT ^

I:Ak;DCDH
7436+5647
7756+3/14
7737+52..

2 J>KW>K>P f[ po_fn[ _f
]ol[ "3. f[p[l[,ZZZZZZZZZZZZ

:`2F2
QBIBCLKLP

2/.1&01/2
2201&.*,/
22.2&0-))

***** ( @
03 J>KW>K>P `l_hn_ l_]n[
^_ P[hn[ @lot /1 gcffih_m,

>| >6K6
QBIBCLKLP

2/.1&01/2
2201&.*,/
22.2&0-))

3JFI S>O>P `l_hn_ jf[s[ "4.
h_ai]c[\f_,ZZZZZZZZZZZZZZZZ

4%3%2[XTN[\
PFQO>QBI PB SBKAB
PLI>O 21. S>O>P BK
/*13.*... II>J>O >
77427464, FKP@Oí?BQB >8
TTT,A@?OLHBOP,@IR?
V@LKSFBOQBQB BKPL@FL,

:m : 2F2

QBIBCLKLP
2/.1&01/2
2201&.*,/
22.2&0-))
QB LCOBW@L /6 J>KW>+
K>P j[l[ ol\[hct[]c}h* jil
f[m /6 gtm Ijm 4*...*...,..
`l_hn_ [ ][ll_n_l[,

>| >6K6
QBIBCLKLP

2/.1&01/2
2201&.*,/
22.2&0-))
?BII> SFPQ> 7*3.. S0*
D>KD>* " /63*...,.. h_ai+
]c[\f_,

>| >6K6
QBIvCLKLP

2/.1&01/2
2201&.*,/
22.2&0-))
24 J>KW>K>P > IMP
01.*...,.. MLO J>KW>K>
MI>K>P KL FKRKA>?IBP,
@>P> BK ?>OOF>I 0/..
S>O>P* 3.. g_nlim ^_ ]ihm+
nlo]]c}h* 3 b[\cn[]cih_m ]igjf_+
n[* yl_[ ^_ ]ch_, "3..*...,..
h_ai]c[\f_,ZZZZZZZZZZZZZZZZ

F í F > S >

I:Ak;DCDH
7436+5647
7756+3/14
7737+52..
GR>K IFKAL 4*4.. S0*
Ijm,/6*3..*...,..- /... S0 [
Ijm,/4.*...,..,ZZZZZZZZZZZZ

;l;3G3
I:A:;DCDH

7436+5647
7756+3/14
7737+52..
J>@HBV /*3.. S0 " /63,..
jil S0* n_ i`l_t]i 0 g[ht[h[m
jil f[ ]olp[ ][ll_n_l[ [ @ilnzm
`l_hn_ [ \iof_p[l *̂ _mj_]c[f_m
j[l[ \i^_a[m, " 33,.. MLO
S>O>,ZZZZZZZZZZZZZZZZZZZ

!*/3(*%0$%%$(&(#(-1

4%3%2[XTN[\
3YX]^\_M^Y\Kb 2SOXO] AKhMO]

PB SBKABK /. J>KW>+
K>P* S[ff_m ^_ Nocgcmnyh
jf[h[m* ]_l][ ^_ ][ll_n_l[
i]]c^_hn_ [ I, 1..*... ][^[
g[ht[h[, @_f, 7742+7464
FKP@Oí?BQB >8 TTT,A@+
?OLHBOP,@IR? V @LK+
SFBOQBQB BKPL@FL,

4%3%2[XTN[\

PB >INRFI> ?LABD>
AB 1.. JBQOLP ?>OOFL
I> DR>OAF> @LKQFDRL
> ?LJLEP> BK 7..
AìI>OBP, II>J>O >I
7742+7464, FKP@Oí?BQB >8
TTT,A@?OLHBOP,@IR?
V @LKSFBOQBQB BK PL@FL,

4%,2!$%%$(&(#(-1

4&3& 2\YUO\]

PB SBKABK /.16 S>O>P*
?[llci @ih]_j]c}h* 5 s 4 ][ff_
]ihncaoi [ @i`cm[* nc_h_ fi+
][f_m* [j[ln[g_hnim* fi][f_m
j[l[ l_mn[ol[hn_ [gjfcim s
][m[ m~j_l \c_h [][\[^[* ]ih
oh `l_hn_ [gjfci [ n[h mifi I,
//*3..*...,.. h_ai]c[\f_m,
P_ jo_^_h j[l]_f[l _h ^im
j[ln_m, If[g[l 7742+7464,
FKP@Oí?BQB >8 TTT,A@+
?OLHBOP,@IR? V @LK+
SFBOQBQB BK PL@FL,

?*>* =ifb\ij
>fejkilZkfiX p =`\e\jMXvZ\j

PB SBKAB ?LABD> BK
M>W ?>O>ELK>* 3..
JBQOLP* IMP, 4*3..*...,
II>J>O 77427464, FKP+
@Oí?BQB >8 TTT,A@+
?OLHBOP,@IR? V @LK+
SFBOQBQB BK PL@FL,

?*>* =ifb\ij
>fejkilZkfiX p =`\e\jMXvZ\j

PB SBKABK BAFCF@FLP
BK ?>OOFL BI @BKQOL
2 [p_hc^[ _h 4*3..*... s
inli _h 4 ][ff_ Bf @_hnli [
/1*...*... n[g\czh m_ p_h+
^_ jlijc_^[^ ^_ 6.. S[l[m
_h Do[gcfcni ]_l][ / ][ff_ [
3 gcffih_m ni^[m ]ig_l]c[+
f_m j[l[ ch`ilg[]c}h ff[g[l
7742+7464, FKP@Oí?BQB >8
TTT,A@?OLHBOP,@IR?
V @LKSFBOQBQB BK PL@FL,

?*>* =ifb\ij
>fejkilZkfiX p =`\e\j MXvZ\j

PB SBKAB BAFCF@FL BK I>0.
@>IIB* ?>OOFL I>P M>IJ>P
5@HIF5 89 >IN;58CG AIB=%

7=D5@=8587CB ,5D5FH5A9B%

HCG M HF9G @C75@9G 5 H5B

GC@C *$(((&((($ @@5A5F 11.,%

1.0.& FKP@OF?BQB >8 TTT,
A@?OLHBOP,@IR? V @LK+
SFBOQBQB BKPL@FL,
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 UP ĎFL

SBKQ> V >INRFIBO AB ?FBKBP >AJFKFPQO>ALP

Q_ao]ca[fj[
S_hn[m ^_ ][m[m

@>P>BKOBPFABK@F>ISFII>BIBK>*SXb_^]TST [PSXbcaXQdRXq]
bXVdXT]cT2 MOFJBO KFSBI8 GP[P DaX]RX_P[$ 7^\TS â$ 7 R̂X]P R^]
P[PRT]P$ 8TbPhd]PS â$ JTbcoQd[̂ $ 8 â\Xc âX^STT\_[TPSP R̂ ]QPp̂ $
|aTPST @PeP]STaoP$ 6̂ STVP$PBDRKALKFSBI8GP[P UP\X[XPa "7̂ ]
STRZ ST \PSTaP TgcTaX̂ a#$ 6Pp^ ST eXbXcPb QBO@BO KFSBI8 8 b̂
WPQXcPRX̂ ]Tb R̂ ] S^bTc h d] QPp^ R^\_[Tc^ R̂ \_PacXS $̂ WPQXcPRXq]
R^\_[TcP R^] QPp^heTbcXŜ a$ S^bTcST Q[P]R b̂3 <PQXcPRXq] _aX]S_P[
R̂ ] RWX\T]TP$ 6Pp^ R^\_[Tc^ R̂ ] SdRWP$ HX]P ST <XSa^\PbPYTb$
PST\mb RdT]cP R̂ ] cTaaPiP$ maTP ST QPaQPR^P cTRWPSP$ SbcT\P h
bXbcT\P ST PVdP RP[XT]cT "5&H& 1$/-*&+0 e*M5&7& -0(\*# MOB@FL
ABSBKQ>RPA5..*...,..

>fkocf_l_m ^_ ][m[m s
[j[ln[g_hnim

>M>OQ>JBKQLPBK BIBAFCF@FL OLABIF%P* TSXUXRX^ dQXRPS^
T] T[ ?[llci I[Eis[]_l][ _̂f ]_hnli _̂Q_ao]ca[fj[* R^]bcP]
ST d]P WPQXcPRXq]$ bP[P%R^\TS^a%R^RX]TcP T] d] b [̂^ P\QXT]cT h
d] QPp^ Ml_]ci I,1*0..,..s I,1*4..,..g_hmo[f_m,

Q_f[* >nfyhnc^[
S_hn[m ^_ n_ll_him

QBOOBKL > LOFII> AB I> MI>V> BK>IAB> P>K
GR>K* QBI>* dQXRPS^ R^]cXVd^ P[ < ĉT[ <^]SdaPb GW âTb
D[P]cPcX^] R^] d] maTP ST -$+*( A*"/( \g /. \# P d]

_aTRX^ ST IG8+((&(('A*

Å]\Nj>N
HTaaT]^ dQXRPS^ T] 5[STP GP] >dP]$ ST]ca^ ST aTbXST]RXP[ _aXePSP

T] <^]SdaPb GW âTb D[P]cPcX^] a^STPSP ST aTbTaeP ]PcdaP[ R̂ ]
PRRTb^ P [P _[PhP$ R[dQ _aXePS^ R^] aTbcPdaP]cT h _XbRX]Pb R^] d]

maTP ST )0$.+1&(( A*P d] _aTRX^ ST IG80(&(( 'A*

P[h M_ l̂i Pof[
>fkocf_l ^_ fi][f_m

IL@>IBP@LJBO@F>IBP* dQXRPS^b T] 6 &̂ 9[ 7T]ca^$ ,cP
RP[[T$ + h ,5eT& G&C& |aTP ST )+/ \c*Ml_]ci I,1.*...,.. gym
cgjni,

e b Ñ Ñ m k
ä c (

IL@>IBP @LJBO@F>IBP* dQXRPS^b T] 6 &̂ 9[ 7T]ca $̂ .cP
RP[[T$ - h . 5eT& G&C& |aTP STbST ./&- \c*& Ml_]ci ^_m^_
I,6*...,.. gym cgjni,

IL@>I@LJBO@F>I* dQXRPS^ T] 6 &̂ DPi 6PaPW^]P$ )(5eT& )(
RP[[T G&C$ |aTP ST .. \c* Ml_]ci I,4*...,.. gym cgjni,

IL@>IBP@LJBO@F>IBP* dQXRPS^b T] 6 &̂ ;dP\X[Xc $̂ )(5eT&
9]caT * h + RP[[T B&C& |aTP STbST -0 \c*& Ml_]ci ^_m^_
I,3*...,..,

?[h]i
>nfyhnc^[

>fkocf_l_m ^_ ][m[m s
[j[ln[g_hnim

] A

FÑ =vc )x

@>P> BK I> @LILKF> G>OAFKBP ABI S>IIB ?ISA I>P
QLOOBP* ]ihmn[ ^_ MOFJBO KFSBI8 P[f[* @ig_^il* @i]ch[*
?[|i ^_ pcmcn[m* Ailgcnilci ^_ _gjf_[^[ ]ih \[|i* yl_[ ^_
f[p[h^_l{[ s a[l[d_ j[l[ 0 p_b{]ofim, PBDRKAL KFSBI8 Ql_m
Ailgcnilcim ]ih mo \[|i ]igjf_ni s oh[ m[fcn[, MOB@FL
"5..,..,

>M>OQ>JBKQL BK I> @LILKF> BI ?>OOF>I* o\c][^im _h
OBPFABK@F>I BI ?>OOF>I* m_aoh^[ jf[hn[9 ]ihmn[ ^_
P[f[+]ig_^il* ]i]ch[* 0 ^ilgcnilcim ]ih mo \[|i ]igjf_ni*
_mn[]cih[gc_hni, Ml_]ci I,7*...,..,

>M>OQ>JBKQL BK ?L, DR>JFIFQL* dQXRPS^b T]
65FF=C ;I5A=@=HC$ -cP 5eT& 9]caT . h / RP[[T B&C$
bTVd]SP _[P]cP& 7^]bcP ST GP[P % R^\TS â$ R^RX]P$ *
S^a\Xc^aX^b R^] bd QPp^ R^\_[Tc $̂ maTP [PeP]STaoP h
TbcPRX^]P\XT]c^& Ml_]ci I,4*...,..,

>M>OQ>JBKQL BK ?L, DR>JFIFQL* ,cP 5eT& . h /
RP[[T B&C$ R^]bcP ST bP[P$ R^\TS â$ R^RX]P$ S^b
S^a\Xc^aX^b R^] bd QPp^ R^\_[Tc $̂ maTP ST [PeP]STaoP h
TbcPRX^]P\XT]c^& MOB@FL I,3*...,..,

Ă
Q_ao]ca[fj[ P[h M_^li Pof[
O@G* ++1)&)))) O@G* +.1))))))(

AÄÃǺǼWǺYÃÄÅ @ok* +./+%+-0/
]m\cXjhl\q;YXeZXkcXe*_e

@ok* ,,0/( ,+1.( ,+1/( ,+10
Z_\ieXe[\q;YXeZXkcXe*_e

SÀWYĀĂYÅÀXYÃWÀV � DÀXYÀWÄÂÀÅÄÅ � H
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4%3%2[XTN[\
3YX]^\_M^Y\K b 2SOXO] AKhMO]

?>OOFL ILP >KABP m_
p_h^_h 45.,3/ p[l[m ]ih
]ihmnlo]]c}h _h m_aoh^i
hcp_f ^_ _mkoch[ \of_p[l fim
][gch[hn_m jl_]ci " 0./*3..
^}f[l_m h_ai]c[\f_m II>+
J>O 77427464, FKP@Oí?B+
QB >8 TTT,A@?OLHBOP,
@IR? V @LKSFBOQBQB BK
PL@FL,

QBIBCLKLP
22/.1&01/2
2201&.*,/
22.2&0-))

BK ?>O>KAFII>P* 0/..
JQP* QOBP MFPLP* BI MOF+
JBOL BK M>ONRBL BK
PLQ>KL @LK >RQLPBOSF+
@FL 2 " BI JBQOL* 63. JFI
" QLAL BI BAFCF@FL,

4%3%2[XTN[\
3YX]^\_M^Y\K b 2SOXO] AKhMO]

PB >INRFI>K 0 BAFCF@FLP
BK @LILKF> >ROLO> AB
3 V 2 KFSBIBP ]ih_]n[^im
_hnl_ m{ ][^[ jcmi nc_h_ 0..
g_nlim ni^i jil I[ 33*...
n[g\czh m_ jo_^_ [fkocf[l
jil m_j[l[^i _f ^_ 3 jcmim _h
1.*... II>J>O 77427464,
FKP@Oí?BQB >8 TTT,A@+
?OLHBOP,@IR? V @LK+
SFBOQBQB BK PL@FL,

4%3%2[XTN[\
3YX]^\_M^Y\K b 2SOXO] AKhMO]

PB SBKAB BAFCF@FL AB
2 >M>O>JBKQLP* ]ih
oh[ ][m[ ^_ 2 ^ilgcnilcim*
_h ?[l[h^cff[m* [ oh jl_]ci
^_ Ijm,2*...*... II>J>O
7742+7464 FKP@OF?BQB
>8 TTT,A@?OLHBOP,
@IR? V @LKSFBOQBQB
BK PL@FL,ZZZZZZZZZZZZZZZ

4%3%2[XTN[\
3YX]^\_M^Y\K b 2SOXO] AKhMO]

PB SBKAB BAFCF@FL* 1 KF+
SBIBP V PLQ>KL BK ?>+
OOFL BI @BKQOL* COBK+
QB > ELKARQBI* 2 >SB,
RK> @R>AO> >I BPQB AB
A>SFSFBKA> > Q>K PLIL
I,3*...*...,..* II>J>O
7742+7464* P>K MBAOL
PRI> FKP@OF?BQB >8
T T T , A @ ? O L H B O P ,
@IR? V @LKSFBOQBQB
BK PL@FL,

I:A:;DCDH
7436+5647
7756+3/14
7737+52..

PB SBKAB ?LABD> BK
BI ?RIBS>O ABI PRO*
/1.. g_nlim ]o[^l[^im ]ih 1
gcf p[l[m ]o[^l[^[m* Bf jl_]ci
^_ f[ \i^_a[ _m 5.. gcf ^i+
f[l_m,ZZZZZZZZZZZZZZZZZZZZZ

4&3& 2\YUO\]
>fejkilZkfiXp =`\e\jMXvZ\j

PB SBKAB BAFCF@FL BK BI
?>OOFL BI ?BKNRB* ]ih
2 [j[ln[g_hnim s ^im fi][f_m*
452 g_nlim ^_ ]ihmnlo]]c}h*
IMP2*7..*... II>J>O >I
7742+7464, FKP@Oí?BQB >8
TTT,A@?OLHBOP,@IR?
V @LKSFBOQBQB BK PL@FL,

KP=GDLP@ NPN

>SFPLP
IBD>IB
@ 5 ) 5 ) 2 2 ) $
?2F  .)-!+../&.0.)
] f[ m c` c] [ ^ i m= _ fj [ cm ,b h
g[lcp_f,g[l[^c[a[=_fj[cm,bh

GRWD>AL AB BGB@R@FLK MBK>I
PB@@FLK GRAF@F>I P>K MBAOL PRI>

@FQ>@FìK
MLO BAF@QLP

Bf Fh`l[m]lcni P_]l_n[lci > d̂ohni ^_f Gota[^i ^_ Bd_]o]c}h M_h[f ^_ P[h M_ l̂i
Pof[* @ilnzm9 [f j~\fc]i _h a_h_l[f s j[l[ fim _`_]nim ^_ f[ I_s* E>@B P>?BO8 No_
_h f[m ĉfca_h]c[m do ĉ]c[f_m chmnloc^[m \[di _f h~g_li ^_ /.7+/6* m_ il^_h} ]cn[l _h
f_a[f s ^_\c^[ `ilg[ jil g_ ĉi ^_ _ ĉ]nim jo\fc][^im [f QBPQFDL MOLQBDFAL
@LK @I>SB MG.5+/4 [ _`_]ni ^_ ko_ ]igj[l_t][ [ _mn_ Gota[^i ^_ Bd_]o]c}h
o\c][^i _h B ĉ c̀]ci Mlch]cj[f @iln_ Pojl_g[ ^_ Gomnc]c[ 11 @[ff_ 0 >hcffi
@cl]ohp[f[]c}h [ _`_]ni ^_ ko_ ]igj[l_t][ [ f[ [o ĉ_h]c[ ^_ Ic\_ln[^ @ih ĉ]cih[f
[ `[pil ^_f m_|il ?OV>K >KQLKFL O>JLP JLKQRC>O _f ^{[ J>OQBP
SBFKQF@FK@L &03' AB CB?OBOL ABI >wL ALP JFI SBFKQB > I>P KRBSB
@LK QOBFKQ> JFKRQLP &.781.>J' AB I> J>w>K>,+,,,,é &CFOJ> V PBIIL'
>?LD, LPFOFP V>JFIBEQ J>IALK>AL AB M>KQFKD, GRBW AB BGB@R@FìK,+
&CFOJ> V PBIIL' >?LD, ëKDBI A>KFBI MFKBA>, PB@OBQ>OFL >AGRKQLé,

Ii [hn_lcil _h pclno^ ^_ a[l[hnct[l mo ^_l_]bi ]igi p{]ncg[ [ _mn[l ^ol[hn_ f[
momn[h]c[]c}h ^_ ĉ]b[ [o ĉ_h]c[* n[f ]igi fi jl_pc_h_ _f [ln{]ofi /35 ^_f @} ĉai
Mli]_m[f M_h[f,+

5<=5:?A
@A539?H
1C5>39?>
71A1=C9H141

AF4=;BF7 DFD

):0747
1,.)1,7
AČĈÈĔĎÈÄĈČĐĪ

@3G ,'+!),,-$,.,'
ÂǼÀĐǺĀǺÂÀÃČĐŃÄǼĊÀǺĐĬÅĈ
\PXXeT[&\PXPSXPVP4T[_P[b&W]

=1B BC 
ADE
3W% <J 8\JYMRJ#

2]N% >\N]J ?YTNJVZ#
*) LJTTN >%?

>SFPL
5[ DrQ[XR^ T] VT]TaP[ h P[ 7^\TaRX^ T] _PacXRd[Pa G9

<579 G569F2 EdT P]cT [^b ^UXRX^b ST[ B^cPaX^

<k7HCF FC8C@:C 6I9GC <9FB|B89N T] TbcP

RXdSPS T] UTRWP ), ST :TQaTa^ ST[ Pp^ S^b \X[ eTX]cT
"*(*(# bT aTU^a\q [P 9bRaXcdaP R^]bcXcdcXeP T] bd
7@5IGI@5 G9LH5 e G9DH=A5 _^a 5d\T]c^ ST

7P_XcP[ ST [P 9]cXSPS ATaRP]cX[ ST]^\X]PSP

5D=75G5<B8 G&5& X]bRaXcP QPY^ \PcaXRd[P ]r\Ta^

)(+/0) ST[ aTVXbca^ ST 7^\TaRXP]cTb G^RXP[Tb `dT P[
TUTRc^ [[TeP T[ 7T]ca^ 5b^RXPS^ ST[ FTVXbca^ ATaRP]cX[

ST [P 7m\PaP ST 7^\TaRX^ T =]SdbcaXPb ST 7^acnb&

GP] DTSa^ Gd[P$ 7^acnb$ ), ST :TQaTa^ ST[ *(*(&

5D=75G5<B8 G&5&

,-,-).,-4)31)GAQ)E-
MLABO GRAF@F>I

GRWD>AL AB IBQO>P AB I> PB@@FLK GRAF@F>I AB I> @BF?>* >QIëKQFA>
OBMR?IF@> AB ELKARO>P

8DBJC>868>}C:9>8I6A
I[ ch`l[m]lcn[ P_]l_n[lc[ ^_f Gota[^i ^_ I_nl[m ^_ f[ P_]]c}h Go ĉ]c[f ^_
I[ @_c\[* A_j[ln[g_hni ^_ >nfyhnc^[* [f j~\fc]i _h a_h_l[f s j[l[ fim
_`_]nim ^_ I_s* E>@B P>?BO8 No_ _h f[ A_g[h^[ ^_ Pomj_hmc}h ^_
M[nlc[ Min_mn[^* jil f[ p{[ ^_f Mli]_mi >\l_pc[^i Ki Acmjimcncpi*
jligipc^[ jil _f m_|il P>O> V>KBQE J>VLONRFK JBW>* mi\l_ f[
g_hil JF> @OFPQBI OLAOFDRBW J>VLONRFK* ~hc][ s
_r]fomcp[g_hn_ [ mo g[^l_ f[ m_|il[ P>O> V>KBQE J>VLONRFK
JBW>* l_acmnl[^[ \[di _f h~g_li ^_f _rj_^c_hn_ ././+0./6+53+/ ICS*
m_ b[ mifc]cn[^i f[ jo\fc][]c}h ^_ _ ĉ]nim* _h pclno^ ^_ ^_m]ihi]_lm_ _f
j[l[^_li ^_f ^_g[h^[^i EB@QLO K>ERJ OLAOFDRBW >IBJ>K*
]ih _f i\d_ni ^_ hinc`c][lf_ [f ^_g[h^[^i f[ l_mifo]c}h ^_ f[ m_hn_h]c[
^_ `_]b[ ^c_t ^_ ^c]c_g\l_ ^_f [|i ^im gcf ^c_]cho_p_* ko_ _h mo j[ln_
]ih^o]_hn_ ĉ]_8 GRWD>AL AB IBQO>P AB I> PB@@FLK GRAF@F>I
AB I> @BF?>* >QI>KQFA> &C>JFIF>' ^c_t ^_ ^c]c_g\l_ ^_f [|i ^im
gcf ^c_]cho_p_,+ P_hn_h]c[,+ M>OQB AFPMLPFQFS>,+ A_ fi _rjo_mni
[hn_lcilg_hn_* _mn_ Gota[^i ^_ I_nl[m ^_ f[ P_]]c}h Go ĉ]c[f ^_ f[
@co^[^ ^_ I[ @_c\[* >nfyhnc^[ &C[gcfc['* AB@OBQ>8 MOFJBOL8
AB@I>O>KAL @LK IRD>O I> MOBPBKQB ABJ>KA> AB
PRPMBKPFìK AB M>QOF> MLQBPQ>A* _h ]ihm_]o_h]c[ OBPRBISB8
/Å,+ PRPMBKABO I> M>QOF> MLQBPQ>A ko_ []no[fg_hn_ _d_l]_ _f
m_|il EB@QLO K>ERJ OLAOFDRBW >IBJ>K mi\l_ f[ g_hil JF>
@OVPQBI OLAOFDRBW J>VLONRFK,+ 0 S Lnila[l f[ M>QOF>
MLQBPQ>A ^_ f[ g_hil JF> @OVPQBI OLAOFDRBW J>VLONRFK*
~hc][ s _r]fomcp[g_hn_ [ f[ g[^l_* f[ m_|il[ P>O> V>KBQE
J>VLONRFK JBW>,+ PBDRKAL8 Mil g_^ci ^_ ]igohc][]c}h _ ĉ]n[f
hinc`cko_m_ [f m_|il EB@QLO K>ERJ OLAOFDRBW >IBJ>K f[
jl_m_hn_ l_mifo]c}h, V J>KA> No_ [f _mn[l `clg_ _f jl_m_hn_ C[ffi m_
b[a[h f[m [hin[]cih_m _ chm]lcj]cih_m ko_ jl_pc_h_ f[ I_s mi\l_ _f >]n[
^_ K[]cgc_hni h~g_li ././+0./3+.174/* o\c][^[ _h _f `ifci .20 ^_f
nigi ../13/* [|i 0./3 s ko_ j_ln_h_]_ [ f[ g_hil JF> @OVPQBI
OLAOFDRBW J>VLONRFK* ^_\czh^im_ [f _`_]ni fc\l[l _f
]ill_mjih^c_hn_ g[h^[gc_hni ^_f jl_m_hn_ C[ffi [f m_|il O_acmnl[^il
@cpcf Johc]cj[f ^_ I[ @_c\[* ^_j[ln[g_hni ^_ >nfyhnc^[,+ [m{ gcmgi
chm]l{\[m_ _mn_ `[ffi _h _f O_acmnli ^_ P_hn_h]c[m ^_ _mn_ Johc]cjci s
_rnczh^[m_ ]_lnc`c][]c}h ^_f gcmgi [ f[ j[ln_ chn_l_m[^[, P_ _gcn_ _f
jl_m_hn_ `[ffi b[mn[ f[ `_]b[* _h pclno^ ^_f _r]_mi ^_ nl[\[di ko_ cgj_l[
_h _mn_ ^_mj[]bi do^c]c[f + KLQFCfNRBPB,+ Cclg[ s m_ffi,+ >\ia, Ailcm
Pos[j[ Donczll_t Scff_^[,+ Go_t ^_ I_nl[m ^_ C[gcfc[,+ Cclg[ s m_ffi,+
>\a, @ch^s Pi`{[ J_h^it[, + P_]l_n[lc[ >^dohn[,

I[ @_c\[* >nfyhnc^[* p_chnc]o[nli ^_ _h_li^_b[|i ^im gcf p_chn_+

6K>HD E: =:G:C8>6
Bf Fh`l[m]lcni hin[lci* EBOK>K JLIFK> ILMBW9 [f j~\fc]i _h
a_h_l[f* s j[l[ fim _`_]nim ^_ f_s* E>@B P>?BO8 No_ _h `_]b[ ^c_t
^_ `_\l_li ^_f [|i 0.0.* m_ ^c]n} m_hn_h]c[ ^_`chcncp[ _h ]o[hni f[
mifc]cno^ ^_ ^_]f[l[]c}h ^_ E_l_h]c[ >\+chn_mn[ni* _h f[ ]o[f*
C>IIL8 A_]f[l[h^i EBOBABO> >?+FKQBPQ>QL* [ f[ P_|il[
GR>K> ABI @>OJBK PBSFII> J>QRQB9 ^_ ni^im fim \c_h_m*
^_l_]bim* []]cih_m s i\fca[]cih_m* ko_ [ mo go_ln_ ^_d[l[ mo
_mjimi* _f P_|il DFI?BOQL DR>OA>AL PBOO>KL n[g\czh
]ihi]c^i ]igi DFI?BOQL DR>OA>AL OBVBP9 &N,B,M,A,'* s m_ f_
]ih]_^_* f[ jim_mc}h _`_]ncp[ ^_ f[ b_l_h]c[* mch j_ldoc]ci ^_ inlim
b_l_^_lim ^_ Fao[f* i g_dil A_l_]bi,
P[h M_^li Pof[* @ilnzm* /. ^_ `_\l_li ^_ 0.0.,

>?LD, EBOK>K JLIFK> ILMBW
>?LD>AL V KLQ>OFL

GRWD>AL AB IBQO>P AB DO>@F>P, ABM>OQ>JBKQLAB IBJMFO>,

' 6K>HD 9: 8DCKD86IDG>6
6 HJ76HI6

Bf Fh`l[m]lcni P_]l_n[lci Mil I_s ^_f Gota[^i ^_ I_nl[m ^_ Dl[]c[m*
A_j[ln[g_hni ^_ I_gjcl[9 >f M~\fc]i _h D_h_l[f s j[l[ fim _`_]nim ^_
I_s8 E>@B P>?BO8 No_ _h _f Brj_^c_hn_ h~g_li ../00+0./6* ^_
ABJ>KA> AB BGB@R@FLK AFOB@Q> V BU@IRPFS> @LKQO>
?FBKBP EFMLQB@>ALP* jl_m_hn[^[ jil _f >\ia[^i J>O@L
>IBG>KAOL >IS>O>AL @ORW* _h mo ]ih ĉ]c}h ^_ >ji^_l[^i
I_a[f ^_ ?>K@L AB L@@FABKQB* P, >, ]ihnl[ fim m_|il_m
>A>I?BOQL >NRFIBP M>W JFII>* s PLCF> EBOK>KABW
J>QBL* m_ p_lc`c][ly _h _mn_ Gota[^i ^_ I_nl[m ^_ Dl[]c[m*
A_j[ln[g_hni ^_ I_gjcl[* g_^c[hn_ j~\fc][ mo\[mn[ _f l_g[n_ ^_f
chgo_\f_ ko_ m_ ^_m]lc\_ ^_ f[ mcaoc_hn_ g[h_l[8 Rh fin_ ^_ n_ll_hi*
o\c][^i _h _f ?[llci Bf @_hnli* ^_ f[ ]igohc^[^ ^_ Lfigch[m*
Johc]cjci ^_ I[ Fao[f[* A_j[ln[g_hni ^_ I_gjcl[* ]ihmn[h^i ^_ RK
JFI PBFP@FBKQLP JBQOLP @R>AO>ALP &/*4..,.. gnm'* ^_
_rn_hmc}h moj_l`c]c[f* ]os[m g_^c^[m s ]ifch^[h]c[m mih8 >I KLOQB8
gc^_ ]o[l_hn[ g_nlim s ]ifch^[ ]ih f[ jlijc_^[^ ^_ Gimz >\_f M[t
E_lhyh^_t8 >I PRO* gc^_ ]o[l_hn[ g_nlim s ]ifch^[ ]ih jlijc_^[^
^_ Gimz >h{\[f M[t E_lhyh^_t8 >I BPQB8 gc^_ ]o[l_hn[ g_nlim s
]ifch^[ ]ih jlijc_^[^ ^_ >^[f\_lni >kocf_m M[t Jcff[ s Pi`{[
E_lhyh^_t J[n_i8 s >I LBPQB8 gc^_ ]o[l_hn[ g_nlim s ]ifch^[ ]ih
jlijc_^[^ ^_ Tcfg[h M[t E_lhyh^_t* ]ih ][ff_ j~\fc][ ^_ jil g_^ci,+
Fhgo_\f_ chm]lcni \[di _f h~g_li KLSBKQ>V KRBSB &77'* ^_f Qigi
ALP@FBKQLP PBQBKQ> V KRBSB &057' ^_f O_acmnli ^_ f[
Mlijc_^[^* Ecjin_][m s>hin[]cih_m Ml_p_hncp[m ^_f A_j[ln[g_hni ^_
I_gjcl[* [ ]osi g[la_h m_ _h]o_hnl[h chm]lcn[m f[m mcaoc_hn_m
g_dil[m8 @ihmnlo]]c}h ^_ oh[ ][m[ ^_ b[\cn[]c}h* j[l_^_m ^_ f[ l̂cffi
l[`}h* jcmi gim[c]i* n_]bi [lg[t}h ^_ bc_lli s ]ih]l_ni [lg[^i
&n_ll[t['* jo_ln[m ^_ g[^_l[ ^_ ]ifil* p_hn[h[m ^_ ]_fim{[m* ^_ pc l̂ci
[m_aol[^[m ]ih \[f]ih_m ^_ bc_lli9 ^cpc^c^[ _h ]o[nli ]o[lnim* oh[
m[f[+]ig_^il* oh[ ]i]ch[* oh \[|i s m_lpc]ci m[hcn[lci* oh a[l[d_ s oh
jil]b9 ]o_hn[ ]ih mom l_mj_]ncp[m chmn[f[]cih_m ^_ fot _fz]nlc][* [ao[
jin[\f_ s [f][hn[lcff[^i m[hcn[lci, E[\czh^im_ chm]lcni f[ Mlcg_l[
Ecjin_][ \[di _f K~g_li @BOL ALP &.0' ^_f Qigi ALP@FBKQLP
L@EBKQ>V L@EL &066' _ [ `[pil ^_ ?[h]i ^_ L]]c^_hn_ P,>, s ^_f
gcmgi Fhmncnoni O_acmnl[f* _h f[m ]o[f_m ]ihmn[ f[ n[m[]c}h ^_f
Fhgo_\f_ jil [g\[m j[ln_m _h f[ ][hnc^[^ ^_ PBQB@FBKQLP
KLSBKQ>V @R>QOL JFI NRFKFBKQLP IBJMFO>P &I,572*3..,..'
j[l[ _`_]nim ^_ l_g[n_ _h j~\fc][ mo\[mn[9 ^_\czh^im_ [hoh]c[l f[
mo\[mn[ jil fi g_him oh[ p_t _h oh j_lc} ĉ]i ^_ g[sil ]cl]of[]c}h [
hcp_f K[]cih[f* ]igi g{hcgi SBFKQB AF>P [hn_m ^_ mo ]_f_\l[]c}h*
^_\czh^im_ hinc`c][l f[m ]ih^c]cih_m ^_ f[ mo\[mn[ [f ^_o^il ]ih f[
gcmg[ [hn_f[]c}h s fc\l[h^i fim [pcmim ]ih fim l_kocmcnim ^_ I_s9
b[]czh^im_ f[ [^p_ln_h]c[ [f _d_]on[hn_ ^_ ko_ ^c]b[ jo\fc][]c}h
^_\_ly m_l jo\fc][^[ _h f_nl[ f_ac\f_,+ >mcgcmgi [^pclnc_h^i [ fim
jimnil_m ko_ ^_\_lyh ^_jimcn[l _f ]c_h jil ]c_hni &/..#' ^_ f[
n[m[]c}h ^_f p[fil ^_f \c_h [ mo\[mn[lm_* j[l[ ji^_l j[lnc]cj[l _h f[
gcmg[,+ Bmn[ mo\[mn[ m_ _`_]no[ly _h f[m chmn[f[]cih_m ^_ _mn_
Gota[^i ^_ I_nl[m ^_ Dl[]c[m* A_j[ln[g_hni ^_ I_gjcl[* _f ^{[
IRKBP AFB@FPvFP AB J>OWL ABI >wL ANP JFI SBFKQB, > I>P
KRBSB V QOBFKQ> JFKRQLP AB I> J>w>K>* jil _f >\i][^i
OLKJBI >IS>OBKD> RO?FK>* s jil _f P_]l_n[lci jil I_s ^_f
A_mj[]bi* s ]ih _f jli^o]ni ^_f l_g[n_ m_ j[a[ly f[ ][hnc^[^
[^_o^[^[,+ No_^[h^i g[hc`c_mni ko_ _f Fhgo_\f_ [ mo\[mn[l m_
_h]o_hnl[ []no[fg_hn_ _h jim_mc}h ^_ fim A_g[h^[^im* fim m_|il_m
>A>I?BOQL NRFIBP M>W JFIII>* s PLCF> EBOK>KABW
J>QBL* koc_h_m ^_\_lyh ^_m[fid[lfi chg_^c[n[g_hn_ ^_mjozm ^_ f[
mo\[mn[ + >ln{]ofim 624* 625* 626 s 7.5 ^_f @}^cai Mli]_m[f @cpcf,

Q T \ L Y T L ] ; P X Y T \ L 1 B : P 8 Y P \ Y : P W



06 : =lC 4<2C: 2=?B g SǺÄĎĈÄĐ�ÑÒ�ÃÄ�DÄÁĎÄĎČ�ÃÄ�ŅŇŅŇ CJ �N
 UP ĎFL

5;F5897=857CB8=CGDCF$
@569B8=7=~B89@H9B9FH95

A= @58C&

BK BI @>JFKL,
AFLP KLP MLKB DO>KABP

PBOBP ERJ>KLP9
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BK BI JíL SLV AB I>
J>KL @LK 0 DO>KABP
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PeX Xc\^i\ ]\i`X gXkifeXc \jkt
[`j]ilkXe[f \c gl\Ycf [\ >_fcf)
dX Zfe mXi`\[X[ [\ XZk`m`[X[\j
ZlckliXc\j( i\c`^`fjXj( [\gfik`mXj
p jfZ`Xc\j( hl\ \c Zfd`ku _X fi^X)
e`qX[f gXiX \c [\c\`k\ [\ kf[X cX
]Xd`c`X*

GX ]\i`X `e`Z`x \c .0 [\ \e\if
Zfe cX gi\j\ekXZ`xe [\ cXj ZXe)
[`[XkXj Xc i\`eX[f( cl\^f j\ i\X)
c`qx cX \c\ZZ`xe p \c gXjX[f 3 [\
]\Yi\if ]l\ cX kiX[`Z`feXc Zfif)
eXZ`xe( [fe[\ cX ^lXgX afm\eZ`)
kX N_XifeC\iete[\q p cXgi\Z`f)
jX e`wX<eX^iXZ\ C\iete[\q i\)
Z`Y`\ife cXZfifeX hl\ cXj XZi\[`)
kX Zfdf cXj el\mXj jfY\iXeXj [\
cfj Z_fcfd\wfj*

<j`d`jdf( [\jkXZXe \m\ekfj
Zfdf cX `dgfj`Z`xe [\ cX YXe[X
XcHXi`jZXc(_fefi hl\ \jk\ Xwf \j
fkfi^X[f Xc XYf^X[f Elc`f =XiX)
_feX( p gfi jlgl\jkf cX ^iXe Z\)
c\YiXZ`xe X cX gXkifeX( cXQ`i^\e
[\ Gfli[\j( hl\ j\ cc\mx XZXYf \c
gXjX[f --[\ ]\Yi\if Zfe[`m\ijfj
XZkfj \e\cgXihl\ Z\ekiXc [\cdl)
e`Z`g`f( cfj]\jk\afjZfd\eqXife X
cXj36,,[\ cXdXwXeX([fe[\ _lYf
X[\dtj [\ cXgXik\ i\c`^`fjX( gi\)

JJC6 ;>:HI6 E6G6
AFPCORQ>O BK C>JFIF> ìm][l Q_d[^[*

jl_mc^_hn_ ^_f
@igcnz ^_ C_lc[,

j\ekXZ`fe\j ZlckliXc\j p \ogfj`)
Z`xe [\d`Zif\dgi\jXi`fj*

Jkif [\ cfj \m\ekfjdtj \jg\)
iX[f \j\c>_fcf^fc( \c ZlXc j\ i\X)
c`qXitdXwXeX i\le`\e[f Xg\ijf)
eXc`[X[\j [\ [`]\i\ek\j tdY`kfj
\e le gXik`[f [\ ]ykYfc [fe[\ cX
[`m\ij`xe \jkt Xj\^liX[X*

ÑIfj X^iX[X hl\ cfj Z_fcf)
d\wfj \jkte [`j]ilkXe[f jl ]\)
i`X( gfihl\ [\ \jf j\ kiXkXÖ(j\wX)
cx ãjZXi O\aX[X( gi\j`[\ek\ [\c
>fd`ku [\ A\i`X( Xj`d`jdf( X^i\)
^xhl\ cX]`\jkXj`^l\_XjkX\c.5[\
]\Yi\if([vXhl\Z\iiXiteZfeYif)
Z_\ [\ fif Zfe\c [\j]`c\ [\ ZXiif)
qXj p \c ^iXe ZXieXmXcÖ*

@efkiXj XZk`m`[X[\j j\ i\Xc`qX
cX ]`\jkX [\c i\Zl\i[f( cX gcXqX [\
cX ]\i`X [fe[\ j\ _Xe gi\j\ekX[f
[`m\ijfj Xik`jkXjeXZ`feXc\j( \e cf
hl\ i\jg\ZkX X [\gfik\j( kfie\fj
hl\ fi^Xe`qXe[\ cXdXef Zfe>`)
[\dlZ_( j`e[l[X( [`m\ij`xegXiX
kf[X cX ]Xd`c`X*

ÑDem`kXdfj X cfjZ_fcfd\wfj X
hl\ j`^Xe [`j]ilkXe[f [\ cXj XZk`)
m`[X[\j hl\ \c Zfd`ku _Xgi\gXiX)
[f gXiX jl \eki\k\e`d`\ekfÖ(Zfe)
Zclpx* I[ J[lcg\[ Fh ĉ[ @bifig_|[ [hcg[h^i f[m []ncpc^[^_m _h _f j[lko_ ]_hnl[f,

MBOFLAFPQ>8
>to]_h[ J[f^ih[^i

CLQLDO>Cí>P8
O_sh[f^i @[ll[ht[

8T_PacP\T]c^ ST DdQ[XRXSPS

@LI>?LO>@FìK8
Iocm P[fch[m*
C_lc[ M[nlih[f @bifig[

>OQB8
Go[h @[lfim J[^lc^
Go[h Gimz Rlko{[

ABM>OQ>JBKQL AB AFPBwL8
>f_d[h^l[ Llnct
Oi\_lni Bh[gil[^i

SBKQ>P8
A[h_fc[ Jolcffi
Lfa[ >aocf[l
P[go_f Oig_li
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%+7%5()',2/20%5 % ()'8
QO>?>G>KAL Aí> > Aí> BK BI
KRBSL OBIIBKL P>KFQ>OFL

<^lXgfkXYc\( XcZXekXi`ccX[f jX)
e`kXi`f p ki\e [\ Xj\f jfe cfj ki\j
\a\j [\ kiXYXaf [\ cX fg\iX[fiX
<^lXj [\ >_fcfdX( hl\ [\j[\ hl\
`e`Z`x jlj ]leZ`fe\j j\_X \e]fZX[f
\eYi`e[Xi le \oZ\c\ek\ j\im`Z`f Xc
dle`Z`g`f Z_fcfd\wf*

>fe \c ki\e [\ Xj\f j\ _X gcX)
e`]`ZX[f Zfe el\mXj ZfdgXZkX[f)
iXj [\ -,kfe\cX[Xj p ZXd`fe\j i\)
Zfc\Zkfi\j [\ i\j`[lfj jxc`[fj le
kfkXc [\ -1ZXd`fe\j kiXYXaXe \e \c
dle`Z`g`f \e \jk\ Xjg\Zkf* ÑGfhl\
Zfdgi\e[\ cXqfeXdXhl`c\iX\ccfj
Zl\ekXe Zfe jlgifg`f \hl`gfgXiX
kiXjcX[Xi cfj[\j\Z_fj Xc i\cc\ef jX)
e`kXi`f [fe[\ cfjg\g\eX[fi\j _X)
Z\e cX j\gXiXZ`xe [\ cfj dXk\i`X)
c\j p fYk`\e\e `e^i\jf X kiXmuj [\c
i\Z`ZcXa\* Ñ@jk\ \jle gifp\Zkf gcX)
e`]`ZX[f gfi \c `e^\e`\if G\fgfc)
[f >i`m\cc`gXiX [Xic\ fgfikle`[X[
X \jkXj g\ijfeXj( X[\dtj c\j Yi`e)
[Xdfj Xgfpf Zfdf j\i \eki\^X [\
gifm`j`fe\j( \kZ* Zfdf gXik\ [\ cX
cXYfi jfZ`Xc [\ cX\dgi\jXÖ(X^i\^x*

K R B S L O B I I B K L
P > K FQ > O FL

@jk\ Zfdgi\e[\ leX ti\X [\ /0
dXeqXeXj* ?`Z_f kiXYXaf \jkt XZXi)
^f [\ cX\dgi\jX N\im`dXZf( hl\ \j
cX hl\ i\Xc`qX cXj ]fjXj \hl`gX[Xj
Zfe ^\fd\dYiXeX p cXj klY\ivXj
X[\ZlX[Xj gXiX cX jXc`[X [\ cfj c`o`)
m`X[fj %cvhl`[f[\cXYXjliX& cfjZlX)
c\j ZX\e \e leX cX^leX hl\ \j kiXkX)
[XZfelehlvd`Zf\jg\Z`XcgXiX hl\
ef j\X ZfekXd`eXek\* @jle kiXYXaf
\e Zfealekf [\<^lXj [\>_fcfdX
ZfeN\im`dXZf( \dgi\jX\eZXi^X[X
[\c dXe\af p kiXkXd`\ekf [\ cfj i\)
j`[lfj jxc`[fj* @e\c i\cc\ef jXe`kX)
i`f j\ \jkt _XZ`\e[f leX Z\iZX m`mX
g\i`d\kiXc ZfegcXekXj [\ [fYc\lk`)
c`[X[ Zfdf \cIXgfc\xe gXiX [Xic\
Zfcfi`[f p \cI\\d Zfdf i\g\c\e)
k\ eXkliXc [\ `ej\Zkfj*<j`d`jdf( j\
Zfek`eyXZfe cXj`\dYiX[\ cXYXii\)
iX ifdg\ m`\ekf( XZZ`fe\j hl\ Zfe)
ki`Ylp\e X cX d`k`^XZ`xe p Zfekifc
XdY`\ekXc*<[\dtj [\\jkf kiXYXaX)
dfj \e cXgXik\ [\ ZfeZ`\eZ`XZ`xe
\e cfj [`]\i\ek\j Z\ekifj \[lZXk`)
mfj cf^iXe[f cX XZ\gkXZ`xe p df)
k`mXZ`xe [\dX\jkifj p Xcldefj cfj
ZlXc\j _Xe ]fidX[f gXik\ [\c \hl`)
gf [\ kiXYXaf [\ ]fi\jkXZ`xe\e\c i\)
cc\ef jXe`kXi`f*

Bh _f l_ff_hi m[hcn[lci m_ l_[fct[
oh nl[\[di j_lg[h_hn_,

>f_rcm D[l]{[* a_l_hn_ ^_
>ao[m ^_ @bifig[,

?\j[\ .,-5 \jkte \e]fZX[fj \e
\c [\jXiifccf [\ \jk\ gifp\Zkf hl\
pX\j le \a\dgcf \e \c [\gXikXd\e)
kf [\ >fikuj pgXiX fkifj( pX hl\ [\
[`m\ijXj dle`Z`gXc`[X[\j [\ Cfe)
[liXj_Xe i\Z`Y`[f m`j`kXj( `ek\i\jX)
[fj \e ZfefZ\i \c kiXYXaf hl\ j\ \j)
kt_XZ`\e[f\e\jk\ i\cc\ef jXe`kXi`f*

Kfi jl gXik\( ?`XeX O\aX[X( a\)
]X [\c i\cc\ef jXe`kXi`f( j\wXcx hl\
[\j[\ hl\ `e`Z`Xife Zfe \jk\ gif)
p\Zkf( \e efm`\dYi\ [\ .,-4( _X
i\Xc`qX[f le ^iXe kiXYXaf( Zfd\e)
qXife Zfe leX ]fjXgXiX [\jZXi^Xi
cfj i\j`[lfj jxc`[fj( g\if \e cXj
gi`d\iXj [fj j\dXeXj j\ [`\ife
Zl\ekX hl\ ef [liXivX dlZ_f gfi
cXZXek`[X[ [\ YXjliX hl\ i\Z`YvXe(
Xjv hl\ cl\^f [\ le \jkl[`f [\Z`)
[`\ife j\gXiXi \elegcXek\c cfj [\)
j\Z_fj [\ cXdXhl`cXgXiX hl\ cX]f)
jXye`ZXd\ek\ i\Z`Y`\iX cfj fi^te`)
Zfj( cf ZlXc j\ _X m\e`[f kiXYXaXe)
[fdlpY`\e( [\ \jkX dXe\iX k`\e\
j\gXiX[f [fe[\ j\ i\Z`Y\ cfj [\)
j\Z_fj [\ cX `e[ljki`X p cX dXhl`)
cX p [fe[\ i\Z`Y\ cfj [\j\Z_fj fi)
^te`Zfj*

ÑGfj Zfjkfj hl\ i\Xc`qXdfj
Zfdf <^lXj [\ >_fcfdX \j [\
--0.0(,,,*,, c\dg`iXj d\ejlXc\j

I[m f[aoh[m ^_ fcrcpc[^im mih nl[n[^[m ]ih ko{gc]im _mj_]c[f_m j[l[ _pcn[l f[ ]ihn[gch[]c}h,

gXiX cX fg\iXZ`xe \e \c i\cc\ef jX)
e`kXi`f( _XZ`\e[f le Zfjkf kfkXc
XelXc [\ -3V50(,,,*,, c\dg`iXj(
ZlYi`\e[f \e le 4,# cX `e[ljki`X
p cXdXhl`cXÖ(dXe`]\jkx*

<j`d`jdf( Zfdf \dgi\jX jf)
Z`Xcd\ek\ i\jgfejXYc\ j\ gifp\Z)
kXe Zfe XZk`m`[X[\j gXiX cXjg\ijf)

eXj hl\ m`m\e Xci\[\[fi [\c i\cc\)
ef jXe`kXi`f( Xjv Zfdf Zfe cfj g\)
g\eX[fi\j( X kiXmuj [\ afieX[Xj [\
mXZleXZ`xe( \eki\ fkiXj( i\Xc`qXe)
[f le Yl\e kiXYXaf Zfe \ccfj \e cX
gXik\ [\c i\Z`ZcXa\*

KXiX ZfeZcl`i( \ogc`Zx hl\ \c i\)
cc\ef \jkt [`j\wX[f gXiX ZlXkif ]f)

jXj \ `^lXc ZXek`[X[ [\ cX^leXj [\
c`o`m`X[fj( XZklXcd\ek\ \jkte \e cX
j\^le[X \kXgX hl\ Zfdgi\e[\e cX
j\^le[X ]fjXp Zfe]fid\ j\mXpXe
Zfejkilp\e[f ]fjXj j\ `itXdgc`Xe)
[f \cgifp\Zkf( j`\e[f \jk\ ledf)
[\cf gXiX fkiXj dle`Z`gXc`[X[\j
[\c gXvj*
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I>P KRBS>P PL?BO>K>P
AB >CJGJH<

PeX \jg\ZkXZlcXi efZ_\ cc\eX
[\ Y\cc\qX [`j]ilkx \c gl\Ycf Z_f)
cfd\wf Zfe cX ZfifeXZ`xe [\ cXj
i\`eXj [\ cX ]\i`X* @c gXjX[f 3 [\
]\Yi\if cX Z`l[X[ j\ m`jk`x [\ ]`\j)
kX gXiX ]\jk\aXi X cXj el\mXj jfY\)
iXeXj hl`\e\j `em`kXe X cfj gfYcX)
[fi\j [\ cX ZXg`kXc dXhl`c\iX X j\i
gXik\ [\ ZX[X leX [\ cXj XZk`m`[X)
[\j fi^Xe`qX[Xj \e \c dXiZf [\ cX
]\i`X gXkifeXc*

N_XifeC\iete[\q p<eX^iXZ\
C\iete[\q( m\jk`[Xj Zfe _\idf)
jfjm\jk`[fj YcXeZfj [\j]`cXife_X)

Z`X \c \jkiX[f gi`eZ`gXc lY`ZX[f \e
\cgXihl\ Z\ekiXc [fe[\ i\Z`Y`\ife
jl ZfifeX p Z\kif hl\ cXj XZi\[`kX
Zfdf cXj i\`eXj [\ cX A\i`X .,.,(
hl`\e\j ]l\ife XZfdgXwX[Xj \e
\jkX \jg\Z`Xc efZ_\ gfi jl Zfik\af*

Gfj Z_fcfd\wfj kXdY`ue k`\)
e\e jl i\`eX [\c ZXieXmXc( kvklcf
hl\ fjk\ekX cX j\wfi`kX F`dY\icp
H\iZX[f( cXj dX[i`eXj [\c [\gfi)
k\(<cYXHfekfpXpFXk_\i`e\G`eX)
i\j7 cX\jki\ccX X^ifg\ZlXi`X(FXi\e
=\kXeZfp cX \jki\cc`kX(QXc\i`XHX)
aXef Kfik`ccf*

Qi^[m f[m][h ĉ^[n[m fo]c_lih mom g_dil_m a[f[m _h _f _p_hni ^_ _f_]]c}h,

>f lcngi ^_ mom n[g\il_m []igj[|[lih [ f[m l_ch[m s mom ]iln_dim, I_ jomi ]ifil [ f[ hi]b_ ^_ f[ ]ilih[]c}h Bmn[ jl_]cim[ hc|[ `o_ f[ _h][la[^[ ^_ ff_p[l f[
]ilih[ s _f ]_nli j[l[ f[ l_ch[,
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IÀ�AĔĆÀĎÀ�ÃÄ�AČĆÄĎÂǺČ�Ä�GĈÃÉĐÈĎǺÀĐ�ÃÄ�
AÅČǼČĆÀ�ĻAAGAFŁ�ÄĐ�ÉĈÀ�ČĎĂÀĈǺĒÀÂǺĠĈ�

ÄĆĊĎÄĐÀĎǺÀǼ�ÂÅČǼČĆÄĞÀ�ĐǺĈ�ĀǺĈÄĐ�ÃÄ�ǼÉÂĎČĨ�
ÂČĈ�ŅÖ�ÀĞČĐ�ÃÄ�ĐÄĎÊǺÂǺČĬ

NÉÄ�ĐÉ�ÊǺĐǺĠĈ�ĊĎǺĈÂǺĊÀǼ�ÄĐ�ĐÄĎ�ÉĈÀ�
ČĎĂÀĈǺĒÀÂǺĠĈ�ÀÉÈČ�ĐČĐÈÄĈǺÁǼÄ�ÂČĈ�ÀĆĊǼǺÀ�

ĎÄĊĎÄĐÄĈÈÀÈǺÊǺÃÀÃ�Ë �ĐÄĎÊǺÂǺČĐ�ÃÄ�ÄĚÂÄǼÄĈÂǺÀ�
ÀǼ�ĂĎÄĆǺČ�ÄĆĊĎÄĐÀĎǺÀǼĨ�ÂČĈÈĎǺÁÉËÄĈÃČ�ÂČĈ�ÄǼ�
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 UP ĎFL

PeX [\ cXj kiX[`Z`fe\j \e cX ]\i`X
[\>_fcfdX\jcX\c\ZZ`xe[\cHXi`j)
ZXc( g\ijfeXj hl\ _Xe Zfeki`Yl`[f Xc
[\jXiifccf [\cdle`Z`g`f( \j gfi \ccf
hl\\jk\ Xwf\jk\ `dgfikXek\kvklcfcf
fjk\ekX \c XYf^X[fElc`f >ujXi=XiX)
_feX*

@e\j\ j\ek`[f( \c gXjX[f 4[\ ]\)
Yi\if j\cc\mxXZXYfcX`dgfj`Z`xe[\
YXe[Xp \eki\^X [\cYXjkxe( XZkf hl\
klmf cl^Xi \e \cNXcxe >fej`jkfi`Xc(
[fe[\ ]Xd`c`Xp Xd`^fj[\c _fd\eX)
a\X[fj\i\le`\ifegXiX XZfdgXwXi)
cf \e \jk\ \jg\Z`Xcdfd\ekf*

ÑA\c`Z`kfXcXYf^X[fElc`f=XiX_f)
eX( Xjl\jgfjXMfjXHXivX>cXifj[\
=XiX_feXp X kf[X jl ]Xd`c`X gfi jl
kiXp\Zkfi`X(gfi cfhl\ _X XgfikX[f X
el\jkif dle`Z`g`f( X kf[X cX gfYcX)
Z`xe cX `em`kf X[`j]ilkXi [\ cX ]\i`Xp
XdXe`]\jkXi jlfi^lccf [\ j\i Z_fcf)
d\wfÖ(\ogi\jx\cDe *̂G\fgfc[f>i`)
m\cc`( XcZXc[\dle`Z`gXc*

Kfi jl gXik\ \c _fd\eXa\X[f
X^iX[\Z`x X?`fj( X cX ZfigfiXZ`xe
dle`Z`gXc p Xc Zfd`ku [\ ]\i`X gfi
\jkX [`jk`eZ`xe* ÑH\ j`\ekf _XcX^X)
[f p ef d\ hl\[X dtj hl\ X^iX[\)
Z\i( \jlegi`m`c\^`fgfihl\efkf[fj
cfj [vXj j\ [Xe \jkfj \m\ekfj( \j le
_fefi gXiXdvÖ(`e[`Zx*

CXZ\ /1Xwfj hl\Elc`f=XiX_feX
cc\^x X>_fcfdXgifZ\[\ek\ [\O\)
^lZ`^XcgX( ZXi^Xe[fye`ZXd\ek\ [fj
dl[X[Xj [\ ifgX \dgi\e[`x \c ZX)
d`ef YljZXe[f X jl gXgt hl`\e i\)
j`[vX \e cX Zfcfe`X De]fg( ÑZfdf [`)
Z\e(Y\YvX^lX[\>_fcfdXpd\hl\)
[up X_fiX jfple Z_fcfd\wfdtjÖ(
j\wXcx*

>XY\ j\wXcXi hl\ \e \jkX Z`l[X[
fYklmf cfj cf^ifj [\ jl m`[X( Zfef)
Z`x X jl \jgfjX Zfe hl`\e gifZi\x
[fj_`afj(Elc`fHf`jujpMfjXD[Xc`X(
j\ _`qf XYf^X[f( Xjv Zfdf cX [`jk`e)

-0325-'-21 ()&%1(%
%/0%4-5'%/" " 

Bf J[lcm][f 0.0.* >\ia, Gofci ?[l[bih[* dohni [ mo _mjim[* Oim[ J[l{[ @f[lim s _f [f][f^_* I_ijif^i @lcp_ffc

Z`xe hl\ c\ _`qf \c >fc\^`f [\<Yf)
^X[fjefd`ete[fcf Zfdfd`\dYif
[\c >fej\af [\ cX El[`ZXkliX( X[d`)
e`jkiXe[f gfi [fj Xwfj p d\[`f \c
Kf[\i El[`Z`Xc [\ Cfe[liXj alekf X
Z`eZf ZfdgXw\ifj*

ÑH\ \efi^lcc\Z\ m\i Zxdf _X
Zi\Z`[f >_fcfdX( \j [\ [\jkXZXi \c
kiXYXaf hl\ \c XcZXc[\ \jkt i\Xc`qXe)
[f \e `e]iX\jkilZkliXp fkiXj ti\Xj(p
efj^ljkXivXhl\ \cBfY`\ief Z\ekiXc
efjXgfpXiX_XZ`\e[f[\[fjZXii`c\j
cXZXii\k\iX[\O`ZXdXpXhl\\jcXqf)
eX klivjk`ZX hl\ k\e\dfjgXiX j\^l`i
[\jXiifccXe[fel\jkifdle`Z`g`fÖ*

Jig_hni _h ko_ _f [f][f^_ I_jif^i @lcp_ffc f_ cgjomi
f[ \[h^[ [f J[lcm][f* >\ia, Gofci ?[l[bih[,

Ac[h[ Q_d[^[ sìm][l Q_d[^[ ^_f @igcnz ^_
C_lc[*dohni [>f_d[h l̂[ J_d{[* ĉl_]nil[ _d_]oncp[
^_ f[@yg[l[ ^_ @ig_l]ci _ Fĥ omnlc[m^_

Bf J[lcm][f s _f [f][f^_ _h ]igj[|{[ ^_ f[m l_ch[m s g[^lch[m ^_ f[ C_lc[ 0.0.,
Gila_ @[ll[m]i* ^_f @fo\ E{jc]i @bifig[* D[\lc_f[ J[^lc^* g[^lch[ ^_f @fo\
E{jc]i 0.0.* >f_r[ J[n[* g[^lch[ m[fc_hn_ s _f [f][f^_* I_ijif^i @lcp_ffc,
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@ifi][]c}h ^_ f[ jlcg_l[ jc_^l[ ^_f @_hnli ^_ >f][h]_* _h f[ ]ifihc[ >lg[h^i D[f_,

>jisi nin[f [ f[ fo]b[ ]ihnl[
_f ^_hao_ _h _f gohc]cjci ^_
@bifig[ ]ih f[ ]ihnl[n[]c}h
^_ ]o[^lcff[m ^_ _g_la_h]c[,

çPBDRFJLP QO>?>G>KAL MLO
CI�MRC IL�AFLILJCZLĶ

>fele ZcXif \e]fhl\ \e Xjg\Z)
kfj Zfdf \[lZXZ`xe p jXcl[ p hl\
XdYfj [Xe Zfdf i\jlckX[f \c Zfe)
kifc [\ cXm`fc\eZ`X( cX ZfigfiXZ`xe
dle`Z`gXc [\ >_fcfdX( >fikuj( i\)
^`[X gfi \c De^* G\fgfc[f >i`m\cc`(
Zfek`eyX jl kiXYXaf \jk\ .,.,*

=Xaf\jk\ Zfek\okf( Zl\ekXe Zfe
mXi`fjgif^iXdXj( Xc^lefjgifg`fj
[\ cXdle`Z`gXc`[X[ \e Xc`XeqXZfe
\cBfY`\ief [\ cXM\gyYc`ZX( fkifj
ZfePN<D?p Xc^leXj ]le[XZ`fe\j
gXiX `i k\e`\e[f leX xgk`ZX ^cfYXc
\e \c dle`Z`g`f Zfe ZfY\ikliX \e
cfj[`]\i\ek\j j\^d\ekfj Xe`m\c [\
bve[\i( gi`dXi`Xp j\Zle[Xi`X( i\X)
c`qXe[f XZk`m`[X[\j \e \c k\dX [\
gi\m\eZ`xe*

@j Xjv hl\ cfj gifp\Zkfj ef gX)

iXe \e cXdle`Z`gXc`[X[ Z_fcfd\)
wX( j\^ye dXe`]\jkx \c XcZXc[\( \e
\c ti\X \[lZXk`mX Zfek`elXite Zfe
cXj \jZl\cXj df[\cf( [te[fc\ `d)
glcjf kXdY`ue X cX \[lZXZ`xe jl)
g\i`fi Zfe \c O\c\Z\ekif( \jkXe)
[f g\e[`\ek\j [\ jlj XZk`m`[X[\j(
XgfikXe[f dXk\i`Xc\j( Xjv Zfdf
g\ijfeXc( cf hl\ c\j g\id`k\ k\e\i
leX i\cXZ`xeYXjkXek\ \jki\Z_X Zfe
cXPe`m\ij`[X[ IXZ`feXc <lkxef)
dX [\ Cfe[liXj* @e \c e`m\c d\)
[`f Zfejkilp\ife \c Zfc\^`f f]`Z`Xc
>_fcfdX Zfe \c Xgfik\ pZfcXYfiX)
Z`xe [\ >@KP?JppX Zl\ekXdtj
2,, Xcldefj pX hl\ k`\e\ le iX)
[`f [\ `e]cl\eZ`X \e \c j\Zkfi efik\
hl\ \j [fe[\ dtj \jkt Xld\ekXe)
[f cX gfYcXZ`xe* <j`d`jdf \jkte

`em`ik`\e[f \e gi`dXi`X( gfi \a\d)
gcf cX \jZl\cX >fjkXM`ZX j\ i\df)
[\cx Zfe leX `em\ij`xe [\ ki\j d`)
ccfe\j [\ c\dg`iXj p \e cf hl\ i\j)
g\ZkX X jXcl[ \e .,-5 j\ `em`ik`\)
ife \eki\ 4 p 5 d`ccfe\j [\ c\d)
g`iXj( XleX[f X cX \d\i^\eZ`X hl\
ZXljx \c [\e^l\( gifYc\dX hl\ j\
_X `[f ZfekifcXe[f*

J M B < I DU < > Dã I
O @ M M DO J M D< G

GX dle`Z`gXc`[X[ Zl\ekX Zfe
le gcXe [\ fi^Xe`qXZ`xe k\ii`kfi`Xc
[\jkXZXe[f cX ZfejkilZZ`xe [\ le
i\cc\ef jXe`kXi`f( cXgl\jkX \e fg\)
iXZ`xe [\ cXj cX^leXj [\ fo`[XZ`xe
[\c j\Zkfi efik\( cXZfejkilZZ`xe [\
cXj [\c j\Zkfi jli p [te[fc\ dXe)

k\e`d`\ekf X cXj [\c Z\ekif( Xjv Zf)
df \c kiXkXd`\ekf [\ cfj [\j\Z_fj
jxc`[fj*

ÑTX Zfejkil`dfj \c i\cc\ef( \j)
kXdfj \e cX j\^le[X \kXgX p \j cX
ZXljX [\c ]Xdfjf gifYc\dX al[`)
Z`Xc [\ cX ZfigfiXZ`xe dle`Z`gXc
[\ .,,2 X .,-, \e cX hl\ klm`dfj
hl\ ZfdgiXile k\ii\ef gXiX Zfej)
kil`icf [fe[\ XZklXcd\ek\ j\ lY`)
ZX( cf _`Z`dfj YXaf ZfeZ\gkfj kuZ)
e`Zfj gXiX cf ZlXc kiXa`dfj leX \d)
gi\jX YiXj`c\wX hl\ efj _`qf le \j)
kl[`f [\ ]fidXgi\c`d`eXi [\ cXi\X)
c`[X[ [\ >_fcfdX( \c Zi\Z`d`\ekf
gfYcXZ`feXc p cXj e\Z\j`[X[\j hl\
j\ k\evXe p cXj hl\ gf[vXdfj k\)
e\i X ]lklif( X_v j\ Zfek\dgcXYX
cX ZfejkilZZ`xe [\ \jk\ i\cc\ef( [\

le el\mf Z\d\ek\i`f hl\ pX cf _`)
Z`dfj( leX gifZ\jX[fiX [\ ZXie\
gXiX cX ZlXc pX k\e\dfj \c k\ii\ef
p \jkXdfj gfi `e`Z`Xi \c gifp\Zkf p
le el\mf d\iZX[f hl\ pX cf Zfej)
kil`dfjÖ( `e[`Zx*

Kfi fkiX gXik\ \c j`jk\dX m`Xc
j\ \jkt X[\ZlXe[f( \e \j\ j\ek`)
[f gXiX \jk\ Xwf k`\e\e gif^iXdX)
[X cX ZfejkilZZ`xe [\c gi`d\i Yl)
c\mXi [\c Z\ekif Xc \jk\ [\ cX Z`l)
[X[ p \jkte m`\e[f X [\kXcc\ Zf)
df c`Y\iXi cX ZXii\k\iX ><)1 gfi)
hl\ cX ZXi^X m\_`ZlcXi \j [\dX)
j`X[f XckX p ef c\j g\id`k\ XZ)
Z\[\i X \jkX Zfe ]XZ`c`[X[( [\Y`)
[f Xc Zi\Z`d`\ekf gfYcXZ`feXc*

N DB P @ @ I G< K â B DI < -,
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Mligi]c}h ^_ [lncmn[m a[l{`oh[m* ]o[^li Gop_hno^ s @ofnol[ l_[fct[h+
^i oh[ jl_m_hn[]c}h _h f[ I[aoh[ ^_ Qc][g[s[,

Bf [][f^_* I_ijif^i @lcp_ffc \lch^[ [jisi j_lg[h_hn_ [f `if]fil_,
P_f_]]c}h R+/0 ^_ f[ Bm]o_f[ Johc]cj[f ^_ C~n\if ko_ pc[d} [ K_q
Vile [ l_jl_m_hn[l [ Eih^ol[m _h oh nilh_i chn_lh[]cih[f,

Q D@ I @ ? @ G < K â B DI < 3
M\Zfi[\dfj hl\ >_fcfdX \j

\c dle`Z`g`f hl\ dtj Zi\Z\ gfi cX
dXhl`cX gfi ZlXc e\Z\j`kX d\afi\j
mvXj [\ XZZ\jf* >fd\ekx hl\ XZ)
klXcd\ek\ j\ \jkt [\jXiifccXe[f
fkif gifp\Zkf dXhl`c\if \e \c j\Z)
kfi \jk\ [\ cX Z`l[X[ p j\it \c dtj
^iXe[\ [\Cfe[liXj ZfeleXZXgX)
Z`[X[ `ejkXcX[X [\ /, X 0, d`c g\i)
jfeXj hl`\e\j k\e[ite hl\ kiXej`)
kXigfi cX><)1gXiX cc\^Xi Xjlcl^Xi
[\ kiXYXaf( cf ZlXc gi\fZlgX Xc \[`c
Z_fcfd\wf( g\if gXiX [Xic\ jfcl)
Z`xe pX k`\e\e kiXqX[Xj Zfe cve\Xj
`dX^`eXi`Xj Xc^leXj mvXj hl\ mXe X
g\id`k`i \e le dfd\ekf fgfikl)
ef [Xic\dtjm`XY`c`[X[ X\jkXjg\i)
jfeXj( \j leX kXi\X YXjkXek\ [`]vZ`c

gfihl\ j\ kiXkX [\ gXjfj X [\je`)
m\c(gl\ek\j( kye\c\j( \kZ* p cXZXgX)
Z`[X[ \Zfexd`ZX [\ cXdle`Z`gXc`)
[X[ ef \j cf jl]`Z`\ek\ gXiX ^XiXe)
k`qXi \jkXj fYiXj* Ñ@jg\iXdfj hl\
\c ^fY`\ief gfe^X cfj fafj [\ dX)
e\iX fYa\k`mX \e \jk\ gifYc\dX [\
>_fcfdXgfihl\ ef jfcf jfdfj cfj
_XY`kXek\j( kXdY`ue k\e\dfj m`j`)
kXj [\c \okiXea\if hl\ m`\e\e X jl)
g\im`jXi jlj dXhl`cXj p \j `dgfi)
kXek\ j\wXcXi hl\ >_fcfdXgif[l)
Z\ Xgifo`dX[Xd\ek\ \c .,# [\c
Kif[lZkf Dek\ief =ilkf [\c gXvj
p [\ \jkf k`\e\ hl\ i\^i\jXi Xc^f(
gfihl\ \jkX ZXii\k\iX \j \c kitej`)
kf XKl\ikf >fikuj( j`\e[f leX Xi)
k\i`X `dgfikXek\ [\ Cfe[liXj( j`e
\dYXi^f Zfdf ^fY`\ief cfZXc k\)

e\dfj hl\ _XZ\i el\jkif \j]l\iqf
p gcXe`]`ZXZ`fe\j \jkiXku^`ZXj gX)
iX gf[\i ^XiXek`qXi Xc `em\ij`fe`j)
kX( XidfevX \e jl `em\ij`xe Xjv Zf)
df j\^li`[X[( gfihl\ cfj `e^i\jfj
hl\ k\e\dfj ef jfe jl]`Z`\ek\jgX)
iX kXekX e\Z\j`[X[Ö(XwX[`x*

If ZXY\ [l[X hl\ cX lY`ZXZ`xe
\jkiXku^`ZX [\ >_fcfdX ^\e\iX
XkiXZZ`xe X cX `e[ljki`X dXhl`c\iX(
X[\dtj \j \c dle`Z`g`f [fe[\ \j)
kt cX i\j\imX _v[i`ZX dtj ^iXe[\ [\
Cfe[liXj( Zfe le mXcc\ [\ 010 b`)
cxd\kifj ZlX[iX[fj( cf ZlXc gifg`)
Z`X cX `ejkXcXZ`xe [\ \dgi\jXj( g\)
if X[\dtj [\ j\i cX ZXg`kXc dXhl`)
c\iX\j kXdY`ue cXZXg`kXc [\ \e\i^vX
gif[lZ`\e[fXgifo`dX[Xd\ek\3,,
d\^XmXk`fj hl\ gitZk`ZXd\ek\ `cl)

d`eXe XCfe[liXj*
KXiX ZfeZcl`i( \c XcZXc[\ j\ i\]`)

i`x XcfjZl\jk`feXd`\ekfj hl\ c\\j)
kt _XZ`\e[f cX A`jZXcvX* Ñ@jfj 3d`)
ccfe\j XjXY\ihl`ue j\ cfj ifYxpd\
^ljkXivX gi\^lekXic\ X cX A`jZXcvX(
hl\ j` jfe kXe \]`Z`\ek\j \e cX Yyj)
hl\[X[\[\c`eZl\ek\jhl\d\[`^Xe
hl`ue _`qf \c kilZf( gfihl\ kf[X cX
e\^fZ`XZ`xe hl\ _`Z`dfj ]l\ kiXej)
gXi\ek\ pd\ _Xe \o_`Y`[f Xek\ cfj
_fe[li\wfj Zfdf\cg\fi [\ cfj [\)
c`eZl\ek\j*<hlv cfhl\e\Z\j`kXdfj
\j ]fd\ekXi \c [\jXiifccf [\ >_fcf)
dXp^XiXek`qXi cXj\^li`[X[[\cZ`l)
[X[Xefp j`_XpZfiilgZ`xegl\j hl\
XZky\eg\if hl\ `em\jk`^l\e*?\Y\)
dfj_XZ\ileX i\]c\o`xeZfdfgXvj(
i\jZXkXi mXcfi\j( cc\^Xi X cfj bve[\)

i\j p \jZl\cXj p [\Z`ic\j X cfj e`wfj
hl\_\dfj Zfd\k`[f kXekfj \iifi\j
p hl\ cXgfYi\qXhl\ k\e\dfjhl\\j
ZlcgX [\ efjfkifj d`jdfj( \e >_f)
cfdX_X^fd` \j]l\iqfgfihl\ _XpX
_feiX[\q\ekf[fj cfjgifZ\jfj \Zf)
exd`Zfj( hl\ kf[f j\X kiXejgXi\e)
k\( ef d\ c\ \jZfe[f X eX[`\( j`\d)
gi\ \jkfp \e]i\ekXe[f cfj gifYc\)
dXj [\c dle`Z`g`f p k\e\i hl\ \e)
]i\ekXi gifYc\dXj al[`Z`Xc\j gfi)
hl\ X Xc^l`\e j\ c\ Xekfax d\ df)
c\jkX( gXiX ZfdgiXi \j\ k\ii\ef ]l`)
dfj [fZ\g\ijfeXj hl\e\^fZ`Xdfj
p j` kf[fj \jklm`dfj [\ XZl\i[f \e
[fe[\ \jkt \c ]iXl[\( ef gl\[\ j\i
hl\ leXg\ijfeX \jku Zl\jk`feXe[f
cXd\ekXc`[X[ [\ [fZ\( \j Xc^f `ii`)
jfi`fÖ( j\ek\eZ`x*
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71%)932 *)4-% //)1%
()6%/)162 : '2/24
>fdf pX \j leX kiX[`Z`xe \e

\c dXiZf [\ cX ]\i`X Z_fcfd\wX
j\ c\j Yi`e[X le \jgXZ`f X cX d`)
Zif\dgi\jX gXiX hl\ i\Xc`Z\ leX
\ogfj`Z`xe [\ jlj gif[lZkfj \e
\c gXihl\ Z\ekiXc* Kl\j \jk\ Zf)
cfi`[f \m\ekf j\ cc\mx X ZXYf \c
gXjX[f --[\ ]\Yi\if m`jk`\e[f X
cX Z`l[X[ [\ Zfcfi( Xc\^ivX( dyj`)
ZX p dlZ_f Xik\*

@e cX @ogf A\i`X gXik`Z`gXe
dlZ_fj \ogfj`kfi\j( \eki\ g\)
hl\wfj( d\[`Xefj p d`Zif \d)
gi\jXi`fj( Xjv Zfdf Zfe cX \d)
gi\jX gi`mX[X( hl`\e\j \o_`Y\e
jlj gif[lZkfj \eki\ cfj hl\ [\j)
kXZXe Xik\jXevXj( ifgX( m`m\ifj(
gXe( [\kXcc\j gXiX i\^XcXi( \eki\
dlZ_fj XZZ\jfi`fj*

Gfj Xj`jk\ek\j( X[\dtj [\
Xgi\Z`Xi \jkX \ogfj`Z`xe( j\ [\)
c\`kXife Zfe cX dyj`ZX [\ dXi`d) kliX p cfj ZlX[ifj [\ [XeqXj hl\ dlZ_f XdY`\ek\ Zfe el\jkif ]fc)
YX( gi\j\ekXZ`xe [\ ZlX[ifj Xikvj) Zfe jlj Zfcfi`[fj kiXa\j \e^XcX) Zcfi\ eXZ`feXc( hl\ _XjkX \c gl\)
k`Zfj( \eki\ \ccfj Elm\ekl[ p >lc) eXe cX XZk`m`[X[( X[\dtj [\ gfe\i Ycf j\ le`x X cfj g\^Xafjfj YX`c\j*

I[ @iij_l[ncp[ ^_ Mli^o]nil_m ^_ @[][i A_f O[h]bi* _rjomc_lih mo
]bi]if[n_ [ln_m[h[f,

@bifig[ _mny ff_hi ^_ j_lmih[m ]ih go]bi n[f_hni,
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>fefZ`[X Zfdf cX Ñ>Xg`kXc
[\ cX HXhl`cXÖ( >_fcfdX( >fi)
kuj( Zfek`eyX Zfe le `dgfikXe)
k\ Zi\Z`d`\ekf \e \jk\ ilYif( jl)
dX[f X cX [`m\ij`]`ZXZ`xe hl\ j\
\jkt [Xe[f Zfe \c \jkXYc\Z`d`\e)
kf [\ kf[f k`gf [\ `e[ljki`X \e)
ki\ cX hl\ [\jkXZX cX ^\e\iXZ`xe
[\ \e\i^vX*

@e \j\ j\ek`[f( <c\aXe[iXH\)
avX( ?`i\ZkfiX @a\Zlk`mX [\ cX >t)
dXiX [\ >fd\iZ`f \ De[ljki`Xj
[\ >_fcfdX( j\wXcx hl\ \jkX
\j leX [\ cXj Z`l[X[\j hl\ dtj
Zi\Z\ X e`m\c [\ >\ekifXdui`ZX*
Ñ@jkXdfj dlp Zfek\ekfj gfihl\
gXiX \c gi`d\i ki`d\jki\ [\c Xwf
k\e\dfj leX gifp\ZZ`xe [\ Zi\)
Z`d`\ekf [\ dtj [\ 1#\e cX dX)
hl`cX p cf d\afi \j cX [`m\ij`]`)
ZXZ`xe \e cX `e[ljki`X( pX ef jf)
cf jfdfj dXhl`cX `ek\id\[`X( j`)
ef hl\ kXdY`ue jfdfj \c j\^le)
[f dle`Z`g`f hl\ ^\e\iXdfj
\e\i^vX X e`m\c [\c gXvj( Zfe leX
i\gi\j\ekXk`m`[X[ [\ dtj [\c
-4# [\c Kif[lZkf Dek\ief =il)
kf %KD=&*

@j [\ j\wXcXi hl\ cX >tdXiX
[\ >fd\iZ`f kiXYXaX \e Zfealekf
Zfe cX Hle`Z`gXc`[X[ [\ >_fcf)
dX \e le gcXe [\ [\jXiifccf \Zf)
exd`Zf cfZXc Zfe \c ZlXc \jg\)
iXe i\gleku \c dle`Z`g`f j\^ye
cX m`j`xe hl\ k`\e\e gXiX Zfikf(
d\[`Xef p cXi^f gcXqf* Ñ>fe cf
hl\ Zi\Z\ \c dle`Z`g`f k\e\dfj
hl\ k\e\i le fi[\e( \jkilZkliXi
\c k\dX [\ m`m`\e[X( \c k`gf [\ `e)
[ljki`X hl\ e\Z\j`kXdfj hl\ cc\)
^l\( hl\ k`gf [\ ]fidXZ`xe c\ \j)
kXdfj [Xe[f X cX dXef [\ fYiX(
gXiX cf ZlXc cX >tdXiX k`\e\ [`)
m\ijfj gif^iXdXj hl\ [\jXiif)
ccXe _XY`c`[X[\jÖ( Xglekx*

@e cf hl\ j\ i\]`\i\ X cX gXi)
k\ dXhl`c\iX( \ogi\jx hl\ \jkte
gXjXe[f [\ cX ]XYi`ZXZ`xe [\ k\)
cX gcXeX X ]`YiX j`ekuk`ZX( Xj`d`j)
df \e cX gXik\ f\jk\ [\c dle`)
Z`g`f j\ \jkt `ejkXcXe[f Zfe
]fe[fj gi`mX[fj leX `e[ljki`X
dlp ^iXe[\ hl\ ^\e\iXit gfj`)
Yc\d\ek\ \e \c gi`d\i ki`d\j)
ki\ [\ \jk\ Xwf lefj -(4,, \d)
gc\fj( cf ZlXc \j dlp jXk`j]XZkf)
i`f pX hl\ dlZ_fj axm\e\j ef
k`\e\e leX fgfikle`[X[ [\ \d)
gc\f i\Xc*

ÑT \j hl\ \c _\Z_f [\ hl\
>_fcfdX j\X leX qfeX c`Yi\

9>G:8IDG6 9: A6 86B6G6 9: 8DB:G8>D

 ?RBK>P MOLVB@@FLKBP
BK BI PB@QLO J>NRFIBOL*

@bifig[ _m ^_higch[^[ f[ ç@[jcn[f
^_ f[ J[kocf[ ^_ Eih^ol[m,

>f_d[h^l[ J_d{[* ^cl_]nil[ _d_+
]oncp[ ^_ f[ @yg[l[ ^_ @ig_l+
]ci _ Fh^omnlc[m ^_ @bifig[,

@yg[l[ i`l_]_ ][j[]cn[]cih_m s [mcmn_h]c[ nz]hc][,

XkiX\ dtj cX `em\ij`xe( XZklXc)
d\ek\ ZfekXdfj \e \c dle`Z`)
g`f Zfe leX [\jk`cX[fiX [\ Xc)
Zf_fc( leX `e[ljki`X [\ kiXej)
]fidXZ`xe [\ dX[\iX gXiX \o)
gfikXZ`xe [\ dl\Yc\j( cX ye`ZX
\dgi\jX [\ kXYcX p\jf X e`m\c
[\ >\ekifXdui`ZX hl\ \ogfikX
XHuo`Zf( k\e\dfj leX [`m\ij`)
]`ZXZ`xe [\ `e[ljki`X cf ZlXc \j
dlp Yl\ef gfihl\ ^\e\iX fkiXj
Zfdg\k\eZ`Xj p ZXkXglckX \c k\)

dX [\ dXef [\ fYiX p gf[\i X[)
hl`j`k`mf [\ cX ^\ek\Ö*

N\^ye cX \a\Zlk`mX \c dle`)
Z`g`f [\ >_fcfdX k`\e\ dtj [\
0(.,, \dgi\jXj XZk`mXj \e \c
dle`Z`g`f p dtj 4,, \dgi\jXj
X]`c`X[Xj X cX >tdXiX [\ >fd\i)
Z`f X cXj ZlXc\j c\j Yi`e[Xe j\i)
m`Z`fj [\ d`ZifZiu[`kfj( ZXgXZ`)
kXZ`fe\j p Xj`jk\eZ`X kuZe`ZX* @e
.,-5 i\Xc`qXife le gif^iXdX g`)
cfkf fi`\ekX[f X cX [\dXe[X Zfe

>jisi ]ihmn[hn_ [ f[m Msg_m,

dtj 31, axm\e\j Zfe cfj ZlXc\j
[\jXiifccXife \c k\dX [\ _XY`)
c`[X[\j YcXe[Xj( Zfdg\k\eZ`Xj
cXYfiXc\j p ]fidXZ`xe kuZe`ZX p
\e cX ilkX [\ `ej\iZ`xe cXYfiXc
cf^iXife hl\ dtj [\c 2,# k\e)
^Xe le \dgc\f*

Ñ>fdf Xlkfi`[X[\j jXY\dfj
hl\ k\e\dfj hl\ ^\e\iXi fgfi)
kle`[X[\j cfZXc\j gXiX hl\ cfj
axm\e\j ef j\ efj mXpXe X fkifj
gXvj\j X YljZXi \jkXj fgfikle`)

[X[\j [\ kiXYXaf gfi \jf cX >t)
dXiX j`\dgi\ _XZ\ i\`e^\e`\)
ivX( \c Xwf gXjX[f `em\ik`dfj
dtj [\ -1d`ccfe\j \e [`]\i\e)
k\j gif^iXdXj [\ [\jXiifccf gX)
iX axm\e\j( \dgi\e[\[fi\j( gX)
iX cXj gpd\j p \jk\ Xwf efj gif)
p\ZkXdfj X .1 d`ccfe\j [\ c\d)
g`iXj gXiX gf[\i j\^l`i ^\e\)
iXe[f \jkfj gif^iXdXj p fkifj
dtj hl\ m`\e\e gXiX \c dle`Z`)
g`fÖ( ZfeZclpx*
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6,2/20%'$ ;/20%%3-)()/8%//)<
GXZ`l[X[ [\ >_fcfdX_X\mfcl)

Z`feX[f [\j[\ jlj _ld`c[\j `e`Z`fj
Zfdfle Zfealekf [\ Xc[\Xj_XjkX cX
]\Z_XXZklXcZfdfleXZ`l[X[gif^i\)
j`jkX(_Xi\Z`Y`[f[`m\ijfjefdYi\jX
kiXmuj[\cX_`jkfi`X(pcfj_\Z_fjhl\
cfjgi\Z\[`\ife*

O_fcfdXZ Xc[\Xgi\ZfcfdY`eX
>_fcfdX(ZfefZ`[XXek\i`fid\e)

k\ZfdfO_fcfdXZ(\iXleXXek`hlvj`)
dXXc[\Xgi\ZfcfdY`eX Xj\ekX[X\e
>Xe[\cXi`X(Z\iZX[\leZXZ`ZXq^f[\
cXki`Yl[\cfjo`ZXhl\j[\jZ\e[`\ek\j
[\cXiXdXHXpX)PcyX( hl`\e\jm`m`\)
ife[\cXX^i`ZlckliXpZfd\iZ`f\e\c
QXcc\ [\ NlcX*O_fcfdXZ hl\ j`^e`]`)
ZX\ec\e^lX`e[v^\eXÑGfdXXg`\[\c
QXcc\Ö(]l\\jZ\eXi`f [\ clZ_Xj \eki\
cfjZfcfe`qX[fi\jp cXjOi`Ylj*

G < > < I ? @ G < M D<
? P M < I O @ G < s K J > <
> J G J H = DI <

?liXek\ \jkX ugfZX( NXekX HX)
ivX[\ >Xe[\cXi`X ]l\leXgcXqXdlp
`dgfikXek\ gXiX \c ^fY`\ief \jgX)

wfc gl\jkf hl\ j\imvX [\ \ecXZ\ \e)
ki\>fdXpX^lXp\cKl\ikf[\JdfX

@e-3/5( NXekXHXivX[\>Xe[\cX)
i`X(B\k\^lX(O`ZXdXpXpfkiXjZfdl)
e`[X[\j[\cQXcc\[\NlcX]l\ifeel\)
mXd\ek\ [\jkil`[Xj* @e\jkXfZXj`xe
]l\ i\jgfejXY`c`[X[ [\ cfj jXdYfj
hl\XZklXYXeZfdf]l\iqXi\mfclZ`f)
eXi`Xp\dXeZ`gX[fiXZfekiX\cdXe)
[Xkf\jgXwfc*GfjgfYcX[fi\j[\cXXc)
[\X[\>Xe[\cXi`Xj\kiXjcX[XifeXle
cl^XiXcZlXcYXlk`qXifeZfdf>_fcf)
dX( [te[fc\ \c Xek`^lf efdYi\ [\ cX
gfYcXZ`xeZfedf[`]`ZXZ`fe\j*

KXiX\jkXugfZX( cXQ`ccX[\NXeK\)
[if [\ Kl\ikf >XYXccfj ]le^vXZfdf
cl^Xi[\kitej`kf\eki\cXgXik\Z\ekiXc
[\cXgifm`eZ`XpcXZfjkXefik\(gfi cf
hl\jlitg`[fZi\Z`d`\ekfp[\jXiif)
ccf ]l\ XYjfiY`\e[f X cXj Xc[\Xj `e[v)
^\eXjm\Z`eXj*

@ G K < M < äN J ( K M DH @ M
I J H = M @ J A D> D< G

A`eXcd\ek\\e-450]l\]le[X[f\c
dle`Z`g`f[\>_fcfdX( j`e\dYXi^f

Bf `_lli][llcf h[]cih[f _m j[ln_ ^_ f[ bcmnilc[ ^_ _mn[ jl}mj_l[ ]co^[ ,̂

]l\`ejZi`kfYXaf\cefdYi\ [\Ñ@cKX)
iXvjfÖ(d`jdf hl\ ]l\ ZXdY`X[f /5
Xwfj [\jgluj( \c -1[\ j\gk`\dYi\ [\
-5//(gfi>_fcfdXYXaf\cXZkXeyd\)
if.2( XikvZlcf1(hl\i\qXXjv6

ÑGX >figfiXZ`xe Hle`Z`gXc p

gl\Ycf \e ^\e\iXc(<>P@M?<6Ll\
j`\e[f_`jkxi`Zf\cefdYi\[\Ñ>CJ)
GJH<Ö(p_XY`\e[f \e cXM\gyYc`ZX
fkifj gl\Ycfj Zfe \c efdYi\ [\ Ñ@c
KXiXvjfÖ( \e kXc m`ikl[( j\ i\ZfefZ\
Zfdf ye`Zf efdYi\ [\ \jk\ gl\Ycf(

\cefdYi\ [\Ñ>CJGJH<Öphl\ cX
N\Zi\kXivXZ\ik`]`ZX\jk\glekf[\XZkX
Xhl`\e\jZfii\jgfe[X(gXiXjlXgif)
YXZ`xe*

Gfj A`idXek\j [\ [`Z_X XZkX ]l\)
ife6 KXYcf M\p\j( MX`dle[f Mf)
d\if( MX`dle[f O\aX[X( ?fcf)
i\j Nfkf( NXcmX[fi HfekfpX( H`)
^l\c Q* H\avX( =\eaXdve Jik\^X
?( GlZ`Xef =Xe\^Xj( ?feXk`cf M*
<i`Xj( <ekfe`f Bfeqtc\q A* C\i)
ete[\q( MlYue M* @jg`eXc( ElXe
Mfd\if \ Dc[\]fejf HXikve\q <*
%N\Zi\kXi`f&*

KlYc`ZX[f \e GX BXZ\kX If*
5(-./( [\c dXik\j -3[\ fZklYi\ [\
-5//( \e O\^lZ`^XcgX( Cfe[liXj*
>fe \c ?\Zi\kf If* --, [\c . [\
dXiqf [\ -510j\ \c\mX X cX ZXk\^f)
ivX [\ Z`l[X[ [\ >_fcfdX %j\^le)
[XZ`l[X[ `e[ljki`Xc [\Cfe[liXj&*
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>fe dlZ_f ]\imfi( cX ]\c`^i\)
jvX ZXkxc`ZX [\ >_fcfdX Z\c\Yix
\c gXjX[f --[\ ]\Yi\if \c [vX [\ cX
Q`i^\e [\ Gfli[\j( `e`Z`Xe[f Zfe
leX Xc\^i\ XcYfiX[X Zfe cXjdXwX)
e`kXj( cX gifZ\j`xe Zfe cX `dX^\e
[\ cXQ`i^\egfi cXjgi`eZ`gXc\j ZX)
cc\j [\ cX Z`l[X[ p cX jfc\de\ d`jX
f]`Z`X[X gfi \c JY`jgf Hfej\wfi
âe^\c BXiXZ_XeX( [fe[\ kXdY`ue
j\ Z\c\Yix jlj .1Xwfj [\ fY`jgX[f*

C`jkxi`ZXd\ek\ \c --[\ ]\Yi\)
if [\ -414cXQ`i^\e _`qf jlgi`d\)
iX XgXi`Z`xe X=\ieXi[\kk\ NflY`)
iflj( XZfek\Z`d`\ekf hl\ k`\e\ jl
fi`^\e \e AiXeZ`X*

=\ieXi[\kk\ \iX leX e`wX _l)
d`c[\ X hl`\e cX m`i^\e j\ c\ XgX)
i\Z`x \ _`qfgfid`cX^ifYifkXileX
]l\ek\ [\ X^lX( cXQ`i^\e c\ g`[`x X
cX e`wX _XYcXi Zfe cXj Xlkfi`[X[\j
[\ cX D^c\j`XgXiX hl\ j\ Zfejkilp\)
iX le k\dgcf \e \c cl^Xi( Xjv j\ _`)
qf p cXgfYcXZ`xe Zfd\eqx X efkXi
hl\ cXj X^lXjk\evXele \]\Zkf ZliX)
k`mf( [\j[\ \ekfeZ\j \j le cl^Xi [\
^iXe[\j ifd\ivXj( [fe[\ cc\^Xeg\i)
jfeXj [\ kf[Xj gXik\j [\c dle[f X
_XZ\i i\k`ifj \jg`i`klXc\j XfiXi gX)
iX ]`eXcd\ek\YXwXij\ \e jlj X^lXj*

@eZX[Xcl^Xi[fe[\ j\\jkXYc\Z\
leXgXiifhl`X( cX^\ek\ alekf Zfe\c
jXZ\i[fk\ \jZf^\e le jXekf f jXe)
kX [\ cfj d`c\j hl\ cX D^c\j`X k`\e\
\e jl ZXc\e[Xi`f( hl\ jfeg\ijfeXj
\a\dgcXi\j( Zfe ^iXe k\jk`dfe`f(
dlZ_fj [\ \ccfj dtik`i\j( \e >_f)
cfdX cXgfYcXZ`xe j`ek`x hl\ \j le
cl^Xi \jg\Z`Xc( gfi \jf j\ \c`^`x X cX
Q`i^\e [\Gfli[\j( pX hl\ j` ljk\[

*)56).%1(2%
/%8-4+)1 ()/274()5

Jihm_|il ëha_f D[l[]b[h[ i`c]c} f[ gcm[ [ f[ Scla_h ^_ Iiol^_m,

cc\^X ZfegifYc\dXj( [`]`ZlckX[\j p
jl]i`d`\ekfj p_XYcX Zfe?`fj( uc c\
Xpl[X gfi cX `ek\iZ\j`xe [\ cXQ`i)
^\e*

ÑO\e\dfj cX [`Z_X [\ Z\c\YiXi
X Il\jkiX N\wfiX [\ Gfli[\j( gX)
kifeX [\cdle`Z`g`f [\>_fcfdX( cX
Q`i^\e[\Gfli[\j( j\ZfefZ\Zfdf
cXgXkifeX[\el\jkifj_\idXefj\e)
]\idfj( i\Z`Y\\c kvklcf [\ÑHXivXjX)
cl[ [\ cfj \e]\idfj( \ccX hl\ `ek\i)
Z\[\ gfi cfj _`afj hl\ dtj jl]i\e*

>\c\YiXdfj Zfe Xc\^ivX kf[fle [vX
[\ XZk`m`[X[\j \e kfief XHXivXhl\
efjZfemfZXXm\iXjl_`af E\jlZi`j)
kf Zfdf el\jkif ye`Zf NXcmX[fiÖ(
j\wXcx \c gX[i\ <YiX_Xd HfeaX)
itj [\ cXKXiifhl`X Il\jkiX N\wf)
iX [\ Gfli[\j*

KXik\ [\ cX Z\c\YiXZ`xe Zfej`j)
k`x \e mXi`Xj @lZXi`jkvXj( leX \jg\)
Z`Xc gXiX cfj _\idXefj \e]\idfj(
leX gXiX e`wfj( p cX jfc\de\ d`jX
ZfeHfej\wfi âe^\c BXiXZ_XeX* I[ `_fcal_m{[ ]_f_\l} ]ih `_lpil _mn_ {̂[ _mj_]c[f,

Aol[hn_ f[ jli]_mc}h ^_ f[ Scla_h ^_
Iiol^_m jil f[m ][ff_m ^_ f[ ]co^[^,

I[m l_ch[m ^_ f[ `_lc[ f_ ff_p[lih oh[ i`l_h+
^[ `fil[f,

Bh]o_hnli ^_ cgya_h_m j_l_alch[m ^_ Ko_mnl[ J[^l_ P[hn{mcg[ Scla_h ^_ Iiol^_m,
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DGIC

>fedlZ_X Xc\^ivX \jkte [`j]il)
kXe[f cfjZ_fc\d\wfj jl]\i`XgXkif)
eXc p j`e [l[X hl\ leX [\ cXj XZk`)
m`[X[\j dtj XkiXZk`mXj \j \c [\j]`c\
_vg`Zf hl\ j\ cc\mx XZXYf \c gXjX[f
4[\ ]\Yi\if( `e`Z`Xe[f \e \c >Xj`ef
>_fcfd\wf i\Zfii`\e[f cXj gi`eZ`)
gXc\j ZXcc\j [\ cX Z`l[X[ gXiX ]`eXc`)
qXi \e cXUfeX>\im\Z\iX*

CfdYi\j pdla\i\j j\ clZ`\ife
\e jlj _\idfjfj ZXYXccfj [\j]`cXe)
[f Xci`kdf [\ cXYXe[X[\^l\iiX[\c
Dejk`klkf KX^te GfqXef* @c \m\ekf
hl\ \j fi^Xe`qX[f gfi \c >clYCvg`)
Zf >_fcfdX( Zfekx kXdY`ue Zfe cX
Xj`jk\eZ`X[\d`\dYifj [\c >clY [\
Mf[\fQXcc\ [\ NlcXp \c >clY Cvg`)
ZfQ`jkXC\idfjX*

@c XZkf cf \eZXY\qx \c XcZXc[\
dle`Z`gXc( De^* G\fgfc[f >i`m\cc`(
XZfdgXwXe[f XcHXi`jZXc(<Yf *̂El)
c`f=XiX_feXp]l\\e^XcXeX[fZfecX
gi\j\eZ`X[\ cXji\`eXj[\ cX]\i`X([\c
ZXieXmXc( cXjdX[i`eXj [\c [\gfik\ p
cXj \jki\ccXj X^ifg\ZlXi`Xj*

I[ \_ff_t[ m_ bcti jl_m_hn_ _h _f ^_m`cf_,
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8TbqT cT\_aP]Pb W^aPb$ [^b YqeT]Tb [[TVPa^] WPbcP T[ _d]c^ qT _PacXSP _PaP X]XRXPa R^] [P RPaPeP]P
qT [^b GT]X^ab *(*( qT[ 7T]ca^ 7d[cdaP[ GP\_TqaP]^&

>f_al{[ _mno^c[hncf
_h _f chc]ci ^_ ]f[m_m

7TbXP F^\Ta^$ 5[TbbP]qaP JP[TaXP$ 9bcTUP]oP AdaX[[^ h ;n]TbXb
APaco]Ti&

P>K MBAOLPRI>, )PeX Xc)
^XiXYvX kfkXc j\ m`m`x \e cfj XZkfj
[\ cfj j\e`fij \ekiXeZ\ [\c >\e)
kif >lckliXc NXdg\[iXef hl`\e\j
i\Xc`qXife jl \ekiX[X ki`le]Xc \e
\c `e`Z`f [\ ZcXj\j ŅŇŅŇ*

?\j[\ cXj 26/, [\ cX dXwXeX(
cfj axm\e\j \iXe XZfdgXwX[fj [\
jlj gX[i\j [\ ]Xd`c`X gXiX `e`Z`Xi
cX ZXiXmXeX \jkl[`Xek`c hl\ `e`Z`x
[\j[\ \c Zfd`\eqf [\ cX k\iZ\iX
Xm\e`[X _XjkX cc\^Xi X cX `ejk`kl)

Z`xe \[lZXk`mX [fe[\ \jkXYXe cfj
[\dtj \jkl[`Xek\j \jg\ite[fc\j
gXiX i\Z`Y`ic\j p ]\c`Z`kXic\j gfi jl
yck`df Xwf [\ \jkl[`fj \e cX gi\j)
k`^`fjX `ejk`klZ`xe*

>fdf \j kiX[`Z`xe [\ kf[fj cfj
Xwfj( cfj N\e`fij .,., c\j ZfcfZX)
ife cX ZXd`jX [\ ljf [`Xi`f X cfj
e`wfj [\ gi`d\i `e^i\jf \ `eZ\e)
k`mXicfj hl\ Xc^ye [vX \ccfj kXd)
Y`ue cc\^Xite X j\i j\e`fij* Of[fj
cfj \jkl[`Xek\j i\le`[fj m`\ife \c

\dfk`mf mv[\f hl\ j\ gi\gXix gX)
iX cfj \jkl[`Xek\j [\ yck`df Xwf(
jlj m`m\eZ`Xj \e cX `ejk`klZ`xe( cXj
gXik`Z`gXZ`fe\j dtj [\jkXZX[Xj
\eki\ fkifj*

Gfj j\e`fij [\c >\ekif >lckl)
iXc NXdg\[iXef `e`Z`Xe Zfe kf[f
gXiX Zlcd`eXi jlj \jkl[`fj \e \c
d\j [\ efm`\dYi\ p [\j[\ pX j\
\eZl\ekiXe YljZXe[f cX d\afi
fgZ`xe gXiX Zfek`elXi Zfe jlj
\jkl[`fj \e cX le`m\ij`[X[*

Adh P[TVaTb$ [^b YqeT]Tb _^bPa^] _PaP T[ [T]cT qT 8XPaX^ 9@ D5}G& BPiPaTcW D^acX[[^ h 7Pa^[X]P @^b YqeT]Tb \dh P[TVaTb P]cTb qT X]XRXPa bd
7m[Xg& r[cX\^ Pp^ qT R[PbTb&
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5]c^]X^ 5QdUT[T h @X[[T 7nbPa ;PaRoP$ >^bn 9SVPaS^ JP[TaX^ h <^aPRX^ @P Yd]cP SXaTRcXeP ST[ 7[dQ F^cPaX^ GP] DTSa^ Gd[P Yd]c^ P [^b W^\T]PYTPS^b&
FXTccX ST 5QdUT[T& 7P[STaP&

Ffomnl_m jli`_mcih[f_m
mih l_]ihi]c^im
jil mo pi][]c}h

P>KMBAOL PRI>, ) @c [fe
[\ j\im`Z`f X cX Zfdle`[X[( cX mf)
ZXZ`xe p \c gif]\j`feXc`jdf \j Xc)
^f hl\ [\jkXZX X cfj ki\j _fd\eX)
a\X[fj [\ \jk\ Xwf [\c >clY MfkX)
i`f [\ NXe K\[if NlcX( hl\ gi\j`)
[\ Efi^\ N`bX]]p*

KXiX _XZ\i \jk\ i\ZfefZ`d`\e)
kf Xc kiXYXaf gif]\j`feXc [\ \jkXj
ki\j g\ijfeXc`[X[\j [\ cX Z`l[X[
j\ _X ]le[Xd\ekX[f( \e \c fYa\)
k`mf [\ MfkXip YXjX[X \e cX i\j)
gfejXY`c`[X[ p cfj ZfeZ\gkfj [\
j\im`Z`f gif]\j`feXc\j p k`\e\ jlj
iXvZ\j gXiX ZfemfZXi X cfj ifkX)
i`fj \ `em`kX[fj X \jk`dlcXi p ]f)
d\ekXi cXj \c\mX[Xj efidXj uk`)

ZXj \e e\^fZ`fj p gif]\j`fe\j( \c
i\ZfefZ`d`\ekf [\c mXcfi [\ kf)
[Xj cXj fZlgXZ`fe\j yk`c\j p cX
[`^e`]`ZXZ`xe [\ cX fZlgXZ`xe [\
ZX[X ifkXi`f f Z`l[X[Xef Zfdf
fgfikle`[X[ [\ j\im`i X cX jfZ`\)
[X[* @j gfi \ccf hl\ j\ i\ZfefZ\
cX cXYfi p mfZXZ`xe [\ \jkfj g\i)
jfeXa\j hl\ _X jfYi\jXc`[f \e \j)
kX Z`l[X[*

Gfj _fd\eXa\X[fj jfe G`e)
[X HXivX [\ cfj âe^\c\j >f\ccf(
hl`\e kiXYXaX \e cfj gifp\Zkfj
jfZ`Xc\j( d`jdf hl\ cf _X _\Z_f
[\j[\ dlp afm\e( jfYi\jXc`\e[f
Zfe \c gifp\Zkf [\ cX<jfZ`XZ`xe
>@KP?J* B`eX S`d\eX Kl\ikf(

du[`Zf \jg\Z`Xc`jkX( hl`\e X[\)
dtj _X [\[`ZX[f kf[X jlm`[X gif)
]\j`feXc( X cXd\[`Z`eX [\ ]`j`XkivX(
ZfedlZ_fj Xwfj [\ j\im`Z`f \e cX
O\c\kxe* ElXeMXdxe>fccXik(du)
[`Zf [\ gif]\j`xe( X[\dtj [\ jl
kiXYXaf Zfdf du[`Zf \jg\Z`Xc`j)
kX \e Z`il^vX ^\e\iXc( _X [\[`ZX[f
jl k`\dgf X cX Zi\XZ`xe [\ le i\)
]l^`f [\ m`[X j`cm\jki\*

@jkXj ki\j g\ijfeXj hl\( Zfe
jl gif]\j`xe p j\im`Z`f( _Xe [X[f
dtj [\ cX d`ccX( jfe cv[\i\j \e jl
fZlgXZ`xe p cXj _XZ\ d\i\Z\[f)
iXj [\ \jk\ i\ZfefZ`d`\ekf Zld)
gc`\e[f Zfe cX gil\YX Zlt[ilgc\
[\ MfkXip j`e j\i ifkXi`fj*

F^QTac^ ?Pccm]$ <nRc^a 5VdX[Pa h FXRPaS^ ST @Tq]&

5[QTac^ D^i^ h <nRc^a 5VdX[Pa& APaX^ ;q\Ti h FP\q] :dT]cTb&

9[ _aTbXST]cT ST[ 7[dQ F^cPaX^ GP] DTSa^ Gd[P$ >^aVT GXZPUUh$ Yd]c^ P [^b W^\T]PYTPS^b ;X]P DdTac^$ >dP] 7Pa[^b ;P\Ta^$ 7nbPa ;PaRoP$ FTh 7P]P[Tb h >^aVT GXZPUUh&
@X]SP 7^T[[^ h >dP] FP\q] 7^[[Pac&
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>p_hc^[ @[][i jl_m_hn[ mo ho_p[
f{h_[ ^_ ]bi]if[n_m  H[b[ H[g[m[ 

@Th[P MPRP\m]$ qT [P GTRaTcPaoP qT 8TbPaa^[[^ 9R^]q\XR^$ 5IT] ;^]iP[Tb$ RW^R^[PcTa^ W^]SdaT]^
h @X[XP I\PpP$ eXRTP[RP[STbP ST GP] DTSa^ Gd[P SdaP]cT T[ [P]iP\XT]c^&

P>K MBAOL PRI>, ) <m\)
e`[X >XZXf( \dgi\jX _fe[li\)
wX Xc`X[X [\ HXiZX KXvj Cfe[l)
iXj( i\Xc`qx \c cXeqXd`\ekf [\ jl
dtj i\Z`\ek\ cve\X [\ Z_fZfcX)
k\j [\efd`eX[X ÑFX_X FXdX)
jXÖ*

@c \m\ekf j\ i\Xc`qx \e \c
ti\X jfZ`Xc [\ Il\mfj Cfi`qfe)
k\j =lj`e\jj >\ek\i( [fe[\ j\
[`\ife Z`kX mXi`fj \dgi\e[\[f)
i\j [\c ilYif [\c Z_fZfcXk\ Xi)
k\jXeXc* Gfj Xj`jk\ek\j gl[`\ife
[`j]ilkXi [\ cX mXi`\[X[ [\ jXYf)
i\j hl\ <m\e`[X >XZXf f]i\Z\*

<cc\e BfeqXc\j( Z_fZfcXk\)
if _fe[li\wf p gifg`\kXi`f [\
<m\e`[X >XZXf( Zfd\ekx hl\ cX
`[\X gi`eZ`gXc \j i\]c\aXi \c d`j)
k\i`f [\ >`l[X[ =cXeZX( ÑPeX
ZlckliX gi\m`Xd\ek\ [\jZfefZ`)
[X gif]le[Xd\ek\ XiiX`^X[X \e
leX [\ cXj j\cmXj kifg`ZXc\j dtj
\jg\ZkXZlcXi\j [\c dle[fÖ*

@c \dgXhl\ [\ cX el\mX cve\X
[\ Z_fZfcXk\j `eZclp\ Zfd\e)
kXi`fj [\ Nk\m\ @cb`ej( Z`e\Xj)

kX p \ogcfiX[fi \jkX[fle`[\e)
j\ hl\ \e Cfe[liXj \j Zfej`)
[\iX[f lef [\ cfj gi`eZ`gXc\j
`em\jk`^X[fi\j [\ >`l[X[ =cXe)
ZX* @c gif[lZkf kXdY`ue Zl\ekX
Zfe le Zx[`^f LM hl\ Xc j\i \j)
ZXe\X[f [\m\cX `e]fidXZ`xe i\)
c\mXek\ jfYi\ \c >XZXf lk`c`qX[f
gXiX cX gif[lZZ`xe [\c Z_fZfcX)
k\ p cfj X^i`Zlckfi\j `emfclZiX)
[fj \e \c gifZ\jf*

GX \dgi\jX <m\e`[X >X)
ZXf j\ Zfem`ik`x \e leX \dgi\)
jX Xc`X[X [\ HXiZX Cfe[liXj X
d\[`X[fj [\c .,-5( p [\j[\ \e)
kfeZ\j _X cf^iX[f gXik`Z`gXi \e
`dgfikXek\j \m\ekfj Zfdf \c
NXcxe [\ >_fZfcXk\ \e KXivj p \c
Ki`d\i @eZl\ekif @dgi\jXi`Xc
H\jfXd\i`ZXef( \e \c dXiZf [\
cX SQDD >ldYi\ [\ E\]\j [\ @j)
kX[f p [\ BfY`\ief [\c H\ZX)
e`jdf [\ ?`tcf^f p >feZ\ikX)
Z`xe [\ OlokcX( BfeqXc\j _X cc\)
mX[f \c jXYfi [\c ZXZXf _fe[l)
i\wf X Zfejld`[fi\j _fe[li\)
wfj p \okiXea\ifj*

::cZ
7TRX[XP CQTaW^[iTa h @XVXP <P[[&
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GWP]]T[[ A^^aT h 8XP]P
NPeP[P&

@X]SP D^]RT h 7aXbcXP] FXeTaP& @Pb R[mbXRPb WP\QdaVdTbPb ST 7aXR 7aXR$ T]P%
\^aPam] T[ _P[PSPa ST [^b bP\_TSaP]^b&

B^ _dTST UP[cPa T] T[ \T]r ST[ aTbcPdaP]cT$ T[
Tg`dXbXc^ bPQ^a ST [^b \PaXbR^b&

A_m^_ ^ih^_ f[m if[m m_
g_]_h* [bil[ _h P[h M_^li

P>KMBAOLPRI>,@c\d)
Yc\dtk`Zf i\jkXliXek\ Z\`Y\wf
>i`Z >i`Z j\ _X `ejkXcX[f \e cX
>Xg`kXc De[ljki`Xc [\c gXvj(
c`jkf gXiX [\c\`kXi \c gXcX)
[Xi [\ cfj jXdg\[iXefj Zfe
mXi`\[X[ [\ \ohl`j`kfj gcX)
k`ccfj Zfdf _XdYli^l\jXj(
jfgXj( ZXie\j p Zfjk`ccXj
Zfe le jXYfi `e`^lXcXYc\*

Nl ZfeZ\gkf df[\ief p
]i\jZf( f]i\Z\ X jlj Zfd\e)
jXc\j [`]\i\ek\j XdY`\ek\j
[fe[\ \c Xik\ liYXef p [\)
kXcc\j iyjk`Zfj [\jkXZXe \e
jlj gXi\[\j( kXdY`ue Zl\e)
kX Zfe \jgXZ`f gXiX [`j]il)
kXi Xc X`i\ c`Yi\ Zfe ]Xd`c`X
p Xd`^fj*

>XY\ [\jkXZXi hl\ >i`Z
>i`Z eXZ`x \e cX Z`l[X[ [\
GX >\`YX \e -535 p [\j[\ \e)
kfeZ\j \j gi\]\i`[f gfi cfj
_fe[li\wfj* ÑKXiX efjfkifj
\j dlp `dgfikXek\ `eXl^l)
iXi \c j\^le[f i\jkXliXek\
\e \c gXvj( jfdfj leX ]Xd`)
c`X hl\ _X clZ_X[f gfi \j)
k\ ^iXe jl\wf( efj j\ek`dfj
dlp Zfek\ekfj [\ ZfdgXi)
k`i Zfe cfj jXdg\[iXefj cX
\ohl`j`k\q [\ el\jkifj gcX)
k`ccfj( c\j `em`kXdfj X m\e`i p
[`j]ilkXi \eki\ Xd`^fj( Zfd)
gXw\ifj p ]Xd`c`XÖ( \ogi\jx
Gl`j C\i`Y\ikf @Z_\m\ii`( ^\)
i\ek\ ^\e\iXc [\ >i`Z >i`Z*

T \j Xjv hl\ le g\[XZ`kf [\
cXefm`X [\ Cfe[liXj( X_fiX j\
\eZl\ekiX \e cX Z`l[X[ [\ cfj
qfiqXc\j( Zfele XdY`\ek\ ye`)
Zf gXiX ZfdgXik`i dfd\ekfj
X^iX[XYc\j*

8daP]cT T[ R^acT ST RX]cP$ [P UP\X[XP 9RWTeTaaX bT \^bcaq \dh UT[Xi _^a T[ [^Va^ P[RP]iPS^& Gd[h h 7Pa[^b :Ta]m]STi&

H^S^b R^\_PacXTa^] d] [X]S^ \^\T]c^ PR^\_PpPS^ ST Tg`dXbXcP R^\XSP& GRPa[Tc 7PbcX[[^$ 5SaXP]P :aP]R^ h @Th]P
NT[PhP&
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P>J PJFQE I>KW>O> KRBSL
AFP@L BK J>VL

9[ RP]cP]cT VP]PS^a ST[ CbRPa$ GP\G\XcW$
P]d]RXq `dT bd ]dTe^ SXbR^ H^ 8XT :^az
[[TVPam P[ \TaRPS^ ST[ bcaTP\X]V T[ _aqgX%
\^ )ST \Ph^ R^] T[ bT[[^ ST 7P_Xc^[ FT%
R^aSb& DPaP b^a_aTbP ST bdb UP]b$ T[ RP]%
cP]cT R^\_PacXq P caPenb ST aTSTb b^RXP%
[Tb`dT VaPRXPb P[ QdT] aTRXQX\XT]c^ `dT WP
cT]XS^ _^a bd ]dTeP RP]RXq]$ STRXSXq R^\%
_PacXa [P ]^cXRXP& ;T]cT <Ta\^bP$ Tbc^h cP]
UT[Xi ST eTa[^b P c^S^b cP] T\^RX^]PS^b
R^] \X ]dTeP RP]RXq]$ Pbo`dT `dTaoP R^\%
_PacXa ^caP b^a_aTbPz$TbRaXQXq T[ RP]cP]cT&

.*"* '&-.* + , ' !/ ,. #"&!&*)

3OT]Q\_^L\ NZY<_LYP] c AT]Z *)
PY PW 8P]^T`LW ?ZNSPOPW DLMZ\
::deRdV̂ R_R ]̀ deRc[VeRYRSZV_eVdUV7RT8cVÙ R̂eZT S̀eV_Ucn_f_*)!
UVUVdTfV_è R] T̀ âcRcdfdV_ecRURdV_ ]̀ d\Z̀ d\̀ d:eZT\Ve' H̀ _ n̂d
UV+)cVdeRfcR_eVdaRceZTZaR_eVdiV] *))!cVTRfURÙ UV]RdV_ecRURd

gRUZcVTè R]Rd S̀cRdbfV cVR]ZjR ]RWf_URTZr_'

5636 C236B

Iim \if_nim _mnyh [ f[ p_h+
n[ _h fim ecimeim Bnc]e_n
o\c][^im _h _f J[ff Jofnc+
jf[t[ PMP* s _h Q_ao]ca[f+
j[ s J_nlig[ff, >m{ n[g +
\czh [ nl[pzm ^_ f[m j[ac+
h[m Bnc]e_n,bh s gcjligi,
]ig

DB6C <?42<:5256C

@[\_ ^_mn[][l ko_ _mn_
[|i m_ ]ihn[ly ]ih nl_m
yl_[m* D_h_l[f ko_ n_h^ly
oh ]imni ^_ 7.. f_gjcl[m*
S FM &g_m[ _hog_l[^['
/*7.. f_gjcl[m s Mf[nchog
&g_m[ _hog_l[^[' ]ih oh
]imni ^_ 0*7.. f_gjcl[m

B1>@54A?BD <1&)TX`e`Z`f
cX m\ekX [\ Yfc\kfj gXiX \c A\jk`mXc
IfZ_\ [\c NXYfi hl\ j\ Z\c\YiXit \c
gixo`df3[\dXiqf\e@ogfZ\ekifp
hl\ j\itXY\e\]`Z`f[\cXAle[XZ`xe
Cfe[li\wXgXiX\cI`wfZfe>teZ\i(
cXZlXcgXkifZ`eX[\jkXZX[Xj \dgi\)
jXjZfdf=XZ>i\[fdXk`Z(?`jfcpjl
dXiZX>ffijG`^_k( Nlg\id\iZX[fj
>fcfe`Xc(>Xi `̂cc [\Cfe[liXj Zfejl
dXiZX@dYlk`[fj?\c`Z`X(?`Xi`f@G
K<äN\eki\ fkiXjdXiZXj*

@cA\jk`mXcIfZ_\[\cNXYfi\jle
\m\ekf hl\ ZfdY`eX cfd\afi [\ cX
^XjkifefdvXp\eki\k\e`d`\ekfdl)
j`ZXc Zfe leX ]`\jkX Xc X`i\ c`Yi\ Zfe
cXgXik`Z`gXZ`xe [\ cfj i\jkXliXek\j

dtj \oZclj`mfj [\ cXZ`l[X[pcfd\)
afi [\ cXdyj`ZX*

@jk\\m\ekf\jfi^Xe`qX[fgfi cXj
[XdXj mfclekXi`Xj [\ cX Ale[XZ`xe
Cfe[li\wXgXiX \cI`wfZfe>teZ\i
p hl\ \jk\ Xwf XeleZ`Xifehl\ \c Xi)
k`jkX ZfcfdY`Xef ElXe\j p \c ^ilgf
K`jf .-j\ite \c j_fngi`eZ`gXc p \e
cX Xg\ikliX \jkXit ?E<ccXeQ( hl`\)
e\j gifd\k\ele \jg\ZktZlcfdlj`)
ZXc [\ ZXc`[X[*

NXiX_U\g\[X( a\]\ [\d\iZX[\f
i\^`feXc [\ =XZ >i\[fdXk`Z Xele)
Z`x hl\ kf[fj cfj kXia\kX_XY`\ek\j
[\ =<> fYk\e[ite le -,#[\ [\j)
Zl\ekf Xc ZfdgiXi jlj Yfc\kfj* Ñ@j)
kXdfjdlp ]\c`Z\j [\ XgfpXi \jk\ k`)

gf [\ \m\ekfj hl\ jfe \eY\e\]`Z`f
[\ cXjg\ijfeXjhl\dtj cfe\Z\j`kXe
Zfdf cf jfe cfj e`wfj Zfe ZteZ\i p
=XZ>i\[fdXk`Z[`Z\gi\j\ek\jÖ(\o)
gi\jx cX \a\Zlk`mX*

<e[i\X?vXqLl`ekXeX(gi\j`[\e)
kX [\ cXAle[XZ`xeCfe[li\wX gXiX
\cI`wf [\kXccxhl\\c-,,#[\c [`e\)
if i\ZXl[X[f [\ cX \ekiX[XmX [\jk`)
eX[f X cXj fYiXj [\ cX ]le[XZ`xe( cX
ZlXc Xpl[X X jXcmXim`[Xj Yi`e[Xe[f
^iXkl`kXd\ek\ \c kiXkXd`\ekf feZf)
cx^`ZfXdtj [\1(,,,e`wfj hl\ Xe`)
m\ceXZ`feXcgX[\Z\e[\ cX\e]\id\)
[X[ [\c ZteZ\i( Xjv Zfdf \c jfjk\e`)
d`\ekf [\ cX>XjXCf^Xi lY`ZX[X \e
\jkX Z`l[X[*
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TJV_JYa Z\ XYRUNY
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;NYZN̂
Il\mXTfib(@jkX[fjPe`[fj* )@c

ZXekXek\ jXdg\[iXef iX[`ZX[f \e
Il\mX Tfib( @jkX[fj Pe`[fj Efju
Gxg\q(ZfefZ`[f \e\cdle[f Xikvjk`)
ZfZfdfÑE.@c<lkuek`ZfÖj\gi\gXiX
gXiX cXeqXi_fpm`\ie\j jlgi`d\i tc)
YldÑ=XZbkf k_\^Xd\áá*

?\jgluj[\\jkXilek`\dgfkiXYX)
aXe[fXi[lXd\ek\j\gi\gXiXgXiX_X)
Z\ii\Xc`[X[jljl\wf[\gi\j\ekXi\j)
k\gifp\Zkf hl\ cf_X k\e`[f \ed\e)
k\[\j[\_XZ\dlZ_f k`\dgfp_fpcf
gi\j\ekXitXcgyYc`Zf\e\ccXeqXd`\e)
kfj\it\e\ci\jkXliXek\ %=Xc\X[XjNl)
gi\d\& \ecXZ`l[X[[\I\nXib(Il\)
mXE\ij\pXcXj36/,g*d*(_fiX[\PN<*

@e[`Z_f\m\ekf kXdY`uej\Xgif)
m\Z_Xit cXfZXj`xegXiXgi\j\ekXi jl
j\eZ`ccfÑ=X`cXÖhl\\jgXik\[\cel\mf
tcYld\cZlXc\jkXitgifdfZ`fete[f)
j\\e cfj[`]\i\ek\jd\[`fj[\ Zfdl)
e`ZXZ`xep\jkXit[`jgfe`Yc\ \e kf[Xj
cXjgcXkX]fidXj[` `̂kXc\j*

@jk\ afm\e _fe[li\wf X[\dtj
[\ j\i ZXekXek\ Zl\ekX ZfeleX c`e)
[X ]Xd`c`Xhl\ cf XgfpX [\j[\ \c `e`)
Z`f [\ jlZXii\iX* ÑH`\jgfjXd`j _`)
afjppf\jkXdfjjyg\iZfek\ekfjZfe
\jk\ cf^if[\jglujmXi`fj Xwfj [\cl)
Z_XÖ([\kXccx*

<[\dtj( \jk\ Xik`jkX k`\e\ \c jl\)
wf[\gf[\i cf^iXiZfem\ik`ij\\ele
i\efdYiX[f ZXekXek\p i\gi\j\ekXi
XcgXvj [`^eXd\ek\gXiXgf[\i Zi\Xi

leX ]le[XZ`xehl\ j\c\jgl\[X Xpl)
[Xi Zfe cf e\Z\jXi`f gXiX hl\ gl\)
[Xe ZfeZcl`i jlj \jkl[`fj p Zfdf
kXdY`ue gf[\i Xpl[Xi X e`wfj hl\
j\m\XeX]\ZkX[fj[\jXcl[gi`eZ`gXc)
d\ek\\cZteZ\i* ÑIf\j ]tZ`c(g\if ju
hl\cfmfpXcf^iXigfihl\?`fj\ji\)
Xcp cfje`wfj jfecX Xc\^ivX [\cdle)
[fpd\i\Z\e cfd\afi jfe\c ]lklif
gXiXZi\Xiledle[fd\afiÖ(ZfeZcl)
px\c Xik`jkX*

@B:=6B 76CD:F2< 56 4:>6 42DB249?
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L]in_j_ko_, 7^] T[ UX] ST U^%
\T]cPa [P Rd[cdaP ST[ RX]T P R^]%

bd\Xa T[ RX]T W^]SdaTp^$ Tb _^a
T[[^ `dT <@ D[P]Tc h DdQ[XR^\
WP] c^\PS^ [P X]XRXPcXeP ST _aT%

bT]cPa P[ _rQ[XR^ ST CR^cT_T%
`dT h GP]cP F^bP T[ _aX\Ta UTb%
cXeP[ ST RX]T RPcaPRW^ `dT bT

STbPaa^[[Pam TbcT )- h ). ST UT%
QaTa^ T] T[ PdSXc^aXd\ \d]XRX%
_P[ T] GP]APaR^b ST CR^cT_T%

`dT&
:T[X_T NT_TSP$ d]^ ST [^b ^aVP%
]XiPS^aTb Yd]c^ P JoRc^a <T]ao%

`dTi$ STR[Paq P 8XPaX^ 9@ D5}G

`dT cXT]T] _[P]XUXRPS^ _aTbT]%
cPa P[ _rQ[XR^ RdPca^ RX]cPb RP%

caPRWPb `dT bTaoP] y))7X_^cTbz
ST[ SXaTRc^a H^\mb 7WX$ y5_q%
hPcT T] \oz ST 9aXRZ 7adi$ yAP%

[P B^eP2 9[ cTb^a^ ST [P \^]cP%
pP \P[SXcPz$ST KX[UaTS^ @TXeP h
y9[TRcadb2 T[ VdPaSXm] ST [PT[TR%

caXRXSPSz$ ST JoRc^a <T]ao`dTi&
D^a bd _PacT JoRc^a <T]ao`dTi
SXY^ `dT PVaPSTRT [P PhdSP ST

[P \d]XRX_P[XSPS ST GP] :aP]%
RXbR^ ST[ JP[[T$ CR^cT_T`dT$ SX%
aXVXSP _^a T[ bTp^a P[RP[ST KP[%

cTa DX]TSP h P [P \d]XRX_P [X%

SPS ST GP] APaR^b ST CR^cT%
_T`dT$ SXaXVXSP _^a T[ bTp^a P[%

RP[ST 5[TgP]STa FP\oaTi `dXT%
]Tb WP] WTRW^ aTP[XSPS TbcT _a^%
hTRc^ h `dT Tb_TaP] R^]cPa R^]

T[ c^S^ T[ P_^h^ ST[ _dTQ[^ W^]%
SdaTp^&
9bcP Tb [P _aX\TaP UPbT ST UTbcX%

eP[Tb `dT bT aTP[XiPam _^a c^S^
<^]SdaPb h [P XSTP UX]P[ Tb WPRTa
d] \TVP UTbcXeP[ T] T[ `dT bT WP%

VP _^a ePaX^b SoPb T] T[ RdP[ WPhP
RP_PRXcPRX^]Tb _PaP RX]TPbcPb h
R^]eTabPc^aX^b b^QaT T[ \d]S^

ST[ RX]T&

Gi[ko{h P[\ch[* ij_l[^i
^_ ^_ll[g_ ]_l_\l[f

Bf ][hn[onil _mj[|if Gi[ko{h
P[\ch[ `o_ ij_l[^i _f do_p_m
^_ oh ^_ll[g_ ]_l_\l[f fo_+
ai ^_ b[\_l mo`lc^i f[ hi]b_
^_f gczl]if_m oh[ [j[l[nim[
][{^[ ^_f _m]_h[lci _h oh
]ih]c_lni _h J[^lc^* s m_ _h+
]o_hnl[ _h \o_h _mn[^i,
çP[\ch[ [][\[ ^_ m[fcl ^_ f[
ij_l[]c}h ^_ oh j_ko_|cni
^_ll[g_é ]_l_\l[f* chn_lp_h+
]c}h ^_ f[ ko_ çb[ m[fc^i j_l+
`_]nié* m_|[f} oh[ jiln[pit
^_ mo i`c]ch[ ^_ l_jl_m_hn[h+
n_m _h J[^lc^,
Bh oh jlcg_l gig_hni* m_
b[\{[ ch`ilg[^i ^_ ko_ P[\c+
h[* ^_ 5/ [|im* b[\{[ mo`lc^i
jil f[ ][{^[ _h _f ]ih]c_lni
ko_ i`l_]{[ dohni [ Gi[h J[+
ho_f P_ll[n mifi çj_ko_|[m
`l[]nol[m _h _f big\li ct+
koc_l^ié ko_ hi [g_lcn[\[h

ij_l[]c}h,
P[\ch[ p[ [ j_lg[h_]_l çjil
fi g_him 26 bil[m _h i\m_lp[+
]c}hé _h f[ ohc^[^ ^_ ]oc^[^im
chn_hmcpim ^_ oh bimjcn[f _h
J[^lc^* oh[ g_^c^[ ^_ jl_+

p_h]c}h hilg[f j[l[ _mn_ ncji
^_ chn_lp_h]cih_m* m_|[f} f[
jiln[pit* ko_ ^cdi ko_ _h mo
i`c]ch[ hi b[s jl_i]oj[]c}h
çj[l[ h[^[é mi\l_ f[ mcno[]c}h
^_f ][hn[hn_,

I[ jiln[^[ ^_ mo ho_pi yf\og,
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SBOQF@>IBP
/,+ ,̀ J_^, [onijmc[ &_r[g_h ^_ oh ][^yp_l',
0,+ `, @o[fc^[^ ^_ \_ff[]i, 1,+ `, Mf[hn[
b_l\y]_[ ^_ f[ `[gcfc[ ^_ f[m Pif[hy]_[m*
mch n[ffi* ]ih go]b[m bid[m j_]cif[^[m* gos
al[h^_m* ip[f[^[m* loaim[m* ih^_[^[m jil
_f g[la_h s ^_ ]ifil p_l^_ im]oli, 2,+ [ d̂, J,
Mf, M_ln_h_]c_hn_ i l_f[ncpi [ f[\ciko{gc][s [
fim`_h}g_himko_ _mno^c[, 4,+ g, Mf,>]]c}hs
_`_]ni ^_ \i\ch[l,

=:CC49:B:@2

ELOFWLKQ>IBP
/,+ ,̀ Difj_ [\oh^[hn_ ^_ [ao[ ko_ ][_ ^_
oh[ ho\_ _h foa[l ^_n_lgch[^i* [ ĉmnch]c}h
^_ f[ ffopc[ a_h_l[f, 3,+ nl, @ihg_gil[h^i*
`_mn_d[h^i oh[ `_]b[* oh []ihn_]cgc_hni,
5,+ K[]c^i _h M[ecmnyh, 6,+ O_jcnc_h^i, 7,+ g,
Mf, Ioa[l ^_ oh l{i ]ih `ih^i `clg_*
ff[his ji]i jli`oh^i* jil^ih^_ m_
jo_^_ j[m[l [h^[h^i* ][\[fa[h^i
i _h [fa~h p_b{]ofi, /.,+ nl, E[]_lm_
m_lpcl oh[ ]im[ j[l[ [fai,
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>OFBP &g[lti 0/+[\lcf 0.' Ql[\[di sh_ai]cim8 ]ihpc_h_
_mn[l [f_ln[, Pc _fcd_ f[ m_l_hĉ [̂ [hn_mko_ f[ []ncnô
cgjofmcp[* nî i cly g_dil, >gil8 po_f]i `[pil[\f_* fim
i\mny]ofimm_ ĉmcj[hs f_jl_̂ cmjih_ [ f[ ]ihkocmn[,

Q>ROL &[\lcf 0/+g[si 0.' Ql[\[di s h_ai]cim8
[̂ koc_l_h l_f_p[h]c[ fimjlis_]nim `[gcfc[l_m, Pom
i\m_lp[]cih_m m_lyh [jl_]c[̂ [m, >gil8 bogil_m
_h]ihnl[̂ im, Rh[ nilg_hn[ _gi]cih[f m_[acn[ \[di f[ ][fg[
[j[l_hn_,

DBJFKFP &g[si 0/+dohci 0/' Ql[\[di s h_ai]cim8
gig_hnij[l[ ]ih]_hnl[lm__h fimj_ko_|ima[mnim, E[ff[ly
f[ ][om[ _̂ f[m ĉm]omcih_m, >gil8 mo][lcmg[ _̂mfog\l[ly
_hmo_hnilhi9 m_ly cll_mcmnc\f_ j[l[ ]c_ln[ j_lmih[,

@>K@BO &dohci 00+dofci 00' Ql[\[di s h_ai]cim8 i\n_ĥ ly
_f h_ai]ciko_b[mn[ [s_l j[l_]{[ cgjimc\f_, M_lmo[mc}h9
chnoc]c}h []_ln[̂ [, >gil8 f[ chncgc^[^ m_po_fp_ ][̂ [p_t
gym m_hmo[f s fial[ ohcl [~hgym [ f[ j[l_d[,

IBL &dofci 01+[aimni 00' Ql[\[di s h_ai]cim8 nig_
ĉmn[h]c[ _̂ fim]ih̀ fc]nim }f[m `[ff[m m_mog[lyh, Bmbil[
_̂ _̂f_a[l ]c_ln[m n[l_[m, >gil8 fimm_hncgc_hnim f̀os_hs

[sô [h [ ligj_l [n[̂ ol[m cg[ach[lc[m9 gig_hni `_fct,

SFODL &[aimni 01+m_jnc_g\l_ 00' Ql[\[di s h_ai]cim8
]ihpc_h_p_lc`c][l fim [̂nim ko_ f_ ff_a[h, Mo_̂ _h molacl
lc_maim chh_]_m[lcim, >gil8 {̂[ jlijc]ci j[l[ j[l_d[m9
b[\ly l_]ih]cfc[]cih_m }chc]c[lyh oh `_fct lig[h]_,

IF?O> &m_jnc_g\l_ 01+i]no\l_ 00' Ql[\[di sh_ai]cim8
8 f[m ]cl]ohmn[h]c[m f_ i\fca[lyh [][g\c[l _̂jf[h_m
]ihncho[g_hn_, Fĥ _]cmc}h, >gil8 m~\cn[ [nl[]]c}h {̀mc][_h
_f yg\cni f[\il[f9 f[m\[ll_l[m ][_hs mola__f lig[h]_,

BP@LOMFL &i]no\l_ 01+hipc_g\l_ 0/' Ql[\[di s
h_ai]cim8 nî i m_[]_f_l[s f[ ][fĉ [̂ _̂ f[ ch`ilg[]c}h ko_
ff_a[_m ô̂ im[* ]oĉ [̂ i, >gil8 ĉ[fia[ĥ i [nc_gji_h
j[l_d[* oh _llil _̂f j[m[̂ i m_ly\c_h l_j[l[ î,

P>DFQ>OFL &hipc_g\l_ 00+^c]c_g\l_ 0/' Ql[\[di
sh_ai]cim8 j_lmih[mg[fc]cim[m mihoh i\mny]ofi,>fzd_m_
_̂_ff[ms f[m ]im[m clyh g_dil, >gil8 {̂[ j[l[ chc]c[l fim

][g\cim ko_jĉ _ moj[l_d[ ]ih `o_ln_ chmcmn_h]c[,

@>MOF@LOKFL &^c]c_g\l_ 00+_h_li 0.' Ql[\[di
sh_ai]cim8 oh ]fcg[ _̂ m_l_hĉ [̂ f_j_lgcn_ ]ihmĉ _l[l
ho_p[mjlijo_mn[m, vrcnim, >gil8 [f_al{[* _hmo_hnilhi
b[\ly oh[j_lmih[ko_ko_^[ly ][oncp[̂ [ jil mo_h][hni,

>@R>OFL &_h_li 0/+`_\l_li /7' Ql[\[di s h_ai]cim8 hi
m_ _̂d_ ff_p[l jil f[ ch_l]c[ a_h_l[f, Ml_m_lp_ momg_n[ms
_mn[lyhgym ]_l][, >gil8 nig[ fi f̀_rc\f_ s ^_d[ fi n_hmi, I[
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Gfj.3\jkX[fj d`\dYifj [\ cXP@
XwX[`ite X jl c`jkX e\^iX [\ gXiXv)
jfj ]`jZXc\j X KXeXdt p Xc k\ii`)
kfi`f Yi`kte`Zf ZXi`Y\wf [\ DjcXj
>X`dte( `e]fidXife Xp\i X cX<AK
mXi`Xj ]l\ek\j \e =ilj\cXj( [fj j\)
dXeXj [\jgluj [\c =i\o`k*

KXeXdt( hl\ _XYvX j`[f i\k`iX)
[f [\ cX c`jkX e\^iX [\ cX P@ \e
.,-4[\jgluj [\ _XY\ij\ Zfdgif)
d\k`[f X i\Xc`qXi i\]fidXj( i\^i\)
jXgfihl\ ef Zldgc`x [\k\id`eX)
[fj Zi`k\i`fj( j\^ye [`Z_Xj ]l\e)
k\j*

Gfj .3 \dYXaX[fi\j [\ cfj gXv)
j\j [\ cXPe`xe @lifg\X kfdXife
cX[\Z`j`xe \cd`uiZfc\j gXjX[f [\
`ekif[lZ`i \e cX c`jkX e\^iX X \jkfj
[fj k\ii`kfi`fj( Xjv Zfdf X cfj Xi)
Z_`g`ucX^fj [\ N\pZ_\cc\j p KXcXl(
cf hl\ j\it Zfe]`idX[fgfi cfjd`)
e`jkifj [\ A`eXeqXj [\ cXP@ \e jl
i\le`xe [\c gixo`df dXik\j \e
=ilj\cXj*

OlihlvX )hl\ kXdY`ue k\evX
Zfdgifd`jfj hl\ Zldgc`i) Ñ\j)
ZXgX X cX c`jkX e\^iXÖ( `e[`Zx leX
]l\ek\* @jk\ gXvj( hl\ [\YvX X[fg)
kXi d\[`[Xj X ]`eXc\j [\ .,-5gXiX
le `ek\iZXdY`f Xlkfdtk`Zf [\ `e)
]fidXZ`xe ]`jZXc Zfe cfj \jkX[fj [\
cXP@( ef cXj `dgcXekx*

K\if( Ñj\ c\ [X le gfZf dtj [\

M[h[gy b[\c[ mc^i l_ncl[^[ ^_ f[ fcmn[ _h 0./6* j_li l_al_m[ jil ^_n_lg ch[]c}h ^_ fim 05 g c_g\lim ^_
f[ Rhc}h Bolij_[,

k`\dgfÖ(XwX[`x \jkX ]l\ek\(d`\e)
kiXj hl\ cXj i\cXZ`fe\j \eki\ cXP@
p OlihlvX \jkte k\ejXj [\j[\ cXj
[\k\eZ`fe\jdXj`mXj cc\mX[Xj XZX)
Yfgfi \cgi\j`[\ek\ M\Z\gOXpp`g
@i[f^XekiXj \c `ek\ekf [\^fcg\ [\
\jkX[f [\ .,-2\e \jk\ gXvj*

@e cX c`jkX e\^iX [\ cXP@ \jkte
XZklXcd\ek\ fZ_f gXvj\j f ali`j)
[`ZZ`fe\j6 NXdfX <d\i`ZXeX( A`)
p`(BlXd(Jdte( NXdfX( Oi`e`[X[
pOfYX^f( cXj DjcXjQvi^\e\j [\ @j)
kX[fj Pe`[fj pQXelXkl*

DjcXj >X`dte \j \cgi`d\i k\ii`)
kfi`f [\ lckiXdXi Yi`kte`Zf \e gX)
jXi X cX c`jkX e\^iX [\ cX P@* ÑGX
iXqxe gi`eZ`gXc \j hl\ ef cc\mX)
ife X ZXYf cXj i\]fidXj e\Z\jX)
i`XjÖ(gifd\k`[Xj X cX Pe`xe @l)
ifg\X Xek\j [\ ]`eXc\j [\ .,-5( `e)
[`Zx leX [\ cXj [fj ]l\ek\j*

@egXik`ZlcXi( j\ Zi`k`ZX X cXj Dj)
cXj >X`dte gfi k\e\i leX c\^`jcX)
Z`xe hl\ ]XZ`c`kX \c \jkXYc\Z`d`\e)
kf [\ \jkilZkliXj \okiXk\ii`kfi`X)
c\j*

Gfjd`e`jkifj [\ A`eXeqXj [\ cX
P@_XYvXe \cXYfiX[f gfigi`d\iX
m\q jl c`jkX e\^iX \e [`Z`\dYi\ [\
.,-3kiXj mXi`fj \jZte[Xcfj( Zfdf
\c KXeXdX KXg\ij p GloG\Xbj( gX)
iX clZ_Xi ZfekiX cX \mXj`xe ]`jZXc
[\ cXj dlck`eXZ`feXc\j p cXj ^iXe)
[\j ]fikleXj*

GXj jXeZ`fe\j X cfj gXvj\j [\
\jkX c`jkX jfe YXjkXek\ c`d`kX[Xj(
gl\j j\gi\mu Zfe^\cXi cfj ]fe[fj
\lifg\fj hl\ gf[ivXe _XY\i i\Z`)
Y`[f* [ ` j

Rh /4# [og_hn[ly ]ihmogi ^_ _h_la{[ jil _f p_l[hi* m_a~h _rj_lnim

QBDR@FD>IM>, Rh /4 jil ]c_hni
[og_hn[ly _f ]ihmogi ^_ _h_l+
a{[ _h _mn[ zji][ ^_ p_l[hi* _m+
ncg} f[ jl_mc^_hn[ ^_f Lj_l[^il
^_f Pcmn_g[ Eih^ol[m &LAP Eih+
^ol[m'* H[lf[ E_lhyh^_t,
I[ _mncg[]c}h ]igjl_h^_ ^_
[\lcf [ g[si ]igj[l[^i ]ih _h_+
lis m_a~h E_lhyh^_t nc_h_ _h+

n_h^c^i ko_ f[m [onilc^[^_m ^_
f[ Bgjl_m[ K[]cih[f ^_ Bh_la{[
Bfz]nlc][ &BKBB'* b[lyh _f [hyfcmcm
j[l[ ko_ fim ^z`c]cnm jlis_]n[+
^im* jo_^[h n_h_l oh g_hil cg+
j[]ni _h f[ ji\f[]c}h,
çIim ^z`c]cnm m_ jlis_]n[h ]ih
g[sil cgj[]ni _hnl_ f[m 48.. s
68.. ^_ f[ hi]b_* n_h^l{[h ko_

l_[fct[lm_ ]ihnl[n[]cih_m ^_ ][+
j[]c^[^* hi i\mn[hn_* m_ ^_\_h
b[]_ ^_ []o_l^i [ f_s s m_l l_[+
fct[^[m g_^c[hn_ fc]cn[]cih_m j~+
\fc][mé* [john},
Iim [hyfcmcm ko_ b[ l_[fct[^i _f
Lj_l[^il ^_ Pcmn_g[ jlis_]n[h
oh ch]l_g_hni _h f[ ^_g[h^[ ^_
jin_h]c[ ^_ 2. i 23 g_a[p[ncim,
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C57D3971<@1& @c [`eX)
d`jdf [\ cX \ZfefdvX [\ cfj @j)
kX[fj Pe`[fj j`^l\ ^\e\iXe[f
Zfe]`XeqX \e Cfe[liXj [\Y`[f Xc
mveZlcf Zfd\iZ`Xc \o`jk\ek\ Zfe
\j\ gXvj( j\^ye cX i\Z`\ek\ Ñ@e)
Zl\jkX [\ @og\ZkXk`mXj [\<eXc`j)
kXj HXZif\Zfexd`ZfjÖ( Xgc`ZX[X
gfi \c=XeZf>\ekiXc [\Cfe[liXj
%=>C&* GX\og\ZkXk`mX \eCfe[l)
iXj \j cf^iXile Zi\Z`d`\ekf [\/*,
X/*0gfi Z`\ekf \e \c Kif[lZkf De)
k\ief =ilkf %KD=& \jk\ Xwf*

?\ XZl\i[f Zfe cfj i\jlckX[fj
[\ \jX \eZl\jkX j\ \jg\iX hl\ \e
ŅŇŅŇ d\afi\ \c Zc`dX [\ e\^f)
Z`fj p cfj gi\Z`fj [\ cfj gi`eZ`)
gXc\j gif[lZkfj [\ \ogfikXZ`xe*
If fYjkXek\( j\ gifefjk`ZXe hl\
cX [\jXZ\c\iXZ`xe [\ cX \Zfef)
dvX dle[`Xc( Zfe]c`Zkfj ^\fgfcv)
k`Zfj `ek\ieXZ`feXc\j p Zfe[`Z`f)
e\j Zc`dXkfcx^`ZXj [\j]XmfiXYc\j
gf[ivXe `dgXZkXi e\^Xk`mXd\ek\
\e \c [\j\dg\wf \Zfexd`Zf eX)
Z`feXc*

@e \e\if [\ .,.,( \c äe[`Z\ [\
>fe]`XeqX[\ cX<Zk`m`[X[@Zfex)
d`ZX]l\ [\ 0/*.glekfj %/5*4gle)
kfj \e [`Z`\dYi\ [\ .,-5&( [fe[\
\c 01*. gfi Z`\ekf \jkt \ogc`ZX[f
gfi \c i\jlckX[f [\c ve[`Z\ [\ Zfe)
]`XeqX [\ cX XZk`m`[X[ \Zfexd`ZX

XZklXc p 10*4 gfi Z`\ekf gfi cX XZ)
k`m`[X[ ]lkliX %0/*3#p12*/#\e cX
\eZl\jkX [\c d\j gi\m`f&*

@c=>CXgc`Zx \jX \eZl\jkX Zf)
ii\jgfe[`\ek\ X [`Z`\dYi\ gXjX)
[f( [`i`^`[X X le ^ilgf [\ gif]\)
j`feXc\j ZXc`]`ZX[fj \e cXdXk\i`X(
X hl`\e\j j\ c\j Zfejlckx jfYi\ jlj
g\ijg\Zk`mXj [\ Zfikf p d\[`Xef
gcXqf i\jg\Zkf XmXi`XYc\j i\cXZ`f)
eX[Xj Zfe \c [\j\emfcm`d`\ekf [\
cX \ZfefdvX [\c gXvj*

GX \ZfefdvX [\ @jkX[fj Pe`)
[fj i\^`jkix le Zi\Z`d`\ekf \Zf)
exd`Zf [\c .*/ gfi Z`\ekf \c gX)
jX[f Xwf( gfi [\YXaf [\c .*5 gfi
Z`\ekf [\ .,-4( cf hl\ jlgfe\ \c
d\efi i`kdf [\j[\ cX cc\^X[X [\c
gi\j`[\ek\ \jkX[fle`[\ej\( ?f)
eXc[ Oildg( X cX>XjX=cXeZXX Zf)
d`\eqfj [\ .,-3( `e]fidx Xp\i \c
^fY`\ief*

Gfj [Xkfj [`mlc^X[fj gfi \c
?\gXikXd\ekf [\ >fd\iZ`f( \e

cX gi`d\iX [\ jlj ki\j \jk`dXZ`f)
e\j( `e[`ZXe hl\ cX XZk`m`[X[ \Zf)
exd`ZX \jkX[fle`[\ej\ Zi\Z`x X
le i`kdf XelXc [\c ŅĬÑ gfi Z`\ekf
\e \c yck`df ki`d\jki\ [\c Xwf*

>fe \jkfj [Xkfj( j\ Zfe]`idX
cXgif^i\j`mX [\jXZ\c\iXZ`xe \Zf)
exd`ZX \e@jkX[fj Pe`[fj( cX gi`)
d\iX \ZfefdvXdle[`Xc( hl\ Zf)
d\eqx \c Xwf Zfe leX kXjX XelXc
[\ \ogXej`xegfi \eZ`dX [\c/gfi
Z`\ekf*

@o_hn[m ^_ >billi

@cjin_m + Gop_hcf + @fymc][

Mliginil_m ]ihmc^_l[h ko_ m_ ^_\_ [jlip_]b[l
]lcmcm jil ]ilih[pclom j[l[ [nl[_l [ gym nolcmn[m

QBDR@FD>IM>, I[ ]lcmcm ^_m[+
n[^[ jil _f ]ilih[pclom* \_h_`c+
]c[l{[ ]ih f[ ff_a[^[ ^_ nolcmn[m
[f j[{m* jil f[ ][h]_f[]c}h ^_
po_fim [ h[]cih_m ilc_hn[f_m*
jf[hn_} _f jl_mc^_hn_ ^_ f[ @y+
g[l[ K[]cih[f ^_ Qolcmgi ^_
Eih^ol[m &@[h[nolb'* Bj[gc+
hih^[m J[lch[esm,
Bf chp_lmcihcmn[ _m ^_f ]lcn_+

lci ko_ m_ ^_\_ [jlip_]b[l
f[ ijilnohc^[^* mch _g\[lai*
_m h_]_m[lci ]l_[l oh _hnilhi
[gca[\f_ j[l[ ko_ f[ a_hn_ m_
mc_hn[ \c_hp_hc^[ ^_ pcmcn[l [
Eih^ol[m,
çA_j_h^_ ^_ himinlim ko_ him
jiha[gim [ nl[\[d[l ^_ `ilg[
il^_h[^[* ohc^im ni^im j[l[
ko_ Eih^ol[m m_[ oh ^_mnchi

g[l[pcffimi j[l[ _f nolcmn[ chn_l+
h[]cih[fé* chmcmnc} _f jliginil
^_ nolcmgi,
J[lch[esm m_|[f} ko_ f[m [o+
nilc^[^_m ^_ P[fo^ s ^_ f[ @i+
gcmc}h M_lg[h_hn_ ^_ @ihnch+
a_h]c[m &@ij_]i' ^_m[lliff[h
g_^c^[m jl_p_hncp[m j[l[ _pc+
n[l _f chal_mi ^_ f[ _h`_lg_^[^
_h f[ h[]c}h ]_hnli[g_lc][h[,
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CǼ�ÂČĈĐÄĄČ�ÃÄ�ǼÀ�
ĐČÂǺÀÂǺĠĈ�
EPJ�ĻEPJŁĨ�ÄĈÈǺÃÀÃ�ÇÉÄ�ČĎĂÀİ
ĈǺĒÀ�ÄǼ�JČÁǺǼÄ�TČĎǼÃ�AČĈĂĎÄĐĐ�
ĻJTAŁ�ÃÄ� ÀĎÂÄǼČĈÀĨ�ÃÄÂǺÃǺĠĨ�
ÈĎÀĐ�ĐÉ�ĎÄÉĈǺĠĈ�ÄĚÈĎÀČĎÃǺĈÀĎǺÀ�ÃÄ�
ÄĐÈÄ�ĆǺĖĎÂČǼÄĐĨ�ÂÀĈÂÄǼÀĎ�ÄǼ�ÄÊÄĈÈČ�
ÈÄÂĈČǼĠĂǺÂČ�ÇÉÄ�ĐÄ�ÂÄǼÄÁĎÀĎĘÀ�ÄĈİ
ÈĎÄ�ÄǼ�ŅÒ�Ë�ÄǼ�ŅÕ�ÃÄ�ĀÄÁĎÄĎČ�ÄĈ�ǼÀ�ÂÀİ
ĊǺÈÀǼ�ÂÀÈÀǼÀĈÀĬ

CǼ�ÀĈÉĈÂǺČ�ĐÄ�ĎÄÀǼǺĒÀ�ÈĎÀĐ�ÉĈÀ�
ĎÄÉĈǺĠĈ�ÇÉÄ�ÃÉĎĠ�ÂÀĐǺ�ĐÄǺĐ�ÅČĎÀĐĨ�
ÄĈ�ǼÀ�ÇÉÄ�ÅÀĈ�ĊÀĎÈǺÂǺĊÀÃČ�ǼČĐ�ŅÔ�
ĎÄĊĎÄĐÄĈÈÀĈÈÄĐ�ÃÄ�ǼÀĐ�ĊĎǺĈÂǺĊÀİ
ǼÄĐ�ČĊÄĎÀÃČĎÀĐ�ÃÄ�ÈÄǼÄÂČĆÉĈǺÂÀİ
ÂǺČĈÄĐ�ÃÄ�ÈČÃČ�ÄǼ�ĆÉĈÃČ�ÇÉÄ�ĀČĎİ
ĆÀĈ�ÄǼ�ĠĎĂÀĈČ�ÃÄ�ĂČÁǺÄĎĈČ�ÃÄ�ǼÀ�
EPJ
Ĭ
HČÅĈ�FČĀĀĆÀĈĨ�ACL�ÃÄ�ǼÀ�ÀĐČİ

ÂǺÀÂǺĠĈĨ�ĆÀĈǺĀÄĐÈĠ�ĊČĎ�ĆÄÃǺČ�ÃÄ�
ÉĈ�ÂČĆÉĈǺÂÀÃČ�ÇÉÄ�ĴǼÀ�ĊĎÄČÂÉĊÀİ
ÂǺĠĈ�ĊČĎ�ǼČĐ�ÊǺÀĄÄĐ�Ë�ČÈĎÀĐ�ÂǺĎÂÉĈĐİ
ÈÀĈÂǺÀĐ�ÅÀÂÄĈ�ÇÉÄ�ĐÄÀ�ǺĆĊČĐǺÁǼÄ

ÇÉÄ�ǼÀ�EPJ
�ÂÄǼÄÁĎÄ�ÄǼ�ÄÊÄĈÈČĶĬ�
IÀ�ČǼÄÀÃÀ�ÃÄ�ÀĈÉĈÂǺČĐ�ÃÄ�ĂĎÀĈİ
ÃÄĐ�ÄĆĊĎÄĐÀĐ�ÈÄÂĈČǼĠĂǺÂÀĐ�ĊÀĎİ
ÈǺÂǺĊÀĈÈÄĐ�ÃÄ�ĈČ�ÀĐǺĐÈǺĎ�ÀǼ�ÄÊÄĈÈČ�
ĊČĎ�ÈÄĆČĎ�ÀǼ�ÂČĎČĈÀÊǺĎÉĐ�ǼǼÄÊĠ�À�
ǼÀ�EPJ
�À�ÀÃČĊÈÀĎ�ÄĐÈÀ�ÃÄÂǺĐǺĠĈ�
ÃÄ�ÉĎĂÄĈÂǺÀĬ


ÉĈÇÉÄ�ǼÀĐ�ÀÉÈČĎǺÃÀÃÄĐ�ǼČÂÀİ
ǼÄĐ�ĐÄĞÀǼÀĎČĈ�ÇÉÄ�ĈČ�ÄĚǺĐÈÄ�ĈǺĈĂĢĈ�
ĎǺÄĐĂČ�ĐÀĈǺÈÀĎǺČ�ÇÉÄ�ĊČĈĂÀ�ÄĈ�ĊÄİ
ǼǺĂĎČ�À�ǼČĐ�ÀĐǺĐÈÄĈÈÄĐ�ÀǼ�ÂČĈĂĎÄĐČ�Ë�
ǼÀ�ÊǺÂÄĊĎÄĐǺÃÄĈÈÀ�ÃÄǼ�EČÁǺÄĎĈČ�Ë�
ĆǺĈǺĐÈĎÀ�ÃÄ�QĎÀĈĐǺÂǺĠĈ�CÂČǼĠĂǺÂÀ�
Ë�OÄÈČ�BÄĆČĂĎĔĀǺÂČĨ�QÄĎÄĐÀ�OǺÁÄİ
ĎÀĨ�ĊǺÃǺĠ�ĈČ�ÂÀÄĎ�ÄĈ�ÄǼ�ĴÀǼÀĎĆǺĐĆČ�
ĊĐǺÂČǼĠĂǺÂČĶĨ�ǼČĐ�ÀĈÉĈÂǺČĐ�ĈČ�ĀÉÄİ
ĎČĈ�ĐÉĀǺÂǺÄĈÈÄĐ�ĊÀĎÀ�ÄÊǺÈÀĎ�ǼÀ�ÃÄİ
ÂǺĐǺĠĈĬ�CĈÈĎÄ�ǼÀĐ�ÀÉĐÄĈÂǺÀĐ�ÄĐÈÀİ
ÁÀĈ�ǼÀĐ�ÄĆĊĎÄĐÀĐ�ÄĐÈÀÃČÉĈǺÃÄĈİ
ĐÄĐ�
ĆÀĒČĈĨ�GĈÈÄǼĨ�
QĤQĨ�PĊĎǺĈÈĨ�
DÀÂÄÁČČÆ�Ë�JÂ
ĀÄÄÏ�SǺÊČĨ�IEĨ�
QAI�Č�FJB�Ë�ǼČĐ�ÃÄ�ĎÄÃÄĐ�KČÆǺÀ

Ë�CĎǺÂĐĐČĈĨ�ÈÀĆÁǺĖĈ�ÂČĆČ�KSǺİ
ÃǺÀ�Ë�PČĈËĬ�PǺĈ�ÄĆÁÀĎĂČĨ�ÄǼ�ÀĈÉĈİ
ÂǺČ�ÃÄ�ǼČĐ�ČĊÄĎÀÃČĎÄĐ�ÄÉĎČĊÄČĐĪ�
BÄÉÈĐÂÅÄ�QÄǼÄÆČĆĨ�LĎÀĈĂÄ�Ë� Q�
ĀÉÄ�ÉĈČ�ÃÄ�ǼČĐ�ÃÄÈČĈÀĈÈÄĐ�ÃÄ�ÄĐÈÀ�
ÃÄÂǺĐǺĠĈĬ�CǼ�JTA�ÈǺÄĈÄ�ÉĈ�ǺĆĊÀÂİ
ÈČ�ÄÂČĈĠĆǺÂČ�ÇÉÄ�ÀĐÂǺÄĈÃÄ�À�ÓŇŇ�
ĆǺǼǼČĈÄĐ�ÃÄ�ÄÉĎČĐĨ�Ë�ĂÄĈÄĎÀ�ĆĔĐ�
ÃÄ�ÑÒĬŇŇŇ�ÄĆĊǼÄČĐĨ�ÄĐ�ĊČĎ�ÄĐÈČ�ÇÉÄ�
ÀÅČĎÀ�ĐÄ�ÀÁĎǺĎĔ�ÉĈÀ�ǼÀĎĂÀ�ÁÀÈÀǼǼÀ�ǼÄİ
ĂÀǼ�ĊÀĎÀ�ÃÄĀǺĈǺĎ�ÇÉǺĖĈ�ÃÄÁÄ�ÅÀÂÄĎİ
ĐÄ�ÂÀĎĂČ�ÃÄ�ÄĐÈČĐ�ĂÀĐÈČĐĨ�ĐǺ�ǼÀĐ�ÄĆİ
ĊĎÄĐÀĐ�ĊÀĎÈǺÂǺĊÀĈÈÄĐ�Č�ǼÀ�EPJ
Ĭ�
CĐÈČĨ�ĊČĎÇÉÄ�ǼČĐ�ĐÄĂÉĎČĐ�ĈČ�ÂÉİ
ÁĎÄĈ�ÄĊǺÃÄĆǺÀĐĬ

HČÅĈ�FČĀĀĆÀĈ�ÈÀĆÁǺĖĈ�ĆÀĈǺİ
ĀÄĐÈĠ�ÇÉÄ�ǼÀ�ČĎĂÀĈǺĒÀÂǺĠĈ�ĐÄĂÉǺĎĔ�
ÈĎÀÁÀĄÀĈÃČ�ÄĈ�ÂČĈĄÉĈÈČ�ÂČĈ�ǼÀĐ�ÀÉİ
ÈČĎǺÃÀÃÄĐ�ǼČÂÀǼÄĐ�Ë�ÂČĈÂÄĈÈĎÀĎÀĈ�
ĐÉĐ�ÄĐĀÉÄĎĒČĐ�ÄĈ�ÄǼ�JČÁǺǼÄ�TČĎǼÃ�
AČĈĂĎÄĐĐ�ŅŇŅÑ�Ë�ĐÉĐ�ÄÃǺÂǺČĈÄĐ�ĀÉİ
ÈÉĎÀĐĬ�QB@KìPCBO>

AGF J[pc] >cl* pc^_i
^_ al[h ][fc^[^

Bm]c_lni ko_ _f J[pc]>cl ^_ AGF hi _m ohgi^_fi \[l[ni*
j_li _m ^_`chcncp[g_hn_ _f ^cmjimcncpi ^_ _mn[ fcmn[ ]ih g_+
dil l_f[]c}h ][fc^[^+jl_]ci, S[f_ f[j_h[ a[mn[lm_ n[hni ^c+
h_li jilko_ [ ][g\ci i\n_h^lym f[mg_dil_m jl_mn[]cih_m
^_f g_l][^i, Bf p{^_i ko_ al[\[ _m ^_ oh[ ][fc^[^ _mj_]n[+
]of[l* [m{ ]igi fi mih n[g\czh f[mj[hilygc][m ko_ jo_^_m
nig[l ]ih zf, Bf g_nl[d_ m_ao[l^[ _h oh[ n[ld_n[ gc]liPA*
[ohko_ n[g\czh jo_^_m oncfct[l fim6 D?^_ [fg[]_h[gc_h+
ni chn_lhi, Acmjih_ n[g\czh ^_f g_dil mcmn_g[ ^_ _pcn[]c}h
^_ i\mny]ofim s _m `y]cfg_hn_ nl[hmjiln[\f_, M@TLOIA

Eigc^i SO* j_lmih[fct[
no _rj_lc_h]c[

Rh[ [fn_lh[ncp[ gym mi`cmnc][^[ [ f[m a[`[m @[l^\i[l^
j_li cao[fg_hn_ [m_koc\f_ j[l[ ni^im _m _mn_ pcmil ^_
l_[fc^[^ pclno[f ^_ Eigc^i, Ki mifi hi _mny `[\lc][^i
^_ ][ln}h* mchi ko_ i`l_]_ inl[m jl_mn[]cih_m cgj_hm[+
\f_m _h fim ][m]im ^_ Diiaf_, Mil oh f[^i* _mn[m a[`[m f_
j_lgcn_h [f omo[lci j_lmih[fct[l [ mo aomni f[ _rj_lc_h+
]c[ ko_ i\n_h^ly ^_ f[m f_hn_m ^_ l_[fc^[^ pclno[f* ko_
i`l_]_h oh ][gji ^_ pcmc}h ^_ /.. al[^im, Mo_^_ [dom+
n[lm_ [^_gym f[ ^cmn[h]c[ _hnl_ _mn[m f_hn_m, M@Tilf^

3JVLW
2[TaV[RMJ

Fg[ach[,
@l__,
Qlcoh`[,
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CWVRL <J @NTcL\TJ1 4Yc[RLWZ TJ TTJUJV TJ
UNSWY JMJX[JLReV MN \V ]RMNWS\NPW

?\jgluj [\ leX cXi^X \jg\iX p le
dfekxe [\ gfcud`ZX( Nfe`Z6 GX K\cvZlcX(
cX el\mX Z`ekX [\ Nfe`Z k_\ C\[^\_f^ j\
\jki\eX _fp*?\ _\Z_f( pX_Xp hl`\e\j kl)
m`\ife cX fgfikle`[X[ [\ m\icX pdlZ_fj
j\ \ccfj cX Zfej`[\iXe leX ^iXkX jfigi\)
jX* DeZcljf _Xp hl`\e\j cX ccXdXe cX d\)
afi X[XgkXZ`xe [\ le m`[\fal\^f X cXgXe)
kXccX ^iXe[\*

GX fg`e`xe [\ cfj Zivk`Zfj XglekX X
hl\ Nfe`Z6 GX K\cvZlcX \j le cf^if gXiX
cXj X[XgkXZ`fe\j [\ cfj m`[\fal\^fj* Gf
Xek\i`fi pX hl\ j\ kiXkX [\ leX Z`ekX hl\
\hl`c`YiX \c ]Xe j\im`Z\ Zfe leX _`jkfi`X
hl\ gl\[\ j\i \eki\k\e`[X gXiX kf[X cX
]Xd`c`X( [\j[\ \c e`wf hl\ YljZX Xc^f Zfe
hlu [`m\ik`ij\ _XjkX cfj X[lckfj hl\ cc\mXe
j`\e[f ]Xetk`Zfj [\c \i`qf Xqlc gfi Xwfj*

Pef [\ cfj Zivk`Zfj fg`ex6 Ñ@jkfpYXj)
kXek\ j\^lif [\ hl\ Nfe`Z \j cXd\afi g\)
cvZlcX [\ m`[\fal\^fj _XjkX X_fiXÖ*

IBSBIRM

hcQ
h^^^

CZNV<La$ PbNPWPY^P
L_^ZYZXfL

Mlihni ff_a[ly _f ?[nnf_ Ois[f_
^_ @[ff i` Aons8 Ji^_lh T[l`[l_
@P Tb_TRd[PRXq] b^QaT [P [[TVPSP ST d] R^\_^]T]cT 6P%
cc[T F^hP[T P 7P[[ ^U 8dch2 A^STa] KPaUPaT "*()1# Tb \dh

UdTacT$ T] Tb_TRXP[ [dTV^ ST `dT d] eXST^ ST]ca^ ST[ YdTV^
WXRXTaP RaTTa `dT [[TVPaoP T] [P PRcdP[ cT\_^aPSP& DdTb QXT]$
[Pb _XbcPb RPSP eTi b^] \mb$ h [Pb r[cX\Pb _PaTRT] X]SXRPa

`dT Tb RdTbcXq] ST cXT\_^ _PaP `dT 5RcXeXbX^] [^ WPVP ^UX%
RXP[&
DPaP T\_TiPa$ P _^R^ cXT\_^ ST[ TbcaT]^ ST [P HT\_^aPSP

*$ d] dbdPaX^ ST aTSSXc R^\_PacXq d]P X\PVT] `dT X]R[dhT
[^ `dT _^SaoP bTa T[ PacT _aX]RX_P[ ST TbcT \^S^ ST YdTV^&
9] T[[P bT eT d] WT[XRq_cTa^ STbcadXS^ Yd]c^ R^] ePaX^b \Ta%

RT]PaX^b `dT _^SaoP] SPa d]P _XbcP ST [P VaP] RP]cXSPS ST
YdVPS^aTb `dT _PacXRX_Pam] T] TbcT 6Pcc[T F^hP[T& 5[V^ `dT
aTUdTaiP [Pb _^bXQX[XSPSTb ST `dT bTP ^UXRXP[ Tb `dT cP\QXn]

P_PaTRT ;W^bc$ d] C_TaPS^a `dT UdT PpPSXS^ aTRXT]cT\T]%
cT$ PST\mb ST `dT T[ \PcTaXP[ UdT T[X\X]PS^ "Pd]`dT P[Vd%
]^b bXcX^b [^VaPa^] VdPaSPa [P X\PVT]#& @^ \mb X\_^acP]cT

Tb `dT T] [P X\PVT] bT eT `dT T[ ]^\QaT bTaoP 7P[[ ^U 8dch2
KPai^]T& IBSBIRM

Br]_f_hn_ mihc^i [ \o_h jl_]ci,
Iim Q3 Rfnl[]ihh_]n ^_ Oi]e
G[q i`l_]_ go]bi gym ^_ fi
ko_ ji^l{[ _mj_l[lm_ ^_ ohim
[olc]of[l_m ch[fyg\lc]im ]igi
_mnim* ko_ n[g\czh ch]fos_h
]igj[nc\cfc^[^ ]ih [jnU s >@@,
P_[ ]o[f m_[ _f azh_li ^_ g~+
mc][ ko_ mo_f_m _m]o]b[l* p_lym
ko_ _mnim [olc]of[l_m b[lyh
ko_ mo_h_h _mnoj_h^[g_hn_,
Iim `cfnlim ch]foc^im n_ j_lgc+
nclyh j_lmih[fct[l _f [o^ci [ no
aomni mch n_h_l ko_ oncfct[l no
n_fz`ihi g}pcf,
Acmjih_h ^_ oh[ ]ih_]ncpc^[^
?fo_niinb 3 gos `c[\f_ s n[g+
\czh oh[ [onihig{[ ^_ f[ \[n_+
l{[ gym ko_ ^_]_hn_, Mil ni^i
_mni* f[ ]igj[|{[ him fi jih_
gos `y]cf [ f[ bil[ ^_ l_]ig_h+
^[l _mn_ jli^o]ni, Po jl_]ci _m
75,/2 ^}f[l_m, M@TLOIA

?_P]^\L 2ZNZWYJ
3JVLJYRJ :V[NYJL[R]J
\P][ZYOP ^_] NZY]_W^L]

MLYNL\TL] ]ZM\P [\ZO_N^Z]
c ]P\`TNTZ] OP OWYUJ
RVUNMRJ[J c ZNVLRTTJ%

O_mifp_l jl_aohn[m PRTaRP ST cdb
_a^SdRc^b h bTaeXRX^b

9]R^]caPa>QJ s >a_h^[m RTaRP]Pb

@ihi]_l _f ncji ^_ ][g\ci ST W^h

C 7^]bd[cPagcm n[ld_n[m

9bcPS^ ST O_g_m[m

Bm]lc\cl `dTYP ^ UT[XRXcPRXq]



<^iu^Xd\ Xc
""# 
! ! 
G^\^b T[ jlcg_l ?[h]i
W^]SdaTp^ R^] eTaXUXRPRXq]
Tb[nm>jj Bhn_ljlcm_

3JVLW
2[TaV[RMJ
Fg[ach[, @l__, Qlcoh`[,
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Iimf[\il[nilcim`[lg[]zonc]im_olij_img[hc`_mn[lihmo
jl_i]oj[]c}h jil f[jimc\f__m][m_t^_g_^c][g_hnim_h
][mi^_ko__f ]ilih[pclom@LSFA+/7jlipiko_jli\f_g[m
^_ mogchcmnli ^_ f[m momn[h]c[m []ncp[m ^_ f[mg_^c]ch[m*
ko_ Bolij[ cgjiln[ _h al[h j[ln_ ^_m^_>mc[,

BK PLIL RK AF>

MOBL@RM>KQB>RJBKQLABJRBOQBPB
FKCB@Q>ALPMLOBI@LSFA+/7BK@EFK>

@5 ; n> $ 3 8 9> 1 &Htj[\ .,,
g\ijfeXj dli`\ife \e cXj yck`dXj
.0_fiXj \e >_`eX p j\ i\^`jkiXife
-1d`c el\mfj ZXjfj [\ `e]\ZkX[fj
gfi \c el\mf ZfifeXm`ilj [\Y`[f X
leX df[`]`ZXZ`xe \e \cdukf[f [\
ZfekXY`c`qXi X cfj \e]\idfj( cf ZlXc
dlck`gc`Zx cX gi\fZlgXZ`xe dle)
[`Xc Xek\ cX dX^e`kl[ [\ \jkX \g`)
[\d`X*

N`e \dYXi^f( \jk\ `eZi\d\ekf
[\c eyd\if [\ el\mfj ZXjfj Ñef
i\gi\j\ekX le ZXdY`f j`^e`]`ZXk`)
mf [\ cX kiXp\Zkfi`X [\c Yifk\Ö( \j)
k`dx\eB`e\YiXH`Z_X\cMpXe( a\]\
[\ [\gXikXd\ekf [\ li^\eZ`Xj jX)
e`kXi`Xj [\ cX Ji^Xe`qXZ`xe Hle)
[`Xc [\ cX NXcl[ %JHN&*

Ñ@c Xld\ekf hl\ j\ _X m`jkf \e
cXj yck`dXj .0 _fiXj j\ [\Y\( \e
^iXe gXik\( Xc ZXdY`f \e Zxdf j\
ZfekXY`c`qXe cfj ZXjfjÖ(X^i\^x Xe)
k\ cXgi\ejX*

@e Q`\keXd( ]ifek\i`qf Zfe \c
^`^Xek\ Xj`tk`Zf( leX Z`l[X[ [\ ÑŇ�
d`c g\ijfeXj Z\iZXeX XCXex` ]l\
gl\jkX \e ZlXi\ek\eX [\Y`[f Xc
>JQD?)-5*

T \e EXgxe( leX dla\i [\ lefj
4, Xwfj `e]\ZkX[X Zfe \c el\mf Zf)
ifeXm`ilj dli`x( Zfe cfhl\ \c ey)
d\if [\ ]Xcc\Z`[fj ]l\iX [\ >_`eX
Zfek`e\ekXc cc\^XX ki\j( kiXj j\e[fj
[\Z\jfj \eCfe^Ffe^pA`c`g`eXj*

Pe kfkXc [\ -(/23g\ijfeXj _Xe
]Xcc\Z`[f \e >_`eX Zfek`e\ekXc p
f]`Z`Xcd\ek\ fkiXj 2, d`c _Xe j`)

::E>9:B>6
L V L
I[m[onilc^[^_m ]bch[m b[h
[hoh]c[^iko_ n[h mifi_h oh
^{[ 032 j_lmih[m b[h go_l+
ni ^_\c^i [ _mn[ _jc^_gc[ sm_
b[h l_acmnl[^i/3*/30 ][mim
^_ ch`_]]c}h [^c]cih[f_m, Bm
_f \[f[h]_^c[lcigym `oh_mni
^_m^_ko_ \lin}_f pclom_h ^c+
]c_g\l_,

[f ZfekX^`X[Xj [\j[\ \c `e`Z`f [\
cX \g`[\d`X* ClY\` ZfeZ\ekiX cX
dXpfivX [\ ZXjfj( Zfe -0(40,( p [\
dl\ikfj X[`Z`feXc\j( Zfe .0.*

= 5 4 9 4 1 @ A 1 7 = m C 93 1
@c `dgi\j`feXek\ Xld\ekf [\c

eyd\if [\ `e]\ZkX[fj j\ [\Y\ X
leX df[`]`ZXZ`xe \e cX ]fidX [\
ZfekXY`c`qXi X cfj gXZ`\ek\j( hl\
XdgcvX cX efZ`xe [\ ZXjfj gfj`k`)
mfj*

< gXik`i [\ X_fiX cXj Xlkfi`[X)
[\j Z_`eXj `eZcl`ite \e \c YXcXe)
Z\ [\ ZfekX^`X[fj X kf[fj cfj gX)
Z`\ek\j ZlpX iX[`f^iX]vX glcdf)
eXidl\jki\ j\wXc\j [\ e\ldfevX(
j`e\jg\iXi X cXgil\YX [\ tZ`[f el)
Zc\`Zfhl\_XjkX\cdfd\ekf \iX `e)
[`jg\ejXYc\gXiX Zfe]`idXi\c[`X^)
exjk`Zf* N`e \dYXi^f( \jk\ k\jk \j
dtj c\ekf p cXYfi`fjfp \o`^\ \hl`)
gfj hl\ ef j`\dgi\ \jkte [`jgfe`)
Yc\j( cfZlXc i\kiXjXYX \c kiXkXd`\e)
kf [\c gXZ`\ek\*

2 5 )
Rh nin[f ^_ /*145 j_lmih[m b[h `[ff_]c^i _h @bch[ ]ihnch_hn[f s i`c]c[fg_hn_
inl[m 4. gcf b[h mc^i ]ihn[ac[^[m ^_m^_ _f chc]ci ^_ f[ _jc^_gc[,

N\^ye cX>fd`j`xe [\ NXcl[ [\
ClY\`( \c el\mf dukf[fg\id`k`it
hl\ cfj gXZ`\ek\j j\Xe Xk\e[`[fj
Ñcf Xek\j gfj`Yc\Ö* F\ekXif DnX)
kX( gif]\jfi [\ cX Pe`m\ij`[X[ [\
FfY\ %EXgxe& p \og\ikf \e \e]\i)
d\[X[\j `e]\ZZ`fjXj( ZXc`]`Zx [\
ÑZfdgi\ej`Yc\Ö\c ZXdY`f [\ d\)
kf[fcf^vX*

KXiX Tle E`Xe^( \jg\Z`Xc`jkX [\
>_`eX \e cXPe`m\ij`[X[IXZ`feXc
[\ <ljkiXc`X( j\ kiXkX [\ leX Ñd\)
[`[X giX^dtk`ZXÖ Xek\ cX ZXi\eZ`X
f \c i\kiXjf [\ dukf[fj [\ [\k\Z)
Z`xedtjgi\Z`jfj* N`e\dYXi^f( \c

Xld\ekf [\ cfj ZXjfj p cX df[`]`)
ZXZ`xe [\ cfj Zi`k\i`fj du[`Zfj _`)
qfXld\ekXi \cd`\[f Xhl\ cXdX^)
e`kl[ [\ cX \g`[\d`X j\ _XpX jlY)
\jk`dX[f*

@jk\ al\m\j( [fj [`i`^\ek\j [\c
KXik`[f >fdle`jkX >_`ef %K>>&
\e ClY\`( gifm`eZ`X [\c Z\ekif [\c
gXvj ZlpXZXg`kXc \jRl_Xe( Z`l[X[
[fe[\ Yifkx \jkX \g`[\d`X( ]l\ife
[\jk`kl`[fj*

Pef [\ \ccfj \j \cgi`eZ`gXc i\j)
gfejXYc\ [\c K>> \e ClY\`( E`Xe^
>_Xfc`Xe^( hl\ ]l\ i\\dgcXqX[f
gfi \c XcZXc[\ [\ N_Xe^_t`( T`e^

Tfe^( [`i`^\ek\ Z\iZXef Xc gi\j`)
[\ek\ Z_`efS`E`eg`e^*

< cXj Xlkfi`[X[\j Z_`eXj( jfYi\
kf[f X cXj [\ \jkX i\^`xe( j\ c\j i\)
gifZ_XleXdXcX^\jk`xe[\ cXZi`j`j
\e \jg\Z`Xc ZlXe[f jli^`\ife cfj
gi`d\ifj ZXjfj*

@c [\jZfek\ekf gfglcXi j\
kiXej]fidx \eZcXdfikiXj cXdl\i)
k\( \c 3 [\ ]\Yi\if( [\c du[`Zf [\
Rl_Xe( G`R\ec`Xe^( [\ /0 Xwfj(
hl\ dli`x [\Y`[f Xc el\mf Zfif)
eXm`ilj p ]l\ lef [\ cfj gi`d\ifj
[fZkfi\j \e Xc\ikXi [\cg\c`^if hl\
i\gi\j\ekXYX cX\e]\id\[X[* 16@

BB,RR, ç^_]_j]cih[^ié jil f[ `[fn[ ^_
nl[hmj[l_h]c[ ^_ @bch[ _h f[ _jc^_gc[

F 1 B 8 9 > 7 C ? > $ 5 B C 1 %
4 ? B D>94?& @jkX[fj Pe`[fj
j\ j`\ek\ [\]iXl[X[f gfi cX ]XckX
[\ kiXejgXi\eZ`X [\ >_`eX jfYi\ cX
Zi`j`j [\c el\mf ZfifeXm`ilj( [`af
Xp\i le Xckf ]leZ`feXi`f [\ cX >X)
jX=cXeZX*

GXyck`dXj\dXeXOildg \cf^`x
X jl ZfekiXgXik\ Z_`ef S` E`e^g`e^
gfi cXi\jgl\jkX[\ jl^fY`\iefXek\
cX `iilgZ`xe [\ cX \g`[\d`X( cX ZlXc
f]`Z`Xcd\ek\_XgifmfZX[f cXdl\i)
k\ [\-(/23g\ijfeXjp 2,(,,, j\_Xe
`e]\ZkX[f*K\ifFl[cfn[`afhl\ Xl)

d\ekXe cXjgi\^lekXj j`e i\jgl\jkX
phl\ ef_XYvX j\wXc\j jfYi\ cXZff)
g\iXZ`xegifd\k`[X*

Ñ@cgi\j`[\ek\S`Xj\^lix Xcgi\)
j`[\ek\ Oildg hl\ >_`eX \jkXYXe
\e \jf p hl\ _XYivX Xg\ikliX( hl\
XZ\gkXivXe el\jkiX Xpl[XÖ(X^i\^x*

Ñ@jkXdfj dtj hl\ [`jgl\jkfj
gXiX kiXYXaXi \e \jkf Zfe cXJIP
%p& cX JHN p ef efj [\aXe* If ju
Zltc\j jfe jljdfk`mfj* Nuhl\ XgX)
i\ek\d\ek\dtjpdtjg\ijfeXj \j)
kte jl]i`\e[f XcctÖ*

ÑÄ@c Kfc`kYlix [\ \jkt j`\e[f

i\Xcd\ek\ _fe\jkf Zfe efjfkifj:Ö(
gi\^lekx( i\]`i`ue[fj\ Xc dto`df
xi^Xef [\c ^fY\ieXek\ gXik`[f Zf)
dle`jkX Z_`ef*

Fl[cfn X[\cXekx \c `dgXZkf
\Zfexd`Zf [\ cX \g`[\d`X j\ivX
ÑYXjkXek\dve`dfÖ\e@jkX[fjPe`)
[fj(g\if [`afhl\ cfjk\dfi\j jfYi\
\c el\mf ZfifeXm`ilj \jkte Zi\Xe)
[f Ñ̀ eZ\ik`[ldYi\Ö*

ÑN` ef k\e\dfj Yl\eX `e]fidX)
Z`xe ]l\iX [\ >_`eX( \j dlp [`]vZ`c
gXiX efjfkifj_XZ\ileX \mXclXZ`xe
[\Z\ek\Ö([`af* 16@
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>Jcf_m ^_ bih^ol_|im b[h c^i _h \om][ ^_f mo_|i [g_lc][hi s
b[h n_hc^i ko_ mo`lcl ^ol[hn_ _m_ nl[s_]ni,

Eih^ol_|[ mo`l_ pcif[]c}h
g~fncjf_ _h Jzrc]i s
_mny bimjcn[fct[^[

B 1 > B 1 < E 1 4 ? A $ 5< B1 <%
E14?A& @c ]`jZXc ^\e\iXc [\
@c NXcmX[fi( MXyc H\cXiX( Xj\^l)
ix Xp\i hl\ cX `ejk`klZ`xe `em\jk`)
^X j` _lYf g\ijfeXj hl\ Zfd\k`\)
ifeXc^ye[\c`kfZfecX`iilgZ`xe[\
jfc[X[fj Xc>fe^i\jf \c [fd`e^f
gXjX[f alekf Xc gi\j`[\ek\ IXp`Y
=lb\c\*

@eleX XZZ`xe j`e gi\Z\[\ek\j
\e cX m`[X gfcvk`ZX [\c gXvj( jfc[X)
[fj [\c \auiZ`kf ]l\ik\d\ek\ Xi)
dX[fj Zfe ]lj`c\j [\ XjXckf p gf)
c`ZvXj Xek`dfk`e\j \ekiXife Xc ccX)
dX[f NXcxe<qlc [\ cX<jXdYc\X
G\^`jcXk`mX( Xek\j [\ cX cc\^X[X [\c
gi\j`[\ek\*

@e \jXi\le`xe( \c ]`jZXc^\e\iXc
\ogc`Zx X cfj c\^`jcX[fi\j [\ cX `e)
m\jk`^XZ`xe Xek\ leX [\eleZ`X [\c
d`jdf >fe^i\jf p [\kXccx hl\ [\
dfd\ekf cXA`jZXcvXi\Zfc\ZkXp [\)
gliX `e]fidXZ`xe*

OiXj cX i\le`xe Zfe H\cXiX( \c
gi\j`[\ek\ [\ cX<jXdYc\XG\^`jcX)
k`mX(HXi`fKfeZ\( Xj\^lix Xg\i`f)
[`jkXj hl\ cX A`jZXcvX_X jfc`Z`kX[f
Xc xi^Xef c\^`jcXk`mf Ñmv[\fjÖhl\
Zfek\e^Xe `dt^\e\j [\ cf XZfek\)
Z`[f \c 5 [\ ]\Yi\if*

KfeZ\ X^i\^x hl\ kXdY`ue \c
]`jZXc ^\e\iXc c\j `e]fidx hl\ \e
cfj gixo`dfj [vXj Xc^lefj [`glkX)
[fj Ñhl\]l\ifek\jk`^fjÖj\ite ccX)
dX[fj X[\ZcXiXi Xek\ cXj\[\ ]`jZXc*

GX gif]le[X Zi`j`j gfcvk`ZX j\

fi`^`ex gfi cX e\^Xk`mX [\ cfj c\)
^`jcX[fi\j X XgifYXi le giujkXdf
[\ -,5d`ccfe\j [\ [xcXi\j hl\ \c
@a\Zlk`mf i\hl`\i\ gXiX cX ZfdgiX
[\ \hl`gXd`\ekf [\c \auiZ`kf p cX
Kfc`ZvXp hl\ \j ZcXm\ gXiXdXek\)
e\i \e dXiZ_X le gcXe \e ZfekiX
[\ cXj m`fc\ekXj gXe[`ccXj* <c m\i
]iljkiX[X cX ZfemfZXkfi`X hl\ _`qf
[\ leX j\j`xe \okiXfi[`eXi`X \e \c
>fe^i\jf( \c [fd`e^f =lb\c\ [`f
le gcXqf [\leX j\dXeXXcX<jXd)

Yc\X G\^`jcXk`mX( [\ dXpfivX fgf)
j`kfiX( gXiX hl\ XgifYXiX \c giuj)
kXdf*

GX >fik\ Nlgi\dX [\ Eljk`Z`X
fi[\ex \c gXjX[f cle\j X =lb\c\
XYjk\e\ij\ [\ _XZ\i Ñljf [\ cX
Al\iqX <idX[X \e XZk`m`[X[\j
ZfekiXi`Xj X cfj ]`e\j Zfejk`klZ`f)
eXcd\ek\ \jkXYc\Z`[fjÖ p [\ gf)
e\i \e i`\j^f cX [\dfZiXZ`X p cX
j\gXiXZ`xe [\ gf[\i\j \e \c gXvj*
1 6 @

=dG93?& GXj Xlkfi`[X[\j
_fe[li\wXj `e]fidXife \e cXj yc)
k`dXj_fiXj jfYi\\ccXd\ekXYc\ZX)
jf [\ leX_fe[li\wX hl`\e jl]i`x
dyck`gc\j m`fcXZ`fe\j \eHuo`Zf(
g\if hl\ pX j\ ]l\_fjg`kXc`qX[X \
`e`Z`x jl i\Zlg\iXZ`xe*

I\ccp E\i\q( m`Z\ZXeZ`cc\i _fe)
[li\wX( [\kXccx hl\ cX d`^iXe)
k\ _fe[li\wX k`\e\ ŅŅ Xwfj p cfj
[Xkfj ]l\ife ZfiifYfiX[fj gfi cX
@dYXaX[X[\Cfe[liXj \eHuo`Zf*
ÑGXafm\e_XYvXi\Z`Y`[fdyck`gc\j
m`fcXZ`fe\j p \jkX g\ijfeX \jkt \e
le_fjg`kXc \ecXqfeXYXaX[\Q\iX)
Zilq* @jkf ef [\Y\ivX \jkXi gXjXe)
[f( \jkX g\ijfeX mX X i\Z`Y`i kf[f
\cXgfpf(g\if \jleXdtj[\cXhl\
gXjXe\jkXZi`j`j ZlXe[fmXe\e\j)
kX ilkXÖ([\ZcXix cX [`gcfdtk`ZX*

E\i\q kXdY`ue j\ i\]`i`x X cX j`)
klXZ`xe [\ fkifj [fj _fe[li\wfj
j\Zl\jkiX[fj( Zlpfi\jZXk\ ]l\mX)
cfiX[f\e-1(,,,[xcXi\jgfi cfjj\)
Zl\jkiX[fi\j*

GX ]leZ`feXi`X Xj\^lix hl\ ]X)
d`c`X g`[`x cX ef `ek\im\eZ`xe [\
cXj Xlkfi`[X[\j [`gcfdtk`ZXj p

ZfejlcXi\j( gfi cf hl\ jfcXd\ek\
j`^l\e \c ZXjf*

E\i\q `ej`jk`x \ecfjg\c`^ifj [\
cX kiXm\jvX \ _`qf le ccXdX[f X ef
\d`^iXi [\ ]fidX `ii\^lcXi _XZ`X
Huo`Zfp@jkX[fjPe`[fj*

@cgXjX[fd`uiZfc\j \cZXeZ`cc\i
[\Huo`Zf(HXiZ\cf@YiXi[( Xele)
Z`x hl\ \c ]claf d`^iXkfi`f [\ `e)
[fZld\ekX[fj hl\ ZilqXe X@jkX)
[fj Pe`[fj( dXpfid\ek\ Z\ekif)
Xd\i`ZXefj( j\i\[lafle30*1#\e
fZ_fd\j\j[\j[\hl\Huo`Zfgi\)
j\ekx jl gcXe [\ d`^iXZ`xe p [\)
jXiifccf*

ÑN\ _Xe i\[lZ`[f cfj ZilZ\j
Zfe @jkX[fj Pe`[fj \e le 30*1#
p [\dXe\iX Zf`eZ`[\ek\ j\ i\[l)
a\ifecfj i\jZXk\j [\c Dejk`klkfIX)
Z`feXc [\H`^iXZ`xe %DIH&Ö( [`af
@YiXi[[liXek\ cXZfe]\i\eZ`XdX)
klk`eX [\c gi\j`[\ek\ <e[iuj HX)
el\c Gxg\qJYiX[fi*

@c ZXeZ`cc\i j\wXcx hl\Huo`Zf
Ñ_fp k`\e\ i\jlckX[fj gfj`k`mfjÖ(
ef jfcf gfihl\ j\ \jkt i\[lZ`\e)
[f \c ]claf `ii\^lcXi [\d`^iXek\j*
1 6 @
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Rh mimj_]bimi^_ ^_fcnim_ro[f `o_ ^_n_hc^i jil f[
Mifc]{[ K[]cih[f fo_ai^_ oh ij_l[ncpi _h _f \[llci
>\[di ^_P[\[h[al[h^_* Cl[h]cm]iJil[tyh, P_ nl[n[ ^_
big\l_ ^_ 23 [|im^_ _^[^* ilcach[lcis l_mc^_hn_ _h _f
foa[l^ih^_ m_ _`_]no} f[^_n_h]c}h,

M>KF@L BK ILP GRWD>ALP MOLDOBPBKLP

J>OBOLPJ>Q>K>@R>QOLMLIF@F>P
V OBP@>Q>K>PR GBCB  BI MLOHVé

%
M_lmih[f ^_ J_^c]ch[ Cil_hm_ s ^_ chp_mnca[]{}h l_[fct} _f f_p[hn[g c_hni ^_ fim l_mnim ^_ ^im jifc]{[m
g cfcn[l_m _h fim dota[^im, Rh ]o_lji ko_^} [^_hnli s _f inli _h f[m [`o_l[m,

Bmn_ big\l_ c^_hnc`c][^i ]igi Oim_f ?f[^cg cl Dyg_t @[\[ff_li*
koc_h j[lnc]cj} _h _f [n[ko_* [j[l_]c} mch pc^[ _h oh gc]li\~m,

Bh f[ ]ifihc[ Fhp[ /6 ^_ P_jnc_g\l_ `o_ b[ff[^i _mn_ p_b{]ofi ]ih
_f mojo_mni g[l_li _h mo chn_lcil* [lg[m s ]b[f_]im ^_ f[ CK>JM,

5 < @ A ? 7 A 5 B ? $ H ? A ? &
PeX XZZ`xe [\c`Zk`mX Zfdf [\ g\cv)
ZlcX[\axXp\iXZlXkifgfc`ZvXjpXle
jlgl\jkf dXi\if dl\ikfj( Xc hl\ X
fkifjZlXkifX^\ek\j_\i`[fj(Xc[Xij\
leXelki`[XYXcXZ\iX\ecfjalq^X[fj
[\\jkXZ`l[X[[fe[\j\[\jXiifccXivX
cXXl[`\eZ`X[\[\ZcXiXZ`xe[\ `dgl)
kX[f [\c ZXY\Z`ccX [\ cXHXiXNXcmX)
kilZ_X-/%HN)-/&<c\oXe[\iH\e[f)
qX %Xc`Xj Ñ@cKfibpÖ& Xhl`\e i\jZXkX)
ifemXi`fj [\ jlj Zfdg`eZ_\j*

GXjmvZk`dXjdfikXc\j [\c XkXhl\
]l\ife`[\ek`]`ZX[XjZfdf<cY\ikAX)
m`\cGXeqXBXcc\^fj(B\ic`eJjnXc[f
MvfjC\ii\iX( XdYfjjlY`ejg\Zkfi\j
[\ cXKfc`ZvXIXZ`feXc7 \cjXi^\ekfiX)
jfR`cd\i<ekfe`fKfqfMf[iv^l\q
pMfepHXli`Z`fMf[iv^l\q Xj`^eX)
[fj XcLl`ekf=XkXccxe [\ cX Kfc`ZvX
H`c`kXi[\cJi[\eKyYc`Zf %KHJK&*

@c fkif ]Xcc\Z`[f \eZfekiX[f \e
le d`ZifYyj( [fe[\ jlgl\jkXd\e)
k\ j\ kiXjcX[Xife Xc^leXj [\ cXj g\i)
jfeXj hl`\e\jgXik`Z`gXife\e\c_\)
Z_f(]l\`[\ek`]`ZX[fZfdfMfj\c=cX)
[`d`iBtd\q>XYXcc\if*

De]fid\j gi\c`d`eXi\j `e[`ZXe
hl\ lefj ŅŇ _fdYi\j ]l\ik\d\ek\
XidX[fjpXYfi[f[\mXi`fjm\_vZl)
cfj cc\^XifeXcfj alq^X[fj [fe[\ \j)
kXYX gif^iXdX[X X cX ÑĪŇŇ [\ cX kXi)
[\ cXXl[`\eZ`X[\[\ZcXiXZ`xe[\ `d)

glkX[fj ZfekiX<c\oXe[\iH\e[fqX
hl`\e\iX kiXjcX[X[f [\j[\OtdXiX(
pXhl\\cZi`d\ehl\ j\ c\`dglkX_X)
YvXj`[f \e \jk\ j\Zkfi*

<c^lefj k\jk`^fj j\wXcXife hl\
cc\^Xife _fdYi\j m\jk`[fj Zfe `e)
[ld\ekXi`Xd`c`kXi XZfdgXwXe[f X
le_fdYi\ hl`\ej\ _XZvXgXjXigfi
le k\jk`^fgifk\^`[f( gl\j ujk\ m\j)
kvXleXkye`ZXe\^iXpjlgl\jkXd\e)
k\ cc\mXYX\jZfe[`[XcXjXidXj[\YX)
af[\c kiXa\*

Ki\jlekXd\ek\( XZklx itg`[X)
d\ek\p\dg\qxXi\gXik`i cXjXidXj
\eki\ jlj Zfdg`eZ_\j( hl`\e\j \e)
ZXwfeXifeXc al\qp[\dtjg\ijfeXc
hl\ j\ \eZfekiXYX \e \c cl^Xi*

Mtg`[Xd\ek\ kfdXife XÑ@cKfi)
bpÖp \dg\qXife X jXc`i( Xc k`\dgf
hl\ XYi`\ife ]l\^f ZfekiX cfj Zlj)
kf[`fj( XZZ`xe hl\ gifmfZx hl\ cfj
X^\ek\j hl\ cf Zljkf[`XYXei\g\c`\)
iXe \c XkXhl\( d`\ekiXj hl\ X]l\iX
\jg\iXYXe mXi`fj ZXiifj Zfe `e[`)
m`[lfj m\jk`[fj Zfdf X^\ek\j [\ cX
Al\iqXIXZ`feXc<ek`HXiXj p KXe)
[`ccXj %AI<HK&*

@e cX \jZ\eX [\c Zi`d\e( cfj [\)
c`eZl\ek\j[\aXifeXYXe[feX[Xj[fj
XidXj [\ ]l\^f( ki\j ZXi^X[fi\j( le
gXi[\ c\ek\j(mXi`fj ZXjhl`ccfj[\[`)
]\i\ek\j ZXc`Yi\j p [fj ^fiiXj Zfe cX
]iXj\AI<HK*

?liXek\ cX YXcXZ\iX( cfj [fj d`)
c`kXi\jdli`\ife `ejkXekte\Xd\ek\(
d`\ekiXj hl\ \c jlY`ejg\ZkfiGXeqX
BXcc\^fj ]l\ kiXjcX[X[f Xle Z\ekif
Xj`jk\eZ`Xc [fe[\ ]Xcc\Z`x*

@eki\ kXekf( \ckXdY`uejlY`jg\Z)
kfiMvfjC\ii\iXdli`x\e_fiXj[\cX
efZ_\ \eleX Zcve`ZXgi`mX[X[\ NXe
K\[ifNlcX*

?\jgluj [\ Zfd\k\i \c _\Z_f(
cfj ^Xk`cc\ifj j\ ]l\ife Zfe ildYf
[\jZfefZ`[f( g\if _fiXj dtj kXi[\
cXj Xlkfi`[X[\j gfc`Z`Xc\j `e[`ZXife
hl\ \e mXi`Xj Zfcfe`Xj \eZfekiXife
Xc d\efj Z`eZf m\_vZlcfj( \e Xc^l)
efj cfj ZlXc\j _XYvXle ]l\ik\ XidX)
d\ekf \eki\ \c hl\ j\ [\jkXZX ]lj`)
c\j<M)-1( cXeqX^iXeX[Xj p Z_Xc\Zfj
[\ cXAI<HK*

@ecXjZfcfe`Xj=\e[\Zb(NXekXA\(
DemX-4[\ N\gk`\dYi\ p \e cX N`kiX)
k\iZf( j\ \eZfekiXife ki\j d`ZifYl)
j\j( le ZXiif [fYc\ ZXY`eXpleXgX)
kilccX [\ cXKHJK_\Z_`qX7 Xlkfdx)
m`c\jhl\_XYivXegXik`Z`gX[f\ecXc̀ )
Y\iXZ`xe[\c cv[\i[\ cXHN)-/*

= 1 A 5 A ? = D 5 A C ?
@e\j\ j\ek`[f( \e cXZfcfe`XDemX

-4[\N\gk`\dYi\( j\_Xccxled`Zif)
Yyj ZfegcXZXj K=Q-453( Zfcfi ifaf(
[fe[\\ejl`ek\i`fij\\eZfekixleX
g\ijfeXdl\ikX( hl`\e \j led`\d)
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Oihs J[olc]ci Oi^l{ao_t ñ Tcfg_l >hnihci Miti
Lmilni, Oi^l{ao_t,

J í

>f\_l C[pc_f I[ht[ D[ff_+
aim &03',

D_lfch Lmq[f^i O{im E_+
ll_l[ &03',

Rh `o_ln_ [lm_h[f `o_ ^_]igcm[^i jil j[ln_ ^_
f[m [onilc^[^_m* ch]foc^im f[ht[al[h[^[m,

Yif[\cX\jkilZkliXZi`d`eXchl\gXi)
k`Z`gx \e \c gcXe [\ ]l^X [\ Ñ@cKfi)
bpÖ(\oki\dfhl\ j\itmXc`[X[f\ecXj
gixo`dXj_fiXj*

4 5 C 5 > 94 ? B
H`\ekiXj kXekf( \c jlYZfd`j`feX)

[fHXicfeH`iXe[X( gfikXmfq [\ cX
Kfc`ZvXIXZ`feXc\e cXqfeXefik\( [`)
afhl\_XpZ`eZfg\ijfeXji\hl\i`[Xj
gXiX `em\jk`^XZ`xe*

ÑN\^ye cf hl\ kiXjZ`\e[\( \jkXj
g\ijfeXj _XYivXegXik`Z`gX[f \e \j)
k\_\Z_f(\jg\iXdfjalekXicXjZXiXZ)
k\ivjk`ZXj [\ cXj[fj\jZ\eXjgXiXgf)
[\i[\k\id`eXicf* N\ivXeZ`eZfm\_v)
Zlcfj[\Zfd`jX[fj_XpXidXj[\]l\)
^f Zfdf g`jkfcXj p fkiXj hl\ k`\e\e
j`c\eZ`X[fiÖ*

Ñ@cKfibpÖ]l\ZXgkliX[f\c.4[\
[`Z`\dYi\ [\ .,-1gfi X^\ek\j [\ cX
fkifiX Al\iqX IXZ`feXc<ek`dXiXj
%AI<&p_XYvXj`[f j\ek\eZ`X[f X.,
Xwfj [\ ZtiZ\c gfi \c [\c`kf [\ Xjf)
Z`XZ`xe `cvZ`kXp cXmX[f [\ XZk`mfj \e
.,-4*

@eki\ \c_`jkfi`Xc [\ Zivd\e\j [\
H\e[fqXj\[\jkXZXcXdl\ik\[\]`j)
ZXc\j( gfc`ZvXj pd`\dYifj [\ fkiXj
\jkilZkliXj [\c`eZl\eZ`Xc\j*

A 5 3 ? = @ 5 > B 1
@e\j\ j\ek`[f(\cKi\j`[\ek\ [\ cX

M\gyYc`ZXElXeJicXe[fC\iete[\q
XeleZ`xXp\ileXi\Zfdg\ejX[\[fj
d`ccfe\j[\ c\dg`iXjgfiYi`e[Xi `e)
]fidXZ`xeZfe]`[\eZ`Xchl\Zfecc\m\
XcXZXgkliX[\cZXY\Z`ccX[\ cXHN)-/(
<c\oXe[\iH\e[fqX*

ÑLl`\if[\Z`ic\ Xcgl\Ycf_fe[l)
i\wf(gXik`ZlcXid\ek\Xc[\c QXcc\[\
NlcX( \e cX qfeX [\ @cKif^i\jf( hl\
\ek`\e[Xhl\ [\j[\ \cdfd\ekf hl\
fZlii`x \jkf ^`iXdfj `ejkilZZ`fe\j
[\ jXkliXi( [\ i\k\e\i( [\ i\m`jXid`)
elZ`fjXd\ek\ cfjm\_vZlcfj \e [`]\)
i\ek\j glekfj [fe[\ j\ k`\e\hl\ `e)
k\im\e`ip\ekiXi Xm`m`\e[Xjgfihl\
j\\jkt\ecX]cX^iXeZ`X[\le[\c`kf[\
Xckf `dgXZkfÖ(\ogi\jx*

<wX[`x hl\ Ñ\c [\c`eZl\ek\ dtj
ZfefZ`[fZfdfÜ@cKfibpá(cv[\i[\ cX

>Iim jifc]{[m gcfcn[l_m b_lc^im `o_lih nl[mf[^[^im [ ]_hnlim [mcmn_h+
]c[f_m* ^ih^_ m_ l_]oj_l[h,

Bh bil[m ^_ f[ hi]b_* _h f[ ]ifihc[ Pcnl[n_l]i ^_ Bf Mlial_mi* m_
^_]igcm} inli [onig}pcf ]ih [lg[m _h mo chn_lcil,

> ^im ]o[^l[m ^_ ^ih^_ m_ ^ci _f b_]bi m_ _h]ihnl} oh[ j[nlc+
ff[ `[fm[ s inli ][lli ko_ om[lih fim a[ncff_lim,

HXiX NXcmXkilZ_X( \j i\jgfejXYc\
gfi mXi`fj _\Z_fj [\c`Zk`mfj p [\
`^lXc dXe\iX i\jgfejXYc\ [\ leX
\efid\ ZXek`[X[ [\ dfm`d`\ekf
[\ [`e\if `cvZ`kfÖ*

<Zkf j\^l`[f X[m`ik`x Ñg\if mX
XZX\i( j`efZX\_fp(mXXZX\i\ecXj
gixo`dXj_fiXj f [vXjÖ*

M\Zfi[x hl\ cfj [\eleZ`Xek\j
gl\[\e ZfdgXik`i `e]fidXZ`xe X
cX cve\X-0/p Xc 5--(g\if X[`Z`feXc)
d\ek\ Xceyd\if hl\cXKfc`ZvXIX)
Z`feXc _X gl\jkf X [`jgfj`Z`xe \e
\jk\ ZXjf \c %1,0& 501,)-144*

ÑH\_\ Zfdle`ZX[f Zfe\c ]`j)
ZXc^\e\iXc[\ cXM\gyYc`ZX%ãjZXi
>_`eZ_`ccX& gXiX gf[\i Zffi[`eXi
\j]l\iqfj X kiXmuj [\ jlj X^\e)
k\j( [\ jlj ]l\ek\j [\ `e]fidXZ`xe
p kf[fj cfj \hl`gfj [\ `ek\c`^\e)
Z`XÖ(`e[`Zx*

<j`d`jdf( iXg`[Xd\ek\ i\X)
c`qXife `em\jk`^XZ`fe\j [\ ZXd)
gf p fg\iXZ`fe\j gfc`Z`Xc\j \e cX
qfeX gXiX [Xi Zfe \c gXiX[\if [\
Ñ@c KfibTÖp jlj [\dtj Zfdg`e)
Z_\j hl`\e\j i\Xc`qXife \c Xk\ekX)
[f Zi`d`eXc*

I[m ]yg[l[m o\c][^[m _h fim [fl_^_^il_m ][jn[lih f[ []]c}h ^_fc]nc+
p[ ^_ fim big\l_m `o_ln_g_hn_ [lg[^im,

>Bf ]cpcf ìm][l J_fzh^_t golc} [f chmn[hn_ s _f gcfcn[l @[lfim
Kiz >lcn[ I}j_t _h oh[ [g\of[h]c[,

Lnli _h`l_hn[gc_hni ^_d[
^im go_lnim s oh b_lc^i
C57D3971<@1& Pe Z`m`c

pled`c`kXidli`\ifeXp\i cl\^f
hl\\e cXXc[\XUXdYiXef(dle`)
Z`fg`f [\c?`jki`kf >\ekiXc j\ i\)
^`jkiXiXle\e]i\ekXd`\ekf X YX)
cXqfj*

GXjmvZk`dXjdfikXc\j ]l\ife
`[\ek`]`ZX[Xj Zfdf >XicfjIfu
<i`kX Gxg\q hl`\e k\evX mXi`fj
Xwfj [\ kiXYXaXi\e cXKfc`ZvXH`)
c`kXi [\c Ji[\e KyYc`Zf p \c fkif
]Xcc\Z`[fi\jgfe[vXXcefdYi\[\
ãjZXiH\cue[\q %.4&*

?\ XZl\i[f Zfe cX `e]fidX)
Z`xe Yi`e[X[X gfi cXj Xlkfi`[X)
[\j gfc`Z`Xc\j \c \e]i\ekXd`\e)
kf j\^\e\ixgfihl\ lef [\ \ccfj
^fcg\x\cZXiif[\cfkifpjlgl\j)
kXd\ek\ ãjZXi c\ [`af Xc d`c`kXi
hl\pX `YXXi\^i\jXi*

<cgXjXi cfjd`elkfj cc\^x \e
ZfdgXwvX[\ fkiXjg\ijfeXjp j\
^\e\ix cXYXcXZ\iX]i\ek\Xlee\)
^fZ`f[\Y\Y`[XjXcZf_xc`ZXj*

@cgifg`\kXi`f[\ce\^fZ`f(Q`)
Z\ek\NteZ_\q( jXc`x_\i`[f*
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I[m [onilc^[^_m ff_a[lih b[mn[ @b[g_f_]}h j[l[ l_[fct[l _f f_p[hn[gc_hni, Bh oh [n[ko_* bil[m [hn_m*
b[\{[ `[ff_]c^i Pcrni Cfil_m* _h I[m ?lcm[m,

BK ALP AFPQFKQLP EB@ELP

> ?>I>WLPRIQFJ>K
> ALP MBNRBwLP
BJMOBP>OFLP

N < I K @ ? M J N P G < * ?fj
g\hl\wfj \dgi\jXi`fj ]Xcc\Z`\)
ife Xp\i \e [`jk`ekfj _\Z_fj m`f)
c\ekfj fZlii`[fj \e [`]\i\ek\j Zf)
cfe`Xj [\ \jkX Z`l[X[*

Pef [\ cfj XkXhl\j j\ i\^`jkix
d`elkfj Xek\j [\ cXj ÑĪŇŇ [\ cX kXi)
[\( \ele kXcc\i [\ d\Zte`ZX Xlkf)
dfki`q( lY`ZX[f \e cX Zfcfe`X GXj
=i`jXj* @cX_fiXfZZ`jf ]l\ `[\ek`]`)
ZX[f ZfdfN`okfAcfi\j %13&( hl`\e
\iX \cgifg`\kXi`f [\ce\^fZ`f[fe)
[\ ]l\ lck`dX[f*

De]fidXZ`xegi\c`d`eXi Xgle)
kX hl\ [fj `e[`m`[lfj cc\^Xife X
Yfi[f [\ leX dfkfZ`Zc\kX( cl\^f
`e^i\jXife Xc \jkXYc\Z`d`\ekf p c\

[`jgXiXife \e i\`k\iX[Xj fZXj`f)
e\j _XjkX [\aXicf j`em`[X*

Kfjk\i`fid\ek\( cfj ^Xk`cc\ifj
_lp\ife [\ cX \jZ\eX [\aXe[f g\)
eX p [fcfi \e cX ]Xd`c`X p Xd`^fj(
pX hl\ \c ]Xcc\Z`[f \iX leX g\ijf)
eXj dlp ZfefZ`[Xp hl\i`[X \e cX
Zfcfe`X*

?\ XZl\i[f Zfe jlj ]Xd`c`Xi\j(
[\aXX ki\j _`afjp \iXdlp Z\iZXef
X jldX[i\ X hl`\e i\Z`\ek\d\ek\
_XYvXm`jkf*

> C < H @ G @ > ã I
H`elkfj dtj kXi[\( j\ i\gfikx

cXdl\ik\ [\CuZkfi<[Xc`[C\ii\)
iX %10&( hl`\e ]l\ XkXZX[f X YXcX)

qfj( [\ekif [\leYXi j\ jl gifg`\)
[X[( lY`ZX[f \e cX Zfcfe`XNXe Dj`)
[if( [\>_Xd\c\Zxe*

@jk\ _\Z_f kXdY`ue ]l\ \a\Zl)
kX[f gfi ^Xk`cc\ifj hl`\e\j j\ Zfe)
[lZvXe\e ÑdfkfÖp gfjk\i`fid\e)
k\ _lp\ife [\ cX \jZ\eX*

OiXj cfj XkXhl\j( cfj Zl\igfj
[\ j\^li`[X[ \dgi\e[`\ife XZ)
Z`fe\j gXiXgf[\i [Xi Zfe \c gXiX)
[\if [\ cfj i\jgfejXYc\j [\ \jfj
Xj\j`eXkfj*

<lkfi`[X[\j [\cH`e`jk\i`fKy)
Yc`Zf _`Z`\ife \c c\mXekXd`\ekf [\
c\p p kiXjcX[Xife cfj i\jkfj _XjkX
cXj `ejkXcXZ`fe\j [\ H\[`Z`eX Af)
i\ej\*

Mifc]{[ ^_nc_h_ [ ^im jl_mohnim g[l_lim _h Bf J_l_h^}h
P>K MBAOL PRI>, Bf ^_]igcmi
^_ oh [lg[* ^lia[m s f[ ^_n_h]c}h
^_ ^im mojo_mnim ][\_]cff[m ^_ f[
J[l[ P[fp[nlo]b[ /1 &JP+/1' `o_
_f l_mofn[^i ^_ oh ij_l[ncpi l_[fc+
t[^i jil f[ Mifc]{[ K[]cih[f _h f[
[f^_[ ^_ Bf J_l_h^}h,
Iim ^_n_hc^im `o_lih c^_hnc`c][+
^im ]igi ?l[s[h >hnbihs Dyg_t
&[fc[m çBf ?_]e_f_mé' ^_ 02 [|im s
Llfch G[pc_l ëpcf[ &[fc[m çBf Q_l]ié'
^_ 03 [|im,

P_ f_m ^_]igcm} oh[ jcmnif[ ][fc+
\l_ 7 gcf{g_nlim* nl_m ][la[^il_m
s mc_n_ ][lno]bim mch j_l]on[l,
>^_gym* 62 j_ko_|[m \ifm[m ]ih
mojo_mn[ g[lcbo[h[* 01 _hpifni+
lcim ]ih mojo_mn[ ]i][{h[ s nl_m
]_fof[l_mi, vmnim `o_lih l_gcnc^im
jil fim ^_fcnim _h `f[al[h]c[ ^_
jiln[]c}h cf_a[f ^_ [lg[ ^_ `o_ai
^_ omi ]ig_l]c[f* jim_mc}h j[l[
_f nly`c]i cf{]cni ^_ ^lia[m s [mi]c[+
]c}h cf{]cn[,

Iim ^_n_hc^im `o_lih jo_mnim [ f[ il^_h ^_ f[m [onilc^[^_m
]ill_mjih^c_hn_m,

@[_h chn_al[hn_m ^_
JP+/1 jil _rnilmc}h

Q DG G< I P @Q < ( > J M O @ N *
GXAl\iqX IXZ`feXc<ek`HXiXj p
KXe[`ccXj %AI<HK&( \e leX fg\)
iXZ`xe[\m`^`cXeZ`Xpj\^l`d`\ekf
\ecXZfcfe`X>XeX[t[\\jkXZ`l[X[
[\klmfXki\jgi\jlekfj `ek\^iXek\j
[\ cXHXiXNXcmXkilZ_X-/%HN-/&*

Pef [\ cfj Xgi\jX[fj ]l\ `[\e)
k`]`ZX[f ZfdfElXe<ekfe`fH\avX
Bxd\q %Xc`Xj Ñ@c Ofw`kfÖ& [\ 0,
Xwfj( hl`\ej\^yecXj `em\jk`^XZ`f)
e\j k`\e\ Xgifo`dX[Xd\ek\ ZlX)
kif[\g\ik\e\Z\i XcXX^ilfgXZ`fe
pj\[\j\dg\wXYXZfdflef[\cfj
gi`eZ`gXc\ji\Zfc\Zkfi\j[\c[`e\if
gif[lZkf [\ cX\okfij`xe*

<[\dtj( j\^ye cfj [\k\Zk`m\j(

\iX \c \eZXi^X[f [\ Zffi[`eXi cX
m\ekXp[`jki`YlZ`xe[\[if^Xj\e\c
j\Zkfi[fe[\j\i\^`jkixjlZXgkliX*
@cj\^le[fXgi\_\e[`[f\jH`^l\c
âe^\c>Xi[feX=\e\[`k_ %Xc`XjÑ@c
>Xe\cfÖ& [\ .5 Xwfj [\ \[X[ p le
d\efi `[\ek`]`ZX[f Zfe\c Xc`Xj [\
Ñ@c>_`efÖ(XdYfjgi\jlekXd\ek\
j\[\j\dg\wXYXeZfdfi\Zfc\Zkf)
i\j [\c [`e\if gif[lZkf [\c ZfYif
[\ Ñ̀ dgl\jkfÖ*

<cdfd\ekf[\cX[\k\eZ`xej\
c\j [\Zfd`jx [`e\if( 0-g\hl\wXj
YfcjXj gctjk`ZXj kiXejgXi\ek\j Zfe
jlgl\jkXdXi`_lXeX( ki\j k\cu]fefj
Z\clcXi\j \ `e[ld\ekXi`X j`d`cXi X
cX[\ljfd`c`kXi*

A[lqch Do[l^[^i kocmi _pcn[l ko_ f_ li\[l[h ]ch]i gcf f_gjcl[m*
jil ko_ bos} j_li `o_ [f][ht[^i s [n[][^i ]ih oh jo|[f,

J[n[h [ dip_h koc_h
m_ ]illc} _h oh [m[fni
EP O D> < G K< (J G < I > C J *

Pe afm\e ]l\ lck`dX[f [\ mXi`Xj
glwXcX[Xj cXdXwXeX [\ Xp\i gfi
le cX[ixehl\ k\evXcX`ek\eZ`xe[\
ifYXic\ Z`eZfd`c c\dg`iXj*

@c]Xcc\Z`[f]l\ `[\ek`]`ZX[fZf)
df ?Xin`e BlXi[X[f hl`\e( [\
XZl\i[f Zfe jlj gXi`\ek\j( _XYvX
cc\^X[f X \jkX Z`l[X[ [\j[\BlX)
i`qXdX( gXiX m`j`kXi X jl _\idXeX
gXiX \eki\^Xic\ le [`e\if*

N\^ye k\jk`^fj( ujk\ `YX ZXd`)
eXe[f gfileX ZXcc\ ZlXe[f c\ jX)

c`x\c[\c`eZl\ek\ZfeglwXc\edX)
efgXiXhl`kXic\ jlj fYa\kfj [\mX)
cfi*

N\^ye k\jk`^fj( \e le `ek\ekf
gfi \m`kXi \c XkiXZf(BlXi[X[f Zf)
d\eqx XZfii\i X kf[Xm\cfZ`[X[p
\cdXc\Xek\ cf Zfd\eqx X j\^l`i*

@c dlZ_XZ_f j\ d\k`x X leX
ZlXik\ivX cfZXc`qX[X \e \c YXii`f
@c>XjkXwf( [fe[\ m`m\ jl_\idX)
eX( g\if ]l\ XcZXeqX[f gfi \c [\j)
ZfefZ`[fhl`\e cf XkXZx XglwXcX)
[Xj [\ekif [\le YXwf*
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C57D3971<@1& ?fj dl)
a\i\j ]l\ife lck`dX[Xj X YXcXqfj
Xp\i gfi [\jZfefZ`[fj \e [`jk`e)
kfj _\Z_fj \e cX ZXg`kXc*

Pef [\ cfj XkXhl\j fZlii`x
\e cX Zfcfe`X GX EfpX( [fe[\ j\
`[\ek`]`Zx X leX ]Xcc\Z`[X Zfdf
?`cZ`X <i\cp >feki\iXj %.1&( fi`)
^`eXi`X [\ O\o`^lXk( @c KXiXvjf(
hl`\e Xe[XYX [\ m`j`kX [fe[\
lefj ]Xd`c`Xi\j \e cX Zfcfe`X \e
d\eZ`xe*

N\^ye k\jk`^fj( Xc dfd\ekf
[\c _\Z_f( cX dlZ_XZ_X \jkXYX

\e leXj ^iX[Xj gcXk`ZXe[f jfe jl
efm`f( hl`\e ]l\ iXgkX[f gfi cfj
Zi`d`eXc\j*

De]fidXZ`xe \e dXefj [\ cX
Kfc`ZvX IXZ`feXc \jkXYc\Z\ hl\
cfj [\c`eZl\ek\j jfe `ek\^iXek\j
[\ leX gXe[`ccX [\ cX qfeX*

H`\ekiXj hl\ \e _fiXj [\ cX
kXi[\ ]l\ lck`dX[X fkiX dla\i \e
le ZXcc\axe Xc\[Xwf X cX k\id`eXc
[\ XlkfYlj\j [\ cX Zfcfe`X >Xd)
gf >`\cf( [\ >fdXpX^z\cX*

@c Zl\igf j`e m`[X [\ cX mvZ)
k`dX `[\ek`]`ZX[X ye`ZXd\ek\

Zfdf IfidX( [\ lefj /, Xwfj
[\ \[X[( hl\[x k\e[`[f \e leX
XZ\iX( \e d\[`f [\ le Z_XiZf [\
jXe^i\*

De]fid\j gi\c`d`eXi\j `e[`)
ZXe hl\ [fj _fdYi\j [\jZfefZ`)
[fj( `ek\iZ\gkXife X cX dla\i \e
\c i\]\i`[f cl^Xi p j`e d\[`Xi gX)
cXYiX cX XkXZXife X YXcXqfj*

<c m\i hl\ cX ]ud`eX ef k\evX
j`^efj m`kXc\j( cfj m\Z`efj cX Zl)
Yi`\ife leX ZfcZ_X Zfcfi m\i[\(
d`\ekiXj \jg\iXYXe cX cc\^X[X [\
cXj Xlkfi`[X[\j*

:h`WZTZR] RTfdRU` UV _RcT`ecnWZT`
dV V_ecVXR R ]R [fdeZTZR UV ::'JJ'

C57D3971<@1& J[olc]ci E_lhyh^_t* oh _ri`c]c[f ^_ f[ Mifc]{[
K[]cih[f* m_ _hnl_a} [ f[domnc]c[ ^_ fim Bmn[^im Rhc^im j[l[ _h`l_h+
n[l oh jli]_mido ĉ]c[f jil ][laim ^_ h[l]inly`c]i,
Bf bih^ol_|i `o_ mch ĉ][^i _f 2 ^_ m_jnc_g\l_ ^_f [|i j[m[^i ^_
]ihmjcl[l j[l[ cgjiln[l ]i][{h[ [f n_llcnilci hiln_[g_lc][hidohni
[ Go[h>hnihci çQihséE_lhyh^_t, A_ []o_l^i ]ih ch`ilg[]c}h ^_
f[m[onilc^[^_m ^_ _mn[^iohc^_hm_m zmn_ _m jlcgi ^_ çQihsé, I[m
[onilc^[^_m ^_n[ff[lih ko_ f[ _hnl_a[ ^_ J[olc]ci `o_ [ _mi ^_ f[m
3823 ^_ f[ n[l^_ ^_f /0 ^_ _mn_ g_m, G[mih Oc]bg[h _m _f `cm][f ko_
[j[l_]_ _h _f _rj_^c_hn_ koc_h n[g\czh b[ _mn[^i chpifo]l[^i _h
_f jli]_mido ĉ]c[f ]ihnl[ çQihséE_lhyh^_t,

2XYNQNVMNV J \V KNTRLNdW
XWY JZNZRVJ[W MN \VJ U\SNY

@ D 5 A C ? 3 ? A C d B $ 3 ? A %
Cd B& Rh big\l_ ilcach[lci
^_ ?_fc]_ `o_ ^_n_hc^i _h f[m
~fncg[m bil[m jil [a_hn_m ^_
f[ Acl_]]c}h K[]cih[f ^_ Ml_+
p_h]c}h s P_aolc^[^ @igohc+
n[lc[ ^_ f[ Mifc]{[ K[]cih[f nl[m
oh[ [f_ln[ lid[ chn_lh[]cih[f
^_ \~mko_^[ _h _f ko_ m_
hinc`c][\[ n_h_l oh[ il^_h ^_
][jnol[ jil [m_mch[ni,
P_ nl[n[ ^_ Oi^q_f >lt~ &12'*
l_mc^_hn_ _h f[ [f^_[ Ql[p_m{[*
^_ mn_ gohc]cjci,
Iim `oh]cih[lcim jifc]c[f_m ^_
Eih^ol[m* fo_ai ^_ chn_l][g+
\c[l ch`ilg[]c}h ]ih [onilc^[+

^_m ^_ ?_fc]_* ]ihmn[n[lih ko_
_f cgjon[^i nc_h_ oh[ il^_h
^_ ][jnol[ _h mo j[{m ^_ ilc+
a_h jil [m_mch[ni _h j_ldoc]ci
^_ D_l[f^ch[ Cfiq_l,

Ic\lim ]ihn[\f_m ^_ _rnilmc}h n_h{[h g[l_lim

[jl_m[^im `o_lih jo_mnim [ f[ il^_h ^_ [onilc^[^_m ]igj_+
n_hn_m ]igi j[ln_ ^_f jli]_^cgc_hni f_a[f,

C57D3971<@1& ?fjd`\d)
Yifj [\ cXHXiXNXcmXkilZ_X-/%Hj)
-/& \eki\ \ccfj lef [\ jlj ZXY\Z`)
ccXj Zffi[`eX[fi\j [\ cXj XZk`m`[X)
[\j Zi`d`eXc\j \e cX ZXg`kXc ]l\ife
ZXgkliX[f Xek\Xp\i gfi cX Al\iqX
IXZ`feXc <ek` HXiXj p KXe[`ccXj
%AI<HK& \e Zffi[`eXZ`xe Zfe cX
Kfc`ZvX H`c`kXi [\c Ji[\e KyYc`Zf
%KHJK&* GXfg\iXZ`xe ]l\\e cX Zf)
cfe`XAtk`dX( [\>fdXpX^z\cX( [fe)

[\ZXpx@[n`e@[lXi[fNXekfj>Xi)
kX^\eX( [\ .3Xwfj( ZfefZ`[f Zi`d`)
eXcd\ek\ Zfe\c Xc`Xj ÑBlXpf( [\ .3
Xwfj hl`\e( j\^ye cXj `em\jk`^XZ`f)
e\j( \j lef [\ cfj Zffi[`eX[fi\j [\
cXjXZk`m`[X[\jZi`d`eXc\j[\c^ilgf
mXi`fj YXii`fj p Zfcfe`Xj*

N\^ye cfj [\k\Zk`m\j( [`i`^vX cX
i\Zfc\ZZ`xe[\ cXj ]l\ik\j jldXj[\
[`e\if hl\ \o`^vXegfi ZfeZ\gkf [\
\okfij`xep\cdXe\af [\ cXZfekXY`)

c`[X[[\ cfjdfekfjhl\g\iZ`YvXe( cX
ZlXc cc\mXYXegcXjdX[X\eÔ c`Yi\kXj
hl\ j\ c\j [\Zfd`jx* Elekf X ujk\ j\
Xgi\jx X?`eX@c`qXY\k_<i^l\kX=X)
ZX %ŅŇ& hl`\e ]fidXYX gXik\ [\ cfj
gif^iXdXj [\ ZfYif [\ \okfij`xe p
m\ekX [\ [if^Xj* O\evXe leX g`jkf)
cX 5d`cvd\kifj Zfe [fj ZXi^X[fi\j
p gifp\Zk`c\j j`e g\iZlkXi( Xc `^lXc
hl\ [`e\if p 01, g\hl\wXj YfcjXj
gcXk`ZXjZfedXi`_lXeX*
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A_m^_ ]cjin_ mi|}
]ih m_l oh[ _mnl_ff[

Bf O_[f Bmj[|[ f_ bcti ohmo_|i l_[fc+
^[^[H[lf Oif[h ,̂ çPc_gjl_*^_m^_]cji+
n_* mi|z ]ihdoa[l jli`_mcih[fg_hn_ _h
oh_kocji^_Ica[K[]cih[f*sigcl[\[ f[
Bmnl_ff[ Mif[l^_f Kiln_s mc_gjl_ ^_]{[8
sikoc_lim_l oh[ _mnl_ff[ ^_f `~n\if* jil+
ko_nl[cai _f `~n\if _h f[m[hal_é,

Pom ~fncgim [|im fim ^_^c]} [ m_l
g[_mnli ^_ f[ _m]o_f[ M[\fi J_ht_f* [f
O_[f Bmj[|[ _h f[ Ica[ J[sil s [doa[l
_h_f_kocji^_ f[Jykoch[_hS_n_l[him,

a1ML FP@L CMJMP PDBHAHKMQ

J@ K@J@ LMRHBH@ CD 7@PJ
>MJ@LC 2DQB@LQ@ DL N@W
JDVDLC@$ PDEDPDLRD$ HLQHFLH@
V NSPM BMP@W]L CD LSDQRPM
>D@J 3QN@\@& 1@KND]L
BMKM ISF@CMP$ B@KND]L

KSBG@Q TDBDQ DL B@RDFM%
P[@Q KDLMPDQ& 3URP@\@PZ J@Q
NJYRHB@Q CD E^RAMJ BML ZJ &
$09)5 !74*)4)

H>

6@ QHCM SL NJ@BDP G@ADP

BMKN@PRHCM BMLRHFM 7@PJ
>MJ@LC "=&2&2&5#$ FP@L QDP
GSK@LM$ @KMP HLBMLCHBHM%
L@J @J >D@J 1JSA 2DNMPRHTM
3QN@\@$ CML CD DLQD\@LW@
V RMJDP@LBH@ @ JMQ BHNMRDQ$
RPDKDLCM N@CPD CD E@KHJH@&
2HMQ RD RDLF@ QDLR@CM @J
J@CM CD XJ &
%7)+  *7-,0,

LI>KA
RK>IBVBKA>>ROFKBDO> PB>M>D>

B1> @54A? B D < 1 & GX dX)
wXeX [\ Xp\i( d`\ekiXj _XZvX cf hl\
dtj XdXYX( \ej\wXi X al^Xi ]ykYfc X
cfje`wfj( \c \o[\]\ejX[\cM\Xc>clY
?\gfik`mf@jgXwX(FXic<ekfe`fMf)
cXe[( dli`x X ZXljX [\ le gXif ZXi)
[vXZf* @c \jg`^X[f ]lkYfc`jkX \jkXYX
`dgXik`\e[fZcXj\j[\]vj`ZXXcfjZ_`)
Zfj ZlXe[f i\g\ek`eXd\ek\ jl]i`x
le [\jdXpf(gfi cfhl\ ]l\kiXjcX[X)
[f Xle Z\ekif Xj`jk\eZ`Xc( [fe[\ j\
Zfe]`idxhl\_XYvXg\i[`[f cXm`[XX
ZXljX[\legXifZXi[`fii\jg`iXkfi`f*

AXd`c`Xi\j dXe`]\jkXife hl\ \c
[\Z\jf [\ jl j\i hl\i`[f ]l\ kXe `e)
\jg\iX[f Zfdf `dgXZkXek\( pX hl\
\iX le X[lckf [\ 12 Xwfj \e Yl\eX
Zfe[`Z`xe ]vj`ZX*

@c\o[\]\ejX[\ cXHthl`eX( [fe)
[\ ]l\ le jvdYfcf gfi jl il[\qX p
dXiZX ]uii\X( ZXj` `dgXjXYc\ gfi jl
Zfiglc\eZ`Xp \jkXkliX( [\aXjlefd)
Yi\ ^iXYX[f gXiX cX _`jkfi`X Xli`e\)
îX*

<<5711 < A 51 < 5B@1e1

FXicMfcXe[(fi`^`eXi`f[\GX>\`)
YX( X k\dgiXeX \[X[ j\ `eZfigfix X
cXj i\j\imXj [\c Q`Zkfi`X( g\if gfi
Xjlekfj ]Xd`c`Xi\j klmf hl\ kiXjcX)
[Xij\ Xm`m`i X GX G`dX [fe[\ al^x
gXiX \cO`^i\j [\ cXG`^XHXpfi*

Kfjk\i`fid\ek\Zfd\eqxX\eki\)
eXi \e \cHXiXk_xe( g\if ef cc\^x X
e`e^yeXii\^cfZfecX[`i\Zk`mX\jd\)

iXc[X _XjkX hl\ M\Xc @jgXwX cf Zfe)
kiXkx ZlXe[f k\evX -5Xwfj*

< cXHthl`eX cc\^x \e -54/( g\if
ef ]l\ _XjkX \c kfie\f -540)-541hl\
[\Ylkx \e cXG`^XIXZ`feXc*

@eleX \eki\m`jkX( i\cXkx hl\ ^X)
eXij\ le gl\jkf \e \c M\Xc @jgXwX
]l\kf[fle [\jX]vf(pXhl\ \c \hl`gf
ZfekXYX\e\jXugfZXZfeleX[\]\e)

jX[\g\jfp[\gi\jk`^`f* Ñ@e\j\ \e)
kfeZ\j _XYvXe al^X[fi\jdlp[`]vZ`)
c\j [\ j\ekXi( \jkXYXe \e gc\ef Xgf)
^\f EX`d\ Q`cc\^Xj( <ccXe >fjkcp p
>XdgY\cc*H`[\Ylk ]l\ZfekiX \cEl)
m\ekl[HfiXqte`ZX \e cX Z`l[X[ [\
@c Kif^i\jf(Tfif( M\Xc @jgXwX \d)
gXkx -)-( jfcf al^lu Zfdf .1d`el)
kfjÖ*<^i\^x hl\ ÑkfdXi cX k`klcXi`)

[X[ \e \c M\Xc @jgXwXd\ cc\mxdl)
Z_f k`\dgf( gfi \jf ZlXe[f cX X^X)
iiu eleZX cXjfckup(^iXZ`Xj X?`fj( \c
gi`d\i Xwfhl\ ]l`k`klcXi hl\[Xdfj
ZXdg\fe\jÖ*@e-544(FXicMfcXe[c\)
mXekx Zfe\cM\Xc@jgXwXjlgi`d\iX
ZfgX(dXiZXe[f\c `e`Z`f[\leXugf)
ZXdlpi\Zfi[X[Xgfi cfjj\^l`[fi\j
Xli`e\^ifj*

>f n_lgch[l mo ][ll_l[ ]igi `on\ifcmn[ _gj_t} [ nig[l fim ]olmim
^_ _hnl_h[^il* nl[\[d[h^i mc_gjl_ j[l[ _f O_[f Bmj[|[,

Iim `ch_m ^_ m_g[h[ doa[\[ ]ih O_[f Bmj[|[ S_n_l[him* [ohko_ mom
]igj[|_lim f_ l_]ig_h^[\[h ko_ m_ ĉ_l[ oh ^_m][hmi,
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m [ h M _ ^ l i m o f[ , @c Xi`\k\
ZfcfdY`Xef [\c Jc`dg`X( Tljk`e
<iYfc\[X( Zfd`\eqX X [\dfjkiXi
gfihlu K\[if Oif^c`f c\ _X [X[f
cX Zfe]`XeqX Zfe cX k`klcXi`[X[ \e
cfj XcYfj j`e i\Xc`qXi cXgi\k\dgf)
iX[X Zfe \c \hl`gf*

<iYfc\[X _X dXiZX[f ki\j ^f)
c\j \e j`\k\ afieX[Xj( Xlehl\ j\
g\i[`x leX gfi cX \oglcj`xe( g\if
i\^i\jx Zfe _XdYi\ [\ ^fc\j p \c
hl\gX^x cfjgcXkfj ifkfj ]l\ \cgf)
Yi\ Cfe[liXj Kif^i\jf( Xc i\Z`Y`i
Z`eZf kXekfj [\ cfjd\i\e^l\j [\c
Jc`dg`X( [fj [\ \cfj ]l\ife [\c \o

al^X[fi [\cHXiXk_xe*
Tljk`e XYi`x \c dXiZX[fi Zfe

leX al^X[X [\ kXhl`kf( [fe[\
Tfi[p >Xjkif ef gl[f Zfek\e\i
\c YXcxe* @e kfkXc \e cXG`^X( \c [\)
cXek\if ZfcfdY`Xef _X Z\c\YiX[f
\edtj [\ j\j\ekX m\Z\j*

Jkif [\kXcc\ [\ cX ]\Z_X j`\k\ _X
j`[f \c \oZ\c\ek\ ^fc [\ ZXY\qX [\
@[n`eNfcXep( [\cHXiXk_xe( Xek\
XcM\Xc NfZ`\[X[*

<j`d`jdf \e jl j\^le[f gXi)
k`[f Zfe \cHfkX^lX( MlY`c`f >Xj)
k`ccf mfcm`x XdXiZXi \e \c gXik`[f
]i\ek\ X cXPKI \e >_fclk\ZX*

Mil mo `o_ln_ ]yl[]n_l* Vomnch >l\if_^[ b[ l_]c\c^i go]b[m n[ld_n[m
lid[m _h f[ Ica[, Bf gczl]if_m l_al_m} s fi bcti ]ih ^i\f_n_,

LIFJMF>
Ifil[h ^_ f[
[f_al{[

Iim ^_\on[hn_m _h f[ Ica[
K[]cih[f* _f j[l[ao[si
Gimz @[|_n_m s _f ][nl[]bi
M_^li Dihtyf_t* doa[lih
mom jlcg_lim gchonim _h f[
Ica[ s fi bc]c_lih ^_ f[ g_+
dil g[h_l[* [g\im g[l][+
lih oh aif ][^[ ohi ^ih^_
ffil[lih ^_ f[ [f_al{[,

ABPAB BI0./2
Oigj_h m_ko{[ ^_
hi a[h[l _h Qi]i[

Iim _mg_l[f^[m ^_f J[l[+
nb}h ligjc_lih f[ m_ko{[
^_ /. do_aim ^_ hi a[h[l
_h Qi]i[* s[ ko_ hi fi b[+
]cyh ^_m^_ _f 0./2 ]o[h^i
a[h[lih /+., Bh _f _h]o_h+
nli ^_ [s_l* fim p_l^if[a[m
a[h[lih 0+/ ]ih aif_m ^_
Acm]o[ s Pif[hs,

A_mj_ln} _f
aif_[^il
Bf ^_f[hn_li ^_ O_[f Bmj[|[*
Oihs A[l{i J[ln{h_t* ff_a}
[ 74 aif_m ^cmnlc\oc^im ]ih
O_[f Pi]c_^[^* Lfcgjc[ s _f
_kocji m[gj_^l[hi* s hi
g[l][\[ ^_m^_ f[ `_]b[ ^im
]o[h^i f_ bcti oh ^i\f_n_ [f
Lfcgjc[* s[ nc_h_ nl_m n[hnim
_h _f ][gj_ih[ni* m_ _mj_+
l[ gym ^_ Oihsaif,

Aih^_
do_ao_h* a[h[
Jin[ao[
@o[lni nlcoh`i ]ihm_]onc+
pi ^_ Jin[ao[ mi\l_ f[
RMKCJ* _h nl_m ][h]b[m
^cmnchn[m* K[]cih[f ^_ Q_+
ao]ca[fj[* Bgcfci Tcffc[gm
^_ @bifon_][ _h ^im i][+
mcih_m s @[lfim Jcl[h^[
^_ @ig[s[ao[, Iim [tof_m
mih fim f{^_l_m ^_f @f[omo+
l[ 0.0. ]ih /4 johnim,

Gimz J_h^it[*
_f jiln_li g_him
aif_[^i
Iim ]i]in_lim ^_f Sc^[* mih
f[ g_dil ^_`_hm[ ^_f ][+
g_jih[ni* ^ih^_ mifi b[h
l_]c\c^i ]o[nli aif_m _h mc_+
n_ _h]o_hnlim, I[ `caol[ ^_
Gimz J_h^it[ m_ [aca[hn[
dilh[^[ [ dilh[^[ s ^_go_m+
nl[ jilkoz C_lh[h^i >l[~di
f_ ^ci f[ ncnof[lc^[^ kocn[h^i
[ Oc][l^i @[h[f_m,
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IÀ�IǺĂÀ�ÅǺĒČ�ČĀǺÂǺÀǼ�ǼÀ�ĄČĎĈÀÃÀ�ČÂÅČ�Ë�ÃÄĐÈÀÂÀ�ÈÀĆÁǺĖĈ�
ÄǼ�ĊÀĎÈǺÃČ�FČĈÃÉĎÀĐİOÄÀǼ�PČÂǺÄÃÀÃ�ÄǼ�ÃČĆǺĈĂČĬ
m [ h M _ ^ li m o f[ , GXG`^XIX)
Z`feXcZfe]`idxgXiX\cjtYX[f(XcXj
36,, [\ cX efZ_\( \c gXik`[f HfkX)
^lX)M\Xc @jgXwX \e \c \jkX[`f IX)
Z`feXc*
?\jgluj [\cZ`\ii\ \e[`Z`\dYi\(\c
\jZ\eXi`f ef _XYvX ml\ckf X k\e\i
Zctj`Zfjgfi j\^li`[X[p cf [XwX[f
hl\ \jkt cX `e]iX\jkilZkliX [\c \j)
Z\eXi`f*
Gfj Xqlc\j [\Z`[`\ife al^Xi \c jt)
YX[f gfihl\ \cdXik\j j\ d`[\e Xc
<kcXekX Pe`k\[ \e gXik`[f Zfii\j)
gfe[`\ek\ X cXG`^X[\ >Xdg\fe\j
[\ cX>feZXZX]*
L Q O L P M > O Q FA L P
@jk\ jtYX[f -1[\ ]\Yi\if X cXj 36-1

g*d*( \e \c @jkX[`fHle`Z`gXc >\`)
Y\wf al\^XeQ`[X)Jc`dg`X(lef [\
cfj^iXe[\j XkiXZk`mfj[\ cXafieX[X*
KXiX \c [fd`e^f j\ [`jglkXe ki\j
gXik`[fj( HXiXk_xe i\Z`Y\ Xc KcX)
k\ej\ X cXj /6,, [\ cX kXi[\ \e \c
TXeb\c Mfj\ek_Xc( [\ NXe K\[if
NlcX*
Gfjm\i[\j [`Z`\ifeZfYiXi-,,c\d)
g`iXj \e jfc p.1, j`ccX\e j`ccX*
>fejXYfi X[\jZ\ejf j\ [`jglkX\e
\cH`Z_\c\kk`( Cfe[liXj Xek\ M\Xc
NfZ`\[X[* @c [l\cf `e`Z`X X cXj /6/,
[\ cX kXi[\*
Gfjgif^i\j\wfj cc\^Xe[\jgluj [\
i\Z`Y`i [fj ^fc\X[Xj \eO\^lZ`^Xc)
gX Xek\ Jc`dg`XpHfkX^lX*

A`eXcd\ek\\e?Xecv(M\Xc[\H`eXj
YljZXit c\mXekXij\ X ZfjkXj [\ Gf)
Yfj hl\ ef _X gf[`[f ^XeXi \e \c
ZXdg\feXkf*

SFLIBK@F> ALJBPQF@>

Gila_ @f[lim ]ih^_h[^i [ \[ll_l s fcgjc[l ][ff_m
P>K MBAOL PRI>, Bf g_^ci][g+
jcmn[ ^_f O_[f Bmj[|[* Gila_ @f[+
lim* `o_ ^_]f[l[^i ]ofj[\f_ jil
pcif_h]c[ ^igzmnc][ jil _f do_t
Oia_l A[hcfi Oi^_thi* ^_f Got+
a[^i Bmj_]c[f @ihnl[ f[ Scif_h]c[
Aigzmnc][* ^_ P[h M_^li Pof[,
Bfdoa[^il `o_ []om[^i ^_ [al_^cl

`{mc][g_hn_ [ mo _mjim[ Bfm[ ?_[+
nlct M_l[fn[* b_]bi i]ollc^i _f 00
^_ hipc_g\l_ ^_ 0./7,
@f[lim h_a} ko_ bo\c_l[ [al_+
^c^i [ mo ]igj[|_l[ ^_ bia[l*
l_m[fn[h^i ko_ _ff[ b[\{[ [n[][+
^i [ oh[ ^_ mom [gca[m* j_li _f
^c]n[g_h `il_hm_ ]ih`clg[ fim

aifj_m ]ihnl[ Bfm[ ?_[nlct,
Bf _rm_f_]]cih[^i h[]cih[f `o_
]ih^_h[^i [ j[a[l f[ j_h[ ]ih
nl[\[di ]igohcn[lci _h _f A_j[l+
n[g_hni ^_ f[ Mifc]{[ Johc]cj[f
^_ P[h M_^li Pof[* ^_\czh^im_
jl_m_hn[l ^im bil[m ^c[lc[m ^o+
l[hn_ oh g_m,
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Bf [n[][hn_ Oi\_lni Jil_cl[ m_ b[ a[h[^i _f ][lc|i ^_ f[ [`c]c}h
[tof [ \[m_ ^_ aif_m ^_m^_ mo ff_a[^[ _h _f 0./6,

=?B6:B2

 BKJLQ>DR>KLE>V
QFBJMLABOBI>G>OPBé

CǼ�ÀÈÀÂÀĈÈÄ�ĐÉÃÀĆÄĎǺÂÀĈČ�ÄĐ�ÄǼ�ǼĘÃÄĎ�ÃÄ�ĂČǼÄČ�ÃÄǼ�
AǼÀÉĐÉĎÀ�ŅŇŅŇĨ�ÈǺÄĈÄ�ÃČĐ�ÈÀĈÈČĐ�ĆĔĐ�ÇÉÄ�HÄĎĎË� ÄĈĂÈĐČĈĬ

C57D3971<@1 @c [\cXek\)
if gXiX^lXpf [\cHfkX^lX( MfY\i)
kfHfi\`iX<c[XeXgXjXle^iXedf)
d\ekf [\j[\ hl\ cc\^x XCfe[liXj
\e ale`f [\c .,-4( \e j`\k\ afieX[Xj
j\lY`ZX \e cfdtj Xckf [\ cXkXYcX [\
^fc\X[fi\j Zfe j\`j ^fc\j*

?`\^fQtqhl\q k\e[it dlZ_fj
[fcfi\j [\ ZXY\qX \e ZlXekf X jlj
[\cXek\ifj( pX hl\ Hfi\`iX \j cX ]`)
^liX(g\if Xkitjm`\e\BfeqXcfFcl)
j\e\i p HXiZf Q\^X( XdYfj _Xe
XefkX[f [fj ^fc\j ZX[X lef( g\if
kXdY`ue i\^i\jx MlY`c`f >Xjk`ccf p
cf_`qf Zfe^fc*

@e jldfd\ekf MlY`^fc p Hf)
i\`iX _`Z`\ifeYl\eX [lgcXgXiX ^X)
eXi cXXg\ikliX.,-3).,-4([fe[\Xd)
YfjdXiZXifecfj^fc\jZfehl\Hf)
kX^lX Xcqx cX >fgX -2(m\eZ`\e[f X
Jc`dg`X[\HXefcfF\fjj\`te*

M[mymohal[hgig_hni*à[kozm_
_̂\_<
Nv( gXjf le Yl\edfd\ekf( jfp

g\ij\m\iXek\ \edfd\ekfj [`]vZ`)
c\j( _fp \c \hl`gf \jkt Y`\e p \e cf
g\ijfeXc Xjv j\ j`dgc`]`ZXedtj cXj
ZfjXj*
àBmnyJin[ao[j[l[ f_p[hn[l^_
ho_pif[@ij[<

HfkX^lX j`\dgi\ k`\e\ ZcXifcfj
fYa\k`mfj( mXdfj gXjf XgXjf*
àE[s[fa~hgig_hni_hko_m_
l_f[d[Jin[ao[<

>i\f hl\ ef _Xp dfd\ekf gX)

BB{H96IDH9:A
E6G6<J6ND

Iim lcp[f_m `[pilcnim ^_ Jil_cl[ b[h mc^i _f Gonc][fj[ &5'* Mf[n_hm_
&4' s _f Eih^ol[m Mlial_mi &4'* O_[f ^_ Jch[m &2' s Lfcgjc[ &2',

Bf j[l[ao[si Oi\_lni Ji+
l_cl[ ff_a} [f Jin[ao[ _h
dohci ^_f 0./6 s ^_m^_ _m_
gig_hni m_ jomi _f ip_+
lif s s[ b[ g[l][^i 14 ai+
f_m _h f[ Ica[ K[]cih[f
^_mjozm ^_ 47 ]ihnc_h+
^[m* [f][ht[h^i [ Gi]cg[l
K[m]cg_hni ]igi fim _r+
nl[hd_lim ]ih gym aif_m
_h f[ Ica[ ^_`_h^c_h^i f[
][gcm[ ^_f gcg[^i,

iX hl\ \c \hl`gf j\ i\cXa\( j`\dgi\
kiXkXdfj [\\jkXi Xc ÑŇŇ gXiX cXj [fj
Zfdg\k`Z`fe\j*
àNozf_mjc^_Ac_ai[hn_m^_][^[
do_ai<

?`\^f j`\dgi\ efj g`[\ hl\ \j)
k\dfj ZfeZ\ekiX[fj \ekf[f cf hl\
m\e`dfj kiXYXaXe[f*
àLfcgjc[sJ[l[nb}hm_gcl[h
]igifimlcp[f_m[p_h]_l<

>i\f hl\ \jk\ dfd\ekf ef d`)
iXdfj \c i`mXc X m\eZ\i jfcXd\ek\
efj \e]fZXdfj \e el\jkif gixo`)
df gXik`[f*
@ihf[ ff_a[^[^_Oo\cfci*ànc_h_
Jin[ao[_fg_dil[n[ko_^_f[
Ica[<

>fe cX cc\^X[X [\ MlY`c`f \jkX)
dfj Y`\e _XpleX Zfdg\k\eZ`X jX)
eX p \jfj \j dlp gfj`k`mf p \e cf
g\ijfeXc k`\e\ dlp Yl\e XkXhl\
HfkX^lX \e \jk\dfd\ekf gfihl\
ZlXchl`\iX [\ cfj hl\ \jkte gl\)
[\e al^Xi*
à@}ginig}_falojif[ ff_a[^[^_
Oo\cfci<

MlY`c`f \jY`\em\e`[f( pX cf Zf)
efZ\dfj p jXY\dfj cf hl\ c\ gl\)
[\ XgfikXi XHfkX^lX*
àV[_l_m_f_rnl[hd_li]ihgym
aif_m[hin[^i]ihf[][gcm[^_
Jin[ao[<

If ju( Zi\f hl\ jv jfp \c \okiXe)
a\if Zfedtj^fc\j \eHfkX^lX( g\)

ifdtj Xcct[\ \jfd\gfe\ Zfek\e)
kf \c gi\j\ek\ hl\ k`\e\ \c \hl`gf*
àNozn[hni[`_]n}[f alojihia[h[l
f[]ij[_f nilh_i[hn_lcil<

If ^XeXi \c kfie\f Xek\i`fi ef
Zi\f hl\ efj _XpX X]\ZkX[f( \jkX)
dfj Y`\e p mXdfj gfi \jk\ el\mf
fYa\k`mf*
àP_pc_h__f>nf[hn[*s[m_b[h
jl_j[l[^iimifijc_hm[h_hf[
Ica[<
<kcXekX Zi\f hl\ k\e\dfj \e
d\ek\ cXj [fj Zfdg\k`Z`fe\j(
g\if g\ejXdfj \e cfj gXik`[fj [\
G`^Xp pX efj kfZXit g\ejXi \e \c
i`mXc [\ cX>feZXZ_Xdg`fej*

àJin[ao[hoh][b[j[m[^i
^_f[jlcg_l[ lih^[_hf[
@ih][]b[gjcihm<

N`\dgi\ _XpleX gi`d\iX m\q p
\jg\i\dfj hl\ ujkX j\Xpgf[Xdfj
gXjXi X cX j`^l`\ek\ ife[X p j\^l`i*

AL?IBQBP

s nl_m b[n nlc]e ff_p[ Jil_cl[*
[^_gym [hin} ho_p_ j_h[f_m
s 05 aif_m ^_ ][gji* ff_a[h^i
[ 14 n[hnim ko_ fi b[]_h _f
yrcgi aif_[^il _rnl[hd_li ^_

fim[tof_m,

Bf [lc_n_ ^_\on} _h f[ Ica[ _h Mo_lni @ilnzm _f 06 ^_ dofci
^_f 0./6, Mf[n_hm_ .+/ Jin[ao[* aif ^_ Oi\_lni Jil_cl[,
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Pomj_h^c^[ dilh[^[ ^_ Ica[ ^_ >m]_hmi
QBDR@FD>IM>, >s_l* gc_g+
\lim ^_ f[ C_h[`onb* @igcmc}h
>l\cnl[f* Ica[ ^_ >m]_hmi s
m_aolc^[^* []il^[lih momj_h+
^_l f[ m_rn[ dilh[^[* fo_ai
^_ f[ [al_mc}h mo`lc^[ jil _f
]if_ac[^i Ez]nil J_^l[hi,
Q[f []]c}h pcif_hn[ m_ ^ci

_h _f do_ai P[h Go[h+O_[f
Gop_hno^* _h Nocgcmnyh, Iim
[`c]cih[^im ^_f ]o[^li ^_
P[hn[ ?yl\[l[ f_ jlijch[lih
oh \in_ff[ti [f [mcmn_hn_,
I[ @igcmc}h Acm]cjfch[lc[
m[h]cih} [f O_[f Gop_hno^ ]ih
oh[ gofn[ ^_ 0. gcf f_gjcl[m

s [ j[a[l /2 gcf _h a[mnim
gz^c]im, çI[ chn_alc^[^
`{mc][ ^_ fim yl\cnlim ^_\_ m_l
i\fca[nilc[g_hn_ a[l[hnct[^[
jil fim ]fo\_m fi][f_mé* ^cdi
Gimz J_d{[, P_ nig[lih p[lc[m
g_^c^[m ko_ ^_\_lyh ]ogjfcl
fim _kocjim,

Lfcgjc[ m[fc} \c_h fc\l[^i `l_hn_ [f Eih^ol[m s m_g[hnc_h_ ]_l][ _̂f
j_fin}h ^_ f{^_l_m _h _f ][gj_ih[ni h[]cih[f,

éPBSFBKBJ>O>QLKAB
M>OQFALPé8QOLDIFL
O@BP>DB<GK<* GX ZXcdX

mfcm`x Xc Jc`dg`X p jl \eki\eX)
[fi K\[if Oif^c`f( Xjv cf i\Zf)
efZ\* Q\eZ`\ife 1), Xc Cfe[l)
iXj \c gXjX[f d`uiZfc\j p \c ZclY
j\ \e]feZX X_fiX \e \c Q`[X \j)
k\ jtYX[f*

ÑGf [`a\ hl\ X d\[`X[fj [\
]\Yi\if vYXdfj X \jkXi d\afi p
Xjv \j( ZfekiX M\Xc NfZ`\[X[ [`)
dfj Xc^leXj Yl\eXj j\wXc\j( _`)
Z`dfj le Yl\e gXik`[f( g\if efj
\dgXkXife Xc ]`eXc Zfe leX al^X)
[X [\ k`if c`Yi\Ö*

N\wXcx Ñ_`Z`dfj dlZ_fj ^f)
c\j p \jf j`\dgi\ \j `dgfikXek\
\e le kfie\f kXe Z\iiX[f Zfdf
\jk\ \e \c hl\ kf[fj cfj \hl`gfj
[\ Xii`YX \jkte ^XeXe[fÖ*

ÑQXdfj X k\e\i leX dXiXkxe
[\ gXik`[fj \e -4 [vXj( \c kfie\f
\jkt Xgi\jliX[Xd\ek\ dXc Xi)
dX[f( g\if mXdfj X clZ_Xi Zfe

\jfÖ( [`af Xc [\jkXZXi hl\ j\ m`\)
e\ kXdY`ue cX >_Xdg`fej [\ cX
>feZXZX]* @c Xi^\ek`ef j\ i\]`)
i`x Xc ]lkYfc`jkX ?\pY` Acfi\j(
hl`\e \jklmf X glekf [\ hl\[Xi
XcdXi^\e [\c ZclY p Xj\^lix hl\
\j le \efid\ ]lkYfc`jkX*

ÑCXp ]lkYfc`jkXj hl\ i\jgfe)
[\e X cfj `ejlckfj( fkif Zfdf
?\pY` c\j ^ljkX j\i d`dX[fj p
k\e\dfj hl\ _XZ\icf( k`\e\ leXj
^iXe[\j Zfe[`Z`fe\j p ef [\Y\
\jZlZ_Xi X ZlXchl`\iX( j`ef X cX
^\ek\ hl\ jXY\ [\ ]ykYfcÖ*

Qliafci ]ihmc^_l[ ko_ _m cgjiln[hn_ n_h_l j[]c_h]c[ jo_mni ko_ fim
l_mofn[^im m_ ^[lyh _h fim [f\im,

@[mn_ff}h _mny [j_h[^i jil fim mo]_^c^i _h ~fncg[m ]o[nli `_]b[m,

çJ_ m~j_l jl_i]o+
j[h fim l_mofn[^imé
B1>@54A? B D < 1 &Ñ@jkf k`\)
e\ jfclZ`xe(efj ]XckXeg`\qXj `d)
gfikXek\j p ZlXe[f cXj i\Zlg\i\)
dfj mXdfj X Zfdg\k`i \e `^lXc)
[X[ [\ Zfe[`Z`fe\j( _\dfj Xi)
dX[fleYl\e \hl`gf p mXdfj X
clZ_Xi( ]XckXdlZ_f ZXd`ef gfi
i\Zfii\iÖ([`af \c \eki\eX[fi [\c
Cfe[liXj(CuZkfi >Xjk\ccxe*
@c ZlX[if gif^i\j\wf m`\e\ [\
g\i[\i ZlXkif gXik`[fj Zfej\)
Zlk`mfj Xek\M\Xc @jgXwX(HXiX)
k_xe(HfkX^lXpJc`dg`X*
>fekiXcfj ZXg`kXc`efj i\Z`Y`xle
1), \e ZX[X \eZl\ekif*
<_fiX c\ kfZXd\[`ij\ \c [fd`e)
^f X cXM\Xc NfZ`\[X[ \e \c al\^f
ZldYi\ gfi \m`kXi \c [\jZ\ejf*
ÑIf jfcf d\ gi\fZlgX( d\ jy)
g\i gi\fZlgXÖ( [`af \c \eki\eX)
[fi kiXj cXgXc`qXZfekiXcfj XcYfj*
Eljk`]`ZxcXj[\iifkXjgfihl\ Ñ_\)

dfj j`[fdlp[uY`c\j\`efZ\ek\jÖ*
Ñ@jkf ef \j dfiXc( \j [\ ZXc`[X[(
kiXYXaXi p mfcm\i X el\jkiXj iXv)
Z\jÖ([`af>Xjk\ccxe*
M\ZfefZ`x hl\ cXj kle[Xj i\Z`Y`)
[Xj ef jfcf[Xeg\eX( kXdY`uedl)
Z_X m\i^z\eqX Zfe cX X]`Z`xe p [`)
i\Zk`mfj [\cCfe[liXj*
@jg\iX^XeXi \c [fd`e^f*

::CIG: @:K>CN
?DG9N86HIGD
L A L
Ez]nil@[mn_ff}h b[ oncfct[^i
[ ^im jiln_lim_h fim~fncgim
_h]o_hnlim j_li ni^imcao_
cao[f ]ihm_h^[maif_[^[m,
H_pch E_lhyh^_t l_]c\c}]ch+
]iaif_m^_f Jin[ao[ s hikoc+
midoa[l `l_hn_ [Lfcgjc[* _h+
nih]_m `o_ _fdip_h Gil^s@[m+
nli* koc_h ][la}inlim3+.,

Bf ]o[^li Eih^ol[m ^_ Bf Mlial_mi ^ci oh[ gos g[f[ cg[a_h _h
^im j[lnc^im _h Q_ao]ca[fj[,
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A?=1& Peg\eXc kiXej]fidX)
[fgfi>i`jk`XefMfeXc[f\e\c[\j)
Zl\ekf ]`eXc g\id`k`x X cXElm\eklj
Zfej\^l`i le mXc`fjf \dgXk\ ÑİÑ \e
jlm`j`kX XcH`cXe( \e cX `[X[\ cXj j\)
d`]`eXc\j [\ cX >fgX [\ DkXc`X*

@cXjkif cljf Xefkx cXg\eXdto`)
dX \e \c 5,á'-á(^iXZ`Xj X cf ZlXc cfj
kli`e\j\j \m`kXife cX [\iifkX \e
NXe N`if p Zfej`^l`\ife d\afiXi
j\ej`Yc\d\ek\ jl j`klXZ`xe [\ ZX)
iX X cXml\ckX [\c0 [\dXiqf \eOl)
ive( [fe[\ j\ [\Z`[`it Zltc [\ cXj
[fj ]fidXZ`fe\j XZZ\[\ X cX ]`eXc
[\c -/[\dXpf \e MfdX*

@cItgfc\j j\_XYvX X[\cXekX[f
\cd`uiZfc\j \e cXfkiX j\d`]`eXc( Xc
^XeXi -X , \e cX `[X \eH`cte Xc De)
k\i( gfi cf hl\ [`f le gXjf `dgfi)
kXek\ _XZ`X \jX ]`eXc*

@c ZifXkX <ek\ M\Y`Z %d`elkf
2-& _XYvX ]`idX[f \c gi`d\i kXekf
[\cgXik`[f gXiX \cH`cXep jl \hl`)
gf j\dXeklmf \em\ekXaX_XjkX \j\
^fc ]`eXc [\ >M3( hl\ ZXdY`x Zfd)
gc\kXd\ek\ \c gXefiXdX [\ cX j\)
d`]`eXc*

@cH`cXe( hl\ ^Xex cX Ü>fggXá[\
DkXc`X \e Z`eZf fZXj`fe\j g\if Zl)
pf yck`df kvklcf \e cXd`jdX j\ i\)
dfekX X.,,/( klmf hl\ al^Xicfjyc)
k`dfj m\`ek\d`elkfj Zfele _fd)
Yi\ d\efj( gfi cX j\^le[X XdXi`)
ccXhl\m`f\c]iXeZujO_\fC\iete)
[\q \e \c 3-á*

BXeXi cX>fgX[\ DkXc`X j\ivXleX
kXYcX [\ jXcmXZ`xe \jg\Z`Xcd\ek\
gXiX \cH`cXe( hl\ \e cX N\i`\ < \j
Xg\eXj [uZ`df*

GX Elm\eklj \m`kx Ǜe \oki\d`já

jl]i`i leX j\^le[X [\iifkX Zfej\)
Zlk`mX( [\jgluj [\ cX[\cgXjX[f ]`e
[\ j\dXeX\e cXc`^X `kXc`XeX ZfekiX
\cC\ccXj Q\ifeX %.)-&*

GfjgXik`[fj [\ml\ckX j\[`jgl)
kXe cfj [vXj 0 %Elm\eklj)H`cXe& p 1
%Itgfc\j)Dek\i& [\ dXiqf*

@e \cH`cXe( Ie` O_\f )gfi \o)
glcj`xe)( e` DYiX_`dfm`Z e` >Xj)
k`cc\af gf[ite al^Xi cX ml\ckX gfi
XZldlcXZ`xe [\ kXia\kXj XdXi`)
ccXj* <AK

AAA:K6*19>6C6H :C
*-E6GI>9DH
; D ;
Bfyl\cnliS[f_lc* nl[m b[\_l
]ihmofn[^i f[m cgya_h_m^_f
S>O* ]ih]_^c} f[ j_h[ gyrc+
g[ [ f[Gop_ko_@O5 f[ht}
s l_[fct}* mog[h^i mo^c[h[
/6 _h fim~fncgim/2 _h`l_hn[+
gc_hnim, Co_ oh n[hni `oh^[+
g_hn[f j[l[ _f ]fo\,

3 C6 [7 m: j "PYN
Ç = Ç Ç Ç Ç [j A/K c c Y
Ǻ Ď Ę À
CPD $

? ]  
?Z5 & $
B c Z Ç

@ DA@ @ @ @

:Q
@ p]W >

EÈf, ,c (Em3mhq ` n ee
? m HH

& & ! OOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOO

^_f[hn_li jilnoaozm s mo ]fo\ f[ Gop_hnom m_ ff_p[lih oh _gj[n_
ko_ f_m ^[ p_hn[d[ j[l[ f[ po_fn[ _h ][m[,

Jos j_f_[^i l_mofn} _f ]biko_ ]ih oh @lcmnc[hi Oih[f^i mc_gjl_
]ih f[ [g\c]c}h ^_ [hin[l,

F\l[bcgipc] doa} [s_l j_li hi _mn[ly _h _f j[lnc^i ^_ po_fn[ s m_
]ihpc_ln_ _h al[h \[d[,

@LM> AB CO>K@F>

P[chn+Bnc_hh_
_fcgch[ Bjch[f
Bf P[chn+Bnc_hh_ m_ ]ihpclnc} _h _f ~fncgi
_kocji _h ]f[mc`c][lm_ j[l[ f[m m_gc`ch[+
f_m ^_ f[ @ij[ ^_ Cl[h]c[* nl[m p_h]_l _f
do_p_m _h mo ^o_fi ^_ ]o[lnim* jil 0 [
/* _h _f n_ll_hi ^_f gi^_mni Bjch[f* oh[
`ilg[]c}h ^_ f[ ]o[ln[ ][n_ail{[, O_h+
h_m+P[chn+Bnc_hh_ _h f[m m_gcm, >CM

@LM> ABI OBV

I[ O_[f ni][ f[m
jo_ln[m ^_ f[ `ch[f
I[ O_[f Pi]c_^[^ _mny oh ji]i gym
]_l][ ^_ f[ `ch[f ^_ f[ @ij[ ^_f O_s nl[m
a[h[l 0+/ [f Jcl[h^zm* ~fncgi moj_lpc+
pc_hn_ ^_ 0[^cpcmc}h* _h f[ c^[ ^_ f[m
m_gc`ch[f_m ^_f nilh_i ^_f HL,
Rh j_h[f ^_ Jce_f Ls[lty\[f &7ê' [^_f[h+
n} [ f[ O_[f Pi]c_^[^, >CM
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<?>4A5B& @c \eki\eX[fi [\c
HXeZ_\jk\i >`kp( Efj\g BlXi[`f)
cX( X]`idx hl\ jlgl\jkf gf[ivX g\)
c`^iXi j` jl \hl`gf ZX\ Xek\ \cM\Xc
HX[i`[ \e cfj fZkXmfj [\ ]`eXc [\
cX G`^X [\ >Xdg\fe\j*

ÑLl`\if ^XeXi cX >_Xdg`fej
G\X^l\* Nl\wf Zfe \ccf p [`j]il)
kf gi\gXiXe[f cfj gXik`[fj Xek\ \c
M\Xc HX[i`[Ö( [\ZcXix BlXi[`fcX
X Nbp Ngfikj*

ÑN` ef c\j ^XeXdfj( JF( gl\)
[\ m\e`i \c gi\j`[\ek\ f \c [`i\Z)
kfi [\gfik`mf p [\Z`id\ hl\ ef _X

j`[f jl]`Z`\ek\( hl\ hl`\i\e cX G`)
^X [\ >Xdg\fe\j p hl\ d\ [\jk`)
klp\eÖ(Xglekx*

ÑIf ju %j` \jf fZlii`it&* CX
fZlii`[f dlZ_Xj m\Z\j p gf[ivX
mfcm\i X gXjXiÖ( j\ek\eZ`x*

BlXi[`fcX cc\^x XcHXeZ_\jk\i
>`kp \e .,-2 p k`\e\ ZfekiXkf Zfe
\c \hl`gf `e^cuj _XjkX \c ]`eXc [\ cX
gixo`dX k\dgfiX[X*

BXex [fj G`^Xj [\ >Xdg\fe\j
Zfdf \eki\eX[fi \e \c =XiZ\cfeX
%.,,5(.,--&(g\if ef gl[f c\mXekXi
\cdto`df kif]\f \e jl \kXgX \e \c

=Xp\ie [\ Hye`Z_ %.,-/).,-2& e`
[\j[\ jl cc\^X[X X De^cXk\iiX*

@jkX k\dgfiX[X( \cHXeZ_\jk\i
>`kp( [\]\ejfi [\c kvklcf [\ ZXd)
g\xe [\ De^cXk\iiX( \jkt dlp [`j)
kXeZ`X[f \e cX Ki\d`\i G\X^l\(
[fe[\ \c cv[\i G`m\igffc c\ jXZX..
glekfj( leX [`jkXeZ`X hl\ gXi\Z\
gfe\i `dgfj`Yc\ hl\ \c \hl`gf [\
BlXi[`fcX i\mXc`[\ jl ZfifeX*

@c>`kpm`j`kX XcHX[i`[ \c .2 [\
]\Yi\if \e cX `[X [\ cfj fZkXmfj [\
cX >_Xdg`fej p i\Z`Y`it Xc \hl`gf
\jgXwfc \c -3[\ dXiqf*16@

Do[l^cif[ hi b[ fial[^i a[h[l f[ Ica[ ^_ @[gj_ih_m ]ih _f J[h]b_mn_l @cns s
_mi f_ jo_^_ jlipi][l mo m[fc^[,

;]fo\_m cn[fc[him ]l__h
h_]_m[lci _f ho_pi mcmn_g[,

6T 4JTLRW
XYWXWVN
Z\ F2B

A?=1&GXA\[\iXZ`xe DkX)
c`XeX [\ AykYfc %ADB>& Xele)
Z`x hl\ _X gifgl\jkf X cX AD)
A< \og\i`d\ekXi le j`jk\dX
[\ Q<M %m`[\fXiY`kiXa\& Zl)
pf ljf gl\[X j\i jfc`Z`kX[f
gfi cfj \hl`gfj( j`^l`\e[f \c
\a\dgcf [\ cf hl\ fZlii\ \e
cfj gXik`[fj [\ k\e`j*

ÑGX ADB> j\ _X _\Z_f gfi)
kXmfq [\ cXj jfc`Z`kl[\j [\ cXj
yck`dXj j\dXeXj [\ eld\if)
jfj ZclY\j [\ cX N\i`\ < p _X
Zfdle`ZX[f [\ dXe\iX `e)
]fidXc X cX ADA< jl [`jgfe`)
Y`c`[X[ gXiX \og\i`d\ekXi cX
lk`c`qXZ`xeÖ[\ \j\ el\mf j`j)
k\dX [\ Q<M( \jZi`Y`x cX A\)
[\iXZ`xe DkXc`XeX \e jl Zfdl)
e`ZX[f*

GX ADB> j\ dfjkix XY`\i)
kX X i\Xc`qXi \jXj gil\YXj Ñ\e
\c gcXqf p j\^ye cfj gifZ\[`)
d`\ekfj hl\ cX DA<= %\c xi)
^Xef ^XiXek\ [\ cfj c\p\j [\
\j\ [\gfik\& [\Y\it [\]`e`iÖ*

ABGL JLKQBOOBV

?_]eb[g m_ ff_p[ [ Mct[lli
[ mo ]fo\ _f Fhn_l Jc[gc
Rh[ ^_ f[m al[h^_m [nl[]]cih_m ko_ b[ n_hc^i _f g_l+
][^i ^_ nl[hm`_l_h]c[m ^_ f[ JIP j[l[ _mn[ n_gjil[^[*
_m _f b_]bi ^_ ko_ nl_m `on\ifcmn[m g_rc][him ^_]c^c_+
lih ]ihncho[l mo ][ll_l[ _h ^c]bim _kocjim, Q[f_m mih _f
][mi ^_ Oi^if`i Mct[lli* >f[h Mofc^i s G[pc_l è@bc]b[lcniê
E_lhyh^_t, Bh _f ][mi ^_ Mct[lli* m_ `o_ [f Fhn_l Jc[gc*
jlijc_^[^ ^_ A[pc^ ?_]eb[g,

Bf _hnl_h[^cil Qo]b_f [^o]_
ko_ K_sg[l hi _mny fcmni,

CCVi dVcpR
SR[R R_eV V]
7`cfddZR

@1AnB& ÑIf gl\[f Zfe]`i)
dXi Xc-,,#hl\I\pdXi gl\)
[X al^Xi \c gXik`[f ZfekiX \c
?fikdle[ [\ cX gixo`dX j\)
dXeXÖ( [`af O_fdXj OlZ_\c
\e cX il\[X [\ gi\ejX gfjk\)
i`fi Xc \eZl\ekif ZfekiX \c
?`afe Zfii\jgfe[`\ek\ X cfj
ZlXikfj [\ ]`eXc [\ cX >fgX [\
AiXeZ`X*

@c YiXj`c\wf ZXpx c\j`feX)
[f ZfekiX \c Hfekg\cc`\i \c -
[\ ]\Yi\if p [\j[\ \ekfeZ\j
ef _X ml\ckf X al^Xi*

?\ Zfe]`idXij\( I\pdXi
j\ _XYivX g\i[`[f gfi k\iZ\i
Xwf Zfej\Zlk`mf Xc d\efj le
gXik`[f \e cfj fZkXmfj [\ ]`eXc
[\ cX >_Xdg`fej*

@e jl gi`d\iX k\dgfiX)
[X \e KXivj( j\ g\i[`x cX ml\c)
kX ZfekiX \c M\XcHX[i`[ \e \c
KXihl\ [\ cfjKiveZ`g\j(d`\e)
kiXj hl\ \c Xwf gXjX[f ef gl)
[f al^Xi ZfekiX \cHXeZ_\jk\i
Pe`k\[* 1B
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