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Bfp d\ i\lev Zfe \c Ji\j`[\ek\ [\
!Bfe[liXj :DlXeIicXe[fB gXiX
i\X]`idXi cX ZfcXYfiXZ`xe p
Zffg\iXZ`xe \eki\ ??OO p Bfe[liXj
\e Xjlekfj [\ `dgfikXeZ`X Y`cXk\iXc)
`eZclp\e[f+++
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cX d`^iXZ`xe `ii\^lcXi) cX clZ_X ZfekiX
cX ZfiilgZ`xe) \c [\jXiifccf
\Zfexd`Zf) cX j\^li`[X[ i\^`feXc) cXj
\okiX[`Z`fe\j p \c [\jdXek\cX d`\ekf
[\ i\[\j Zi`d`eXc\j kiXejeXZ`feXc\j+
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I;=J9?=7AE7' ?c gi\j`[\ek\
DlXe IicXe[f B\iete[\q) [`af Xp\i Xc
d\[`f[vXhl\\e Bfe[liXj_Xp^ilgfj
`ek\i\jX[fj \e XjXckXi \c gf[\i+
?eZfe]\i\eZ`X [\ gi\ejXj\ i\]`i`xXcXj
XZljXZ`fe\j\e jl ZfekiX jfYi\ _XY\i
i\Z`Y`[f.)2d`ccfe\j[\[xcXi\j gifZ\*
[\ek\j[\c eXiZfkit]`Zf gXiXjlZXdgX*
wX gfcvk`ZX+ É?jkXdfj j`e [l[X ]i\ek\ X
le `ek\ekf [\ XjXckf Xc gf[\i gfi gXik\
[\ eXiZfkiX]ÄZXek\j) dXiXjp gXe[`ccXjÑ+
FfXek\i`fi) j\^ye\ogljf) gfihl\\jfj
^ilgfj j\ _Xe m`jkf X]\ZkX[fj gfi cXj
[\Z`j`fe\jhl\ `dglcjx[\j[\hl\ ]l\
gi\j`[\ek\ [\c =fe^i\jf HXZ`feXc+
É?jkfj eXiZfkiX]`ZXek\j j\ Zfe]XYlcXe
Zfe gfcvk`Zfj Xhlv \e Bfe[liXj hl\)
ZlXe[f \jklm`\ife \e \c gf[\i) eleZX
_`Z`\ife eX[X gXiX ZfdYXk`i \c dle[f
Zi`d`eXcÑ+;c i\jg\Zkf) Xj\^lix hl\ uc
_X j`[f \c ye`Zf dXe[XkXi`f hl\ j\ _X
\e]i\ekX[f X cfj^ilgfjZi`d`eXc\jZfe
cX`dgc\d\ekXZ`xe [\ d\[`[Xjhl\ c\j
X]\ZkXe+ ?eki\\ccXj cXF\p[\ FXmX[f[\
;Zk`mfj) cXF\p[\?okiX[`Z`xep cX[\ F\p
[\ Ji`mXZ`xe [\ >fd`e`fj+
ÉHf d\ZXY\ cXd\efi[l[X hl\\jkte
%\jfj^ilgfj&\e leXZfejg`iXZ`xeZfe*
kiX \c ye`Zf ^fY`\ief hl\ _X Zfem\ik`*
[f \c gXvj\e leX i\^`xe _fjk`c gXiX cfj
eXiZfkiX]`ZXek\jp\c dle[fZi`d`eXc \e
^\e\iXcÑ)XwX[`x+

;Zfek`elXZ`ze)\cd\ejXa\xek\ îf[\c
gi\j`[\ek\B\ieve[\qXcZfdgXi\Z\i
Xek\ cfjd\[`fj [\ Zfdle`ZXZ`ze7
ÉKl`\if Zfd\eqXi gfi [\Z`i hl\ G\c
T\cXpX)MXcmX[fiHXjiXccXp Fl`jT\cXpX
[\Y\e [\ i\eleZ`Xi Xj\i cfj gifdfkf*
i\j[\ cXX^\e[X[\c Zi`d\efi^Xe`qX[f
[\ \jk\ gXvj)p Zfej\Zl\ek\d\ek\ [\*
Y\e g\[`ic\ g\i[xe Xc gl\Ycf [\ Bfe*
[liXjÑ+ É?j [\dXj`X[f \m`[\ek\ hl\
G\c) Fl`j p MXcmX[fi cc\mXe cX X^\e[X
[\ cfj eXiZfj) [\c Zi`d\e fi^Xe`qX[f)
[\ cfj gfc`ZvXj [\gliX[fj) [\ cXj dX*
iXj) cXj gXe[`ccXj) cfj hl\ _Xe hl\i`[f
ZfekifcXi cXj ZtiZ\c\j Xjv Zfdf Xek\j8
gfikXekf) i\g`kf) [\Y\e g\[`ic\ g\i[xe
Xc gXvj \ `ed\[`XkXd\ek\ i\eleZ`Xi X
jlj YXe[\iXj) hl\ jfe cXj YXe[\iXj
[\ cfj Zi`d`eXc\j hl\ YljZXe \c`d`eXi
cXJfc`ZvX Gc̀`kXi) \c`d`eXi cX\okiX[`Z`xe)
\c`d`eXi cXjZtiZ\c\j[\dto`dXj\^li`*
[X[) i\m\ik`i \c gifZ\jf [\ [\gliXZ`xe
gfc`Z`Xc p\c`d`eXi cXc\p[\ `eZXlkXZ`xeÑ+
ÉS hl`\if [\Z`ic\j XhlvZfe kf[X ]iXe*

hl\qX7 \jkXdfj j`e [l[X ]i\ek\ X le
`ek\ekf [\ XjXckf Xc gf[\i gfi gXik\ [\
cfj eXiZfkiX]`ZXek\j) dXiXjp gXe[`ccXj)
hl\ j\ _Xem`jkf X]\ZkX[fj gfi cXj [\*
Z`j`fe\j hl\ _\ `dglcjX[f [\j[\ hl\
]l` gi\j`[\ek\ [\c =fe^i\jf HXZ`feXc)
p [\jgluj Zfdf gi\j`[\ek\8 `eZclj`m\
\jkXdfj _XYcXe[f [\ \ogfc`ZvXj [\*
gliX[fj hl\ \jkte XjXckXe[f gXik`[fj
gfcvk`Zfj gXiX YljZXi XjXckXi \c gf[\iÑ+
ÉG`i\e le \a\dgcf7 XgifYXdfj cXj\o*
kiX[`Z`fe\j) cX c\p[\ cXmX[f[\XZk`mfj
p cX[\ `eZXlkXZ`xe [\ Y`\e\j) kf[X \jX
efidXk`mX+
?jkfj eXiZfkiX]`ZXek\j \jkte Zfe]X*
YlcX[fj Zfe gfcvk`Zfj \e Bfe[liXj
hl\ jvj\ _X [\dfjkiX[f hl\ ZlXe[f
\jklm`\ife \e \c gf[\i eleZX _`Z`\ife
eX[X gXiX ZfdYXk`i X \jk\ dle[f Zi`*
d`eXc) p fkifj gfcvk`Zfj `e\jZilglcfjfj
hl\ hl`\i\e Xgifm\Z_Xi cX ZfplekliX
gXiX cf^iXi jlj ]`e\j X kf[X ZfjkX p
hl\ X[\dtj eleZX cfj \jZlZ_u XYi`i
cXYfZX gXiXj`hl`\iXj\wXcXi\jk\dle*
[f Zi`d`eXcÑ+
ÉFl\^f [\ lefj [vXj [\ Xetc`j`j p [\
m\i \c gXefiXdX [\ Zxdf \jkte i\XZ*
Z`feXe[f Xc^lefj XZkfi\j gfcvk`Zfj \e
Bfe[liXj) ef d\ZXY\ cXd\efi [l[X
[\hl\\jkX\jleXZfejg`iXZ`xeZfekiX
\c ye`Zf AfY`\ief hl\ _X Zfem\ik`[f
Xc gXvj \e leX i\^`xe _fjk`c gXiX cfj
eXiZfkiX]`ZXek\j p \c dle[f Zi`d`eXc
\e ^\e\iXcÑ+
ÉFfj d`jdfj hl\ \e Xhl\c dfd\ekf
j\ fglj`\ife X cXj \okiX[`Z`fe\j) X cX
[\gliXZ`xe [\ cX Jfc`ZvX) \ `eZcljf _X*
YcXife [\ c\^Xc`qXi cX [if^X) c\ [`\ife
`ejkilZZ`fe\j Xjlj d`e`jkifj gXiX hl\
j\ j\ekXiXe X e\^fZ`Xi Zfe cXj dXiXj8
cfj hl\ _Xe \jkX[f \e ZfekiX [\ cXj
ZtiZ\c\j[\dto`dXj\^li`[X[) cfjhl\
_Xe \jkX[f \e ZfekiX [\ cXJfc`ZvX G`c`*
kXi)jfe cfjd`jdfjhl\ _fp_Xe\jkX[f
fgfe`ue[fj\ X kf[Xj \jXj d\[`[Xj \
`^lXc \jkte [\c cX[f [\ eXiZfkiX]`ZXe*

k\j) dXiXj p gXe[`ccXj) p fYm`Xd\ek\)
Zfdf cf _Xe m`jkf kf[fj ljk\[\j) \j*
kte _XZ`\e[f ccXdX[fj gyYc`Zfj XjXc`i
X cXj ZXcc\j gXiX XZl\igXi cf hl\ le
[\c`eZl\ek\ _X [\ZcXiX[f j`e dfjkiXi
è leXkXejfcX gil\YX) dtjhl\jlm`mf
[\j\f [\m\e^Xij\ [\ cXg\ijfeX hl\
cf k`\e\ _fp _lp\e[f p hl\ j\ _X `[f
X\eki\^XiÑ+
ÉHf efj fcm`[\dfj) _fe[li\wfj) [\
ZlXe[f cfjeXiZfkiX]`ZXek\j\iXeXdfj
p j\wfi\j [\ i\^`fe\j Zfdgc\kXj [\c
gXvj)hl\ i\Xc`qXYXejlj `c\^Xc\jXZk`m`*
[X[\j Xm`jkX p gXZ`\eZ`X [\ cXjXlkfi`*
[X[\j [\ klief) hl\ cf^iXife jfZXmXi
X dlZ_Xj `ejk`klZ`fe\j p mXi`fj j\Zkf*
i\j [\c gXvj) hl\ j\ Xgifm\Z_XYXe [\
^\ek\ _fe\jkX p kiXYXaX[fiX p hl\ cXj
Xlkfi`[X[\j [\ \ekfeZ\j eleZX _`Z`\*
ife eX[X gXiX ZfdYXk`icfjÑ+
ÉJXiX[xa`ZXd\ek\) X_fiX jfe cfj hl\
\e Zfe\o`xe Zfe \ccfj d`jdfj \jkte
kiXkXe[f [\ [Xi dXiZ_X Xkitj Xkf[f cf
hl\ _\dfj XmXeqX[f \e cX clZ_X Zfe*
kiX cXZi`d`eXc`[X[ fi^Xe`qX[XÑ+
ÉL\Zfi[\dfj kXdY`ue hl\ ]l`dfj
efjfkifj cfj hl\ dfm`dfj Zfe ]l\iqX
\ `dglcjXdfj cX e\Z\j`[X[ [\ k\e\i
Zfekifc jfYi\ cfj ]fe[fj hl\ \ekiXe X
cXj ZXdgXwXj gfcvk`ZXj+ @l` \c i\jgfe*
jXYc\ [\ \em`Xi Xc =fe^i\jf HXZ`feXc
\c gi`d\i gifp\Zkf [\ c\p gXiX Zfekifc
[\c ]`eXeZ`Xd`\ekf [\ cXj ZXdgXwXj
gfcvk`ZXjp ZlXe[f klm\ cXfgfikle`[X[
[\ e\^fZ`Xi cXG;==CB Zfe cXI?;) cf
glj\ Zfdf Zfe[`Z`xe+ ~Jfi hlu9 JXiX
hl\ efklm`\iXXZZ\jf\c [`e\if[\c eXi*
Zfkit]`Zfp cXZi`d`eXc`[X[fi^Xe`qX[XX
cXjZXdgXwXjÑ+
ÉS jfYi\ \j\ k\dX) hl`\if Zfii\^`i X
Xc^lefj d\[`fj hl\ [`Z\e hl\ jl j\i*
m`[fi i\Z`Y`x.+2d`ccfe\j[\[xcXi\j[\c
d`jdfeXiZfkiX]`ZXek\8 [\ekif[\kf[Xj
jl]Xcj\[X[\j) uc d`jdf[`Z\hl\uc lk`*
c`qx \j\ [`e\if) [`]\i\ek\ X fkif ZXjf+
;jv\j hl\ \j `cx^`Zf gfihl\~ZxdfmX
X XgfpXi X leX ZXdgXwX gfcvk`ZX hl\
\jkt [`j\wX[X gXiX XkXZXicfj X \ccfj p
X cc\mXicfj ]i\ek\ X cXaljk`Z`X9
Hf c\ g\id`kv \ekiXi X d` dfm`d`\ekf
gfcvk`Zf+ =lXe[f efjfkifj XgifYXdfj
cX\okiX[`Z`xe \em`Xdfj le d\ejXa\ X
kf[f dle[f+ >`a`dfjZfeZcXi`[X[7 hl\
efj\ efjXZ\ihl\ eX[`\) è Zfii\c`^`f*
eXi`fj) è gXi`\ek\j) è Xd`^fj) è e`e^ye
_fe[li\wfZlXe[fj\kiXk\[\\jkXi\e
ZfekiX [\ cf hl\ [`Z\ cX c\pÑ+

ÉCeZcljf kfdXdfj cX [\Z`j`xe [\ j\*
gXiXi X jl _\idXef [\c @fe[f P`Xc)
gfihl\ ZlXe[f pf i\Z`Yv \c AfY`\ief
pX\jkXYXXccv)\jkXYXZfdf]leZ`feXi`f+
~=xdfmX X\jkXi Zfek\ekf Zfed`^f9
>\jgluj [\Z`[v Z\iiXi \c @fe[f P`Xc)
gi\Z`jXd\ek\ gXiX Zi\Xi leX `ejk`kl*
Z`xe el\mX Zfdf \j Bfe[liXj Cem\jk
\ CHM?J) gfi \jf Zi\f hl\ \j fgfikl*
ef [\Z`i7 m\Xdfj Y`\e hl`ue \jhl`ue+
Kl`uek`\e\ le_`jkfi`Xc [\m`[X[\Zfd*
YXk\ ZfekiX \c eXiZfkit]`Zf p \c dle[f
Zi`d`eXc) p hl`ue ZlXe[f \jklmf \e \c
gf[\i ef _`qf eX[XÑ+
ÉPXdfj X m\i7 \jkXdfj _XYcXe[f [\
// \okiX[`kX[fj p 1- eXiZfkiX]`ZXek\j
hl\ j\ ]l\ife X \eki\^Xi X cXaljk`Z`X
efik\Xd\i`ZXeX) lefj.-[vXj[\jgluj
[\ hl\ ^XeXiX cXj\c\ZZ`fe\j+ ?jf d\
XmXcXgXiX[\Z`ihl\\j `cx^`Zfhl\\jXj
[\ZcXiXZ`fe\j [\ leX g\ijfeX hl\ j\
_Xm`jkfX]\ZkX[X [`i\ZkXd\ek\ gfi[\*
Z`j`fe\j [\ d` AfY`\ief gl\[Xe j\i
Zfej`[\iX[fj Zfdf i\Xc\jf [Xic\j le
mXcfi hl\ ef k`\e\eÑ
É?jkXdfj _XYcXe[f hl\ \e \c g\i`f[f
/-.1*/-.67 // \okiX[`Z`fe\j) 3).10[\*
k\e`[fj gfi kit]`Zf [\ [if^X p 1)506
gfi \okfij`xe) .6 eXiZf*cXYfiXkfi`fj
[\jkil`[fj) /26 g`jkXj `e_XY`c`kX[Xj)
.5)400 b`cf^iXdfj [\ ZfZXveX `eZXlkX*
[fj) .1)5-- XidXj [\Zfd`jX[Xj) 2--
YXe[Xj[\jXik`ZlcX[XjÑ+É?j`cx^`Zfhl\
X leX g\ijfeX hl\ _XpX clZ_X[f kXe*
kf ZfekiX cX eXiZfXZk`m`[X[ p hl\ _XpX
^fcg\X[fkXekfX cfjeXiZfjX_fiXj\ c\
XZlj\ [\ \jkXi Xc cX[f [\ \ccfjÑ+
ÉL\kfXG\c T\cXpX) X Fl`jT\cXpXp MXc*
mX[fi HXjiXccX) p X cfj fkifj gfcvk`Zfj
Xd`^fjpjfZ`fj[\\jkfj[\c`eZl\ek\j)
hl\dl\jki\ejlj i\jlckX[fj\ejlm`[X
gyYc`ZX p \e jl m`[X gi`mX[X ZfekiX cX
Zi`d`eXc`[X[ p cX eXiZfXZk`m`[X[) gXiX
ZfdgXiXi j` j\ Xj\d\aXe X el\jkiXj
XZZ`fe\j) i\ZfefZ`[Xj gfi ^fY`\iefj
Xd`^fj Zfdf ?jkX[fj Oe`[fj) Zfdf
=fcfdY`X p Zfdf fi^Xe`qXZ`fe\j `e*
k\ieXZ`feXc\jÑ+ ÉFf hl\ [\Y\e _XZ\i
HXjiXccX) G\c T\cXpX p Fl`j T\cXpX \j
i\eleZ`Xi X j\^l`i j`\e[f mfZ\ifj p
gifdfkfi\j [\ cf hl\ YljZXe cfj ^il*
gfj Zi`d`eXc\j hl\ \jkte _lp\e[f p
hl\ j\ j`\ek\e XZfiiXcX[fj gfihl\ \c
]lklif hl\ c\j \jg\iX jfe cXj ZtiZ\c\j
Xhlv \e Bfe[liXj f \e ZlXchl`\i fkif
gXvjf ?jkX[fjOe`[fjÑ)]`eXc`qx\c dXe*
[XkXi`f+

FXni\eZ\ D+ AldY`e\i j\ i\l*
e`z Xp\i Zfe \c gi\j`[\ek\ DlXe
I+ B\ieve[\q gXiX XYfi[Xi
[`m\ijfj k\dXj [\ `ek\iwj+

==*MM* gZV[^gbV V
BG@ XddeZgVX^wc

Zc hZ\jg^YVY
N\^lZ`^XcgX+ ?c \eZXi^X[f [\
H\^fZ`fj [\ cX ?dYXaX[X [\
?jkX[fj Oe`[fj \e Bfe[liXj)
FXni\eZ\ D+ AldY`e\i) i\X]`idx
Xp\i Xc gi\j`[\ek\ DlXe IicXe[f
B\iete[\q cX ZfcXYfiXZ`xe p Zff*
g\iXZ`xe \eki\ XdYfj gXvj\j \e
[`m\ijfj Xjlekfj [\ `dgfikXeZ`X
Y`cXk\iXc) \eki\ \ccfj cX j\^li`[X[
i\^`feXc) cXj \okiX[`Z`fe\j p \c
[\jdXek\cXd`\ekf [\ i\[\j Zi`*
d`eXc\j+
; kiXmuj [\ cX Zl\ekX [\ Nn`kk\i
:OM;;dYBfe[liXj) AldY`e\i)
hl`\e jlZ\[`x X B\`[\ @lckfe
_XZ\ Xc^leXj j\dXeXj Zfdf
\eZXi^X[f [\ H\^fZ`fj) `e]fi*
dx jfYi\ cX i\le`xe p gXik\ [\ cX
X^\e[X XYfi[X[X _fp Zfe \c gi\*
j`[\ek\ B\iete[\q+
?e le gi`d\i d\ejXa\) AldY`e\i
\jZi`Y`x7 ÉBfp %Xp\i& d\ i\lev
Zfe \c Ji\j`[\ek\ [\ !Bfe[liXj
:DlXe IicXe[fB gXiX i\X]`idXi cX
ZfcXYfiXZ`xe p Zffg\iXZ`xe \eki\
??OO p Bfe[liXj \e Xjlekfj [\
`dgfikXeZ`X Y`cXk\iXcÑ+ AldY`e\i
gi\Z`jx) \e le j\^le[f d\ejXa\)
hl\ cfj k\dXj `eZclp\ife ÉcX d`*
^iXZ`xe `ii\^lcXi) cX clZ_X ZfekiX
cX ZfiilgZ`xe) \c [\jXiifccf \Zf*
exd`Zf) cX j\^li`[X[ i\^`feXc) cXj
\okiX[`Z`fe\j) p \c [\jdXek\cX*
d`\ekf [\ i\[\j Zi`d`eXc\j kiXej*
eXZ`feXc\jÑ+
Jfi jl gXik\) \c gi\j`[\ek\ B\i*
ete[\q XeleZ`x \e jl Zl\ekX :
DlXeIicXe[fB7 ÉBfp i\Z`Yv cX
m`j`kX [\ FXni\eZ\ D+ AldY`e\i)
?eZXi^X[f [\ H\^fZ`fj [\ cX :
OM;dYBe[liXj p i\X]`idXdfj cX
mfclekX[ p Zfdgifd`jf [\ j\^l`i
kiXYXaXe[f alekfj ZfekiX \c Zi`d\e
fi^Xe`qX[f) X ]Xmfi [\ cXj gifjg\*
i`[X[ [\ el\jkifj gl\Ycfj p leX
d`^iXZ`xe j\^liX p fi[\eX[XÑ+



Å N ? CH P CN ; H ; Ç

d + l + ^ k + ^ Z u S B d + S
=cXif hl\ jx

<A9F9 R9D9IM=L
= B ; H H ? F =I H MO FN; H N

B O< MJI N

9L=F9K @=JF9F<=R
NI J CH @ FO ?H = ?L

F; N CH I ;G ?L C= ; H ;

;9JGDAF9 MDDG9
= I G G O H C= ; N CI H M $ JL

ALOJI <L CNN

9<JA9F K=?GNA9
PJ) B ?;> I@ = I H N? H N $
> CM NL C< O N CI H ) F; F CA ;

=fe]\i\eZ`Xj p kX cc\ i\ j Zfe \og\ikfj `e k\ieXZ `feX c\j +

 Ǽ ĆÃĄ Â Ã �Ã � ĂĄ ČÃ ĆZÁ ČÉ Z � ÁÆĄ � Z ÅĀ Ċ Ą Æ Ĉ �Â Ã �IÆĈ� Ã ÇǼ Ã Ć ČÆ Ĉ �Ǻ Ď Ĉ �

ĆÃ Á ÆĄ Æ Á ĂÂ Æ Ĉ �ÃĄ � IZ� Ā ÃĄ Ã ĆZ Á ĂÈĄ �Â Ã �ÁÆĄ ČÃĄ ĂÂ Æ �Â ĂĀ ĂČZ Å

4
;AIMNI

=?HNLI>?=IHP?H=CIH?M

@GL=D ;GH9FLD
M;H J?>LI MOF;

J L ? J ; L ; N ? J ; L ; N O
LJ9FK>GJE9;AÑF

< A? A L9 D
J;L; G;M CH@ILG;= CIH CHAL?M; ; QQQ +NB CHE> CA CN;F +NI>;S

=I*J;NLI=CH;H

Bfe[liXj
Mfdfj gXiX k`

: ?7G ?D

L;>åIBIOM?IBH

W e ` f _ g

ĢĖĢ *iÇ * = f g X ã ã
; ] G f d 7u_u_VH< \ lW f f ] [ l h ]h k a

; MN;L;FFC;H=? G?G<?L

KKOKTOc
Nf[f Y`\e+ Nf[f Xqlc+

I
L;>CI

;G?LC=;

' dXj[`^ikX c

=IJ;HNF
aq Ce]fidXk̀ mX[\c Jl\Ycf

0
,

G
Xik\j

3
[\

X^fjkf
[\

/-.6
,

?
F

J
;

áM



1 JZĆČÃĈ�Ì�ÂÃ�ZĀÆĈČÆ�ÂÃ�ĤĠĢĨ ?F J; ãM *BH

=CO>;> MJM
d DG E9K ;GE=FL9<G

Oe6- gfiZ̀ \ekf[\XmXeZ\i\̂ `jkiX\cgifp\Zkf[\d\afiXd`\ekf
[\c=\ekif[\?[lZXZ̀zeJi\<vj̀ZX=ilqLfaXBfe[li\yX) \e cX
ZfcfèXFXOèze)hl\\a\ZlkXcXX[d̀èjkiXZ̀ze[\cXcZXc[\[\MXe
J\[ifMlcX);idXe[f=Xc̀ [fèf)p\cZlXcY\e\]̀ Z̀ XivleXm\qZfe*
Zcl̀[XXdvj[\5-Xcldefjp[fZ\ek\j[\\j\Z\ekif\[lZXk̀ mf+

?H MO 10 ;HCP?LM;LCI =IGI ;MI=C;=CIH

DMKLJ9:GL9K ;=D=:J9F KM <A9
;GF KMK9EA?GK JA;GKQ HG:J=K
=gf á[`afydYàq []haddg ]f eY)

fg( dgk dmkljY\gj]k \] ZglYk [gf)
e]egjYjgf Yq]j km \wY( qY im]
[Y\Y [af[g \] Y_gklg k] []d]ZjY
]klY dgYZd] q \a_fY dYZgj( im] `Y
h]jeala\g im] em[`gk kYeh])
\jYfgk Yf\]f Za]f hmda\gk kmk
rYhYlgk*

Fgk ljYZYbY\gj]k Yla]f\]f
Y kmk nakalYfl]k [gf mfY kgfja)
kY hgjim] \ab]jgf im] euk im]
[da]fl]k dgk [gfka\]jYf [geg kmk
Yea_gk*

ÖN]f_g [af[m]flY q [mYljg
Yxgk \] k]j dmkljY\gj \] rYhYlgk
q Y [Y\Yh]jkgfY im] na]f] dg n]g
hgj a_mYd kaf aehgjlYj km [dYk] kg)
[aYdÜ(\abg ?dak]g L]q]k Yd Y^ajeYj
\] a_mYd ^gjeY im] _jY[aYk Y dg
im] `Y[]( `Y kYda\g Y\]dYfl]*

>]\a[uf\gk] Y ]klY dYZgj \]k)
\] kmk \a]r Yxgk( \gf L]q]k Yk])
_mjy im]( hgj ]kl] ljYZYbg( hm\g
kY[Yj Y\]dYfl] Y km ^YeadaY q \Yj)
d] ]klm\ag Y kmk k]ak `abgk ima]f]k
Y`gjY la]f]fe]bgj]k ghgjlmfa\Y)
\]k \] na\Y* ÖG] `] \]\a[g Y ]k)
lg( dg ka_g `Y[a]f\g q dg `Y_g [gf
em[`g gj_mddgÜ( Y^ajey*

Ng\g kYeh]\jYfg la]f] [g)
eg j]^]j]f[aY Yd JYjim] =]fljYd
Yd ege]flg \] im]j]j \Yjd] Zja)
ddg Y km [YdrY\g( hm]k ]k Y`w []j)
[Y \gf\] k] ]f[m]fljY ]d _jmhg
\] YeYZd]k h]jkgfYk im] \wY Y\wY
Yla]f\]f Y lg\g lahg \] [da]fl]k
[gf dY e]bgj [YjY Yd ege]flg \]
hj]klYj ]d k]jna[ag*

Ö;imw na]f] \]k\] ]d euk `m)
ead\] `YklY ]d im] la]f] mf Zm]f
hm]klg ]f ]ehj]kYk aehgjlYfl]k(
q fgkgljgk Y lg\gk dgk ljYlYegk \]
dYeakeY ^gjeY(hgjim] mfg \]Z]
ljYlYj hgj a_mYd Y kmk [da]fl]k qY
im]( ]k _jY[aYk Y ]ddgk im] fgkg)
ljgk [ge]egkÜ( Yk]_mjy \gf ?da)
k]g ea]fljYk dmkljYZY dgk rYhYlgk
\] km [da]fl]*

B J @;G ; H ; C ;A G J 8 G D

J]jg ]kl] ljYZYbg fg kgdg ]k \]
`geZj]k( qY im] `Yqem[`Yk em)
b]j]k im] \] a_mYd ^gjeY k] \]\a)
[Yf Y ]klY hjg^]kayf* NYd ]k ]d [Y)
kg \] >mfaY GYjlwf]r( mfY eY)
\j] kgdl]jY im] [gf km ljYZYbg `Y

>le`X GXikxe\q cc\mX /. Xyfj cljkiXe[f qXgXkfj p
X]`idX hl\ ^iXZ`Xj X \ccf _X jXc`[f X[\cXek\+

dg_jY\g [jaYj Y kmk [af[g `abgk*
ÖN]f_g .- Yxgk \] \]\a[Yje] Y
]klg( q _jY[aYk Y >agk `] dg_jY\g
\Yjd]k ]\m[Y[ayf Yeak `abgk q fg
e] hm]\g f]_Yj im] `Y ka\g \a^w)
[ad( h]jg dg `] dg_jY\gÜ( Yhmfly*

;kaeakeg( GYjlwf]r Yk]_mjY
im] `Y Yl]f\a\g [geg [da]fl]k
\]k\] [Yeh]kafgk `YklY _jYf\]k
h]jkgfYda\Y\]k [geg hgdwla[gk(
q _jYf\]k ]ehj]kYjagk( Ö\mjYf)
l] lg\g ]kl] la]ehg `] l]fa\g [g)
eg [da]fl] Yd ]phj]ka\]fl] Jgj)
^ajag FgZg( Y La[Yj\g GY\mjg( Y
DmYf =Yjdgk Tzfa_Y q Yd Yd[Yd\]

;jeYf\g =Yda\gfag ima]f fgk
`Y h]jeala\g Yl]f\]j Y fm]kljgk
[da]fl]k ]f ]klY rgfYÜ( hmflmY)
dary* Fgk hj][agk \]d k]jna[ag \]
dgk dmklj]jgk nYjwYf \]h]f\a]f)
\g \]d lahg \] rYhYlg* FmkljYj mf
hYj \] [`af]dYk k] [glarY ]f .,
d]ehajYk ea]fljYk ]d hYj \] Zg)
laf]k nYd] /, Y^ajeYjgf dgk Ö[`Ya)
f]jgkÜ*

Ö;imw lg\gk kgegk d]_Yd]k(
fg ]pakl] dY [geh]l]f[aY ]flj]
fgkgljgk hm]k [Y\Y ima]f la]f]
kmk [da]fl]k( h]jg [geg [Yka lg)
\g ]d \wY hYkYegk bmflgk( qY fgk

4HBRK BJ BOPK '& >YKO T
LQBAK AB@FN MQB JK E>
OFAK CV@FH" LBNK DN>@F>O >
.FKO @KJ BOPB PN>?>GK EB
LKAFAK O>@>N >ABH>JPB >
IFO @FJ@K EFGKOa$

&IC?8 -8FHPC<M!

5B ABAF@K > BOPKGQJPK
@KJ IF BOLKO> T DN>@F>O
> JQBOPNK PN>?>GK EBIKO
O>@>AK >ABH>JPB > JQBO#
PNKO EFGKO MQFBJBO >EKN>
OKJ LBNOKJ>O PN>?>G>AK#
N>Oa$

,<DC8F;D (A<H<G!

n]egk [geg ka ^mvjYegk ^YeadaY(
kgegk [geg `]jeYfgk q ]d eYd
\] mfg ]k ]d \]d gljgÜ( \ab]jgf*

Jgj km hYjl]( dgk [da]fl]k im]
Zmk[Yf dgk k]jna[agk( Y^ajeYf
im] dgk dmklj]jgk k] `Yf [gfn]j)
la\g ]f kmk Yea_gk qY im] em)
[`Yk n][]k ]ddgk ]k[m[`Yf kmk
hjgZd]eYk q `YklY dgk Y[gfk])
bYf( Ö`] nakalY\g ]kl] dm_Yj hgj
euk \] -0Yxgk( dgk [gfgr[g Y lg)
\gk q kv im] kgf Zm]fYk h]jkg)
fYk* Gm[`Yk n][]k e] kajn]f \]
hYxg \] du_jaeYkÜ Yk]_mjy GY)
fm]d Lan]jY [da]fl] \]d dm_Yj*

;KAKO BHHKO OKJ BS@BHBJ#
PBO LBNOKJ>O T PN>P>IKO
AB >TQA>NHKO LKNMQB
QJK @KIL>NPB @KJ BHHKO
HKO LNK?HBI>O T > RB@BO
JKO A>J L>H>?N>O AB
>HFBJPK T @KJOBGKOa$

-8CI<A 1?J<F8!

7 H D 9 ?7 9 ?z C

?kl] _jmhg \] `geZj]k q em)
b]j]k dg_jYjgf [j]Yj dY;kg[aY[ayf
\] Fmklj]jgk \] Bgf\mjYk $;kg)
dmk`% ima]f Yq]j ^]kl]by kmk 0/
Yxgk \] ^mf\Y[ayf*

G]\aYfl] ]ddY( dgk Y_j]eaY\gk
`Yf dg_jY\g ljYZYbYj \] eYf]jY
gj\]fY\g hm]k afkljmq] dY ^gjeY
]f dY im] \]Z]f ljYlYj Y kmk [da]f)
l]k( YhYjl] \] Zjaf\Yjd]k dY ghgj)
lmfa\Y\ \] l]f]j Y[[]kg YhjvklY)
egk ]f ege]flg \a^w[ad]k( hm]k
[Y\Y e]k YhgjlYf mfY [Yfla\Y\ Y
eYf]jY \] Y`gjjg*
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9?J:7: HEH /6A5 @91

KK=?MF<G ;A;DG <=D .,-5

9D;9D<É9 9N9FR9 DAEHA=R9
<= KAKL=E9 HDMNA9D

<gl]ddYkqZgdkYk hdukla[Yk(ZYf)
\]jYk( hdYlgk( nYkgk \]k][`YZd]k q
]fngdlmjYk q [YbYk \] bm_gk q gljYk
Z]Za\Yk( ^gjeYf hYjl] \] dY _jYf
[Yfla\Y\ \] \]k][`gk im] dgk ]ima)
hgk \] dY Y\eafakljY[ayf \]d Yd[Yd)
\]\]MYfJ]\jgMmdY(;jeYf\g=Y)
da\gfag( ]kluf j]lajYf\g \] dgk \j])
fYb]k hdmnaYd]k( [gf ]d ^af \] ]nalYj
ljY_]\aYk( afmf\Y[agf]k q [gehda)
[Y[agf]k ]fnwYk \mjYfl] dYkddmnaYk*

FY af[mdlmjY \] em[`gk [am\Y)
\Yfgk( \] dYfrYj \]kh]j\a[agk ]f
dYk nwYk hzZda[Yk( im]\Y ]na\]f[aY)
\g [mYf\g dYk [mY\jaddYk j]lajYf dYk
lYhY\]jYk \] dgk ljY_Yfl]k g\j]fY)
b]k hYjY dd]nYj Y [YZg dY daeha]rY*

Fmak ?fjaim] MYY( b]^] \]d >])
hYjlYe]flg \]GYfl]faea]flg \]
PwYk( \] dYA]j]f[aYGmfa[ahYd \]
Cf^jY]kljm[lmjY( af^gjey im] ]d k])
_mf\g [a[dg \] daeha]rY \]d kakl])
eY hdmnaYd( \]d Yxg .,-5( nY YnYf)
rYf\g \] Y[m]j\g Yd hdYf ]klYZd])
[a\g*

Fgk ljYZYbgk afa[aYjgf ]f dYk
[gdgfaYk @]kaljYf`( >]d PYdd]( MYf
;flgfag q]djwg MYm[]( \]k\] ]d k])
_mf\g Yfaddg `YklY dY [gdgfaY MYf)
lYGYjl`Y*?klYk]eYfYdgk ]imahgk
emfa[ahYd]k k]eYfla]f]f ljYZYbY)
\g ]f ]d [aj[malg fgjl]( Y\]euk \]
hYjl] \] dY[gdgfaY>]dPYdd]qgljYk
\]d \akljalg MYlvdal]*

?f ]kl] zdlaeg hmflg( [gf[j])
lYe]fl] ]f ]d Zmd]nYj FYk Ngjj]k(
^m] f][]kYjag ]d mkg \] mfY Zge)
ZY Y[`a[Y\gjY(hYjY ]pljY]j ]d Y_mY
im] k] Y[memdy [gf dYkzdlaeYk ddm)
naYk* Fgk \j]fYb]k ]klYZYf Yl]klY)
\gk \] \]k][`gk im] dgk n][afgk
lajYf q im] aeh]\wY dY ^dma\]r \]d
Y_mY* ?d b]^] \]d >]hYjlYe]flg
\] GYfl]faea]flg \] PwYk \]klY)
[y im] [Y\Y Yxg dYGmfa[ahYda\Y\
kYeh]\jYfYdd]nYY[YZg \gk [a[dgk
\] daeha]rY \]d kakl]eY hdmnaYd( ]d
hjae]jg ]flj] dgke]k]k \] ]f]jg
q bmdag q ]d k]_mf\g \] bmdag Y \a)
[a]eZj]*

L\Xc`qXe XjXdYc\Xj `e]fidXk`mXj
gXiX XZZ`fe\j [\ gizo`dfj [xXj
M\Zkfi dX^`jk\i`Xc) Xcldefj p gX[i\j [\ ]Xd`c`X [\ mXi`fj Z\ekifj \[l*
ZXk`mfj [\ MXe J\[if MlcX) i\Xc`qXife Xp\i leX XjXdYc\X `e]fidXk`mX
Zfe \c ]`e [\ XZfi[Xi cXj XZZ`fe\j hl\ kfdXive \e cfj gizo`dfj [xXj
[\ XZl\i[f Xc ccXdX[f hl\ j\ c\j _X _\Z_f [\ Zfek`elXi jl clZ_X \e
Xgfpf X cX gcXkX]fidX+ FX i\le`ze j\ i\Xc`qz \e \c =\ekif [\ ?[lZXZ`ze
<vj`ZX Dfjw Ni`e`[X[ =XYXyXj p cl\^f [\ ]`eXc`qX[X) j\ i\Xc`qz leX
dXiZ_X hl\ Zlcd`ez ]i\ek\ Xc JXihl\ =\ekiXc+

5B;5=659361
C9631 59 57 "1=625

C

IV]R^Rc

GVTZSV

"
UV UVdTfV_e` V_ eRcZWRd e`U`
Z_T]fZU` i d`]` Y`daVUR[V$

=fe klj NXia\kXj [\ =iw[`kf ;kcvek`[X

P,M;

uH`]ZToeR]R iR

'L\jki`ZZ`fe\j Xgc`ZXe+ JifdfZ`xe mtc`[X [\c .- [\ ale`f Xc 0. [\ X^fjkf /-.6+ ?c [\jZl\ekf dto`df \j
[\ F 3)--- d\ejlXc\j gfi NXia\kX [\ =iu[`kf ;kctek`[X+ Hf Xgc`ZX [\jZl\ekf [\ cX k\iZ\iX \[X[+ ?c
[\jZl\ekf ef Xgc`ZX Zfe fkiXj gifdfZ`fe\j p [\jZl\ekfj e` Zfe kXia\kXj [\ Ziu[`kf Jpd\ p =figfiXk`mXj+

L\j\imXZ̀fe\jX7
%2-1& /15-*10--
%2-1& /15-*10-.
%2-1& /15-*10-/

:VcXd
9iasci^YV
CdX^`eX+ =i\\+ Ni`le]X+
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?cZXeZ`cc\i F`jXe[ifLfjXc\j) gi\j\ekzXp\iX cX el\mX
k`klcXi[\ cX >`i\ZZ`ze [\ Jifk\ZZ`ze Xc Bfe[li\yf
G`^iXek\) hl`\e \j leX gif]\j`feXc Zfe `dgfikXek\j
ZXgXZ`[X[\j \e gif^iXdXj[\ >\jXiifccfMfZ`Xc+ M\ kiXkX
[\ D\jj`ZXAlqdve) leX `e^\e`\iX [\ gif]\j`ze+

GCHCMNLI >? F; JL?MC>?H=C;7

 =F D9GHGKA;AGF @9Q MF99DA9FR9 =FLJ=
;JAE=F GJ?9FAR9<G Q ;D9K= HGDÉLA;9Ä

I;=J9?=7AE7' ?deafakljg
\] dYJj]ka\]f[aY( ?ZYd>wYr( Y^ajey
im] ]fdYghgka[ayf`YqÖmfYYdaYfrY
]flj] ]d [jae]f gj_YfarY\g( dYkeY)
jYk q hYf\addYk q mfY [dYk] hgdwla[Y
im] d]YZj] dYkhm]jlYkq k] ]flj]dYrY
[gf kmk `][`gkÜhYjY dYfrYj Y[mkY)
[agf]k [gfljY]dhj]ka\]fl]DmYfIj)
dYf\gB]jfuf\]r*

FgeYfa^]klY\g hgj >wYr ^m] ]f
Ydmkayf Y k]xYdYea]flgk [gfljY ]d
hj]ka\]fl] B]jfuf\]r YjYwr \]mfY
af^gjeY[ayf\] dY[Y\]fYOfanakayf
im]n]fladYmfYY[mkY[ayfkaf^mf\Y)
e]flgk \]hYjl] \]dfYj[gljY^a[Yfl]
`gf\mj]xg;d]pYf\]j;j\yf*

Ö;imwl]f]egkmfYghgka[ayfhg)
dwla[Y im] `Yf h]\a\g `gqq Yfl]k dY
j]fmf[aY\]dhj]ka\]fl]B]jfuf\]rÜ(
k]xYdy >wYr]f ]dhjg_jYeYl]d]naka)
ng @j]fl] Y@j]fl] \] =YfYd1*Hg ]k
hjae]jY n]r im]GYjaZ]d ?khafgrY
$\aja_]fl] \]d JYjla\g FaZ]jYd%( Öha)
\] dYj]fmf[aY\]DmYfIjdYf\gB]j)
fuf\]rÜ(q dg `Y hdYfl]Y\g ]f gljYk
g[Ykagf]k( j]eYj[y*

ÖHg]khjae]jYn]rim]G]dT]dY)
qYq kmhYjla\gFaZj]ha\] dYj]fmf[aY
\]dhj]ka\]fl] B]jfuf\]rhgj gljYk

[aj[mfklYf[aYk* ?klY ]k dY ]fvkaeY
n]r im] dgha\]Ü(Yhmfly*

Ö;imwdgim]l]f]egk]kmfYghg)
ka[ayfhgdwla[Y\ak[ahdafY\Yim] ]klY)
juha\a]f\g dYj]fmf[aY\]dhj]ka\]f)
l]B]jfuf\]r(hgjim] ]klYegk]fmf
\]ZYl] hgdwla[g ]f mfY dm[`Y hgj ]d
hg\]jÜ(afkaklay*

ADH EGDKD97:DG;H

ÖÇKmavfhjgng[Y lg\g ]kl] YdZg)
jglg9 ?k dY [Y\]fYOfanakayf kgZj]
mf \g[me]flgq \a[] Yd^afYd \]mfY
af^gjeY[ayf( im]`]egk j][dYeY\g
[geg^YdlY\] aehYj[aYda\Y\(hgjim]
fg [gflY[lyq [gfkmdly YdY gljYhYj)
l]q]k dYgZda_Y[ayf\] [mYdima]je])
\ag]f]demf\g`Y[]jdg7 ]ddgkhmka])
jgf im] k] `YZwYf [gemfa[Y\g [gf
YZg_Y\gk q ]kg fg ]k [a]jlg( q dm])
_g k] [ma\Yf\] fg \][aj im] fg `Yq
Y[mkY[ayf ]f [gfljY \] DmYfIjdYf)
\gB]jfuf\]rÜ*

G ; H E 7 A : D : ; ;;'JJ'

ÖFY;\eafakljY[ayfhYjY ]d =gfljgd
\] >jg_Yk $>?;%( ]d AgZa]jfg \]
?klY\gk Ofa\gk q gljYk afklalm[ag)
f]k k] j]^a]j]f YDmYfIjdYf\g B]j)

?YXc >xXq Zl\jk`feX X cX ZX[\eX
Oe`m`j`ze gfi ef \jZlZ_Xi X cX
fkiX gXik\ \e jlglYc`ZXZ`ze
ZfekiX \c gi\j`[\ek\ B\ieve[\q+

fuf\]r [gegmfYh]jkgfYYdaY\Y\]
?klY\gkOfa\gk ]fdYdm[`Y[gfljY]d
fYj[glju^a[g q ]d [jae]f gj_YfarY)
\gÜ(kmZjYqg >wYr*

ÖFg `YfeYfa^]klY\g Y ljYnvk \]
\aklaflgke]\agk \] [gemfa[Y[ayfq
Noall]j(im]]dAgZa]jfg\]DmYfIj)
dYf\g]k [gf^aYZd] ]fdYdm[`Y[gfljY
]dfYj[glju^a[gq ]d[jae]fgj_YfarY)
\gÜ(j]kYdly*

>;G C x C : ; O A ?: ;G 7

;H<J;GOD H

?d ^mf[agfYjag j][gj\y im] dY
=gfklalm[ayf \] dY L]hzZda[Y \a[]
im] ima]f \aja_] dY hgdwla[Y _]f]jYd
\]d?klY\g ]k ]dhj]ka\]fl] \] dYL])
hzZda[Y q ima]f hj]ka\] ]d =gfk]bg
HY[agfYd \] >]^]fkY q M]_mja\Y\
$=H>M% ]k ]d hj]ka\]fl] \] dYL])
hzZda[Y*

;ddw ]f ]d =H>M k] ka]flYf dgk
hj]ka\]fl]k \]d =gf_j]kg HY[ag)
fYd( \] dY=gjl] Mmhj]eY\] Dmkla[aY
q dgk\]euk gh]jY\gj]k \] bmkla[aYq
k]hm]\]n]jim]Öima]fda\]jYdgk]k)
^m]jrgk [gfljY]d[jae]fgj_YfarY\g(
im] fgk `Y \]bY\g em]jl] q im] ]k)
lYegk j]najla]f\g( ]k DmYfIjdYf\g
B]jfuf\]rÜ(j][Yd[y*

ÖB]egk kYda\g \] ]kYk daklYkn]j)
_gfrgkYk \] k]j ]d hYwk euknagd]f)
lg \]demf\g* >] l]f]j YMYfJ]\jg
MmdYq N]_m[a_YdhY [geg dYk [am\Y)
\]keuknagd]flYk*SYfg ]klYegk ]f
]kYk daklYkÜ(j]kYdly*

Ö?klg ]k _jY[aYk Ymf ]k^m]jrg da)
\]jY\ghgj]dhj]ka\]fl]DmYfIjdYf)
\g B]jfuf\]r ]f [gfljY \]d fYj[g)
lju^a[g q ]d[jae]fgj_YfarY\g [ge)
ZYla]f\gYdYkeYjYkqhYf\addYkÖ(k])
xYdy >wYr*

ADH FJ; ; HIxC ;C

9DCIG7

?d ^mf[agfYjag \]d ?b][mlang
Y^ajey im] Öqg fg ]klgq [Ydme)
faYf\g* ;ddw ]kluf dYk hYjla[ahY[ag)
f]k \] dgk dw\]j]k hgdwla[gk im] ]k)
luf ]f [gfljY \] dY ]pljY\a[ayf($\a)
[a]f\g% im] dY \jg_Y\]Z]jwY \] d])
_YdarYjk] q [gf [afakeg \a[]f `gq
im] ha\]f dY j]fmf[aY \] DmYfIj)
dYf\g B]jfuf\]rÜ*

Ö?kmf [afakeg ]pljYgj\afYjag Yd
im]]klYegkdd]_Yf\g(\]im]j]j\]k)
naYj dY Yl]f[ayf \] mf dw\]j im] j])
[aZay \af]jg ]f km AgZa]jfg q ]klu
ha\a]f\g dY j]fmf[aY \]dhj]ka\]fl]
B]jfuf\]rÜ(YxY\ay*

ÖBYqgljgdw\]jim]`Y]klY\gY^Y)
ngj \] dYkeYjYkqhYf\addYk*S`Y\a)
[`g im] k] j]zf] [gf ]ddgkq ]ddgk d]
hjgl]_]fÜ(hmflmYdary >wYr*

ÖFYghgka[ayf\]^af] kmhgka[ayf
^j]fl] Yd[jae]fgj_YfarY\gÜ(]phj])
ky]deafakljg \] dYJj]ka\]f[aY*

Ö;[ul]f]egkmfYYdaYfrY]flj]]d
[jae]fgj_YfarY\g( dYkeYjYkqhYf)
\addYkqmfY [dYk]hgdwla[Yim] d] YZj]
dYkhm]jlYkqk]]flj]dYrY[gfkmk`])
[`gk [gf]ddgkÜ(^afYdary>wYr*

99D ;A=JJ=Cek\im`e`\ife
dvj [\ 0--
dc̀ ZXjXj \e
\c á>xX >à
I;=J9?=7AE7' ?d Makl]eY

HY[agfYd\]A]klayf\]La]k_gk $Ma)
fY_]j% af^gjeyim]k]afl]jnafa]jgf
mfYk /02(044nana]f\Yk( ]f dgk .54
emfa[ahagk \]dhYwk( \mjYfl] ]de])
_Y gh]jYlang \]fgeafY\g Ö>wY>Ü(
[gfljY ]d\]f_m] ]b][mlY\g]d ^af\]
k]eYfY Yfl]jagj*

;kw dg \a]jgf Y [gfg[]j dYk Ym)
lgja\Y\]k \] MafY_]j ]f jm]\Y \]
hj]fkY( dm]_g \] af\a[Yj im] ]d _g)
Za]jfg ka_m]\]^j]fl] kmdm[`Y[gf)
ljY ]d\]f_m]hYjY]nalYjim]euk ^Y)
eadaYk j]kmdl]f Y^][lY\Yk hgj dY ]f)
^]je]\Y\im]`Y[gZjY\gdYna\Y\]
2.h]jkgfYk*

=geg mf j]kmdlY\g \]d ljYZY)

r O eXj .- )455 m `m `\e[Xj i\jl ckX ife gfj`k`mXj Zfe Zi`X[\ifj +

bg im] k] \]kYjjgddy ]f ]d gh]jYlang
\]fgeafY\g Ö>wY>Ülmnaegk dYaf)
l]jn]f[ayf\] dYk.54[gjhgjY[agf]k
]\ada[aYk( k]xYdYjgf*?f dYk /02(044
nana]f\Yk k] hjg[]\ay Y dY \]kljm[)
[ayf \] dgk [jaY\]jgk \] rYf[m\gk(
Y_j]_Yjgf*

;kaeakeg( k]j]YdarYjgf[YehY)
xYk \] daeha]rY( k]_zf=Yjdgk =gj)
\]jg(ea]eZjg \] MafY_]j*>] a_mYd
eYf]jY(\]klY[ydYaf[gjhgjY[ayf\]
dYk a_d]kaYk YdY Y[lana\Y\ ]f[YeafY)
\Y Y [geZYlaj dY ]f^]je]\Y\*

OfYk-,(344nana]f\Ykj]kmdlYjgf
hgkalanYk [gf[jaY\]jgk(dgim] j]^d])
bY im] k] \]Z]f ]ehj]f\]j afl]j)
n]f[agf]keuk [gflafmYk( kgklmng*

Ö=Y\Y`gf\mj]xg \]Z] hjg[m)
jYj \]kljmaj dgk [jaY\]jgk im] `Yq
Y km Ydj]\]\gj( ]f km nana]f\Y( ]f
km ]k[m]dY q ]f dgk []fljgk im]
mkmYde]fl] ^j][m]flYÜ(j]eYj[y*

?d _gZa]jfg ljYfk^ajay Y dYk
emfa[ahYda\Y\]k mfgk .1 eaddg)
f]k \] d]ehajYk hYjY im] dYk eak)
eYk gZl]f_Yf j][mjkgk Y ^af \]
ljYZYbYj ]f dY \]kljm[[ayf \] dgk
[jaY\]jgk \] rYf[m\gk( hmflmYda)
ry ]d ^mf[agfYjag*

?d =gealv Nv[fa[g ]kh][aYda)
rY\g ]f dY dm[`Y [gfljY ]d \]f)
_m] `Y ]klY\g ljYZYbYf\g afl]f)
kYe]fl] ]f dgk zdlaegk \wYk( k])
xYdy*

Lgjbe dgYZcV Xdc\ZaVg idYdh
adh VXi^kdh YZa \dW^Zgcd
kZcZodaVcd Zc ==*MM*

; H I 7 : D H J C ?: D H ' ?c gi\*
j`[\ek\ >feXc[ Nildg fi[\ez
XefZ_\ Zfe^\cXi kf[fj cfj XZ*
k`mfj [\c ^fY`\ief m\e\qfcXef
\e ?jkX[fj Oe`[fj) \e cX {ck`*
dX Xii\d\k`[X [\ QXj_`e^kfe
ZfekiX \c gi\j`[\ek\ H`Zfcvj
GX[lif+
á>\Z`[x hl\ \j e\Z\jXi`f Ycf*
hl\Xi cXj gifg`\[X[\j [\c ^f*
Y`\ief [\ P\e\ql\cX [\Y`[f X cX
Zfek`elXZ`ze [\ cX ljligXZ`ze
[\c gf[\i gfi \c iw^`d\e `c\^x*
k`df [\ H`Zfcvj GX[lifà) [`af
Nildg \e leX ZXikX X cX k`klcXi
[\ cX =vdXiX [\ L\gi\j\ekXe*
k\j) cX [\dzZiXkX HXeZp J\cfj`+
N_\ QXcc Mki\\k DflieXc `e[`Zz
hl\ \j cX gi`d\iX m\q hl\ QXj*

_`e^kfe Xgc`ZX \jkX d\[`[X Zfe*
kiX le ^fY`\ief [\c _\d`j]\i`f
fZZ`[\ekXc \e dvj [\ 0- Xyfj)
p hl\ `dgfe\ X =XiXZXj i\jki`Z*
Z`fe\j j`d`cXi\j X cXj Xgc`ZX[Xj
X =fi\X [\c Hfik\) Cive) M`i`X p
=lYX+
FX fi[\e X]\ZkX ákf[fj cfj Y`\*
e\j \ `ek\i\j\j \e gifg`\[X[
[\c ^fY`\ief [\ P\e\ql\cX \e
?jkX[fj Oe`[fjà) XZk`mfj hl\
X_fiX á\jkve Ycfhl\X[fj p ef
gl\[\e j\i kiXej]\i`[fj) gX*
^X[fj) \ogfikX[fj) i\k`iX[fj f
dXe\aX[fjà) j\yXcX cX fi[\e+
FX d\[`[X kXdY`we gif_xY\
kiXejXZZ`fe\j Zfe cXj Xlkfi`[X*
[\j m\e\qfcXeXj Zlpfj XZk`mfj
\jkwe Ycfhl\X[fj+ ;@J
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K9DM< =F =D=PLJ9FB=JG ;GF :=;9K .,+.,
I;=J9?=7AE7'?f]deYj[g

\] dY kvhlaeY [gfng[YlgjaY \] Z])
[Ykafl]jfY[agfYd]k( ]dAgZa]jfg\]d
hj]ka\]fl] DmYf IjdYf\g B]jfuf)
\]r]flj]_y Yq]j]f=YkYJj]ka\]f)
[aYd0,Z][YkhYjYbyn]f]khjg^]kag)
fYd]k im] [mjkYjuf ]kh][aYda\Y\]k
]feYl]jaY \] kYdm\]f aehgjlYfl]k
mfan]jka\Y\]k \]demf\g*

Fgk 0, fm]ngk Z][Yjagk k] km)
eYf Y dgk .-, hjg^]kagfYd]k \] dY
kYdm\im]qY k] ]f[m]fljYf [mjkYf)
\g mfY ]kh][aYda\Y\ g kmZ]kh][aY)
da\Y\ ]f dYke]bgj]k mfan]jka\Y\]k
\]dhdYf]lY( \]mf lglYd \] 44.`gf)
\mj]xgk im] ]klm\aYf ]f ]d ]pljYf)
b]jg [gf<][Yk .,+.,* ?f dY Y[lmYda)
\Y\(Y\]euk( ]dJjg_jYeYJj]ka\]f)
[aYd\]<][YkBgf\mjYk.,+.,[m]f)
lY [gfeuk \] -1(,,, byn]f]k ]klm)
\aYf\g ]fmfan]jka\Y\]k hzZda[Ykq

hjanY\Yk \]dhYwk*
FY eafakljY\]MYdm\(;dZY=gf)

km]dg @dgj]k( ima]f ]flj]_y dYk Z])
[Yk ]fj]hj]k]flY[ayf\]dhj]ka\]f)
l]B]jfuf\]r( \abg Ydgkbyn]f]kim]
Ö]klY]kmfYghgjlmfa\Y\ im]qg\a)
jwY im] ]k dYghgjlmfa\Y\ \]d ka_dgÜ*

Ö?kl] ]k ]dhjae]j AgZa]jfg im]
k] hj]g[mhY hgj aehmdkYj dgk byn])
f]kÜ(j][gj\y dY lalmdYj \] MYdm\*

@dgj]k ]p`gjly Y dgk byn]f]k Y
im] Ö`gfj]f ]kl] ]khY[ag im] ]k]
d]k ]klu \Yf\g( \]bYf\g ]d fgeZj]
\] Bgf\mjYk emq ]f Ydlg* =mYf)
\g mkl]\]k ]klvf ]f ]d ]pl]jagj( fg
k] d]k gdna\] im] kgf `gf\mj]xgk*
Okl]\]k k]juf ]d ]b]ehdg hYjY im]
gljgk k]Yfae]fÜ*M]_zfmfaf^gje]
\] dY M][j]lYjwY \] MYdm\( dYk ]kh])
[aYda\Y\]k im] ]klm\aYjuf dgk byn])
f]khjg^]kagfYd]kqim]euk j]ima])

AA
<OPBABO R>J > OBN HKO LFKJB#
NKO BJ L>NPB L>N> NBOKHRBN HKO
LNK?HBI>O BJ BH PBI> AB O>#
HQA$ ;BJBIKO MQB OBN >DN>AB#
@FAKO @KJ .FKO T @KJ BH DBOPK
ABH LNBOFABJPB 3Q>J 7NH>JAK
1BNJVJABU" LKNMQB OB E> BO#
IBN>AK T E> ABOPFJ>AK QJ
LNBOQLQBOPK BOLB@F>H L>N>
LKABN C>@FHFP>N BOPB LNK@BOKa$

$A98 %DCGI<AD (ADF<G B?C?GHF8
;< 28AI;!

j]f Yl]f[ayf ]f ]d hYwk kgf f]gfY)
lgdg_wY( ]f\g[jafgdg_wY(f]^jgdg_wY(
[Yj\agdg_wY(f]megdg_wYqj]meYlg)
dg_wY( ]flj] gljYk*

?c [\c\^X[f[\c Jif îXdX Ji\j`[\eZ`Xc [\ <\ZXj Bfe[liXj /-,/-) ?iXjdf
Jfik̀ ccf) dXe`]\jkzhl\\j leX Yl\eX fgfikle`[X[ gXiXdlZ_fjazm\e\j+

\\_R 9NAKG <=E9FL=FAEA=FLG HJG?J9E9<G
?dgi\jX?e\imX FX ?dgi\jX ?e\i^xX Bfe[liXj &??B' i\jgfejXYc\d\ek\ i\Xc`qX kiXYXafj [\ dXek\e`d`\ekf gi\m\ek`mf p Zfii\Zk`mf) Zfe \c ]`e [\ Xj\^liXi \c Yl\e ]leZ`feXd`\ekf [\ cX i\[
Ü Bfe[lÄÜ &a^ [`jki`YlZ`ze gXiX d\afiXi \c j\im`Z`f X cfj Zc`\ek\j) j`\e[f e\Z\jXi`f `ek\iildg`i \c ]cl`[f \cwZki`Zf Xc i\Xc`qXi \jk\ k`gf [\ kiXYXaf \e cfj _fiXi`fj p]\Z_Xj j`^l`\ek\j7

\\_
?dgi\jX ?e\i^vX
******Bfe[liXj*******

>>=;@9 Q
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Dl\m\j 5 [\;^fjkf [\
570- X+d+ X 170- g+d+

GXek\e`d`\ekf A\e\iXc >\ FX F`e\X NifeZX
% F`dg`\qX S =XdY`f >\ ;`jcXd`\ekf ?e GXc ?jkX[f&+

Gle`Z`g`f >\ =lZlpX^lX) =fgXe7 FXj ;c[\Xj7 =XikX^lX) =XjX Kl\dX[X) SXilZfek\) ?c <XiYXjZf) ?c
NiXej`kf p Ffj =Xj\ivfj =\iZXefj8

Gle`Z`g`f >\ MXekX LfjX >\ =fgXe7 FXj ;c[\Xj7 ?c Lf[\f) J\ivZfeXc) FXj J`cXj) <fdYXj >\ ;^lX >\
;^lXj >\ MXekX LfjX p Ffj =Xj\ivfj =\iZXefj8

Gle`Z`g`f >\ NXc^lX) F\dg`iX7 =XjZf OiYXef >\ NXc^lX p FXj ;c[\Xj7 =X]\kXc\iX) =Xej`eZXdfe) ?c
;^lXZXk\) ?c =XdXcfk\) ?c =`il\c`kf) ?c GXkXjXef) FX L`eZfeX[X) FX N\a\iX) FXj FXa`kXj) MXe LXdxe)

NXce\k\j) FX J\wX) =\[ifj) Ffj GXe^fj) ?c MXc`kife) J`eXY\kXc p Ffj =Xj\ivfj =\iZXefj7
Gle`Z`g`f >\ FXj @cfi\j) F\dg`iX7 FXj ;c[\Xj7 FXj P\^Xj) Gfek\ FX m`i^\e) FX BXZ`\e[`kX) ?c MfZfiif)

G\iZ\[\j) Hl\mX ?jg\iXeqX) JcXkXeXi\j) FXj DlekXj) GXi`gfjXj p Ffj =Xj\ivfj =\iZXefj8
Gle`Z`g`f >\ MXe J\[if) =fgXe7 FXj ;c[\Xj7 sc TXgfk\) FXj =XglZXj) SXle\iX p FXj ;c[\Xj =\iZXeXj8
Gle`Z`g`f >\ FlZ\ieX) IZfk\g\hl\7 =XjZf OiYXef >\ FlZ\ieX p FXj ;c[\Xj7 FX =feZfi[`X) L`f Bfe[f)

MXekX Lfj`kX p Ffj =Xj\ivfj =\iZXefj8
Gle`Z`g`f >\ M\ej\ek`) IZfk\g\hl\7 =XjZf liYXef >\ M\ej\ek` p FXj ;c[\Xj7 ;qXZlXcgX) FX =fcfe`X)
?c GXkXqXef) AlXckXpX) FX FfdX) FXj G\j`kXj) FfjgcXe\j) MXe ;ekfe`f) MXe @iXeZ`jZf =fe\j p Ffj

=Xj\ivfj =\iZXefj8
Gle`Z`g`f >\ FX FXYfi) IZfk\g\hl\7 =XjZf OiYXef >\ FX FXYfi p FXj ;c[\Xj7 ?c Ce^\e`f) ?c LfjXi`f)

FcXef FXi^f) Gfek\g\hl\) JXj_XgX) MXekX ?]`^\e`X) MXekX FlZ`X p Ffj =Xj\ivfj =\iZXefj8
Gle`Z`g`f >\ @iXk\ie`[X[) IZfk\g\hl\7 =XjZf OiYXef >\ @iXk\ie`[X[ p FXj ;c[\Xj7 FXj =ilZ\j) Ffj

PX[fj) MXe @iXeZ`jZf p Ffj =Xj\ivfj =\iZXefj7
Gle`Z`g`f >\ >fcfi\j G\i\e[fe) IZfk\g\hl\7 =XjZf OiYXef >\ >fcfi\j G\i\e[fe p FXj ;c[\Xj7 MXe

D\ife`df) L\gi\jX B`[if\cuZki`Zf Kl`c`fp Ffj =Xj\ivfj =\iZXefj8
Gle`Z`g`f >\ MXe Dfi^\) IZfk\g\hl\7 =XjZf OiYXef >\ MXe Dfi^\ p FXj ;c[\Xj7 ?c LXjkifafe) ?c

MfZfiif) Ffj JcXe\j) L`f <cXeZf) MXekX ?c\eX p Ffj =Xj\ivfj =\iZXefj8
Gle`Z`g`f >\ M`elXgX+ IZfk\g\hl\7 =XjZf OiYXef >\ M`elXgX p FXj ;c[\Xj7 ?c =Xii`qXc) ?c GfiXc) ?c
IZfk`ccf) ?c J\wXjZf) ?c N\g\qZl`ekc\) FX FXYfiZ`kX) JcXe >\c LXeZ_f) PXcc\ G\iZ\[\j) P\iXZilqp Ffj

=XZ\i`fj =\iZXefj$
Gle`Z`g`f >\ IZfk\g\hl\) IZfk\g\hl\7 =XjZf OiYXef >\ IZfk\g\hl\ S FXj ;c[\Xj7 ;ek`^lX

IZfk\g\hl\) ?c <Xii\Xc) P\iXZilq) ?c PfcZXe) J`\ >\c =\iif) MXe Dfju) MXe LX]X\c) MXekX ;e`kX) MXe
G`^l\c) Ffj JcXe\j) ;[lXeX ?c Jfp) ;[lXeX ;^lX =Xc`\ek\ p Ffj =Xj\ivfj =\iZXefj8

Gle`Z`g`f >\ MXekX @\) IZfk\g\hl\7 =XjZf OiYXef >\ MXekX @\ p FXj ;c[\Xj7 ;^lX =Xc`\ek\) ?c
GfaXeXv) FX Kl\j\iX) Ffj ?eZ`efj) J`\[iXj <fe`kXj) J`wl\cXj) Mlce\k\p Ffj =XZ\i`fj =\iZXefj+

Gle`Z`g`f >\ =feZ\gZ`xe) IZfk\g\hl\7 =XjZf OiYXef >\ =feZ\gZ`xe p FXj ;c[\Xj7 MXe Dfju) MXekX
;e`kX) NlcXj p Ffj =XZ\i`fj =\iZXefj+
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I=IN?J?KO? I=IN?J?KO?)
M;HN; @? I=IN?J?KO?)

=IH=?J=CàH I=IN?J?KO?
M?==CàH >?F =CL=OCNI

MLM*F006

Dl\m\j 5 [\;^fjkf [\
570- X+d+ X 170- g+d+

GXek\e`d`\ekf A\e\iXc >\ FX F`e\X NifeZX
% F`dg`\qX S =XdY`f >\ ;`jcXd`\ekf ?e GXc ?jkX[f&+

Gle`Z`g`f >\ MXekX LfjX >\ =fgXe7 ;c[\X ?c >\iildYf+ Gle`Z`g`f >\ MXe DlXe IgfX) =fgXe7 =XjZf
OiYXef >\ MXe DlXe IgfX p FXj ;c[\Xj7 FX GfekXw`kX) ?c J`wXc) ?c J`eXc`kf) =fekXdXc) F`e[\ifj) ?c

Jfik`ccf) FX =lc\Yi`ccX) PXcc\ GXi`X ;lo`c`X[fiX) FX GXaX[X) Jfcv^fef Ce[ljki`Xc =fgXe\Zfp Mlj =XZ\i`fj
=\iZXefj8

Gle`Z`g`f >\ =lZlpX^lX) =fgXe7 =XjZf OiYXef >\ =lZlpX^lX p FXj ;c[\Xj7 ?c Hvjg\if) AlXckXpX)
Iafj >\;^lX) ?c ;aX^lXc) ?c B`^l`kf)Ffj ;cd\e[ifj) MXe Dfju >\ FXj JXcdXj) Mugk`df <XkXccxe >\
Ce]Xek\ivX p Mlj =XZ\i`fj =\iZXefj+ Gle`Z`g`f >\ MXe J\[if) =fgXe7 =XjZf OiYXef >\ MXe J\[if p

FXj ;c[\Xj7 =XikX^lX) ?c TXgfk\) =XglZXj) ?c ?a`[f) SXle\iX) <fZX[\c Gfek\ p Mlj =XZ\i`fj =\iZXefj8
Gle`Z`g`f >\ =fihl`e) =fgXe7 =XjZf OiYXef >\ =fihl`e p FXj ;c[\Xj7 ;^lX =Xc`\ek\) ?c =Xii`qXc)

AlXcd\) D`d`c`c\) FXj =Xj`kXj) Jfki\i`ccfj p Mlj =XZ\i`fj =\iZXefj8
Gle`Z`g`f >\ <\c\e AlXcZ_f) IZfk\g\hl\7 =XjZf OiYXef >\ <\c\e AlXcZ_fp FXj ;c[\Xj8

Gle`Z`g`f >\ FX Oe`fe) =fgXe7 ZXjZf OiYXef >\ FX Oe`fe p FXj ;c[\Xj7 ;qXZlXcgX) ?c =figlj) ?c
DleZf) ?c Ni`^f) FX ;i\eX) G`e\iXc\j >\ IZZ`[\ek\ %G`wfjX&) A\fkuid`ZX JcXkXeXi\j+ MXe G`^l\c) MXekX

=ilq) ?c FX[i`ccf) Ffj ;iifccfj) ?c M`k`f) ;iiXeZXYXiYXiX) Mlgk\j ;ii`YX) Mlgk\j ;YXaf) JXcXdX)
JcXkXeXi\j) ?c Jfik`ccf) MXe ;e[iuj G`eXj) Hl\mX ;qXZlXcgX p Mlj =XZ\i`fj =\iZXefj+

M;HN; LIM; >? =IJÜH)
M;H DO;H >? IJI;)
=O=OS;AO; =IJ;H)

M;H J?>LI =IJÜH) =ILKOCH =IJ;H)
<?FsH AO;F=BI I=IN?J?KO?)

F; OHCàH =IJ;H+
M?==CàH >?F =CL=OCNI

MLM*F005

Dl\m\j 5 [\;^fjkf [\
67-- X+d+ X 27-- g+d+ GXek\e`d`\ekf A\e\iXc S F`dg`\qX

P`ccXel\mX7 ;c[\X ?c =Xcue) ;c[\X ?c GXiXwxe) =fc+ P`ccXj >\c Lvf) =fc+ Ed 4.) =fc+ P`jkX B\idfjX C p CC
?kXgX) ;cZxe) E`dY\icp =cXib+ Jctjk`Zfj AXdfq) Ic\gjX) NXgXj >\ =\ekifXdui`ZX) L\j+ L\Xc >\c Jl\ek\)

<y]Xcf P`ccX) JcXqX <y]Xcf) Ce[\_dX %Sf[\Zf&) ;c]X JXZb+
PCFF;HO?P;

M?==CàH >?F =CL=OCNI
PHO*F060

Dl\m\j 5 [\;^fjkf [\
67-- X+d+ X 27-- g+d+ GXek\e`d`\ekf A\e\iXc S F`dg`\qX

P`ccXel\mX7 Jl\Ycf Hl\mf+ T`g <l\eX P`jkX) Nifg`^Xj) <\d\o+ =fc`jX) =fc+ Gfek\ GXivX) ;c[\X ?c
JXiXvjf) =fo^Xj) JXcdXgcXjk) >`eXgcXjk) JcXjk`efmX) L\j+ FX BXZ`\e[X) JifefijX+ PCFF;HO?P;

M?==CàH >?F =CL=OCNI
PHO*F06/

Dl\m\j 5 [\;^fjkf [\
67-- X+d+ X 27-- g+d+

GXek\e`d`\ekf A\e\iXc S F`dg`\qX
P`ccXel\mX7 =fc+ P`ccX L\Xc) =fc+ BXZ`\e[X L\Xc) >fj =Xd`efj) =fc+ M_Xcfd) =fc+ M`eXv) =fc+ =fc`eXj >\

Ml`qX) ?c G`cX^if) AlXildXj) FXj =XwX[Xj) =fc+ M`Yfe\p) ;c[\X FX MXYXeX %MXe GXel\c&) JcpZ\eÄ
=fd\iZ`Xc FX\`q) <\ZXdf) =XdXj Ic`dg`X) Ce^\e`f MXekX GXk`c[\ %=X_jX&+ =fc+ >\dfZiXZ`X) IdfdkX)
?dgXZX[fiX =_`hl`kX) =fnc\) AlX[Xclg\) MXe Dfju >\ Ii`\ek\) =fifjXc`kf) T`g <y]Xcf) Mlg\id\iZX[f

>fj =Xd`efj) =fc+ <l\eX P`jkX+

PCFF;HO?P;)M;H G;HO?F
M?==CàH >?F =CL=OCNI

PHO*F06.

Dl\m\j 5 [\;^fjkf [\
67-- X+d+ X 27-- g+d+

GXek\e`d`\ekf A\e\iXc S F`dg`\qX
P`ccXel\mX7 =fc+ P`Zkfi`X) =fc+ PXcc\ @i\jZf) =fc+ FXj Ni\j LfjXj) =fc+ AiXZ`Xj ; >`fj) =fc+ P`ccX F`e[X)
=fc+ Gle`Z`gXc+ =fc+ C[\Xc) =fc+ MXekX GXikX8 MXe GXel\c7 =fc+ MXekX @\) =fc+ PXcc\ P\i[\) ;c[\X ?c JcXe)
=fc+ <i`jXj >\c JcXeÄ =fc+ FfdXj >\c AlXeXZXjk\) =fc+ G\c`jX) ;c[\X ?c Jfim\e`i) =fc+ NXZXd`Z_\j) =fc+

L\Xc >\c =Xdgf) @`eZX =Xjdlc) ;c[\X MXek`X^f %J`d`\ekX&) AlXeZ_`Xj) @`eZX .-) @`eZX ..) @`eZX ./)
Ce^\e`f ;qlefjX+

PCFF;HO?P;) JCGC?HN;)
M;H G;HO?F)M;HN; LCN;
M?==CàH >?F =CL=OCNI

PHO*F0/1

Dl\m\j 5 [\;^fjkf [\
67-- X+d+ X 27-- g+d+

GXek\e`d`\ekf A\e\iXc S F`dg`\qX
P`ccXel\mX7 <f+ ?c =\ekif) <f+ =XYXwXj) <f+ FXj @cfi\j) <f+ MXe LXdxe) <f+ GXel\c <fe`ccX) =fc+ GXik`e
@XaXi[f) =fc+ ;^lX ;ql]iX[X) =fc+ . >\ GXpf) =fc+ Iihlv[\X .)/ S 0) =f`+ G`^l\c =Xcmf CC ?kXgX) =fc+ MXe
LXdxe) ;c[\X ?c P\eX[f) ;c[\X ?c J\i`Zf) ;c[\X ?c IZfk\) ;c[\X ?c ;^lXZX]\) ;c[\X FX <fcjX) ;c[\X FX
P\ekX) ;c[\X MXe Cj`[if) =fc+ ?jhl`glcXj) =fc+ Ffj Ni\j L\p\j) J`d`\ekX) Jfki\i`ccfj+ Ce^\e`f P`ccXel\mX)
J`d`\ekX P`\aX) Jfki\i`ccfj) FX MXiifjX) Hl\mX AXiifYX) ;c[\X MXYXeX >\ Dlti\q) ;c[\X jXe G`^l\c) CeZXc

PCFF;HO?P;) JCGC?HN;)
JINL?LCFFIM) M;HN; LCN;
M?==CàH >?F =CL=OCNI

PHO*F0/0

Dl\m\j 5 [\;^fjkf [\
67-- X+d+ X 27-- g+d+

L\m`j`xe ?jZXcX[X >\ ?jkilZkliXj) F`dg`\qX >\ Fve\X)
GXek\e`d`\ekf A\e\iXc >\ FXj F`e\Xj+

Jl\ikf =fikuj %Njq*F//07 <f+ ?c =\ekifÄ <f+ MXe Cj`[if) <f+ =fg\e) <f+ GXi\aX[X) <f+ MlpXgX) <f+
<l\efj ;`i\j) TfeX FvYi\ .4 HXm\j) Gle`Z`gXc`[X[ >\ Jl\ikfj =fikuj) <f+ FX =limX) Njq*F//17M\Zkfi

Bfk\c\if p JcXpXj Gle`Z`gXc\j) AXjfc`e\iX Oef) ?dZ\) Bfjg`kXc >\c ;i\X) =\im\Z\ivX Bfe[li\wX) <Xj\
HXmXc) <fdY\ifj) <f+ ?c @Xif) <f+ =XdX^l\p) <f+ MXe GXik`e) <f+ PXZXZ`feXc+ NiXm\jvX) =_`]cX) <XaXdXi)
=fc+ ?c MXdXi`kXef) <i`jXj >\ =_Xd\c\Zxe) ?c Mf]fZf) FX FX^leX) <f+ Jl\Ycf Hl\mf) Ed 2) Ed 3) FX

LfZX) ?c G`iX[fi) Hl\mfj Bfi`qfek\j) /0 >\;Yi`c) Hl\mX ?jg\iXeqX+ .1 >\;^fjkf) <i`jXj >\ FX
FX^leX) <f+ ?c Jfim\e`i) =Xcc\axe H\ccp <ifZXkf) <f+ Lvf GXi) <f+ =`\eX^l`kX&

JO?LNI =ILNsM
M?==CàH >?F =CL=OCNI

NMT*F//0) NMT*F//1

;BIL;JO?>?ML?PCM;LFIMG;HN?HCGC?HNIM
=IH15BIL;M>?;HNC=CJ;=CçH

N;G<C?H JO?>? =IHMOFN;L
?F M;F>I >? MO =O?HN; AL;NCM ;F ..5

nnn+\\_+_e
% D & \e\î `X_fe[liXj %:& \\e\î `X_fe[liXj
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K?H?zC
CHT�HN�OHGLQ�LPIQTODVLXQ�NÃGHT�GHN�RDÃUĄ�SWH�FDOELH�ND�IQTOD�GH�XHT�ND�PQVLFLD�HP� QPGWTDUĄ�HPIQFÁPGQND�HP�IQTOD�
RTQIHULQPDNĄ�RQULVLXDĄ�XHTDÀ�Z �QEMHVLXDĄ�HPVTHJDGD�DN�RWHENQ�KQPGWTHĀQ�FQP�NQU�ODZQTHU�HUVÁPGDTHU�GH�FDNLGDG�Z �SWH�
D�UW�XHÀ�THUDNVHP�NQU�OÁU�DNVQU�XDNQTHU�GH�ND�PDFLĂPĄ�DUÃ�FQOQ�WPD�XLULĂP�GH�ÂYLVQ�Z �GH�QRVLOLUOQĄ�ULP�GHMDT�D�WP�
NDGQ�HN�UWFHUQĄ�RHTQ�VTDVDGQ�FQP�HN�THURHVQ�D�ND�XLGD�Z �GLJPLGDG�KWODPD�SWH�UH�OHTHFH�HN�RWHENQ�KQPGWTHĀQÆ

9ciZh YZ ]VXZg Xa^X Zc VXZeiVg(
aZZg adh itgb ^cdh n XdcY^X^dcZh

egdiZ\Zgsc hj k^YV Y^\^iVa
=< ALGJ A9D

>;GD?HBDEDA?9?7A
?ke]f]kl]j k]j Y_jY\][a\gk q fg kgdg

\]khglja[Yj [gfljY mfY afklalm[ayf im] `Y
km^ja\g \]k\] \]fljg \] eYdgk ]d]e]f)
lgk im] dY `Yf \]bY\g ]f eYd hj]\a[Y\g*
; h]kYj \] ]ddg ka]ehj] n]egk [gf dY Y[)
lalm\ j]fgnY\Y \] ]klgk k]jna\gj]k hzZda)
[gk ima]f]k \] eYf]jY YfyfaeY kajn]f
Y dY [gemfa\Y\ \] dYk eYf]jYk euk af)
kgkh][`Y\Yk qY im]( af[dmkg( Y n][]k d]k
lg[Y dd]nYj ]f kmk hYljmddYk Y dgk `]ja\gk
]f mfY j]^ja]_Y q im] ]flj] ]ddgk k] hm])
\] ]f[gfljYj mf lahg [gfljY ]d [mYd k] `Yf
ZYla\g Y ZYdYrgk* Fd]_Yf Yd `gkhalYd [mYd
YeZmdYf[aY( q fgk d]k aehgjlY eYf[`Yj
km mfa^gje] \] kYf_j] [gf lYd \] kg[g)
jj]j `YklY Yd ]f]ea_g euk ^]jgr*

;kw ]k fm]kljY Jgda[wY HY[agfYd( im]
`Y km^ja\g ]f dgk zdlaegk Yxgk q im] ka)
_m] ]f h]jeYf]fl] ljYfk^gjeY[ayf im](
dYe]flYZd]e]fl]( lmng im] k]j Ykw Y jYwr
\] ]n]flgk ]f \gf\] ^m] \]\m[a\Y dY
j]khgfkYZada\Y\ Yfl] mf ]n]flg [jaea)
fYd( hj][akYe]fl] ]f dY hgklY FY AjYfbY
]f =geYqY_{]dY* Ng\g ]ddg \]k]f[Y\])
fy mfY k]ja] \] ]n]flgk im]( Y^gjlmfY\Y)
e]fl]( `gq dgk [am\Y\Yfgk hg\]egk n]j
[gf eYqgj [gf^aYfrY* Hg ]k ^u[ad( h]jg k]
]klu `Y[a]f\g dg [gjj][lg*

Ng\Y ]kY ljYfk^gjeY[ayf nY ]f ^mf)
[ayf \]em[`gk nYdgj]k im] d]k kgf af[md)
[Y\gk ]f km hjg[]kg \] ^gjeY[ayf q \]
Y`w im] ]kY Y[lalm\ `]jga[Y im] k] ka]e)
ZjY [mYd k]eaddY ]f l]jj]fg ^vjlad \] fm]k)
ljgk byn]f]k( q mfg \] ]ddgk ]k ]d \] dgk
\]j][`gk `meYfgk q ]d j]kh]lg Y dY \a_)
fa\Y\ `meYfY im] [gfkakl] ]f im] lg\g
k]j `meYfg( hgj ]d `][`g \] k]jdg( [gfk)
lalmq] ]f kw eakeg Yd ]klYj gja]flY\g Y
dY j]YdarY[ayf \] nYdgj]k ljYk[]f\]fl]k*
?f [gfk][m]f[aY( ]d k]j `meYfg fg hm])
\] k]j ljYlY\g [geg mf kaehd] e]\ag m
gZb]lg im] k] mladarY hYjY dg_jYj gljYk ^a)
fYda\Y\]k q k] hm]\] \]k][`Yj [mYf\g qY
fg kajn]* ;d nYdgj \] dY \a_fa\Y\ `meY)
fY [gjj]khgf\] mfY Y[lalm\ \] [ma\Y\g

q j]kh]lg Y dY na\Y( dY afl]_ja\Y\ ^wka[Y(
dgk Za]f]k q dgk \]euk \]j][`gk \] lg)
\Y h]jkgfY* Jgj km ng[Y[ayf( ]d hgda[wY
]k mf _mYj\auf \] dY \a_fa\Y\ \] dY h]j)
kgfY `meYfY*

IljY \] dYk [gf\a[agf]k im] hg\])
egk gZk]jnYj ]k ]d j]kh]lg( fg kgdg Y kmk
[gehYx]jgk( kmh]jagj]k q kmZgj\afY\gk(
kafg lYeZavf Y lg\Yk dYk h]jkgfYk Y dYk
im] ljYlY* FYk `Y \] [gfka\]jYj [geg ka
^m]jYf vd eakeg* ?d j]kh]lg Y dYk h]jkg)
fYk fg k] ghgf] Yd mkg d]_wlaeg q hjg)
hgj[agfY\g \] dY ^m]jrY [mYf\g ]k f][])
kYjag hYjY hj]k]jnYj ]d gj\]f hzZda[g q
hj]n]faj ]d \]dalg* ?d j]kh]lg \]d hgda[wY
k] eYfa^a]klY fg kgdg ]f dY hjgl][[ayf \]
dgk \]j][`gk `meYfgk \] lg\Yk dYk h]j)
kgfYk( kafg lYeZavf ]f dY [gjl]kwY q ]f dY
\akhgka[ayf Y k]jnaj Y ima]f dg f][]kalY*

Mgf em[`Yk dYk [gf\a[agf]k hYjY dY
ng[Y[ayf hgda[aYd( gljY ]k ]d kY[ja^a[ag q
]k dY hYjl] \] dYeakayf \]d hgda[wY Yd ]klYj
]f h]da_jg g ]f Yd_zf ljYZYbg im] j]hj])
k]flY mf ja]k_g _jYn]* Fgk hgda[wYk [me)
hd]f [gf [mYdima]j ljYZYbg im] k] d] Yka_)
f]( Ykw k]Y h]da_jgkg g \]kY_jY\YZd]( hgj)
im] hYjY dgk ea]eZjgk \]d [m]jhg hgda)
[aYd dg euk aehgjlYfl] ]k ]d [mehdaea]f)
lg \] km eakayf* ;[lmYj Ykw ]k mf Y[lg \]
YZf]_Y[ayf g kY[ja^a[ag* ?d Zm]f hgda[wY
[mehd] [gfeakayf ]f[ge]f\Y\Y j]fmf)
[aYf\g Y kmk afl]j]k]k h]jkgfYd]k q \])
bYf\g Y mf dY\g lg\Yk dYk [geg\a\Y\]k(
Y^][lgk q k]flaea]flg Yb]fgk Yd k]jna[ag*
FYe]flYZd]e]fl]( kgf ]k[YkYk dYk g[Y)
kagf]k ]f im] k] jaf\] Y dY hgda[wY ]d lja)
Zmlg \]Za\g* FY hgZdY[ayf \]Z] j]hYjYj
]k] afbmklg gdna\g eYfa^]klYf\g km Y\)
`]kayf kaf j][]dg Y dYk ^m]jrYk \] k]_mja)
\Y\ q( kgZj] lg\g( Zjaf\uf\gd]k km YhdYm)
kg _]f]jgkg Yfl] ]d ]khwjalm \] kY[ja^a[ag
im] Yda]flY ]f kmk k]jna\gj]k* Jgj ]ddg(
k] d]k jaf\] ]kl] lgfg \] Y_jY\][aea]flg
q j][gfg[aea]flg Y km dYZgj hgj Bgf\m)
jYk* >agk d]k hjgl]bY ka]ehj]*
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B ĂĆÃÁÁĂÈĄĒ�PZĄ�MÃÂĆÆ�PĊÅZ� ZĆĆĂÆ�IZ�EĊZĆÂĂZĔ�QÃÅĐÄÆĄÆĈĒ�MÀÇ�ĤĦĦÌĖĦÍĦĠ

?c J;åM+BH

= Y\Y n]r im] dd]_Y Y fg)
kgljgk mfY afnalY[ayf( g
j]YdarYegk mfY Zzkim])
\Y najlmYd hgj afl]jvk( f])

[]ka\Y\ g j]khgfkYZada\Y\( ^gjeY)
egk hYjl] \] mfY Yhh $Yhda[Y[ag)
f]k%( j]\ kg[aYd( kg^loYj] ] af[dmkg
`]jjYea]flY( Y[[]kgjag \a_alYd( naj)
lmYd g dYk af\akh]fkYZd]k Y[lmYdarY)
[agf]k* =gf ]ddg j][aZaegk mf e]f)
kYb] im] \]Z]jwY YljY]j Yzf euk
fm]kljY Yl]f[ayf( mf e]fkYb] \]
em[`Y j]d]nYf[aY q im] hm]\] `Y)
[]j dY \a^]j]f[aY ]flj] dY k]_mja\Y\
q k]j nmdf]jYZd]k Yd ]phgf]j fm]kljY
af^gjeY[ayf \a_alYd Y im] kajnY hYjY
kalmY[agf]k fg YmlgjarY\Yk7 fg f])
[]kYjaYe]fl] ad]_Yd]k( h]jg im] kaf
fm]kljY YmlgjarY[ayf hm]\]f dd]_Yj
Y _]f]jYj _YfYf[aYk Y ]pljYxgk hgj
]d nYdgj \] fm]kljgk \Ylgk g k]j nw[)
laeYk ]f ]d [aZ]j]khY[ag*

Jgj ]ddg Yfl]k \] Y[]hlYj [mYd)
ima]j kalmY[ayf im] afngdm[j] fm]k)
ljY na\Y \a_alYd( d]Y dgk lvjeafgk q
[gf\a[agf]k im] g^j][] ]klY g^]j)
lY \a_alYd*

?k Y ljYnvk \] ]klY ghgjlmfa\Y\
im] euk im] j]kmeaj ]d [gfl]fa\g
\] dgk lvjeafgk q [gf\a[agf]k \]
[mYdima]j Yhh $Yhda[Y[ayf%( ]k e])
bgj \]klY[Yj dY aehgjlYf[aY \] ]k)
lgk ]khY[agk \]\a[Y\gk hgj kmk \a)
k]xY\gj]k g [j]Y\gj]k( hYjY ]phg)
f]j Ykh][lgk fgjeYde]fl] \] wf\g)
d] d]_Yd k]_zf k]Y ]d [Ykg \] dgk kak)
l]eYk bmjw\a[gk fY[agfYd]k g afl]j)
fY[agfYd]k*

SY k]Y [geg mf j]imakalg af\ak)
h]fkYZd] hYjY \]k[Yj_Yj ] afklYdYj
[gehd]lYe]fl] dg kgda[alY\g g kae)
hd]e]fl] q]f\g Yd ^afYd \]d \g[m)
e]flg \a_alYd q eYj[Yj [geg d]w\g(
Ymf kaf `Y[]jdg( fg aehgjlY( `u_Ydg(
d]Y q lye]k] mf hYj \] eafmlgk q ]f)
la]f\Y im]( ka \Y [da[ ]f Y[]hlYj( ]k)
lu YmlgjarYf\g ]d Y[[]kg Y kmk \g[m)
e]flgk( aeu_]f]k( nw\]gk( [gflY[)
lgk( mZa[Y[ayf ]f la]ehg j]Yd( kmk
l]f\]f[aYk ]f dgk Zmk[Y\gj]k q `Yk)
lY ]f la]ehg j]Yd ]k[m[`Yj q n]j dg
im] ]klu j]YdarYf\g*

Ma kgdg \Y [da[ ]f Y[]hlYj q fg
d]] dgk lvjeafgk q [gf\a[agf]k ]klu

h]jeala]f\g ]d Y[[]kg Y dYk [dYn]k q
[m]flYk ZYf[YjaYk( fze]jgk \] lYj)
b]lYk \] [jv\alg( Ykw [geg lg\Y Yim])
ddY af^gjeY[ayf im] YdeY[]fY q ljY)
ealY Y ljYnvk \] km \akhgkalang g km
[gjj]g ]d][ljyfa[g*

Mm [gehd]lY a\]fla\Y\ \a_alYd
hm]\] k]j lYf hjanY\Y [geg ima]jY(
Yd d]]j [Y\Y af[akg \]lYddY\g ]f dgk
lvjeafgk q [gf\a[agf]k im] af[dmq]
dg im] afklYdY ]f km keYjlh`gf] $l])
dv^gfg afl]da_]fl]% g ]d \akhgkalang
im] ]ehd]Y( Y[]hlYf\g kgdYe]fl]
dgk Y[[]kgk q ^gjeYk \] `Y[]jdg( im]
k] [gfka\]jYf Y[gj\] q YhjghaY\g Y
dY kalmY[ayf hYjY dY [mYd k] ]ehd]Y)
jY dY Yhda[Y[ayf afklYdY\Y*

S ka hj]^a]j] Yk]kgjYjk]( k] [gfka)
\]jY mfY e]\a\Y ^]fge]fYd* Ma]e)
hj] q [mYf\g k]Y [gf Yd_ma]f \] km
[gf^aYfrY( [gfg[]\gj \] l]eYk \]
k]_mja\Y\ \a_alYd q kgZj] lg\g \] j])
[gfg[a\g Y[[agfYj Yh]_Y\g Y hjaf[a)
hagk q nYdgj]k( euk im] k]j mf ]flm)
kaYklY \] dY l][fgdg_wY g dY na\Y hz)
Zda[Y kaf dweal]k*

?klY e]\a\Y h]jealaju j]\m[aj
\] ^gjeY ka_fa^a[YlanY dgk ja]k_gk
\] ]phdgjYj ]f dg \]k[gfg[a\g q ]k)
lYj ]ehd]Yf\g fm]kljg la]ehg ] af)
^gjeY[ayf \a_alYd hYjY gZl]f]j mfY
]ph]ja]f[aY( im] km]d] k]j f]_YlanY
]f dYk hjae]jYk g[Ykagf]k*

OfY ^gjeYeuk \] [yeg hjgl]_]j
fm]kljgk \Ylgk ]f ]d [aZ]j]khY[ag7 ]k
[gfka\]jYj dgk lvjeafgk q [gf\a[ag)
f]k ]f dgk Ybmkl]k \] fm]kljgk \ak)
hgkalangk( j]nakYf\g im] Y[[]kgk k]
d] hm]\]f j]kljaf_aj Y dY Yhda[Y[ayf
g kg^loYj] Y\]euk \] dgk hjghagk*

S Ykw ]klY l]eula[Y \]Z]ju k]j
h]jeYf]fl] ]f fm]kljYk na\Yk [g)
la\aYfYk( [Yka [geg ]klYZd][a]f\g
lvjeafgk q [gf\a[agf]k hYjY fm]k)
ljY f][]ka\Y\ \] [gfnanaj [gf dY l][)
fgdg_wY im] Y \aYjag YnYfrY q im]
kaf ]klYj hj]hYjY\gk fgk kgjhj]f)
\]( fgk ]phgf] q ^afYde]fl] hm]\]
`YklY [YmkYjfgk \Yxg*

?k e]bgj `Y[]j dY \a^]j]f[aY q
\Yjd] dY aehgjlYf[aY \]Za\Y Y im](
Yfl]k \] `Y[]j [da[ ]f Y[]hlYj( d]]j
dgk lvjeafgk q [gf\a[agf]k( hjgl])
_]juf fm]kljY na\Y \a_alYd*
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DE?C7C

?c Xyf /-.6 XZldlcX iwZfi[j
[\ k\dg\iXkliX \e \c dle[f

eedg 9bta^Z :GLLGDDA=J)<=HGAK

= gfjv[gj\\]l]eh]jYlmjY]f?mjghYq]dJg)
dgHgjl]( ]d Yxg.,-5k] ]f[YeafY Y k]jmfg
\]dgkeuk [Ydmjgkgk\]dY`aklgjaYeg\]jfY(
k]xYd\]d [Yd]flYea]flg[daeula[ghjgng[Y)

\ghgj dYk Y[lana\Y\]k`meYfYk*
Dmdag\] ]kl] Yxg^m]]de]keuk [Ydmjgkg ]f]demf)

\g \]k\] im] k]ea\]f dYk l]eh]jYlmjYk( bmklg hgj ]f)
[aeY \]d j]_akljY\g ]f ]d eakeg e]k ]f .,-2( k]_zf
\Ylgk \]d k]jna[ag ]mjgh]g =gh]jfa[mk kgZj] ]d [Ye)
Zag [daeula[g*

M]_zf=gh]jfa[mk( bmdag \].,-5^m]mf ,(,0|=euk
[Ydmjgkg im] bmdag \] .,-2( Yxg \]d jv[gj\ hj][]\]f)
l]( eYj[Y\g hgj dY af^dm]f[aY \]d ^]fye]fg [daeula)
[g \] ?dHaxg*

ÖDmdag ]k_]f]jYde]fl] ]de]keuk [Yda]fl] \]d Yxg
]f ]d emf\g( h]jg k]_zf fm]kljgk \Ylgk U]d \] ]kl]
YxgV ^m] ]d euk [Ydmjgkg \]k\] im] k] `Y[]f dYk e])
\a[agf]kÜ( \][dYjy ]f mf [gemfa[Y\g ]d b]^] \]d k]j)
na[ag( D]Yf)Hg]d N`vhYml*

Ö=gf dY [gflafmY[ayf \] dYk ]eakagf]k \] _Yk \]
]^][lg afn]jfY\]jg q ]d aehY[lg ]f ]d Yme]flg emf)
\aYd \] dYk l]eh]jYlmjYk( k] k]_majuZYla]f\g jv[gj\kÜ(
\abg N`vhYml*

FYl]eh]jYlmjY j]_akljY\Y ]f bmdag j]hj]k]flY [Yka
mf -(.|=hgj ]f[aeY \]d fan]d hj]af\mkljaYd( ZYk] \]
j]^]j]f[aY \] dgk ]ph]jlgk \] dYIHO kgZj] ]d [daeY*

FY \a^]j]f[aY ]flj] bmdag \] .,-5 q bmdag \] .,-2 ]k
lYf d]n] im] gljgk gj_Yfakegk im] [gd][lYf q YfYda)
rYf dgk \Ylgk \] ^gjeY\a^]j]fl] hg\jwYf dd]_Yj Y gljY
[gf[dmkayf( Y\najlay kaf ]eZYj_g ]d gj_Yfakeg ]mjg)
h]g* ?d k]jna[ag e]l]gjgdy_a[g $HI;;% \] ?klY\gk
Ofa\gk lg\YnwYfghmZda[y kmk [gf[dmkagf]k kgZj] bm)
dag \] ]kl] Yxg*

) L s = I L > M ? H M? L C? ? H ? O L I J; )
?mjghY km^jay \gk gdYk \] [Ydgj ]f e]fgk \] mf

e]k(mfYhjae]jY ]p[]h[agfYde]fl]hj][gr Y^af]k \]

bmfag q mfY k]_mf\Y emq afl]fkY ]f bmdag( \gf\] nY)
jagk hYwk]k [geg;d]eYfaY( <vd_a[Y( BgdYf\Yq@jYf)
[aYZYla]jgf jv[gj\k*

@jYf[aYhmdn]jary ]d .4 \] bmfag km jv[gj\ \] l]e)
h]jYlmjY( [gf02|=j]_akljY\gk ]fP]jYj_m]k( ]f ]d kmj*
?d Yfl]jagj ]jY \] 00*-|=]f .,,/*

?f dY k]_mf\Y gdY \] [Ydgj( Y ^af]k \] bmdag( ^m] JY)
jwk dY im] ZYlay km jv[gj\ `aklyja[g( [gfmfY l]eh]jY)
lmjY \] 0.*2|=( [gfljY 0,*0|= ]f -503*

?f ]d h]gj ege]flg \] ]klY [Yfw[mdY( ]d .1\] bm)
dag( nYjagk hYwk]k ]mjgh]gk j]_akljYjgf jv[gj\k \] [Y)
dgj6;d]eYfaY $0.*2|=%(<vd_a[Y $0-*4|=%(Fmp]eZmj_g
$0,*4|=%( BgdYf\Y $0,*3|=% qL]afg Ofa\g $/4*3|=%*

FYk gdYk \] [Ydgj Y j]h]la[ayf kgf mf kwflgeY kaf
]imwng[g \]d [Yd]flYea]flg \]d hdYf]lY( af[dmkg ka
dgk [a]flw^a[gk kgf j]la[]fl]k Y YljaZmaj Yd [YeZag [da)
eula[g [mYdima]j Y[gfl][aea]flg e]l]gjgdy_a[g ]p)
lj]eg ]kh][w^a[g*

) J I F I H I L N ? )
M]_zf =gh]jfa[mk( dYk l]eh]jYlmjYk ]klmna]jgf

hgj ]f[aeY \] dYk fgjeYd]k ]f ;dYkcY( Ajg]fdYf\aY
q hYjl]k \] MaZ]jaY( Ykw [geg ]f;kaY []fljYd q ]f Yd)
_mfYk j]_agf]k \] dY;flujla\Y*

; e]\aY\gk \] bmdag( ]d l]jeye]ljg Yd[Yfry .-
|= ]f;d]jl( ]d dm_Yj `YZalY\g euk k]hl]fljagfYd \]d
emf\g( Ye]fgk \] 5,, ce \]d Jgdg Hgjl]( ]klYZd])
[a]f\g mf Öjv[gj\ YZkgdmlgÜ\] [Ydgj hYjY ]klY ZYk]
eadalYj [YfY\a]fk]* Fgkzdlaegk [mYljg Yxgk `Yf ka\g
dgk euk [Ydmjgkgk \] dY `aklgjaY eg\]jfY ]f ]demf)
\g( k]_zf dY IHO*

=gf'-*.|=( ]d Yxg .,-2(eYj[Y\g hgj ?dHaxg g[m)
hY hgj ]d ege]flg ]d hjae]j dm_Yj( \]dYfl] \] .,-1
q .,-3*S.,-5nY [Yeafg Y kmeYjk] Yd k]d][lg _jmhg
\] dgk [af[g Yxgk euk [Ydmjgkgk( k]_zf dY gj_YfarY)
[ayf e]l]gjgdy_a[Y emf\aYd*

~ ; A ? H = ? @ L ; H = ? ) J L ?MM?

áAl\iiX jlZ`Xà
ZXc`\ekX cX ZXdgXyX
\c\ZkfiXc \e <fc`m`X

edg Bdht 9gijgd ;ÇJ<=F9K

; e]fgk \] lj]k e]k]k \]
dYk]d][[agf]k \]<gdanaY(
]d hj]ka\]fl] ?ngGgjY)
d]k q ]d ghgkalgj =Yjdgk

G]kY k] \akhmlYf dgk nglYfl]k( ]f
e]\ag \] \]fmf[aYk \]mfY Ö_m]jjY
km[aYÜim] [Yda]flYf dY[YehYxY*

GgjYd]k )]f]dhg\]j \]k\].,,2
q ]fZmk[Y \] _gZ]jfYj `YklY .,.1)
da\]jY [gf/1!dY afl]f[ayf \]nglg(
k]_ma\g hgjG]kY( h]jag\aklY ] `ak)
lgjaY\gj \] []fljg [gf .3!( k]_zf
mf kgf\]g \] dY ^ajeYG]j[Y\gk q
Gm]kljYk hmZda[Y\g ]d \geaf_ghY)
kY\g( im] km_a]j] im] hgj hjae]jY
n]r ]f [Yka \gk \v[Y\Yk k]ju f][])
kYjag mf ZYdglYb]*

>]ljuk ^a_mjYf ]d k]fY\gj \] \])
j][`Y Ik[Yj Ijlar [gf --!q gljgk
[af[g [Yf\a\Ylgk ghgkalgj]k [gf Yd)
j]\]\gj \]d .!ge]fgk( [Y\Ymfg*

Iljg kgf\]g hmZda[Y\g \wYk Yf)
l]k( \] dY ]f[m]klY\gjY =a]kegja(
\ag /3!Yd eYf\YlYjag arima]j\ak)
lY( .2!YG]kYq5!YIjlar*<dYf[g
\] YlYim]k hgj \a]kljY q kafa]kljY(
G]kY k] im]byYfl] dYhj]fkYhgj ÖdY
]na\]f[aY\]mfY_m]jjY km[aYkakl])
eula[Y im] fg la]f] dweal]kÜ*

?d]phj]ka\]fl] $.,,/).,,1%Ydm)
\wY YmfY Yfla_mY\]fmf[aY( j]^dglY)
\Y ]klgk \wYk( \] im] d]hY_Yjgfeuk
\] 4,,(,,, \ydYj]k hYjY k]j [Yf\a)
\Ylg na[]hj]ka\]f[aYd ]f .,,.( [g)
eg [gehYx]jg \]deY_fYl]eaf]jg
AgfrYdgÖAgfaÜMuf[`]r\]FgrY\Y*

Agfa Ykmeay dY hj]ka\]f[aY ]f
.,,.(h]jg mf Yxg \]khmvk ^m] \])
hm]klghgjmfYj]nm]dlYhghmdYjhgj
aehmdkYj dY n]flY \] _Yk fYlmjYd Y
ljYnvk \]hm]jlgk \]= àd](`aklyja[g
YflY_gfaklY \] <gdanaYhgj ]d j][dY)
eg \]mfY kYda\Y YdeYj(q ^m] kmkla)
lma\g hgjG]kY*

?dng[]jg qq]jfg\]Agfangdnay
Y hgf]j ]d l]eY ]f ]d lYh]l] ]d][lg)
jYd( im] ]d g^a[aYdakegqIjlar k]`Yf
g[mhY\g \] Ydae]flYj [geg Ykmflg
[]fljYd \]d \]ZYl]* ?klg dd]ny YG])
kY Y \]fmf[aYj im] Ö`Yq lj]k hjglY)
_gfaklYk im] dd]nYf Y\]dYfl] bmflgk
dY_m]jjY km[aYÜ]f km[gfljY6 ]d Ö_g)
fakegÜ(Ijlar q ]d hYjla\g \] Gg)
jYd]k*

ÖSgfgngqYbm_Yj ]kY_m]jjY km)
[aYÜ(Y^ajeyG]kY( h]jg Ijlar d] j])
hda[y6 Ökm hjgZd]eY fg kgq qg( km
hjgZd]eY ]k km hYkY\gÜ*Ijlar \])
[dYjy Y\]euk im] ]d]phj]ka\]fl] ]k
Ömf [Yf\a\Ylg \]d hYkY\g $im]% fg
hg\ju n]f[]j Y ]kl] _gZa]jfgÜ( ]f
mf afl]flg hgj Yjj]ZYlYjd] nglYfl]k*

;dYhYj( dY ]klYlYd Ofa\Y\ \] Cf)

n]kla_Y[ayf@afYf[a]jYYZjay]dna]j)
f]kmfYafn]kla_Y[ayf kgZj] ]d \af])
jg im] `YZjwY j][aZa\gG]kY ]f \])
hykalgk ZYf[Yjagk Yd [YfYd \] l]d])
nakayf im] ]f ]kY vhg[Y l]fwY( hY)
jY hgklmdYj Y dY na[]hj]ka\]f[aY ]f
.,,.*

) ? F @ ; H N ; M G ; > ? F
< ; F I N ; D? )

?d YfYdaklY =Yjdgk =gj\]jg \a)
bg im] G]kY ]k ZdYf[g \] dgk YlY)
im]k \]d g^a[aYdakeghgj ]d l]egj \]
im] hm]\Y k]_maj _YfYf\g Yhgqg q
^gjrYj YGgjYd]k Y aj Y mfY k]_mf)
\Ynm]dlY ]d][lgjYd( ]f dYim]hg\jwY
\]jjglYjdg $[gfYhgqg \] dgk \]euk
[Yf\a\Ylgk ghgkalgj]k%*

ÖIk[Yj Ijlar ]k hYjl] \] ]kY
$eakeY% _m]jjYÜ(Yk]_mjy=gj\]jg*

?d k]fY\gj \]\]j][`YÖ]kluka]f)
\g ]klaemdY\ghgj hYjl] \]d_gZa]j)
fg hYjY \YxYj dY [Yf\a\YlmjY \]
=Yjdgk G]kY( hgjim] lg\Yk dYk ]f)
[m]klYk jYla^a[Yf im] $***% nY Y`YZ]j
k]_mf\Y nm]dlY( q k]ju [gf G]kYÜ(
]phda[y ]d YfYdaklY* Ijlar hj]l]f\]
\]khdYrYj Y =Yjdgk G]kY q [gfn]j)
lajk] vd ]f hjaf[ahYd janYd \]GgjY)
d]k( \] [YjY Y mf ]n]flmYd ZYdglYb](
ea]fljYk ]d eYf\YlYjag k] ]ke]jY
]f [gfk]_majmf ljamf^g \][akang ]f
hjae]jY nm]dlY*

<YdglYb] fg `Yq ]f <gdanaY \]k)
\] .,,.* GgjYd]k dd]_y Yd hg\]j ]f
.,,2 [gf ]d 1/!\] dgk nglgk q ^m]
j]]d]_a\g \gk n][]k \]khmvk [gf
euk \]d 2,!* Jgj ]ddg( dYk ]d][[ag)
f]k \]d hjypaeg ., \] g[lmZj] k])
juf dYk euk j]xa\Yk ]f [Yka \gk \v)
[Y\Yk*

Jjae]j _gZ]jfYfl] YqeYjY \]
<gdanaY( GgjYd]k( Zmk[Y mf [mYjlg
eYf\Ylg [gfk][mlang YhgqY\g ]f
]d vpalg ][gfyea[g \] km _]klayf*
;daY\gaf[gf\a[agfYd \]=mZYqP])
f]rm]dY( mfY \]jjglY \]GgjYd]k k])
jwY gljg j]nvk hYjY dY arima]j\Y dY)
lafgYe]ja[YfY( \]khdYrY\Y \]d hg)
\]j ]f nYjagk hYwk]k*

?f dgk [gea[agk \] g[lmZj] k]ju
]d]_a\g ]d hj]ka\]fl] hYjY ]d h]jag)
\g .,.,).,.1q k] j]fgnYju dY lglY)
da\Y\\]d=gf_j]kg6 -/,\ahmlY\gk q
/2k]fY\gj]k*>] Y[m]j\g [gfdY d]q
]d][lgjYd( \]Z] `YZ]j ZYdglYb] ka ]d
[Yf\a\Ylg _YfY\gj fg dg_jY ]d 1,!
euk mf nglg g ka l]fa]f\g ]d 0,!
gZla]f] mfY n]flYbY af^]jagj Yd -,!
kgZj] km afe]\aYlg k]_ma\gj*>] k]j
f][]kYjaY( dY k]_mf\Ynm]dlY k] j]Y)
darYjwY ]d -1\] \a[a]eZj]*

~ ; A ? H = ? @ L ; H = ? ) J L ?MM?
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Ffj ZfdgXki`fkXj \jkve [`jki`Yl`[fj \e cfj cl^Xi\j ]ifek\i`qfj [\
N`alXeX) G\o`ZXc` p =`l[X[ Dlvi\q+

?G<;D;>IL ;F>?H LCP?L;7

5(3,, @GF<MJ=qGK
KGDA;AL9F9KADG =F
=KL9<GK MFA<GK

I;=J9?=7AE7'Ofgk5(3,,
ea_jYfl]k `gf\mj]xgk k] ]f[m]f)
ljYfnYjY\gk ]fGvpa[g( YdY]kh]jY
im] k] d]k j]km]dnYmfY kgda[alm\ \]
Ykadg ]f dgk ?klY\gk Ofa\gk*

?d ]eZYbY\gj \] Bgf\mjYk ]f
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Z\ekif Zfd\iZ`Xc ;ckXiX gi\Z̀f
"..-)---+-- H\^fZ`XYc\+

5(-3% '( ('*)*&*.2

:'9' 8c`\Vcd

M? P?H>? =IH>IGC*
HCI NILL?M >?F P;FF?
Zfe 0 _XY`kXZ`fe\j [fj YX*
yfj Zfe m`jkX Xc G\i\e[ze
\e ".16)--- FF;G;L ;F
6631*6353+ CHM=Lå<?N? ;7
QQQ+>=<LIE?LM+=FO<
S=IHPC?LN?N? ?HMI=CI+

%+04*+(1 '( 3(11(-.2

>*=*<jgc]jk
9`_decfTe`cRi 8ZV_Vd GRoTVd

;FKOCFI ?F J;F?H*
KO? .53- P;L;M ; ".---
FF;G;L ; 66316353+
CHM=Lå<?N? ;7 QQQ+>=*
<LIE?LM+=FO< S =IH*
PC?LN?N??HMI=CI+

5(-3% '( 3(11(-.2

>*=*<jgc]jk
9`_decfTe`cRi 8ZV_Vd GRoTVd

?F T;JIN;F ZXii\k\iX gX*
m`d\ekX[X j\ m\e[\e cfk\j
/--- mXiXj f d\efj X 32
[zcXi\j cX mXiX) FF;G;L
6631*6353+ CHM=Lå<?N? ;7
QQQ+>=<LIE?LM+=FO<
S=IHPC?LN?N? ?HMI=CI+

>*=*<jgc]jk
9`_decfTe`cRi 8ZV_Vd GRoTVd

MCNL;N?F M? P?H>?
MIF;L 10- P;L;M ?H
.)02-)--- FF;G;L ;
66316353+ CHM=Lå<?N? ;7
QQQ+>=<LIE?LM+=FO<
S=IHPC?LN?N??HMI=CI+

CåC;P;
hJVuXZh Z AckZgh^dcZhT

LL=Dp>GFGK
6325*4536
6645*2.03
6626*41--

{ è è
a7 W

9 Q#(

0 G;HT;H;M J?A;>I ;
G;=E?S J;L; OL<;HC*
T;L =IH FIM J?LGCMIM
>? =IHMNLO==CIH) JL?*
=CI .22=P;L;) H?AI=C;*
<F?M

>*=* <jgc]jk

M\ m\e[\e 51. mXiX \e
jXekX Gze`ZX X "./2 [z*
cXi\j cX mXiX e\^fZ`XYc\ [\
\jhl`eX j\ gl\[\ gXik`i \e
[fj) FF;G? ;F 66316353+
CHM=Lå<?N? ;7 QQQ+>=*
<LIE?LM+=FO< S =IH*
PC?LN?N? ?HMI=CI+

Cu;P;
L=Dp>GFGK

6325*4536
6645*2.03
6626*41--

. G;HT;H; ?H LCI
<F;H=I "+42+-- = P;L;)
H?AI=C;<F?) @L?HN?
;F <IOF?P;L> B;=C; ?F
T;JIN;F+

>*=* <jgc]jk
9`_decfTe`cR i 8ZV_Vd GRoTVd

<IMKO?M >?F G?L?H*
>çH j\ m\e[\e 3/4 mXiXj X
".32 cX mXiX) gXiX Z̀ kXj ccXdXi
Xc 6631*6353+ CHM=Lå<?N?
;7 QQQ+>=<LIE?LM+
=FO< S =IHPC?LN?N? ?H
MI=CI+

:'9' 8c`\Vcd
'9`_decfTe`cR i 8ZV_Vd GRoTVd

M;HN; GçHC=; M?
P?H>?H 51. P;L;M ;
F/)25-)--- H?AI=C;<F?
?MKOCH; C>?;F J;L;
>IM =;M;M) =?L=;*
>I FF;G;L 6631*6353+
CHM=Lå<?N? ;7 QQQ+>=*
<LIE?LM+=FO< S =IH*
PC?LN?N??HMI=CI+

>*=* <jgc]jk
9`_decfTe`cR i 8ZV_Vd GRoTVd

M? P?H>?H 35-- P;L;M
=;GJCM; Zfe m̀ jkX gcXeXj
`[\Xc gXiX _XZ\i Zfe[fd`*
èfj X+"3--)--- e\ +̂ ccXdXi
66316353+ CHM=Lå<?N? ;7
QQQ+>=<LIE?LM+=FO<
S=IHPC?LN?N? ?HMI=CI+

>*=* <jgc]jk
9`_decfTe`cR i 8ZV_Vd GRoTVd

@IL?MN; P?H>I N?*
LL?HI >? 204 P;L;M ;
"+/2- F; P;L;) H?AI=C;*
<F? FF;G;L ; 66316353+
CHM=Lå<?N? ;7 QQQ+
>=<LIE?LM+=FO< S =IH*
PC?LN?N??HMI=CI+

>*=( <jgc]jk
9`_decfTe`cR i 8ZV_Vd GRoTVd

M? P?H>?H ?H F; @CAO?*
LI; 55-- P;L;M =IHNC*
AOI ; NILL?M N?LL;*
PCMN; =?L=;>;M ; "/2-
F; P;L;) H?AI=C;<F?
C>?;F J;L; =IH>IGC*
HCIM FF;G;L ; 66316353+
CHM=Lå<?N? ;7 QQQ+>=*
<LIE?LM+=FO< S =IH*
PC?LN?N??HMI=CI+

RSTU
:^ZcZh JVaZZh Z AckVghad^ll

N?Fs@IHIM
6325*4536
6645*2.03
6626*41--

4 G;HT;H;M ]i\ek\ X Yflc\*
mXi[ Zfek̀ l̂f X NiXej̀ kf X " 5-
mi+;gkf gXiX levi\X `e[ljkì Xc+
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j̀ l̂̀\ek\7 JLCG?L HCP?F7 MXcX JìeZ̀gXc) =fd\[fi) =fZ̀eX Zfe
XcXZ\eX) >\jXpleX[fi)P\jkvYlcf)>fid̀kfìf[\\dgc\X[XZfeYXwf)
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[\Zb [\ dX[\iX \ok\ìfi&) <Xwf [\ m̀j̀ kXj N?L=?L HCP?F7 >fj
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<;=; hl`\e XZZ`feX \e jl ZXivZk\i gifg`f p \e i\gi\j\ekXZ`ze [\ jlj
d\efi\j _`aXj ?GCFS A?ILACH; DO;L?T G;HT;H;L?M) p ?F??H
ACIP;HH; DO;L?T G;HT;H;L?M) [\ kf[fj cfj Y`\e\j) [\i\Z_fj)
fYc`^XZ`fe\j p XZZ`fe\j hl\ X jl ]Xcc\Z`d`\ekf [\aXi\ jl [`]lekf Zzepl^\ \c
j\yfi DILA? D?BIP;HS DO;L?T MINI &K+>+>+A+' >? F; M?tIL;
?F??H G;HT;H;L?M <;=; p JX[i\ \c j\yfi DILA? D?BIP;HS
DO;L?T MINI &K+>+>+A+' [\ cXj d\efi\j ?GCFS A?ILACH; DO;L?T
G;HT;H;L?M) p ?F??H ACIP;HH; DO;L?T G;HT;H;L?M) p j\
c\j ZfeZ\[X cX gfj\j`ze \]\Zk`mX [\ cX B\i\eZ`X k\jkXd\ekXixX) j`e
g\ial`Z`f [\ fkifj B\i\[\ifj [\ `^lXc f d\afi [\i\Z_f+

?F JLIAL?MI) >?J;LN;G?E SILI 0- >? DOFCI

a^]N9
LL=Dp>GFGK

6325*4536
6645*2.03
6626*41--

?H <;L;H>CFF;M) /.--
GNM) NL?M JCMIM) ?F JLC*
G?LI ?H J;LKO?I ?H
MIN;HI=IH;ONIM?LPC*
=CI 1 " ?FG?NLI) 52- GCF
" NI>I ?F ?>C@C=CI+

>*=* <jgc]jk

M? P?H>? ?>C@C=CI) 0 HC*
P?F?M S MIN;HI ?H <;*
LLCI ?F =?HNLI) @L?H*
N? ; BIH>ON?F) 1 ;P?+
OH; =O;>L;;F ?MN? >?
>;PCPC?H>;;N;H MIFI 3
GCFFIH?M) FF;G;L 6631*
6353) M;H J?>LI MOF;
CHM=LC<?N? ;7 QQQ+
>=<LIE?LM+=FO< S
=IHPC?LN?N? ?H MI*
=CI+

>*=*<jgc]jk

M;H DILA? >? MOF;
P?H>I <I>?A; >? 133
PXiXjZfe0-- d\kifj[\ Zfej*
kilZZ̀ze Zfe f]`Z`eXj p cfqX
gXiX j\^le[f èm\c) \e Z̀iZl̀kf
Z\iiX[f) gi\Z`f F+.)5--)---
FF;G;L N?F+ 66316353+
CHM=Lå<?N? ;7 QQQ+>=*
<LIE?LM+=FO< S =IH*
PC?LN?N? ?HMI=CI+

NLC<OH;F >? M?HN?H=C;
M;H J?>LI MOF;) =ILNsM

9N AKG
?c Ni`YleXc [\ M\ek\eZ`X [\ cX Z`l[X[ [\ MXe J\[if MlcX) =fikwj X cfj m\`ek`el\m\
[xXj [\c d\j [\ alc`f [\c Xyf [fj d̀c [`\Z`el\m\) [`Zkz i\jfclZ`ze \e \c ?og\[`\ek\
1/4*.5) ZXljX `ejkil`[X \e ZfekiX [\c j\yfi LCAI<?LNI GIL;F?M ?L;TI)
fi[\eXe[f cX glYc`ZXZ`ze [\ \[`Zkfj gfi ki\j &0' [xXj \e [fj d\[`fj [\ Zfdle`ZXZ`ze
[\ dXpfi Z`iZlcXZ`ze \e \c gXxj) Zfe \c fYa\kf [\ hl\7 N?MNCAI JLIN?AC>I =IH
=F;P? RRF*/-.5) j\ gi\j\ek\ Xek\ \jk\ NLC<OH;F >? M?HN?H=C;+ M;F;
JLCG?L;) \c ZlXc j\ \eZl\ekiX lY`ZX[f \e \c ?[`]`Z`f Dl[`Z`Xc IjZXi ;idXe[f ;m`cX
[\ cX =fcfe`X MXe Dfjw =`eZf) 00 ZXcc\) ]i\ek\ X @?LLIG;R [\ cX Z`l[X[ [\ MXe
J\[if MlcX) =fikwj+ ; ]̀ e [\ j\i Z`kX[f gXiX cX ;l[`\eZ`X [\ Dl`Z`f IiXc p J{Yc`Zf
j\yXcX[X gXiX \c [xX G;LN?M NL?=? &.0. >? ;AIMNI >?F ;tI >IM GCF
>C?=CHO?P? &/-.6.; F; OH; S NL?CHN; >? F; N;L>? &.70- /#,#!# Ff Xek\i`fi
\e m`ikl[ [\ ef _XY\i j`[f gfj`Yc\ jl Z`kXZ`ze \e c\^Xc p [\Y`[X ]fidX \e \c cl^Xi
j\yXcX[f gXiX kXc \]\Zkf) gfi ef \eZfekiXij\ \ `^efiXij\ jl gXiX[\if Zfdf cf
gi\m`\e\ \c XikxZlcf .24 [\c =z[`^f JifZ\jXc J\eXc+

MXe J\[if MlcX) =fikwj X cfj m\`ek`el\m\ &/6' [xXj [\c d\j [\ alc`f [\c Xyf [fj d̀c
[`\Z`el\m\ &/-.6'+

9N AKG
Sf8 H`efjbX F\k`Z`X Jl\ikf GfekfpX) dXpfi [\ \[X[) [\ HXZ`feXc`[X[
Bfe[li\wX) ;Yf^X[X) CejZi`kf \e \c BfefiXYc\ =fc\^`f [\;Yf^X[fj [\
Bfe[liXj YXaf \c eyd\if á./601à XZklXe[f \e d` Zfe[`Z`xe [\
;gf[\iX[X F\^Xc [\ cX MfZ`\[X[ G\iZXek`c @?LL?N?L; =IG?L=C;F
MI=C?>;>;HIHCG;>?=;JCN;FP;LC;<F? &@?LL?=IGM;') \e
Zldgc`d`\ekf [\ cX c\p) p gXiX \]\Zkfj [\ cX d`jdX) B;AI >?
JO<FC=I =IHI=CGC?HNI) hl\ le gcXqf dto`df [\ Z`eZf [vXj X
gXik`i [\ cX ]\Z_X [\ glYc`ZXZ`xe) gi\j\ekXi\ Xek\ cX M?=L?N;LC; >?
?MN;>I ?H FIM >?MJ;=BIM >? L?=OLMIM H;NOL;F?M S
;G<C?HN? &GC;G<C?HN?') jfc`Z`kl[ [\ F`Z\eZ`X ;dY`\ekXc gXiX
m`XY`c`qXi XdY`\ekXcd\ek\ \c gifp\Zkf [\efd`eX[f á@?LL?N?L;
=IG?L=C;F M+; >? =+Pà) OY`ZX[f \e L\j`[\eZ`Xc Ffj Ic`mfj .) ]i\ek\
X AXjfc`e\iX OHI FX =fik\) FX =\`YX) ;kctek`[X+

FX =\`YX) ;kctek`[X) GXik\j 3 [\ ;^fjkf [\ /-.6

HIG<L? >?F NCNOF;L >?F JLIS?=NI7
@?LL?N?L; =IG?L=C;F MI=C?>;> ;HIHCG; >? =;JCN;F

P;LC;<F? &@?LL?=IGM;'

>+=+<ifb\ij

M? P?H>? ?>C@C=CI [\ 0
XgXikXd\ekfj) \e cfjãcXdfj)
ZX[X lef [\ 0 ZlXikfj) jXcX
Zfd\[fi p ZfZ`eX) / YXyfj p
d\[`f X 1)5--)--- FF;G;L
;F 6631*6353+ CHM=Lå<?N?
;7 QQQ+>=<LIE?LM+
=FO< S =IHPC?LN?N? ?H
MI=CI+

>*=* <jgc]jk

M? P?H>? ?>C@C=CI ?H
F; /- =;FF?) <;LLCI
F;M J;FG;M ;FNOL; >?
DOTA;>IM GOHC=CJ;FC*
>;> =IH 1 ;J;LN;G?H*
NIM S NL?M FI=;F?M
; N;H MIFI /)2--+---)
FF;G;L 6631*6353+ CHM*
=LC<?N? ;7 QQQ+>=*
<LIE?LM+=FO< S =IH*
PC?LN?N? ?H MI=CI+

>+=+<ifb\ij

M?P?H>? ?>C@C=CI ?H ?F
<;LLCI ?F <?HKO?) Zfe
1 XgXikXd\ekfj p [fj cfZXc\j)
341 d\kifj [\ ZfejkilZZ̀ze)
FJM+1)6--)--- FF;G;L ;F
6631*6353+ CHM=Lå<?N? ;7
QQQ+>=<LIE?LM+=FO<
S=IHPC?LN?N? ?HMI=CI+

%*.$%"+",

>+=+<ifb\ij
M?;FKOCF; FI=;F 4- d\*
kifj \e JXq <XiX_feX X kXe
jfcf F+ ..)--- e\^fZ`XYc\+
FF;G;L N?F+ 66316353+
CHM=Lå<?N? ;7 QQQ+>=*
<LIE?LM+=FO< S =IH*
PC?LN?N? ?HMI=CI+

=D H9AK*@F
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;;=D=:JA<9<=K Q EM;@G E9K

?c^`^Xek\ [\ Zfek\e`[fj gfi `e*
k\ie\k H\k]c`o XeleZ`z \c cle\j
cX ZXeZ\cXZ`ze [\ cX j\i`\ áN_\
I;à) jl Xgl\jkX gfi cX Z`\eZ`X
]`ZZ`zehl\ ZfekXYX Zfe cXXZki`q
\jgXyfcX JXqP\^X \e jl i\gXi*
kf p Zfe \c XZkfi <iX[ J`kk \eki\
jlj gif[lZkfi\j \a\Zlk`mfj+ ?e
le Zfdle`ZX[f) cX gcXkX]fidX
`e]fidz [\c ]`e [\ cX j\i`\ `[\X*
[X gfi <i`k GXic`e^ p TXc <Xk*

dXe^c`a) \jki\eX[X X ]`eXc\j
[\ /-.3 p hl\ ZXj` ki\j Xyfj
[\jglwj _X \d`k`[f .3 \g`jf*

 - / J ZVhdch O ] n  aaZ \ V V hj [ ^c
<ZhYZ Za ^c^X^d YZ hj Zb^h^wc Zc bVgod YZ
.,-3( -/ JZVhdchO]n ]V ZhiVYd ZckjZaiV
Zc edatb^XV edg hj gZegZhZciVX^wc \gs[^XV
Zc iZbVh Xdbd Za hj^X^Y^d d aV k^daVX^wc*

H]l^dap`Y [Yf[]dY\g mfY \] kmk
k]ja]k euk hgdvea[Yk( -/L]Ykgfk
Q`q $Jgj lj][] jYrgf]k%* FY ^a[)
[ayf l]jeafYju ljYk dY ]eakayf \]
km [mYjlY l]ehgjY\Y( im] qY`Y ]f)
ljY\g ]f hjg\m[[ayf* ?dYfmf[ag k]
hjg\m[] hg[g Yfl]k \]d ]klj]fg \]
dY l]j[]jY lYf\Y \] ]hakg\agk( im]
dd]_Yju Y dY hdYlY^gjeY ]kl] ./ \]
Y_gklg*

M]_zf af^gjeYN`] Bgddqogg\
L]hgjl]j( H]l^dap Yfmf[aYZY dY j])
fgnY[ayf \] á-/L]YkgfkQ`qàhgj
mfY [mYjlY l]ehgjY\Y( h]jg lYe)
Zavf [gemfa[YZY im] ]klY k]jwY dY
zdlaeY \] dY ^a[[ayf ZYkY\Y ]f dY
fgn]dY `geyfaeY \] DYq ;k`]j*
Fgk zdlaegk [Yhwlmdgk ]klYjuf []f)
ljY\gk ]f dY _jY\mY[ayf \] dgk h]j)
kgfYb]k hjglY_gfaklYk*

>]k\] ]d afa[ag \] km ]eakayf
]feYjrg \] .,-3(-/L]YkgfkQ`q
`Y ]klY\g ]fnm]dlY ]f hgdvea[Y ]f
hYjl] hgj km j]hj]k]flY[ayf _ju^a)

MsJ;FI

FX ZlXikX k\dgfiX[X pX
\jkv \e gif[lZZ`ze \o*
gcfiXiv cX ^iX[lXZ`ze [\c
^ilgf [\ azm\e\j hl\ _X*
pXe jfYi\m`m`[f X jl gXjf
gfi F`Y\ikp B`^_+

[Y \] l]eYk [gfljgn]jla\gk [geg
]d kma[a\ag g dY nagdY[ayf*

NYd]k `Yf ka\g dYk [jwla[Yk( im]
H]l^dap \][a\ay ]\alYj dY ]k[]fY \]
dYem]jl] \] BYffY` ]f dYhjae]jY
l]ehgjY\Y* ?ffgna]eZj] \] .,-4(
Jkq[`aYljqIfdaf] hmZda[ymf ]klm)
\ag k]xYdYf\g im] dY l]eula[Y \]
dY k]ja] hg\wY af\m[aj Yd kma[a\ag*
?d ./ \] Y_gklg dd]_Yjuf dgk fm])
ngk ]hakg\agk \] á-/L]YkgfkQ`qà(
ea]fljYk im] dY lYf\Y \] dgk [Yhw)
lmdgk ^afYd]k Yzf fg la]f] ^][`Y \]
]klj]fg*

M\dXeXj Xek\j [\c \jki\ef [\ cX el\mX k\dgfiX[X cX \dgi\jX XeleZ`z \c ]`eXc [\ cX _`jkfi`X [\ cfj
azm\e\j [\ F`Y\ikp B`^_+ =_i`jk`Xe HXmXiif) >pcXe G`ee\kk\ p <iXe[fe @cpee jfe gXik\ [\c \c\eZf+

%#&"&'(1) /# ! / ,+. 0#.!#. 2#3
FXdf[\cf B\`[` Ecldp \c Zfd*
gfj`kfi p ^l`kXii`jkX Nfd EXl*
c`kq cc\mXife X ZXYf jl le`ze p
ZfdgXik`\ife \e i\[\j jfZ`X*
c\j cX Xc\^ixX [\c dfd\ekf \e
hl\ alekXife jljm`[Xjm\jk`[fj
[\ YcXeZf+
FXdf[\cf [\ 13 Xyfj ZfdgXi*
k`z leX `dX^\e X kiXmwj [\ jl
Zl\ekX [\ CejkX^iXd [\c df*
d\ekf \e hl\ j\ cc\mz X ZXYf
cX Z\i\dfe`X \e le cl^Xi [fe*
[\ gi\[fd`ez \c Zfcfi YcXeZfp
cfj X[fiefj ]cfiXc\j+ ?e cX `dX*
^\e \jkve \ccX p \c `ek\^iXek\
[\ Nfb`f Bfk\c) [\ /6 Xyfj) Y\*

jve[fj\ p XYiXqve[fj\+
; ]`eXc\j [\ [`Z`\dYi\ [\ /-.5
cX df[\cf [\ P`Zkfi`Xäj M\Zi\k
XeleZ`zX kiXmwj [\ cX i\[ jfZ`Xc
[\ cXZXdXi`kX hl\ c\_XYxX [X[f
\c áj̀(à X EXlc`kq gXiX hl\ZfekiX*
a\iXe elgZ`Xj+
?e mxjg\iX [\ eXm`[X[) Ecld
ZfdgXik`z cX `dX^\e \e cX hl\
Zfe le j`dgc\ áC jX`[ p\jà dfj*
kiz cX Xc\^ixX hl\ _XYxX \eki\
XdYfj) XjxZfdf jlZ\iZXexX+
; kiXmwj [\ CejkX^iXd) B\`[`
Eclddl\jkiX hl\ cc\mXe leX i\*
cXZ`ze dlp Yl\eX \ `eZcljf _Xe
m`XaX[falekfjX[`jk`ekXjgXik\j)

XjxZfdfhl\ <`cc EXlc`kq) _\idX*
ef [\ Nfd p mfZXc`jkX [\ Nfb`f
Bfk\c) \j Z\iZXef X cX gXi\aX+

á CN /à k\e[iv \jZ\eX `ew[`kX
\jZi`kX gfi Mk\g_\e E`e^

?c i\Xc`qX[fi Xi^\ek`ef [`f X
ZfefZ\i hl\ Mk\g_\e E`e^ g`[`z
`eZcl`i leX \jZ\eX `ew[`kX) hl\ ef
]fidX gXik\ [\ cX efm\cX è [\ cX
gi`d\iX X[XgkXZ`ze [\ cfj Xyfj 6-+
?e [\ZcXiXZ`fe\j gXiX \c j`k`f Nf*
kXc @`cd) GljZ_`\kk` [\kXccz hl\ \c
Xlkfi [\c ^we\if [\ k\iifi c\pz le
YfiiX[fi [\c ^l`ze [\ cX g\cxZlcX)
c\ \em`z Xc^leXj efkXj p c\ _`qf cX
jl^\i\eZ`X gXiX k\e\i leX g\hl\*
yX gXik`Z`gXZ`ze \e \c gifp\Zkf+
;lehl\ ef j\ _X i\m\cX[f e`e^{e
[\kXcc\ jfYi\ \jX \jZ\eX) \c Z`e\*
XjkX Xi^\ek`ef [`af hl\ cX j\Zl\cX
[\ áCNà k\e[iv leX [liXZ`ze [\

/712 _fiXj+ >liXek\ cX =fd`Z =fe
[\ MXe >`\^f) hl\ j\ cc\mz X ZXYf
\c d\j gXjX[f) dl\jkiX X cfj `e*
k\^iXek\j [\c á=clY [\ cfj g\i*
[\[fi\jà Zldgc`i jl gifd\jX [\
mfcm\i X á>\iipà gXiX gfe\i ]`e Xc
dXc [\ leX m\q gfi kf[Xj+
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BJC:D HD9?7A
*5?>AC5A>B

Bl^f >xXq
'>C>7A16K1B

=Xifc`eX GXkXdfifj p
=Xicfj B\iete[\q+

LXdxe GfiXc\j p >Xe`X
=Xjk\ccxe+

GXiZfj Jui\q \ Ce[`iX
@`^l\ifX+

P`\eX Gfc`eX p PXe\jjX
=tZ\i\j+

?cjX Ii\ccXeX p Lfc[te
Ll`q+

?c [\c`ZX[f gXjk\c elgZ`Xc ]l\
\cXYfiX[f \jg\Z`Xcd\ek\ gXiX cfj
\jgfjfj L`m\iX gfi F\ep G\axX+

JJdbsci^Xd ZcaVXZ ZcigZ 9aZmV n Dj^h
?d ]d]_Yfl] MYdyf ?eh]jY\gj

\]d =ghYfld =gfn]flagf =]fl]j
^m] ]d ]k[]fYjag h]j^][lg hYjY ]d
]fdY[] eYljaegfaYd ]flj] ;d]pY
Ik]_m]jY q Fmak Lan]jY( ima]f]k
\ak^jmlYjgf \] dY afgdna\YZd] [])
d]ZjY[ayf ]flj] ^YeadaYj]k q kmk
YeaklY\]k euk []j[YfYk* Fgk hY)
\jafgk \] dgk ]khgfkYd]k ^m]jgf
Dgkv ;flgfag q Fak]l` \] Ina]\g*

FY []j]egfaY \] Zg\Yk ^m]
aehYjla\Y hgj ]d hY\j] @]jfYf)
\g CZux]r( ]f dY a_d]kaY Hm]kljY
M]xgjY \] MmqYhY( dY `]jegkY q
hjaeYn]jYd \][gjY[ayf ]klmng Y

[Yj_g \] dY Y_jY\YZd] ?n]fl JdYf)
f]j MgfaY Jaf]\Y im] lmng dY _])
faYd a\]Y \] ghlYj hgj dY l]eula[Y
jzkla[Y q ]d ]kladg Zg`]eag( \gf)
\] lg\gk dgk hj]k]fl]k \ak^jmlY)
jgf \] mfY fg[`] emq ]kh][aYd*

;d [Y]j dY fg[`]( k] Zjaf\y
mf ]pimakalg ZYfim]l] Zm^^]l q
hgkl]jagje]fl] \] mfgk \]da)
[agkgk hgklj]k im] ]klmna]jgf Y
[Yj_g \] F]fqG]bwY q BYffYfàk
<Yc]jq*

;d]pY q Fmak ]ehj]f\]juf mf
naYb] `Y[aY dY Z]ddY akdY \] Jm]jlg
La[g hYjY km dmfY \] ea]d*

FX ]\c`q gXi\aX [\ \jgfjfj ;c\oX p Fl`j L`m\iX Ij\^l\iX+
Ffj gX[i\j [\ cX efm`X) Dfju
;ekfe`f p LfjX GXivX Im`\[f+

<\kkp F`ZfeX p A`cd\i Jui\q+
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=_\]j [\c =fc\^`f =lc`eXi`f MXdg\[iXef
_XZ`\e[f jl gi\j\ekXZ`xe+

AljkXmf J`e\[X) ^XeX[fi x\c gi`d\i cl^Xi \e
cX ZXk\^fivX Ce[`m`[lXc+

<l\e XdY`\ek\ [`j]ilkXife cfj Xj`jk\ek\j
Xc FX^f =_\]+

?dhYkY\g ^af \] k]eYfY k] dd]ny Y [YZg
dY k]_mf\Y ]\a[ayf \]d FY_g@]kl( mf ]n]flg
im] YljYbg Yem[`gk lmjaklYk ima]f]k \ak^jm)
lYjgf \] \an]jkYk Y[lana\Y\]k [geg dY[ge)
h]l]f[aY _Ykljgfyea[Y( ZYrYj]k( hj]k]flY)
[agf]kYjlwkla[Ykq\]hgjlanYk( [gf[a]jlgk( [])
jjYf\g [gfZjg[`]\] gjg [gfmf ]kh][lY[m)
dYj \]k^ad] \] [YjjgrYk Y[mula[Yk*

?dFY_g@]kl ]kmfY Y[lana\Y\ gj_YfarY\Y
hgj dY=ueYjYHY[agfYd\]Nmjakeg( âdaYdFY)
_g \]SgbgYqGYj[Y JYwk Bgf\mjYk( dY [mYd
[gfly [gf ]d hYljg[afag \] ]ehj]kYk \]klY)
[Y\Yk ]flj] ]ddYk>aYjag?dJYwk*

9 DB E; I ; C 9 ?7

= 7 HI G D C zB ?9 7 vA7=D 9>;<w

?d^]klanYd afa[ay]dna]jf]k.\]Y_gklg[gf
dY [geh]l]f[aY _Ykljgfyea[Y \]fgeafY\Y
ÖFY_g=`]^àdY[mYdk] dd]nyY[YZg]f]dBgl]d
FgkL]egk qL]klYmjYfl];kY\gk \]d =Ye)
hg(\gf\] dgkYkakl]fl]kY\]euk\]gZk]jnYj
]dlYd]flg\] dgk[`]^khYjla[ahYfl]k( \]_mklY)
jgf\an]jkgkhjg\m[lgkqY\imaja]jgfYjlw[m)
dgk \] mf_jmhg \] ]ehj]f\]\gj]k*

@]jfYf\g =Yehg( [ggj\afY\gj \]dFY_g
=`]^( [ge]fly im]\ana\a]jgf dY[geh]l]f)
[aY]f lj]k [Yl]_gjwYk ]flj]7 `gl]d]kq j]klYm)
jYfl]k( ]k[m]dYk q [gd]_agk [mdafYjagk q h]j)
kgfYk af\ana\mYd]k im] la]f]f ]d \gf \] [g)
[afYj*

@m]jgf hj]eaY\gk dgk hjae]jgk lj]k dm)
_Yj]k \][Y\Y[Yl]_gjwY( Ykaeakeg( lg\gk dgk
hYjla[ahYfl]k j][aZa]jgfmf j][gfg[aea]flg
\] F]k Ngim]k <dYf[`]k( dY;kg[aY[ayf \]
=`]^k\]@jYf[aY(im]la]f]mfY k]\]]fBgf)
\mjYkqkaf\m\Y]kmf j][gfg[aea]flg afl]j)
fY[agfYd im] Y\]euk k]ju hmZda[Y\g ]f dgk
e]\agk \] ]k]hYwk*

JYjla[ahYjgf ]f ]d [gf[mjkg -4[`]^k( h])
jg ]flj] ]d bmjY\g[Yda^a[Y\gjq dgk YmpadaYj]k(
`mZg mfhjge]\ag \] 01[`]^k ]f dY [geh])
l]f[aY* =gflYf\g [gf mf bmjY\g \] dmbg [g)
egk]j dgk[`]^k>Yfa]dI[[gf]j(=YjdgkNg)
ZwYk\] dY]k[m]dY\]>Yfdw( ]de]pa[Yfg=Yj)
dgkJ]j]ajY(\]d=gd]_ag=mdafYjag(=Yjdgk=])
jjYlg( CkakGYjlwf]rq ]dGYkl]j=`]^Dg`ffq
;dgfrg( Y\]euk \] dgk [`]^k \] dYk eYj[Yk

/ ?>`=`zH >?F F;AI @?MN

;Må M?PCPCç ?F
F;AI @?MN/-.6

Ffj gcXk`ccfj ]l\ife \cXYfiX[fj Zfe gif[lZkfj eXZ`feXc\j+

hYljg[afY\gjYk [gegGY__a( Sgcgeg( >gf
Dmdag im] g^j][a]jgf \]_mklY[agf]k( lYeZavf
k] [gfly [gf dY hj]k]f[aY \] dY [`]^E]qdY
GYjlwf]r \] ÖFYkGYxYfYk \]d1Ü*

Ö?flj] dYk j]_dYk \] dY [geh]l]f[aY \]k)
lY[Yegk im] k] ljYZYbYjgf dgk hdYladdgk [gf
hjg\m[lgk fY[agfYd]khYjY \Yj j]Yd[] Y dY rg)
fY \]d FY_g \]SgbgY( `mZg nYja]\Y\ \] hdY)
lgk hj]hYjY\gk [gf h]k[Y\g( j]k( []j\g( hg)
ddg( ]fkYdY\Yk( kghY qhgklj]( dgk [`]^k lmna])
jgf dYghgjlmfa\Y\ \] ]k[g_]j kmkhdYladdgk ]
`a[a]jgf\gk(mfghYjY\]_mklY[ayf\]dbmjY\g
q gljg hYjYhj]k]flY[ayfÜ(]phda[y=Yehgk*

;kaeakeg( Y_j]_y im] ]k mfY [geh]l]f)
[aY lgh [gf_jYf\]k ]pa_]f[aYk( mf _jYf bmjY)
\g[Yda^a[Y\gjqmf_jYfnYdgjhgjhYjl] \] dgk
hYjla[ahYfl]k* Ö; dgk im] fg hm\a]jgf Ykaklaj
dgkeglanYegkhYjY im] ]dhjypaeg Yxg kw k]
Yfgl]fhgjim] l]f\j]egk ]d \gZd] \] Y[lana)
\Y\]kÜ(j][Yd[y*

?d hjae]j \wY \] ^]klanYd [mdeafy [gf dgk
Y[lgk \] afYm_mjY[ayf ]f ]d JYjim];jim]g)
dy_a[gFgkHYjYfbgk( \gf\]`mZg\]jjg[`]\]
[mdlmjYq j][gfg[aea]flg Yh]jkgfYkim]`Yf
j]YdarY\g mfY_jYf dYZgjhjgegna]f\g ]d lm)
jakeg ]f dYDgqY\] dgkFY_gk*

Dfju =fZXj p =ujXi <ljk`ccf [\ cX
?jZl\cX NXcc\i >Xecv) ^XeXife \c gi`d\i
cl^Xi \e cX ZXk\^fivX [\ ?jZl\cXj+

@\ieXe[f =Xdgf) Zffi[`eX[fi [\ FX^f
=_\]) \eki\^Xe[f i\ZfefZ`d`\ekf X
Hf_\dp Lfd\if [\c =fc\^`f =lc`eXi`f
MXdg\[iXef+
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XVTRÃĈÄVYNÄ�NTĂWNÄ�YĂĄ�
ÄRZÄVOXRÄ�NX�YÀÅVYVRZĀÀË
BÄĀN�NTĂWN�QR�XN�OÃĎWĂXN� ĀVRZR�
ZÀÃYNXYRZĀR�QÀÄ�ÁNÃĀRÄÊ�
ĂZN�ÁÀXVPÃÀYNQN�RZ�ÃÀWÀ�Ą�
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PNQN�ÆÀZN�QR�XN�IVRÃÃNÊ�Ą�
QVÄĀVZĀÀ�QRX�EÀÃĀR�TRÀTÃǼSVPÀÊ�
ÂĂR�ÄR�RZPĂRZĀÃN�RZ�RX�FÀXÀ�
EÀÃĀRË
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 X�ÁÃVZPVÁVÀ�XÀÄ�NQVÅVZÀÄ�ĂÄNONZ�ĂZNÄ�ÁVRQÃNÄ�
YNTZRĀVÆNQNÄ�ÁNÃN�PÀZÄĀÃĂVÃ�ÄĂÄ�ĀNOXNÄ�NQVÅVZNĀÀÃVNÄÊ�UNÄĀN�ÂĂR�RZ�
NXTĎZ�YÀYRZĀÀ�NXTĂVRZ�ÄR�QVÀ�PĂRZĀN�QR�ÂĂR�XNÄ�ÁVRQÃNÄ�NÁĂZĀNONZ�
ÄVRYÁÃR�RZ� XN�YVÄYN�QVÃRPPVÇZÊ�QNZQÀ�XĂTNÃ�N�XN�PÀZÄĀÃĂPPVÇZ�QR�
XNÄ�ÁÃVYRÃNÄ�OÃĎWĂXNÄË
BÄĀNÄ�ÁÃVYRÃNÄ�
OÃĎWĂXNÄ�RÃNZ�NTĂWNÄ�
VYNZĀNQNÄ�SXÀĀNZQÀ�RZ�
ÅNÄVWNÄ�XXRZNÄ�QR�NTĂNÊ�
ÁRÃÀ�PÀZ�RX�ĀVRYÁÀ�ÄR�
SĂRÃÀZ�YRWÀÃNZQÀ�Ą �
ÃRQĂPVRZQÀ�ÄĂ�ĀNYNĊÀ�
UNÄĀN�PÀZÅRÃĀVÃÄR�
RZ�VZÄĀÃĂYRZĀÀÄ�
ÁÀÃĀNOXRÄË
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_8KN MQW OB HH>I> ?N[GQH>*
-Q>JAK H> ?N[GQH> HHBDZ > /QNKL>

QĂÃNZĀR�RX�HRZNPVYVRZĀÀ�ĘÄVTXÀ�
LCKĜ�XÀÄ�RĂÃÀÁRÀÄ�ÁRZÄNÃÀZ�ÂĂR�
SĂZPVÀZNON�ÁÀÃ�OÃĂWRÃĈNÊ�Ą �XN�XXNYNÃÀZ�
OÃĎWĂXNÊ�ÂĂR�RÄ�ĂZ�QVYVZĂĀVÅÀ�QR�
OÃĂWNË� CZPXĂÄÀ�UNÄĀN�YRQVNQÀÄ�QRX�
ÄVTXÀ�LCLYĂPUÀÄ�RZ�BĂÃÀÁN�ÄRTĂĈNZ�
PÃRĄRZQÀ�ÂĂR�XN�NTĂWN�QR�XN�OÃĎWĂXN�
NÁĂZĀNON�NX�EÀÃĀR�ÁÀÃÂĂR�RZ�RX�
FÀXÀ�EÀÃĀR�QR�XN�IVRÃÃN�UNOĈN�ĂZN�
TVTNZĀRÄPN�YÀZĀNĊN�QR�UVRÃÃÀ�À�
YNTZRĀVĀN�RZ�YRQVÀ�QR�ĂZN�VÄXN�
VYNTVZNÃVN�N�XN�ÂĂR�ÄR�XXNYÇ�9QLBO

6FDN>" Ą�ÂĂR�RÃN�RÄÀ�XÀ�ÂĂR�NĀÃNĈN�XN�
NTĂWN�QR�XN�OÃĎWĂXNË
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cfj CHK

MÃNÄR�ĂZN�ÅRÆ�QÀÄ�ÅVNWRÃÀÄ�
YĂĄ�QVSRÃRZĀRÄÊ�ÁĂRÄ�
ĂZÀ�ZĂZPN�YRZĀĈN�Ą�RX�
ÀĀÃÀ�XÀ�UNPĈN�ÄVRYÁÃR�
ÂĂR�ÅVNWNONZ�WĂZĀÀÄ�
ÁÀÃ�ĂZ�YVÄYÀ�PNYVZÀË�
 ĂNZQÀ�XXRÅNONZ�ĂZ�ÃNĀÀ�
PNYVZNQÀ�ÅVRÃÀZ�N�QÀÄ�
YÀZÀÄ�YĂĄ�TÃNPVÀÄÀÄ�
ÂĂR�ÄR�RZPÀZĀÃNONZ�NX�
SVZNX�QRX�PNYVZÀË

JZÀ�QR�XÀÄ�YÀZÀÄÊ�ÂĂR�
ÄR�UNOĈN�PÀZÅRÃĀVQÀ�RZ�
RX�ÃRĄ�QR�XÀÄ�YÀZÀÄÊ�XRÄ�
RǺVTVÇ�N�XÀÄ�UÀYOÃRÄ�
ÂĂR�ÄR�NPRÃPNÃNZ�N�ÅRÃXÀ�
ÁNÃN�ÂĂR�XR�PÀZĀNÃNZ�XÀ�
ÂĂR�RXXÀÄ�ÁRZÄNONZ�QR�
ĆXË�ARÄÁĂĆÄ�QR�XXRÅNÃ�ĂZ�
ÃNĀÀ�QR�ÁÃRÁNÃNPVÀZRÄÊ�RX�
YÀZNÃPN�QR�XÀÄ�YÀZÀÄ�XRÄ�
ÄNXĂQÇ�PÀZ�XN�ÄVTĂVRZĀR�
RǺÁÃRÄVÇZĚ

ĒĖGĂĆVYÁÃRÄVÇZ�XRÄ�
PNĂÄÀĄÀ�PÀYÀ�ÃRĄĔ�BX�
ÁÃVYRÃÀ�RZ�ÃRÄÁÀZQRÃ�SĂR�
RX�ÅVNWRÃÀ�YRZĀVÃÀÄÀĄXR�
QVWÀĚ

Ē �FÀÃ�XÀ�ÂĂR�UR�ÅVÄĀÀ�RÄĀÀĄ�
ÄRTĂÃÀ�QR�ÂĂR�RÃRÄ�RX

L7

2
YRWÀÃ�QR�XÀÄ�YÀZNÃPNÄ�
PÀZ�XÀÄ�ÂĂR�UR�ĀÃNĀNQÀË
BX�YÀZÀ�ZĂRÅNYRZĀR�
ÁÃRTĂZĀÇĒĖÂĂĆ�RÄ�XÀ�ÂĂR�
ÁVRZÄNZ�QR�YVÄ�ÄĎOQVĀÀÄĔ�
ĒDÀÄYÀZÀÄÂĂRĀR�
ÃÀQRNZ�ÄÀZ�XÀÄ�YǼÄ�
ÄNPÃVSVPNQÀÄ�ÂĂR�UR�
ÁÀQVQÀ�ÅRÃ�Ē �QVWÀ�RX�ÅVNWRÃÀ�
YRZĀVÃÀÄÀË

BX�ÃRĄ�YÀZÀ�ÄR�ÄVZĀVÇ�
YĂĄ�ÄNĀVÄSRPUÀ�NZĀR�ĀNX

ÃRÄÁĂRÄĀNĄXRÄ�ÀÃQRZÇ�
N�XÀÄ�ÀĀÃÀÄ�YÀZÀÄ�ÂĂR�
XR�XXRÅNÃNZ�ĂZ�ÀOÄRÂĂVÀ�
PÀYÀ�ÃRPÀYÁRZÄN�N�ÄĂÄ�
ÁNXNOÃNÄË
BX�ÀĀÃÀ�ÅVNWRÃÀ�PÀYÀÅVÀ�
ÂĂR�N�ÄĂ�NYVTÀ�XR�QNONZ�
ÃRTNXÀÄ�N�ÄĂ�PÀYÁNĊRÃÀ�
ÂĂR�XÀ�ĎZVPÀ�ÂĂR�UNOĈN�
URPUÀ�RÃN�YRZĀVÃÊ�
ÁRZÄÇ�ÂĂR�ÄV�QRPĈN�XN�
ÅRÃQNQ�ĀRZQÃĈN�YNĄÀÃRÄ�
ÃRPÀYÁRZÄNÄË

,

BX�ÃRĄ�YÀZÀÊ�ĂZN�ÅRÆÂĂR�
UNOĈN�ĀRÃYVZNQÀ�PÀZ�RX�
ÁÃVYRÃ�ÅVNWRÃÀÊ�ÁÃÀPRQVÇ�
N�ÁÃRTĂZĀNÃXR�NX�ÀĀÃÀ�XNÄ�
YVÄYNÄ�ÁÃRTĂZĀNÄ�N�XÀ�
ÂĂR�RÄĀR�PÀZĀRÄĀÇĚ

K � ÃRÀ�ÂĂR�ĂÄĀRQ�RÄ�ĂZ�
YÀZÀ�YĂĄ�PÀYĎZ�Ą�
PÀÃÃVRZĀRÊĄ�ÄĂÄ�ÄĎOQVĀÀÄ�
ÄÀZ�VTĂNXRÄ�ĀNYOVĆZË

 ĂNZQÀ�RX�YÀZNÃPN

RÄPĂPUÇ�RÄĀNÄ�ÃRÄÁĂRÄĀNÄ�
Ğ Ĕ � ÄR�ÄVZĀVÇ�ÀSRZQVQÀÊ�Ą�

YĂĄ�RZSNQNQÀ�ÄR�XNZÆÇ�
ÄÀOÃR�ÄĂ�QRÄPÀÃĀĆÄ�
VZÅVĀNQÀ�NÃNĊǼZQÀXÀĄ�
YÀÃQVĆZQÀXÀÄVZ�ÁNÃNÃË

5KN>HBG>) 4KOMQBOKHK
DQOP>JOBNBHKDF>AKOJK
HBAFD>OG>IVO H> RBNA>A

T> MQBJQJ@> H>
R>J >@BLP>N$

HEAFCP
LL@= LJM= GJA?AF9D

!EA;C=Q5,

5,
S?;LM

b̂<;=
I J H �  FBAED
GC 

P?H S >CM@LON; >?

EIJGOEB
 GC
>\c [\ X^fjkf

P\e X ZfefZ\i X klj g\ijfeXa\j ]Xmfi`kfj [\
>`je\p) \e gcXqX Z\ekiXc) [\j[\ cX .7--gd+

ÑN\\jg\iXdfj



+TQA> > BOPB >NPFOP>
> LFJP>N > BOPKO
C>IKOKOLBNOKJ>GBO
T O>@> BH >NPFOP> MQB
BOPV ABJPNK AB PF$

,QO@> BJPNB BOP>O AKO FIVDBJBO" H>O PNBO AFCBNBJ@F>O MQB E>T
BJPNB BOPB OFILVPF@K D>HHFPK T OQ >IFD> H> CHKN$

5mÉ0É7U/2'!!spB7
1/hL P 5QQ**+h

7?OWNR>H>O
KLBN>@FKJBO
I>PBIVPF@>O AB
OQO EBNN>IFBJP>OT
BO@NF?B OQ NBOLQBOP>
> H> ABNB@E>$

. m 0 0 7



GXel GXikve\q p jl YXexX alekf X ^ilgf Ffj TfiqXc\j glj`\ife i`kdf p Zfcfi \e cX `eXl^liXZ`xe x\c FX^f @\jk+

>CP?LMCçH J;L;NI>IM
M` ?MN; M?AOH>; ?> `= `zH >?F F;AI @?MN @O? NI>I OH sR`NI) J;L; FIM JLzR `GIM ;tIM JLIG?N?H

G O = B I G ã M ) H I = ; < ? > O > ; K O ? ?F A L ; H ? M @ O ? L T I S N L ; < ; D I > ? F I M G å ? G < L I M > ? = ; H ; N O L B
@ å F å ; F F; A I > ? S I D I ; M? m ` f L ? = I G J ? H M ; H > I ? H F ; M ; N å M @ ; = = å ç H > ? F I M P å M å N ; H N ? M ; F

>`M@LON;L >? OH; m;L `?>;> >? ;=N `m `>;> g;L; ?F ?HNL?N?H `G `?HNI >? NI>; F; @;G`F`;+

Ffj d`\dYifj x\ =XeXkli_ _`Z`\ife le ^iXe ;c\o GXklk\ x\ L\jkXliXek\ ?c LXeZ_f) lef FX X^ilgXZ`xe AiXm\xXx =\if ]l\ cX \eZXi^X[X
kiXYXaf Zfe \jk\ \m\ekf+ x\ cfj gi\d`X[fj x\ cX efZ_\+ x\ \eZ\e[\i cX efZ_\ Zfe jl dyj`ZX+



JJZhiVjgVciZ =a JVcX]d
?e Bfk\c p L\jkXliXek\ ?c LXeZ_f) ZXii\k\iX hl\ Zfe*
[lZ\ X cX i\gi\jX ?c =Xaze) cfj m`j`kXek\j X[\dvj [\
[\^ljkXi [\ \ohl`j`kfj gcXk`ccfj) [`j]ilkXife d{j`ZX \e
m`mf) leX kXi[\ ZlckliXc Zfe cX gi\j\ekXZ`ze [\ cX YXe*
[X p ^ilgf ]fcZczi`Zf [\c =\ekif [\ ?[lZXZ`ze <vj`ZX
<`c`e^|\ ?c =Xaze) m\ekX [\ XikxZlcfj \e \c YXqXi p cX
\o_`Y`Z`ze [\ dfkfj BXic\p*>Xm`[jfe+

?c ^ilgf [\ dfkfZ`Zc`jkXj BXic\p*>Xm`[jfe
\e L\jkXliXek\ ?c LXeZ_f+

FX YXe[X [\c =\ekif [\ ?[lZXZ`xe <tj`ZX
<`c`e^z\ ?c =Xaxe [liXek\ jl gi\j\ekXZ`xe+

?c ZclY [\ dfkfZ`Zc`jkXj _`qf jl i\Zfii`[f
_XjkX cX i\gi\jX ?c =Xaxe+

Ffj m`j`kXek\j [`j]ilkXife [\ \ohl`j`kX
Zfd`[X \e L\jkXliXek\ ?c LXeZ_f+

CI�M
 WP ĔFK

;Zcigd Ljguhi^Xd DV FVijgVaZoV
?e FX HXkliXc\qX cXj XZk`m`[X[\j Zfd\eqXife [\j[\
k\dgiXef \c [xX jvYX[f Zfe \c Xm`jkXd`\ekf [\ Xm\j)
cl\^f _lYf \o_`Y`Z`ze [\ G`e` =ffg\ij) kXi[\ ZlckliXc)
Z`iZl`kf [\ ZlXki`dfkfj `e]Xek`c\j) j_fn [\ dfa`^Xe^Xj p
gfi jlgl\jkf \c YXqXi [fe[\ j\ gl[`\ife Xgi\Z`Xi kf[f
k`gf [\ XikxZlcfj _\Z_fj gfi dXefj _fe[li\yXj Zfdf
Xik\jXexXj) Y`jlk\ixX) aXYfe\j Xik\jXeXc\j p dlZ_f dvj+

PXi`\[X[ [\ gif[lZkfj ]l\ife \ogl\jkfj \e
\c YXqXi \e \c =\ekif Nlivjk`Zf FX HXkliXc\qX+

SXdX_X i\Xc`qx \c Z`iZl`kf [\ ZlXki`dfkfj
`e]Xek`c\j+

;m`jkXd`\ekf [\ Xm\j \e \c =\ekif Nlivjk`Zf
FX HXkliXc\qX+

:^deVgfjZ HVgVY^hZ
?j le cl^Xi hl\ _XZ\ _fefi X jl efdYi\) \j le m\i[X*
[\if gXiXxjf Zfe _\idfjfj j\e[\ifj) mXi`\[X[ [\ ]cfiX
p ]XleX) Zzdf[Xj _XY`kXZ`fe\j p cf d\afi [\ kf[f cX
_fjg`kXc`[X[ [\ jl ^\ek\+ ?c <`fgXihl\ \j le j`k`f hl\
^lXi[X _`jkfi`X [\ cX ZlckliX c\eZX) lef [\ jlj ^iXe[\j
XkiXZk`mfj \j cX dxjk`ZX JfqX ;qlc+ ;[\dvj) \j \c cl^Xi
`[\Xc gXiX cX fYj\imXZ`ze [\ Xm\j+

Oe ^ilgf [\ fYj\imX[fi\j [\ Xm\j \e
<`fgXihl\ JXiX[`j\+

NXe^XiX Lfa`e\^if \j \c Xm\ `ej`^e\ [\
<`fgXihl\ JXiX[`j\+

B\idfjXj Xm\j j\ gl\[\e Xgi\Z`Xi
\e \c i\Zfii`[f+

LdgcZd YZ HZhXV
Zc 9\jV 9oja
IkiX [\ cXj XZk`m`[X[\j
[\jkXZX[Xj [\c FX^f @\jk
]l\ \c Nfie\f [\ J\jZX hl\
j\ cc\mz X ZXYf \e =XYXyXj
;^lX ;qlc) \c cl^Xi `[ze\f
gXiX giXZk`ZXi \jk\ [\gfik\)
[fe[\ ^iXe[\j p g\hl\yfj
[`j]ilkXife [\ cX XZk`m`[X[+

?hl`gf  GXkXkXe\j )
^XeX[fi\j [\c gi`d\i cl^Xi
Zfe 2+2 c`YiXj \e \c Nfie\f

[\ J\jZX+

Df_eep NXc_Xd`) Dfju
 =_\g\ Al\mXiX) ?[lXi[f
=Xdgf) ^XeX[fi\j [\c j\*
^le[f cl^Xi Zfe 1+5 c`YiXj+

GXel\c ;ekfe`f L`m\iX
p ?ei`hl\ Alqdte =Xd*
gf kXdY`ue gXik`Z`gX*

ife \e \c kfie\f+
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J\[if Gfc`eX) G`^l\c Fxg\q <\e[\Zb) Mk\g_\e
Sfle^Y\i p =_\jk N_fdXj) [`j]ilkXe[f x\c FX^f @\jk+

FX Gle`Z`gXc`[X[ [\ MXekX =ilq) gifdfm`\e[f
cX gi\m\eZ`xe [\c [\e^l\+

Ailgf [\ \dgi\e[\[fiXj hl\ \o_`Y`\ife
jlj Y\ccfj gif[lZkfj \e \c YXqXi+

/ ?>`=`zH >?F F;AI @?MN /-.6

=IFILC>I =C?LL? =IH >?M@CF?
>? =;LLIT;M
;=O;NC=;M

ÉFfj J`iXkXj [\c FX^f leX \oZ\c\ek\ i\gi\j\ekXZ`xe+

;jl]( [gdgj q em[`Y \an]jkayf \ak^jm)
lYjgf dgkead]k \] lmjaklYk im] nakalYjgf ]d
hYkY\g \geaf_g ]dFY_g \]SgbgYhYjY k]j
hYjl] \] dYk Y[lana\Y\]k \] [a]jj] \]dFY_g
@]kl( im] ^m] lg\g mf vpalg*

?d[YfYd\]FgkHYjYfbgk ^m]YZYjjglY\g
hgj `gf\mj]xgk q ]pljYfb]jgk im] fg ima)
ka]jgf h]j\]jk] ]kl] ]n]flg( \ak^jmlYf\g
\] hjaf[ahag Y ^af ]f ]d ZYrYj [gf mfY Ye)
hdaYnYja]\Y\\]hjg\m[lgk ]dYZgjY\gkhgj
eYfgk [YljY[`Yk( \] \]da[agkYk [gea\Yk q
Z]Za\Ykqhgj kmhm]klg [gf]d\]k^ad]\] [Y)
jjgrYk Y[mula[Yk im] ]f_YdYfYjgf ]d dm_Yj*

JYjla[ahYjgf ]f ]d \]k^ad] \]h]f\]f)
[aYk \]d ]klY\g q dY ]ehj]kY hjanY\Y( ]f)

lj] ]ddYk( dY k][j]lYjwY \]Ga;eZa]fl] [gf
km [YjjgrY Ö<ag\an]jka\Y\ kgegk lg\gkÜ(
dYGmfa[ahYda\Y\ \] MYflY =jmr( hjgeg)
na]f\g dYhj]n]f[ayf\]d \]f_m]( dYMmZk])
[j]lYjwY \]Jj]n]f[ayf [gf ÖFYMaj]fY \]d
dY_gÜ(=YfYlmj` [gf Ö=gdaZjw ?ke]jYd\YÜ(
Gafa Mmh]j FY @YeadaY [gf ÖGa @YeadaYÜ(
Bgl]d =YkYF]f[Yq;imY^af[Y[gf ÖJYflY)
fg \]d FY_gÜ(dYJgda[wYHY[agfYd [gf ÖFgk
JajYlYk \]d FY_gÜ(lYeZavf k]`arghj]k]f)
l] MYf J]\jg \] TY[YhY( AjYfbY ;nw[gdY
FYk>]da[aYk [gf Ö?dLYf[`]jgÜ([]jjYf\g
@af[Y FYkAdgjaYk [gf mf _jmhg \] ZYad] q
;_mYdhY >gegk [gf mfY ]p[]d]fl] hj])
k]flY[ayf \] MlYjQYjk*

FXj g\ijfeXj XYXiifkXife cfj Xci\[\[fi\j [\c
ZXeXc gXiX gf[\i Xgi\Z`Xi \c \m\ekf+

;^lXcgX jfigi\e[`x Zfe cX ZXiifqX
[\ MkXi QXij+

@`eZX FXj Acfi`Xj kXdY`ue j\ clZ`x Zfe
jl ZXiifqX+
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@Zgbdhdh -1 Vvdh
eVgVBZhh^XV >ZgcVcYV

M;H J?>LI MOF;+ ) D]kka[Y
@]jfYf\YG]d_Yj[]d]Zjy kmkimaf[]
Yxgk jg\]Y\Y \] kmk bmn]fad]k Yeak)
lY\]kqea]eZjgk\]km^YeadaYima])
f]k dY [gdeYjgf \] ^]da[alY[agf]k( dY
^a]klY k] dYg^j][a]jgfkmkhY\j]kD]k)
ka[YqFmakG]d_Yj

FY imaf[]Yx]jY ]klm\aY ]d \v[a)
eg _jY\g ]f dYQ]kl]jf Cfl]jfYlag)
fYd M[`ggd( kmk [gehYx]jgk \] ]klm)
\agdd]_YjgfYd=dmZBgf\mj]xgäjY)
Z] \]k\] l]ehjYfg hYjY \ak^jmlYj
\]dY^a]klYbmn]fadim]^m]Ye]fa)
rY\Yhgj \ak[ bg[c]q* MmkhY\j]k
d] `a[a]jgf ]d [YeZag \] rYhYla)
ddY( \]buf\gdY ]f dYhaklY hYjY

ZYadYj mf `]jegkgnYdk( â)
fYde]fl] \ak^jmlYjgf \]
mfY ]pimakalY[]fYqZ]Za)
\Yk j]^j]k[Yfl]k*

FY hj][agkY \][gjY)
[ayf ^m] j]YdarY\Y hgj
dYk lwYk \] dY imaf[]Y)

x]jY* BmZg Zjaf\ak( hYk)
l]dq kgZj] lg\g dY ^a]klYZYadY)

Zd]\gf\]dgk[`a[gk\ak^jmlYjgf`Yk)
lYhYkY\Y dYe]\aYfg[`]*

Ffj fi^lccfjfj gXxi\j Fl`j p D\jj`ZX G\c^Xi alekf
X jl _aX D\jj`ZX @\ieXe[X+

E\m`e Dlti\q) >Xe`\c =XiYXccf p
B\eip Nfii\j+

GXiZ\cX =Xek`ccXef p
D`d\eX OihlvX+

=XjjXe[iX @cfi\j p
G`Z_\cc\ =Xe`qXc\j+

EXicX G\avX) ;iefc[ =XYXcc\if p
M_Xife G\avX+

Mci^ZgcdbdbZcid
YZY^XVYdV?VWg^ZaV

A`eX J`e\[X alekf X jl _aX) AXYi`\cX
FfYf 2\ <Xe\̂ Xj p ?m\cpe FfYf)
_\idXeX 2\ cX ]lkliX dXdt+

F\jcp AfeqXc\j) Dlc`jjX Jui\q p
<cXeZX PXccX[Xi\j+

=\Z`c`X <fiaXj) ;eX <Xe\^Xj) AXYi`\cX FfYf [\ <Xe\^Xj p AiXZ\ TXc[vmXi+

M;H J?>LI MOF;+ ) CeY)
_afYj dY afl]fkY l]jfmjY im] afk)
hajy ]d ZYZq k`go]j \]\a[Y\g Y
AYZja]dY j]kmdlY \a^w[ad \] \]k[ja)
Zaj*** dY Yleyk^]jY ]f ]d L]klYm)
jYfl] <YeZz \]d Bgl]d Cfl]j[gf)
laf]flYd k] lgjfy \md[] q \]da[Y\Y
[gf ^YZmdgkgk \]lYdd]k fumla[gk q
kmYn]k gkalgk \] h]dm[`]*

OfY \][gjY[ayf emq Za]f
h]fkY\Y im] j]Ydrg gkalgk eYja)
f]jgk q dY Y[]jlY\Y Yhm]klY ^dgjYd(
k] [gfnajla]jgf ]f ]d l]dyf \] ^gf)
\g \] dY j][]h[ayf hj]fYlYd im]
j]mfay Y ^YeadaYj]k q YeaklY\]k
\] dY ^mlmjYeYeu ]f mfY [uda\Y ]
afgdna\YZd] lYj\]*

FYk Yf^aljagfYk \]d Y_YkYbg hY)
jY \Yjd] dY Za]fn]fa\Y Yd hjae]j
Z]Zv \] AYZja]dY7 AjY[] TYd\wnYj(
AafY Jaf]\Y( ?n]dqf FgZg q ;fY
AYZja]dY <Yf]_Yk( k] egkljYjgf
emq Yl]flYk [gf ]ddY( Zjaf\uf\g)
d] mfY Ye]fY []d]ZjY[ayf \gf\]
Y\]euk \]_mklYjgf \]d ]pimakalg
hYkl]d im]FYNYjlY ]dYZgjy ]p[dm)
kanYe]fl] hYjY dY g[Ykayf*

FYk ]kh][aYd]k afnalY\Yk Yd Y_Y)
kYbg lmna]jgf ]dhjanad]_ag \] [ge)
hYjlaj dY Yd]_jwY \]d ZYZq k`go]j
hjglY_gfarY\g hgj AafY AYZja])

=fe cX Xgl\jkX [\ZfiXk`mX [\ ?m\cpe FfYf) cX i\le`xe dXk\ieXc
]l\ jldXd\ek\ Xd\eX p XkiXZk`mX+

dY FgZg \] <Yf]_Yk( ima]f bmflg Y
km _]flad ]khgkg( =Yjdgk ;dZ]jlg
<Yf]_Yk( j][aZajuf ]f kmk na\Yk Yd
h]im]xg =Yjdgk;dZ]jlg Dj*( ]f dgk

hjypaegk \wYk*
É?f`gjYZm]fY dY dd]_Y\Y \]d

hjae]j `]j]\]jg \] dgk <Yf])
_Yk)FgZg
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FX _\idfjX afm\e Z\c\Yix gfi
kfxf cf Xckf jlj hl`eZ\ Xwfj+

Hl_\x BXexXc p ;e[i\X
Ijfikf+

H`Zfc\ @Xjhl\cc\ p ;dp
B\iete[\q+

HXk_Xcp MlXqf p ;c`jfe MlXqf+

YYZ DZdcZ
g^bVkZgVh
9\j^aVg

M;H J?>LI MOF;+ ) FY jY)
\aYfl] kgfjakY \] dY imaf[]Yx])
jY hYj][ay [gehYjlaj hjglY_gfak)
eg ]f km fg[`] afgdna\YZd] \] [])
d]ZjY[ayf* ;lYnaY\Y ]f mf eg\])
dg \] ]kladg hjaf[]kY q ]k[gl] adm)
kayf ]f lgfYda\Y\ e]dg[glyf im]
\]bYZY kmk `geZjgk Yd \]k[mZa]j)
lg( F]gf]dY ?kl]^YfwY Y[YhYjy dYk
eajY\Yk \] Y\eajY[ayf ]f dgk kY)
dgf]k D]jmkYd]e \]d =dmZ Bgf\m)
j]xg äjYZ]( ]d j][aflg ]d]_a\g hY)
jY j]mfaj Y kmk ^YeadaYj]k q [wj[m)
dg kg[aYd euk []j[Yfg*

@m] mfY n]dY\Y bmn]fad kaf
[gehYjY[ayf Yd_mfY hYjY dY ]f)
[YflY\gjY bgn]f im] k] \]by k]f)
laj [gf dYhj]k]f[aY \] kmk [gehY)
x]jgk \] ]klm\ag \] fgn]fg _jY)
\g \] FYMYdd]( Y\]euk \] kmkeuk
[]j[YfYk YeaklY\]k( ima]f]k Ykak)
la]jgf hmflmYde]fl] Y dY [alY \]
[]d]ZjY[ayf*

FY kgZjaY \][gjY[ayf \] MgfaY
Jaf]\Y [gfbmfly dY hm]klY ]f ]k)
[]fY \] dY j][]h[ayf \akhgfa]f)
\g \] dY Ye]farY[ayf emka[Yd \]
PanaYd\a q mf \ak[ bg[c]q im]( [gf

kmk nYjaY\Yk e]r[dYk ]f l]f\]f)
[aY( YljYbg Y dY haklY \] ZYad] Y lg)
\gk dgk k]d][lgk afnalY\gk( q dd]_Y)
\g ]d ghgjlmfg afklYfl]( [YflYjgf
]d ^]dar [mehd]Yxgk Y dY hj][agkY
imaf[]Yx]jY*

Ceu_]f]k j]hd]lYk \] [gdgj q dY
dmr h]j^][lY( dg_jy >aYjag ?FJ;ãM
]f dY ^a]klY \] RPYxgk ]f `gfgj Y
F]gf]dY ?kl]^YfwY ;_madYj ima]f(
Y_YkYbY\Y hgj kmk hY\j]k JYlja[aY
q F]gf]d ;_madYj( \ak^jmly \] km
eu_a[Y fg[`] ]f dY ]\Y\ \] dgk
]fkm]xgk*

F\fe\cX XZfdgXwX[X x\ jlj gX[i\j JXki`Z`X p F\fe\c ;^l`cXi p jlj _\idXefj <iXpe p F\fe\c Di+

BuZkfi =XiiXeqX) LXdxe ;i^l\kX p A\ijfe ImXe*
[f+

;eeX GXcxfeXxf) >\cdp Tye`^X p M`_Xd
FXiXZ_+
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Ffj ]\c`Z\j gX[i\j JXki`Z`X p F\fe\c ;^l`cXi Zfe jl Xgi\Z`X[X _`aX
F\fe\cX+

FXdY\ikf Tfie`kkX) Dfju =Xi[feX) Gf`juj Ij\^l\iX p Dfj\g_
;cd\e[ti\q+

>Xe`\cX L\e[xe) MfX[ P`ccXkfif p E\`cX @ye\q+ M\i `̂f L`m\iX) >Xe`\c Lf[iv^l\q) >Xe`\c F\`mX p GXel\c @XaXi[f+

?c \ohl`j`kf gXjk\c \cXYfiX[f gfi M`^eXkli\ =Xb\j p cX
YXiiX [\ [lcZ\j hl\ [\^ljkXife cfj `em`kX[fj+

PvZkfi NfiiXbX) >`\^f @iXeZf p ;c\aXe[if
@ye\q+

}}>Za^XZh
4, Vvdh(
Ydc DjYd

Of Yxg euk( dY kYZa\m)
jwY `Y ddYeY\g Y km na\Y q
mkl]\( [geg ka]ehj]( dY `Y
\]bY\g ]fljYj ]f km na\Y* Mm
[gjYryf lg\YnwY ]k bgn]f q
\]k]Y \ak^jmlYj \]d emf\g(
nan] ka]ehj] daZj] q ka_m]
Zmk[Yf\g km jmeZg*

?k hgj ]ddg im] km ^Yea)
daY d] \]k]Y dg e]bgj [gf
em[`g Yegj* Km] dY _jY[aY
\] >agk d] ka_Y \Yf\g em)
[`gk Yxgk euk dd]fgk \] kY)
dm\( hYr q ljYfimada\Y\*

Mmk `ab gk = Y jg daf Y (
<j]f\Y q Fm\gna[g dg YeYf
q ^]da[alYf( Ykw [geg kmk
fa]lgk =YjgdafY( =Yje]f
;da[aY( GYjwY Dgkv( =dYm\aY(
M]j_ag Dgkv q Fm\alg*

?k mfY h]jkgfY ]kh][aYd
hYjY lg\gk kmk k]j]k im]ja)
\gk q Yea_gk( ima]f]k ]k)
h]jYf []d]ZjYj km [mehd]Y)
xgk \mjYfl] em[`gk Yxgk
euk*

É@]dar 4, [mehd]Yxgk
Of fze]jg j]\gf\g hY)
jY mfY h]jkgfY \] [gjYryf
YZa]jlg( YdeY Zgf\Y\gkY q
]khwjalm bgnaYd*
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?HNL?N?H CG C?HNI

J;F;<L;M
=LOT;>;M
P?LNC=;F?M
/+*gi\g+O+\e cfZlZ`fe\jcXk`eXj\dgc\X[Xj\e\jgXwfc+
0+*`ek\ia+O+gficfjZXii\k\ifjgXiX^l`XicXjZXYXcc\ivXj_X*
Z̀X cX `qhl`\i[X+ 1+* ] Zfcfh+ JXik̀ [X [\al\^f [\ XqXi+ 2+*
>`ì `̂ij\+ 3+*]+Gla\ihl\k`\e\ gfif]`Z`f Zfj\i)f ZfikXip
Zfj\i) ifgXYcXeZXpXc^leXjgi\e[Xj[\m\jk̀ i+4*;gXiX*
kf\ok\i`fi[\c dfc`ef[\m\ekf) ]fidX[fgfi[fjdX[\*
iXjXkiXm\jX[Xj\e]fidX[\ÅoÇ+5+*X[a+Jc+Fc\ef[\]Xe*
^f+6+*gi\] >\efkXj\gXiXZ`xe+./+*d+@XaX[\Zl\if)\j*
kXdYi\fj\[X) hl\j\ljXgXiXZ\w`ip XaljkXi cXZ`ekliX
Zfe leXjfcXml\ckX)pj\Xgi`\kX ZfeX^la\kXj) _\Y c̀cXjf
YifZ_\j+.0+*>\\a\iZ\ifi\]\i`[fX\jkf+.2+*Zfd+Jc̀fkf
fki`glcXek\[\leXX\ifeXm\+.5+*X[a+Jc+Kl\_l\c\f\o*
_XcXfcfi+/.+*d+;ZZ`xep\]\Zkf[\Xjfc\Xi+/1+*d+Ce]fid+
Oe`[X[[\d\[`[X[\ `e]fidXZ`xe\hl`mXc\ek\XcX\c\Z*
Z`xe\eki\[fjgfj`Y`c`[X[\j `^lXcd\ek\gifYXYc\j+ /3+*
>\c _l\jf f i\cXk`mfXuc+0-+*d+ J\i]ld\[\c`ZX[f+ 0.+*
JXjX[f[\jl\c\+05+*S)\e `e ĉ\j+06+*Ji`d\iefkX[\ cX
\jZXcXdlj`ZXc+1-+*d+J\ijfeXhl\jfYi\jXc\[\dXe\*
iXefkXYc\\e le\a\iZ`Z`ffgif]\j`xe+ 1/+*H\^XZ`xe+

BILCTIHN;F?M
.+*X[a+ Klvd+ J\ik\e\Z`\ek\ f i\cXk`mf Xc ktikXif [\c
dfjkf+ 5+*]+?e cX i\c` `̂xe ZXkxc`ZX) gi`d\iX[\ cXjki\j
m`ikl[\jk\fcf^Xc\j) Xj\ek`d`\ekfX cX i\m\cXZ`xe [\
>`fj) gifgl\jkX gfi cX C ĉ\j`X+.-+*>`i\ZZ`xe[\ `e^\*
e`\ivX [\ `e]fidXZ`xe+ ..+*]+ gc+ =fjX i\[fe[X p ifcc`*
qXhl\) Z\iite[fj\) ]fidX leZviZlcflxmXcf) [\aXe*
[f \e d\[`f le \jgXZ`fmXZvf+.1+*M`\ek\ Xdfi+.3+*
A`if\e `e^c\j+.4+*`ek\ia+ O+ gXiX [\k\e\i cXjZXYXcc\*
ivXj+ .6+*M\^le[X c\kiX [\c XY\Z\[Xi`f+ /-+* ]+ J`\qX
jfYi\ cXhl\ j\ gfe\e cXjdfe\[Xj+ //+* Xik+ [\k\i+
@fidXj [\ j`e^lcXi \e dXjZlc`ef) ]\d\e`efp e\l*
kif+ /0+*d+ gc+ JcXekX g\i\ee\) [\ kXccfj c\wfjfjp iX*
dXj [\j[\ cX YXj\) Zfdf cX c`cX) cXaXiX) \kZ+ /2+* d+
=fii`\ek\ [\ X^lX Zfek`elXp dtj f d\efj ZXl[X*
cfjX hl\ mX X[\j\dYfZXi \e fkiX) \e le cX^f f \e
\c dXi+ /4+* J\iZ`Y`i Zfe \c fv[f+ /5+* d+ ?c
hl\ k`\e\ gfiZfjkldYi\ ifYXiZfcd\eXj
gXiXZfd\ij\ cXd`\c+ /6+*X[a+ Jc+Kl\ Z\*
jX f _X Z\jX[f+ 0/+* jl]+ ?eX[a\k`mfj) `e*
[`ZX ^\e\iXcd\ek\ i\cXZ`xe f g\ik\e\e*
Z`X+00+*d+G\[+ G\[`ZXd\ekfj\ZXek\p
c`^\iXd\ek\Xjki`e^\ek\hl\ cfjXek`^lfj
Xgc`ZXYXejfYi\ cXj_\i`[XjjXe^i`\ekXj+
01+* `ek\ia+ O+i\g\k`[X gXiXXiilccXiXcfj e`*
wfj+ 02+* =fefqZf+ 03+*d+ =fe[`Z`xe [\
cXj g\ijfeXj) `ejk`klZ`fe\j p ZfjXj X cXj
hl\ ef\j cvZ`kfZ\ejliXif d\eZ`feXi+04+*
]+ =X[X lef [\ cfj xi^Xefj f Xgue[`Z\j
gXi\jhl\ lk`c`qXeXc^lefjXe`dXc\j gXiX
mfcXi+ 06+*Kl`kX leXXkX[liX+1.+* Cejk`klkf
HXZ`feXc [\ HfidXc`qXZ`xe+ 10+* `ek\ia+ O+
gXiX \jgXekXi cX ZXqXp cXjXm\j [fduj*
k`ZXj+ 11+* X[a+p j+ Xd\i+ ?Yi`f) YfiiXZ_f+

EAKK;@AJAH9 A7:?DH7
7HIG7A

PC�B
XY�I
�LOCH
�GTNRGCOB
�
AR
KBL�G 
�MLOĔ�I
�A
OOCQCO
�
I
�
DCAQ
AGYK�KL�DRC�JRAF
�
PGCJMOC�PC�DRC�
�I
�BRAF


?F>?N;FF? KO? @;FN;<;

7G?;H "^Rcj` +*&RScZ] +)#IcRSR[` i _VX`TZ`d3

dZefRTZ`_Vd Z_VdaVcRURd UVcZgRcm_ V_ c`TVd UV aR]RScRd i

UZWVcV_TZRd UV TcZeVcZ`d' 7^`c3 f_ dV_eZ^ZV_e` VX`odeR _`

dVcm SfV_` aRcR ]R aRcV[R4 fcXV YRTVc f_R cVW]VhZq_'

I7JGD "RScZ] +*&^Ri` + ) # IcRSR[` i _VX`TZ`d3 Vd f_

UoR aRcR cVd`]gVc eV^Rd aV_UZV_eVd i VdefUZRc ac`afVdeRd%

Rdo ac`daVcRcm' 7^`c3 W]fiV ]R Rc^`_oR ]`XcRUR R ecRgnd

UV] VdWfVcj` i V] TRcZp`% e`U` dV VhacVdR'

=;B?C?H "^ Ri` +*&[f_Z` +*#IcRSR[` i _VX`TZ`d3

dfcXV_ Z_eVcWVcV_TZRd bfV ]V S]`bfVR_ ]R RifUR bfV

_VTVdZeR% ^`^V_e`d UV TR^SZ`' 7^`c3 aVcd`_Rd V_gZUZ`dRd

T`^V_jRcm_ R c`_URc% ]R aRcV[R dVcm df cVWfXZ`'

97C9;G "[f_Z` ++&[f]Z` ++#IcRSR[` i _VX`TZ`d3 _`

eZV_V ]R `S]ZXRTZq_ UV UV^`decRc ]` bfV dRSV% dZ^a]V^V_eV

UZdWcfeRc UV ]`d cVdf]eRU`d' 7^`c3 _`gVURUVd UV f_R Vh

aRcV[R dVcm_ RXcRURS]Vd a`cbfV Vd SfV_R aVcd`_R'

A;D "[f]Z` +, &RX` de` ++#IcRSR[` i _VX`TZ`d3 TfZUV

df acVdfafVde` i ecReV UV _` cVR]ZjRc XRde`d VhecRd YRdeR
`cXR_ZjRcdV ^V[`c' 7^`c3 f_R gZUR d`TZR] Z_eV_dR ]V

ScZ_URcm _fVgRd i ^V[`cVd a`dZSZ]ZURUVd V_ ]` RWVTeZg`'

K?G=D "RX` de` +,&dVa eZV^ ScV ++#IcRSR[` i

_VX`TZ`d3 aVcd`_Rd Z_W]fiV_eVd d`ScV ]`d TR^SZ`d V_ df

ecRSR[` acVWVcZcm_ dfd Z_ZTZReZgRd' 7^`c3 R]XfZV_ Z_eV_eRcm

dVUfTZc]V i ]V e`^Rcm UV d`cacVdR4 _` dV acVTZaZeV i ]`

UZdWcfeRcm'

A?8G7 "dVa eZV^ ScV +,&`TefScV ++#IcRSR[` i

_VX`TZ`d3 _` e`U` dR]V T`^` Vdem acVgZde` aVc` ]Rd T`dRd

iR Vdem_ V_ ^RcTYR' GVdf]eRU`d a`dZeZg`d ]]VXR_' 7^`c3

f_ ^`U` UV VhacVdRc dV_eZ^ZV_e`d dVcm SZV_ cVTZSZU` i

WRTZ]ZeRcm ]R Rc^`_oR'

;H9DGE?D "`TefScV +,&_`gZV^ScV +*#IcRSR[` i

_VX`TZ`d3 `SeV_Ucm^V[`cRd VT`_q^ZTRd aVc` dVcm RTVceRU`

cVT`_`TVc V] VdWfVcj` UV ]`d UV^md' 7^`c3 df aRcV[R ]V

cVT]R^Rcm f_R WR]eR UV ReV_TZq_4 dVcm ^R] TR^Z_` dZ UVTZUV
V_`[RcdV'

H7=?I7G?D "_`gZV^ScV ++&U ZTZV^ScV +*#IcRSR[`

i _VX`TZ`d3 _VTVdZURU UV T`_WZc^Rc URe`d ` gVcZWZTRc TRUR

f_` UV ]`d aRd`d bfV cVbfZVcV ]R eRcVR' 7^`c3 VhaVcZ^V_eR

f_R RWZ_ZURU eR_ ac`Wf_UR bfV afVUV gZdfR]ZjRc f_ Wfefc`
V_ T`^r_'

97EG?9DGC?D "UZTZV^ScV ++&V_Vc` +)#IcRSR[`

i _VX`TZ`d3 YRTV TZVce`d TR^SZ`d i Vde` ]V aVc^ZeV XR_Rc

^md T`_ ^V_`d VdWfVcj`4 ^ZdZq_ Tf^a]ZUR' 7^`c3 ]`d

T`^ac`^Zd`d T`^V_jRcm_ R Z_eVcWVcZc V_ df gZUR R^`c`dR4

TfZURU`'
79J7G?D "V_Vc` +*&WVScVc` *2#IcRSR[` i _VX`TZ`d3

f_R TZcTf_deR_TZR ]V URcm ]R aRfeR UV bfV R]X` _` ^RcTYR

SZV_ aVc` Z_efZcm f_R d`]fTZq_' 7^`c3 V] VhTVd` UV T`_ec`]

V_ ]R aRcV[R dVcm^`eZg` UV cVT]R^`d4 Un[VdV ]]VgRc i T`_WoV'

E?H9?H "WVScVc` +)&^ Rcj` +)#IcRSR[` i _VX`TZ`d3

^`^V_e` ac`aZTZ` aRcR Z_UVaV_UZjRcdV% Vde` ]V URcm

^V[`c aVcdaVTeZgR R df _VX`TZ`' 7^`c3 ^`^V_e`d UV XcR_

RTVcTR^ZV_e` T`_ f_R aVcd`_R bfV aRcVTV Z_UZWVcV_eV'
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M;F;/ Ltg`[f p @li`fjf7 BfYYj p M_Xn 0> %>fY& < 17-2 JG 6722 JG
M;F;0 Ltg`[f p @li`fjf7 BfYYj p M_Xn /> %MlY& < ..70-;G
M;F;0 Ltg`[f p @li`fjf7 BfYYj p M_Xn /> %>fY& < /7/2 JG 27/- JG 57.2 JG
M;F;1 ?c L\p F\xe />%>fY& ; ..7-2;G .712 JG 170- JG 47.- JG
M;F;1 Mg`[\i*dXe7c\afj [\ ZXjX /> %>fY& ; 672- JG
M;F;2 JXn JXkifc7 G `^_kp glgj />%>fY& ; ..72-;G .722 JG 17-- JG

M;F;2 Ltg`[f p @li`fjf7 BfYYj p M_Xn 0> %>fY& < 37-2 JG

M;F;2 Ltg`[f p @li`fjf7 BfYYj p M_Xn /> %MlY& < 67-- JG
M;F;R> Ltg`[f p @li`fjf7 BfYYj p M_Xn 0> R>%>fY& < ./712 JG
M;F;R> Ltg`[f p @li`fjf7 BfYYj p M_Xn 0> R>%MlY& < 071- JG 670- JG
M;F;R> Ltg`[f p @li`fjf7 BfYYj p M_Xn /> R>%>fY& < 3702 JG

G?A;JF;T;, =?C<;
d D* 5/*,,+ <uV YZ <ZhZid* D* 2-*,, + KVaVh /< D (-/1*,, +P<.< D* -.2*,, +P</< D* -2-*,,

M;.;. G \ e `e < cX [ Z Ce k\ ieXZ `feX c /> r > f Y r * < %M f cf GXpfi\j [ \ c/ [ \ X w f j & 0702 JG ]7. 2 J G

M;F;. ] X ` e <cXZb7 Ce k\ ie X k `f e X c 0> r > f Y r * < %M f cf GXpfi\j [ \ c/ [ \ X w f j & .722 JG

M ;F; ; cX [ [ ce / > %> f Y & * ; %Nf[fJlY c`Zf & 070- JG 37/2 JG 67/- JG

M ;F; P `[X j\Z i\ kX[X klj GXjZf kXj /> % > f Y & ã ; %Nf[fJlY c`Zf & 1 7. & JG

M;F; 0 UW\e `e < cXZb7Ce k\ ieXZ `feX c /> r M l Y & * < % Mfcf G X p f i\ j [ \ c/ [ \ X w f j & . - - JG 671- JG

M;F;1 R *G \e 7 >Xib J_f\e `o /> % > f Y & < %M f cf G Xpfi\j [\ . [\ XwfjV 17-2 JG ]71 2 J G

M;F;1 R *G \e 7 >Xib J_f\e `o /> %M l Y r < %M f cf G Xpfi\j [\ . [\ XwfjV 67/2 JG

á=ILAC ?F J?LLI L?;Fà

>liXZ`ze7 52 d`e
>`i\Zkfi7 <\e MkXjj\e
L\gXikf7 ;e`dXZ`ze

M`efgj`j7
L\o \j \c g\iif dvj hl\i`[f [\ cX L\`eX [\ Ce^cXk\iiX+ Oe [`X)
L\o g`\i[\ \c iXjkif [\ jl [l\yX p j\ \eZl\ekiX gfi ZXjlXc`[X[r
Zfe le ZcXe [\ g\iifj [\ [`jk`ekXj iXqXj hl\ k`\e\e i\eZ`ccXj p
g\c\Xe \eki\ jx+ ?e jl Xm\ekliX gXiX \eZfekiXi cX i\`eX) L\o
Xm\i`^lX \c j`^e`]`ZX[f [\c Xdfi p [\jZlYi\ hl`we \j
i\Xcd\ek\+

Hf+.  ?FL?SF?IH &>I<F;>;' -.70- -17.- -371- -572-
Hf+/  L;JC>IS@OLCIMI7 BI<<M$MB;Q &>I<F;>;' -.7/2 -370- -67-2
Hf+/ à0>L;JC>IS @OLCIMI7 BI<<M$ MB;Q &>I<F;>;' -17--
Hf+0  =ILAC OHJ?LLIL?;F &>I<F;>;' -/7.- -170-
Hf+0  BIN?FGOG<;. &MO<NCNOF;>;' -372- -67.-
Hf+1 à0>L;JC>IS @OLCIMI7 BI<<M$ MB;Q &MO<NCNOF;>;' -.72-
Hf+1  L;JC>IS@OLCIMI7 BI<<M$MB;Q &MO<NCNOF;>;' -17/2 -47-- -670-
Hf+2  J;QJ;NLIF &>I<F;>;' -/7-- -47--
Hf+2  ?FL?SF?IH &MO<NCNOF;>;' -17-- -570-

G ? NLI= CH?G;M HIP;=?HNLI ?e kiX [ X A \e \ iX c F+ 6 2 +- - ,
M X cX j 0> F +. - - +- -

Hf+.  L;JC>IS@OLCIMI7 BI<<M#MB;Q$ %MO<NCNOF;>;& -.72- -17/2 -47-- -670-

Hf+/  ?FL?SF?IH %>I<F;>;& -.70- -17.- -371- -572-

Hf+0  0>?FL?SF?IH %MO<NCNOF;>;& -071- -67.-

Hf+0  0>L;JC>IS@OLCIMI7 BI<<M#MB;Q %MO<NCNOF;>;& -.7-- -37/-

Hf+1  NISMNILS %>I<F;>;& -.7.- -07.- -47.- -67.-

Hf+1  =ILACOHJ?LLIL?;F %>I<F;>;& -27.-

Hf+2  L;JC>IS@OLCIMI7 BI<<M#MB;Q$ %>I<F;>;& -.7/2 -17-- -370- -67-2

Hf+3  J;QJ;NLIF %>I<F;>;& -/7-- -1712 -3712

Hf+3  BIN?FGOG<;C %MO<NCNOF;>;& -5712
HfD PCJ  L;JC>IS@OLCIMI7 BI<<M#MB;Q$ %MO<NCNOF;>;& -.71- -17.2 -372- -67/-

G?NLI= CH?G;M G ?A;JF;T; M+J+M+ ? e kiX [ X A \e\ iX c F+ 6 - +- - ,
M X cX j 0> F +. / - +- -

Hf+.

Hf+.

Hf+/

Hf+/

Hf+0

Hf+1

?HL?GI>?F;=CIH

G?NLI= CH ?G ;M G?A;JF;T;  ?F JLIAL?MI ? e kiX[ X
A \e \ iX c F+ 6 2 +- - , M X cXj 0> F +. - - +- -

Hf+.  J;QJ;NLIF %>I<F;>;& -.7-- -/72-

Hf+.  L;JC>IS@OLCIMI7 BI<<M#MB;Q %>I<F;>;& -17/- -372- -67/2

Hf+/  L;JC>IS@OLCIMI7 BI<<M#MB;Q %>I<F;>;& -.7/2 -370- -67-2

Hf+/  0>L;JC>IS@OLCIMI7 BI<<M#MB;Q %>I<F;>;& -17--

Hf+0  ?FL?SF?IH %>I<F;>;& -.70- -17.- -371- -572-

G ?NLI= CH ?G ;M F;M ;G ?L C=;M ?H =BIFIG; ? e kiX[ X
A \e \ iX c F+ 5 2 +- - , M X cXj 0> F +6 - +- -

Hf+.  L;JC>IS@OLCIMI7 BI<<M#MB;Q %>I<F;>;& ..7-- -.71- -17.2 -372-

Hf+/  ?FL?SF?IH %>I<F;>;& %>I<F;>;& ..72- -/7/- -172- -47.-

Hf+0  J;QJ;NLIF %>I<F;>;& ..70- -17.-

Hf+0   ?FL?SF?IH %>I<F;>;& %>I<F;>;& -.72- -370-

Hf+1  L;JC>IS@OLCIMI7 BI<<M#MB;Q %>I<F;>;& ./7-- -/70- -27-- -470-

G?NLI= CH?G;M MOJ?L G;FF JO?LNI =ILN?M ? e kiX[ X
A \e \ iX c F+ 6 2 +- - , M X cX j 0> F +. - - +- -

Hf+.  ?FL?SF?IH %>I<F;>;& -.70- -17.- -371- -572-
Hf+/  L;JC>IS@OLCIMI7 BI<<M#MB;Q$ %>I<F;>;& -.7/2 -370- -67-2
Hf+/  0>L;JC>IS@OLCIMI7 BI<<M#MB;Q %>I<F;>;& -17--
Hf+0  J;QJ;NLIF %>I<F;>;& -.7-- -/72-
Hf+0  L;JC>IS@OLCIMI7 BI<<M#MB;Q$ %>I<F;>;& -17/- -372-
Hf+0  L;JC>IS@OLCIMI7 BI<<M#MB;QÖ %MO<NCNOF;>;& -67/2

=BIFON?=;
?ekiX[X A\e\ikXc F+42+-- MXcX 0> F+..-+--

/ . 7I I J J ; Q J ; N L I F 7 G C A B N S J O J M
. . 7 0 - J F C I H E C H A
0 / 7I I J @ ; M N ; H > @ O L C I O M B I < < M ; H
/ / 7 0 - J N B ? K O ? ? H M = I L A C
. 0 7 2 2 J F C I H E C H A
/ 1 7 / - J J ; Q J ; N L I F 7 G C A B N S J O J M
0 1 7 1 - J @ ; M N ; H > @ O L CI O M B I < < M ; H > M B ; Q
/ 2 7 2 - J F C I H E C H A
. 3 7 / - J @ ; M N ; H > @ O L CI O M B I < < M ; H > M B ; Q
0 4 7 / - J @ ; M N ; H > @ O L C I O M B I < < M 0 >
/ 5 7 . 2 J @ ; M N ; H > @ O L CI O M B I < < M ; H > M B ; Q
. 6 7 - - J < I M K O ? G ; F > C N I

=IG;S;AO;
?ekiX[X A\e\iXc F62+--, ?jkl[l `Xek\ F2-+--, H`yfj F52+--,

;[lckf 0> F.1K+II, H`yf 0> F./-+--
. . 7I I J @ ; M N ; H > @ O L CI O M B I < < M ; H > M B ; Q
/ . 7 . - J J ; Q J ; N L I F 7 G CA B N S J O J M
/ / 7 1 - J N B ? K O ? ? H M = I L A C
. 0 7 1 - J @ ; M N ; H > @ O L CI O M B I < < M ; H > M B ; Q
/ 1 7 0 - J J ; Q J ; N L I F 7 G CA B N S J O J M
/ 3 7I I J F CI H E CH A
. 3 7 / - J @ ; M N ; H > @ O L CI O M B I < < M 0 >
/ 5 7 / 2 J F CI H E CH A
. 6 7I I J @ ; M N ; H > @ O L CI O M B I < < M ; H > M B ; Q
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;B EG;H7 H
<MF:9J AFL=JF9LAGF9D =NGDM;AGF99

>GJR9;9K@ DG?AKLA;K

@ILT; =Xj_ Ff^`jk`Zj kiX\ Zfej`^f cX `dgc\d\ekXZ`xe [\ jfclZ`fe\j k\Z*
efcx^`ZXj gXiX cX X[d`e`jkiXZ`xe [\c \]\Zk`mf) ^\jk`fe\j kuZe`ZXj \e ;NG p
Ylqfe\j `ek\c`^\ek\j hl\ g\id`k\e XlkfdXk`qXi Y`cc\k\j p dfe\[Xj+

;c\aXe[if L`m\iX) ^\i\ek\ [\ gXvj8 Fl`j ?[lXi[f ;iumXcf) m`Z\gi\j`[\ek\
\a\Zlk`mf8 H`m`Xe\ AikqdXZ_\i) ^\i\ek\ ZfigfiXk`mf [\ \jkiXk\^`X Zfd\iZ`Xc p
BuZkfi Bl^f ;iumXcf) gi\j`[\ek\ \a\Zlk`mf+

@ILT;=Yk` Fg_akla[k ljY] [gf)
ka_g dY aehd]e]flY[ayf \] kgdm[ag)
f]k l][fgdy_a[Yk hYjY dY Y\eafakljY)
[ayf\]d]^][lang(_]klagf]klv[fa[Yk]f
;NGqZmrgf]k afl]da_]fl]kim]h]j)
eal]fYmlgeYlarYjZadd]l]kqegf]\Yk*

=Yk`Fg_akla[kAjgmh $=FA%( im]
gh]jY ZYbg dYeYj[Y>mfZYj Cfl]jfY)
lagfYd Y fan]d j]_agfYd( ]kmfY ]ehj])
kY im] `Y [ae]flY\g km [j][aea]flg
hgj dY j]khgfkYZada\Y\( `gf]kla\Y\ ]
afl]_ja\Y\im]hgjeuk \]..Yxgk`Y

ljYfkhgjlY\g dgknYdgj]k \] kmk [da]f)
l]k*Fm]_g\]euk\]\gk\v[Y\Yk]f]d
e]j[Y\g ]ngdm[ayfY Y@ILT;=Yk`
Fg_akla[k([gegj]kmdlY\g\]dYaehd])
e]flY[ayf\]fm]nYkl][fgdg_wYkqkg)
dm[agf]khm]klYk Y\akhgka[ayf\] kmk
mkmYjagk(ZYkY\Yk]fdYYmlgeYlarY[ayf
\]d]^][lang*

>mjYfl] lg\g ]kl] la]ehg dY^ajeY
k]`Y[YjY[l]jarY\ghgjk]jmfY]ehj])
kY u_ad( d̂]paZd]q gja]flY\Y Y ]p[]\]j
dYk]ph][lYlanYk\]kmk[da]fl]k*=m]f)

lYf[gfdY[gZ]jlmjY\]jmlYkeuk_jYf)
\] ]f]dhYwk*

Fmak?\mYj\g;jvnYdg( na[]hj]ka)
\]fl] q \aj][lgj _]f]jYd \] @ILT;
=Yk`Fg_akla[k(]phj]kgim] Ö̀ Y dd]_Y)
\g]dege]flg\]]ngdm[agfYj(]d[Ye)
Zag\]>mfZYjCfl]jfYlagfYdY@ILT;
=Yk`Fg_akla[k j]hj]k]flYdY^gjlYd]rY
[gf dYim] Yk]_mjYegk ]d ]^][lang\]
fm]kljgk [da]fl]k( h]jg Y dYn]r ]k mf
fgeZj] im] fgkgdgj]hj]k]flYk]_m)
ja\Y\ q [gf^aYfrY( kafg eg\]jfa\Y\(

d̂]paZada\Y\( dg_wkla[Yqkgdm[agf]kl][)
fgdy_a[Yk*Hgk Y[gehYxY]fdYfm]nY
aeY_]fmfY ^d][`Y(im] j]hj]k]flYna)
kayfYd ^mlmjg( [YeZag( e]bgjY [gfla)
fmYq_mwYhYjY k]je]bgj]k [Y\Y\wYÜ*

Ö@ILT;fgkYhgjlYmfYh]jkgfYda)
\Y\eukeg\]jfY(euk[]j[YfYYfm]k)
ljgk[da]fl]kq[gdYZgjY\gj]k(im]fgk
h]jeal] ]fl]f\]jmfY fm]nY\afuea)
[Y\]de]j[Y\gZYkY\g ]f dYl][fgdg)
_wYYhda[Y\YYdYdg_wkla[Y\]nYdgj]k*Fg
[mYd ]k mf_jYf j]lghYjY fm]kljY ]e)

hj]kY( im] Y ^mlmjgfgk dd]nYjuY\]kY)
jjgddYj fm]nYk kgdm[agf]k ZYkY\Yk ]f
[gfn]jlaj]d\af]jg^wka[g]f\af]jg\a)
_alYdÜ(]phda[y;jvnYdg*

=gf ]d dYfrYea]flg \] dY fm]nY
eYj[Y(@ILT;Zmk[YYehdaYjkme]j)
[Y\gfgkgdgYZYf[Yq_jYf\]k[ge]j)
[agk( kafgngdn]jY[[]kaZd]kkgdm[agf]k
\] ljYfkhgjl] q_]klayf\] ]^][lang Yd
[ge]j[age]\aYfgqJqe]k(hgje])
\ag\]hj][agkY[[]kaZd]kqfm]nYk kg)
dm[agf]k l][fgdy_a[Yk*

;FC;HT; @L;H=?M;S M;CHN J?N?LäM;=;>?GS
@CLG;H CGJILN;HN? =IHP?HCI

FXj Xlkfi`[X[\j XZX[ud`ZXj [\ XdYXj `ejk`klZ`fe\j alekf Xc ?dYXaX[fi [\ @iXeZ`X \e Bfe[l*
iXj) J`\ii\*=_i`jk`Xe MfZZfaX+

=gf]dhjghykalg\]\]kYjjgddYjeuk
`YZada\Y\]k q [geh]l]f[aYk ]f ]d ]k)
lm\aYfl]im] d]h]jealYfegkljYjeuk
n]flYbYk[geh]lalanYk\]fljg\]d[Ye)

hg dYZgjYd\]Y[lmYdemf\g_dgZYdarY)
\g( dY;daYfrY@jYf[]kYqMYaflJ]l]jàk
;[Y\]eq^ajeYjgfmf[gfn]fag[gf]d
gZb]lang\] af[dmaj\]fljg\]d [mjjw[m)

dg\] [dYk]k Ylg\gk Ydmefgk afk[jalgk
]fdYafklalm[ayf]\m[YlanY(\]hjae]jg
`YklY fgn]fg_jY\g j][aZajuf dY]fk])
xYfrY\]d^jYf[vk[gegl]j[]ja\ageY*

Ga[`Y]dMgoafkca(>aj][lgj?b][m)
lang\] dY;daYfrY@jYf[]kY\]MYfJ])
\jg MmdY ]phj]ky im] dY^ajeY \] ]kl]
[gfn]fag j]hj]k]flYmfY Öfm]nYhjg)
hm]klYY[Y\vea[Yafv\alYhYjYdgkMYe)
h]\jYfgkÜqk]]flmkaYkeyhgjÖ]dj]lg
im] aehda[Y]klYfm]nY Yn]flmjY ]\m)
[YlanYÜ*JgjkmhYjl]GYjabgkk]Muf[`]r
GYlYegjgk(Pa[]jj][lgjY;[Y\vea[Y
\] MYafl J]l]jàk;[Y\]eq j]n]dy im]
]d[YeZag]f]d [mjjw[mdg\][dYk]k]f)
ljYju ]fna_]f[aYYhYjlaj \]d.,.,(h])
jag\gim]h]jealajuhg\]j j]YdarYj dgk
Ybmkl]kqY\YhlYjdYfm]nYe]lg\gdg_wY
hYjY aehYjlaj dgk [gfg[aea]flgk \] dY
l]j[]jY d]f_mY*

Ng\gk dgk [mjkgk k]juf aehYjla)
\gkhgjhjg^]kgj]k YdlYe]fl] [YhY[a)
lY\gk\]dY;daYfrY@jYf[]kY\]MYfJ])
\jg MmdYqh]jealaju Y dgk Ydmefgk \]
dYMYaflJ]l]jàk;[Y\]eq\]Y[[]\]jY
dYhj]kla_agkY []jla^a[Y[ayf>?F@$>a)

hdgeY\]?klm\agk]fF]f_mY@jYf[])
kY%*Puda\ghgjna\Yqj][gfg[a\gYdaf)
l]jfY[agfYd( ]d\ahdgeY>?F@]k]flj])
_Y\ghgj]dGafakl]jag@jYf[vk\]?\m)
[Y[ayfHY[agfYdqh]jealajuYkmklalm)
dYj]k \] Yhda[YjYhjg_jYeYk \] Z][Yk
]p[dmkangk \] ]klm\agk mfan]jkalYjagk
]f@jYf[aY*

FY ^ajeY \]d [gfn]fag k] []d]Zjy
]fhj]k]f[aY \] Fakk]l] Muf[`]rGY)
lYegjgk(A]j]fl];\eafakljYlang \]
dYMYafl J]l]jàk;[Y\]eqq\]=Yjdgk
<m]kg( Jj]ka\]fl] \] dYDmflY>aj][la)
nY \] dY;daYfrY @jYf[]kY \] MYfJ])
\jgMmdY*?f[Yda\Y\\]afnalY\g\]`g)
fgj( ]d [gfn]fag k] ^ajey lYeZavf ]f
hj]k]f[aY \]d ?eZYbY\gj \] @jYf[aY
]fBgf\mjYk(Ja]jj])=`jaklaYfMg[[g)
bYimavf^]da[alylYflgYdgkYdmefgk(hY)
\j]k \] ^YeadaY qh]jkgfYd \] dYMYafl
J]l]jàk;[Y\]eqhgjÖ]fljYj]fdY_jYf
^YeadaY^jYf[y^gfYÜ*
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?c [`i\Zkfi \a\Zlk`mf [\ cX ;jfZ`XZ`ze Bfe[li\yX [\
?e\i^xX L\efmXYc\ &;B?L') MXd`i M`ip`) Xc\ikz hl\ lefj
.3- d`ccfe\j [\ [zcXi\j \e `em\ij`ze [\ \e\i^xX i\ef*
mXYc\ \jkve i\k\e`[fj) cf hl\ `^lXcd\ek\ i\gi\j\ekX cX
^\e\iXZ`ze [\ lefj 2)--- \dgc\fj [`i\Zkfj+

a
è ë NB ]]i`N ]]B ]]

?e cX fYiX [\ gXm`d\ekXZ`ze j\ ^\e\iX kiXYXaf [`i\Zkf \ `e[`i\Zkf)
\jg\Z`Xcd\ek\ X g\ijfeXj [\c [\gXikXd\ekf [\ F\dg`iX+

B;=C; ;AO;M N?LG;F?M

LMJAKEG Q =EHD=G
9D J=@9:ADAL9J MF
LJ9EG ;9JJ=L=JG
= G 7 9 ?7 H % A ; B E ?G 7 ' FY

j]`YZadalY[ayf \]d ljYeg [Yjj]l]jg
im] [gf\m[] `Y[aY dYk;_mYk N]j)
eYd]kGmfa[ahYd]k \] ]klY [am\Y\(
[gflafzY YnYfrYf\g hYjY Z]f]^a)
[aYj \aj][lYe]fl] Yeuk \] 2,ead
`YZalYfl]k ] aehmdkYj ]d lmjakeg
]f dY rgfY*

?flj] dgk hjaf[ahYd]k Yd[Yf[]k
\]d hjgq][lg k] j]YdarYf Y[[agf]k
\] [gfkljm[[ayf \]emjgk \] [gf)
l]f[ayf( Y[lana\Y\]k lghg_ju^a[Yk
]f ]d ljYeg im]ea\] .*-,cadye])
ljgk YhjgpaeY\Ye]fl] hYjY hjg)
[]\]j [gf dY Yhda[Y[ayf\] [gf[j])

lg `a\jumda[g*
FY gZjY lYeZavf af[dmq] Zgj)

\addgk( \j]fYb]k( ljY_Yfl]k q kmk
j]kh][lanYk k]xYdarY[agf]k naYd]k
hYjY_YjYflarYj dY k]_mja\Y\ \] dgk
mkmYjagk im] j]YdarYf lmjakeg ]f
]kl] kalag im] ]kmfg \] dgkeuk ^Y)
egkgk \]Bgf\mjYk q lYeZavf ]k
j][gfg[a\g Y fan]d afl]jfY[agfYd*

?F CHM?J ]klaeY ^afYdarYj ]d
hjgq][lg ]f dgk hjypaegk e]k]k
q Ykw aehmdkYj ]d \]kYjjgddg lmjwk)
la[g( qY im] ]kYk Y_mYk [gf YdlYk
l]eh]jYlmjYk [mjYf nYjaYk ]f^]j)
e]\Y\]k q g[mhYf ]d kvhlaeg dm)

_Yj ]f dY daklY \] dYk /, eYjYnaddYk
\]d hYwk*

=gf ]klY aehgjlYfl] gZjY* dYk
Y_mYk l]jeYd]k( k]juf euk YljY[)
lanYkhYjY dgknakalYfl]kq dgk ljYZY)
bgk ]f ]d ljYq][lg ]kluf _]f]jYf\g
[a]flgk \] ]ehd]gk \aj][lgk ] af)
\aj][lgk [gfhgZdY\gj]k \] dYrgfY
\gf\] fY[ay ]d [Y[aim] F]ehajY*

?kl] hjgq][lg ]k Z]f]^a[agkg
hgjim]em[`gk `gf\mj]xgk Zmk)
[Yf nakalYj ]d dm_Yj hgj kYdm\( qY
im] Yk]_mjYf im] ]dZYxg ]f Y_mYk
l]jeYd]k la]f] hjgha]\Y\]ke]\a)
[afYd]k*

Ff `em\ij`fe`jkXj k\exXe gifp\ZkX[X leX gif[lZZ`ze [\ 4- d`ccf*
e\j [\ c`YiXj) g\if j\ gl\[\ i\[lZ`i X 3- d`ccfe\j+

Ce[ljki`X ZXdXife\iX
gifp\ZkX [`jd`elZ`ze
I;=J=?=7AE7' >]Za\g

Ymfe]fgj ngdme]f \] [gk][`Y
hgj aehY[lg\]d[YeZag[daeula[g
]f ^af[Yk \] dY rgfY kmj \] Bgf)
\mjYk( dgk hjg\m[lgj]k \] [YeY)
jyf hjgq][lYf mfYZYbY \] -,ea)
ddgf]k \] \ydYj]k ]f \anakYk hgj
[gf[]hlg \] ]phgjlY[agf]k Yd
e]j[Y\g afl]jfY[agfYd

?f ]k] k]fla\g( ]d j]hj]k]f)
lYfl] \] dY;kg[aY[ayf HY[agfYd
\] ;[ma[mdlgj]k \] Bgf\mjYk
$;f\Y`%( DYna]j;eY\gj( j][gj)
\y im] `YZwYf ]klaeY\gmfYhjg)
\m[[ayf\] 3,eaddgf]k \] daZjYk(
h]jg ]kYe]lY k]`Y j]\m[a\g Y2,
eaddgf]k \] daZjYk*

;eY\gj j][gfg[ay im] `YklY
eYqg hYkY\g eYfl]fwYf mf j])
hmfl] ]f dYk \anakYk hjgn]fa]f)
l]k \] n]flYk afl]jfY[agfYd]k*
ÖHg hg\]egk \]k[ma\Yj dg im]
na]f] hgj \]dYfl]( Yzf ^YdlY im]
hYk] dY [Yfw[mdY( hgj lYflg( l]f])
egk j]k]jnYk ]f [mYflg Yd ngdm)
e]f im] hg\jwYegk ]phgjlYjÜ
eYfa^]kly*

Ö=Yd[mdYegk im] ]d \]k[]fkg
]f dY hjg\m[[ayf \] [YeYjyf nY
Yj]h]j[mlaj ]f -,eaddgf]k \] \y)
dYj]k( fg Ykw ]f ]d ]ehd]g im] ]k
h]jeYf]fl]Ü(]phj]ky*

Ö=YeYjyf kgdg hjg\m[aegk
]f ]d kmj( h]jg fgk hj]g[mhY dg
im] g[mjj] ]f ]klY af\mkljaY im]
_]f]jY dYeYqgj [Yfla\Y\ \]eY)
fg \] gZjYq jaim]rY ]f=`gdml])
[Y q PYdd]* ?kh]jYegk hYkYj ]k)
l] Yxg q hj]hYjYjfgk hYjY ]d ka)
_ma]fl]Ü*

Jgj km hYjl]( ]d ãf\a[] G]f)
kmYd \] ;[lana\Y\ ?[gfyea[Y
[gjj]khgf\a]fl] YeYqghYkY\g(
]klYZd][] im] dY h]k[Y hj]k]fly
\][j][aea]flg \] ,*0 hgj [a]f)
lg( hjgng[Y\g hgj dY e]fgj ]p)
ljY[[ayf \] dYf_gklY q [YeYjyf
]f dgk \aklaflgk ZYf[gk \]d hYwk(
[geh]fkY\g hYj[aYde]fl]hgj dY
eYqgjhjg\m[[ayf\] ladYhaYq [Y)
eYjyf [mdlanY\g*

Fgk ]fnwgk ]pl]jfgk \] [YeY)
jyf( ka]ehj] YeYqg hYkY\g( j])
_akljYjgf mf af[j]e]flg \] 4*-
eaddgf]k\]\ydYj]k( YdkmeYj3/*5
eaddgf]k( YljaZma\g ^mf\Ye]flYd)
e]fl] Y eYqgj]k [gehjYk hgj
hYjl] \] Gvpa[g( NYaouf q L]a)
fgOfa\g*

?d [eYjYgf ]k ]d [mYjlg hjg)
\m[lg \]eYqgj ]phgjlY[ayf]f ]d
[gfl]plg Y_jgaf\mkljaYdq Y_jw[g)
dY( ]dhjae]jg ]k ]d [Y^v( d] ka_m] ]d
ZYfYfg q ]d Y[]al] \] hYdeY*

<Xii c̀ [\ g\kizc\f YXaz X "21+36

A ?C YXii`c [\ <i\ek) [\ i\]\i\eZ`X \e ?lifgX kXdY`we Z\iiz Zfe leX
YXaX[X [\ gi\Z`f [\c 0+04 gfi Z`\ekf) _XjkX 26+5. [zcXi\j+

; HI7 :D H J C ?: D H '?dhj])
[ag \]d h]ljyd]g afl]je]\ag \]
N]pYk $QNC% ZYby Yq]j mf -*3 hgj
[a]flg q k] kalmy ]f 10*25 \ydYj]k
hgj ]d l]egj Y im] dY ]k[YdY\Y \]
l]fkayf ]f dY_m]jjY [ge]j[aYd ]f)
lj] ?klY\gkOfa\gkq=`afYY^][l] Y
dY \]eYf\Y_dgZYd \] [jm\g*

?d [jm\g \] j]^]j]f[aY ]f ?klY)
\gk Ofa\gk k] `mf\ay ]d bm]n]k hY)
kY\g mf 3*5hgj [a]flg ljYk ]d Yfmf)

[ag \]d hj]ka\]fl] ]klY\gmfa\]f)
k] >gfYd\ Njmeh \] aehgf]j mf
YjYf[]d \]d -,hgj [a]flg Yhjg\m[)
lgk [`afgknYdgjY\gk ]f/,,(,,,ea)
ddgf]k \] \ydYj]k q( ljYk j][mh]jYj
hYjl] \] dg h]j\a\g ]d na]jf]k hY)
kY\g( ngdnay Y gh]jYj Y dYZYbY Yq]j

?d e]j[Y\g \]d h]ljyd]g k] `Y
[gflY_aY\g \] dYhj]g[mhY[ayf im]
Y^][lYYQYdd Mlj]]l j]kh][lg YdYaf)
l]fka^a[Y[ayf\]d [gf^da[lg ]flj] dYk

\gk eYqgj]k ][gfgewYk \]d emf)
\g( l]fa]f\g ]f [m]flY im] ]kl] dm)
f]k ]dqmYf jgehay ]d fan]d \] ka]l]
mfa\Y\]k hgj \ydYj( Yd_g im] dd]nY)
ZY kaf hYkYj \]k\] .,,4*

Fgk YfYdaklYk k]xYdYf im] mf
qmYfeuk \vZad ]d]nY ]d [gkl] \] dYk
aehgjlY[agf]k \] h]ljyd]g ]f eg)
f]\Y ]klY\gmfa\]fk] ]f =`afY( ]d
eYqgj [gehjY\gj \] [jm\g \]d
emf\g*
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CF�G
 MI �ĂBEDEJ
F

^LL=;@
FZlh

L\^lcX[fi [\
al\^f Mk\\c
M\i`\j H`dYlj
?j j`d`cXi X le ^Xd\gX[ [\
ZfejfcX hl\ lk`c`qX \c [`j\*
yf >lXc*j_fZb [\ Mfep+ ?j
le \oZ\c\ek\ ZfekifcX[fi
G@` gXiX jl `J_fe\ p `JX[+
FX le`[X[ \j Zzdf[X Zfe
leX jlg\i]`Z`\ dXk\ X^iX*
[XYc\+ =fdf cfj gl\ikfj [\
ZXi^X \jkve \e cX gXik\ kiX*
j\iX) gl\[\j al^Xi `eZcljf
ZlXe[f j\ \jkv ZXi^Xe[f+
J\id`k\ 1 - _fiXj [\ k`\d*
gf [\ al\^f+ Ffj jk`Zbj p
[`jgXiX[fi\j XeXcz^`Zfj
jfe \oZ\c\ek\j p cfj Yfkf*
e\j ]ifekXc\j jfe cfj hl\
d\afi i\jgfe[\e+ Ffj Yf*
kfe\j jfe j\ej`Yc\j X cX gi\*
j`ze p g\id`k\e le Zfekifc
gi\Z`jf jfYi\ cfj al\^fj+

EAFA HJGQ=;LGJ HGJL9LAD
;GF ?J9F ;9DA<9< <= AE9?=F

OeX [\ cXj d\afi\j fgZ`fe\j
gXiX [`j]ilkXi [\ g\cvZlcXj) j\i`\j
p ZlXchl`\i fkif Zfek\e`[f dlck`*
d\[`X) \j XgfjkXi gfi le d`e` gif*
p\Zkfi gfiktk`c+ BXYcXdfj [\ le
[`jgfj`k`mf hl\ k\ gl\[\j cc\mXi
X ZlXchl`\i gXik\ ^iXZ`Xj X jl YX*
k\ivX) p hl\ f]i\Z\ leX ZXc`[X[ [\
`dX^\e YXjkXek\ jfcm\ek\+

S \j hl\) \c ]XYi`ZXek\ Xj`tk`Zf
XZXYX [\ cXeqXi le el\mf d`e` gif*
p\Zkfi R`Xfd` hl\ Zldgc`it [\ jf*
YiX Zfe cXj \og\ZkXk`mXj [\ ZlXc*
hl`\i ljlXi`f hl\ Yljhl\ leX jf*
clZ`xe [\ \jk\ k`gf gXiX gf[\i [`j*
]ilkXi [\ kf[f k`gf [\ Zfek\e`[fj
dlck`d\[`X [fe[\ c\ Xg\k\qZX+

;[\dtj) \jk\ d`e` gifp\Zkfi \j
gfiktk`c) ZfekXe[f Zfe le [`j\wf

i\Xcd\ek\ Zfd\[`[f Zfe \c hl\ cc\*
mtik\cf [fe[\ hl`\iXj j`e gi\fZl*
gXik\ gfi eX[X+ Gl\jkiX [\ \ccf cf
k\e\dfj \e jlj [`d\ej`fe\j) .22
o ./2o .3- dd) gXiX ef j\i le gif*
Yc\dX X cX _fiX [\ kiXejgfikXicf+ Ce*
Zcljf Zl\ekX Zfe le dXe^f [\ Zl\*
if+S jv)jl YXk\ivX [\.3)---d;_ \j
dtj hl\ jl]`Z`\ek\ gXiX gf[\i m\i
mXi`Xj g\cvZlcXj j`e gifYc\dX+

Jfi fkif cX[f) [\Z`i hl\ \c [`j\*
wf efj mX X g\id`k`i lk`c`qXicf \e [`*
]\i\ek\j gfj`Z`fe\j+ JXiX \ccf) g\i*
d`k\ le te^lcf [\ 12 ^iX[fj [\
gifp\ZZ`xe) gXiX X[XgkXicf X cX gf*
j`Z`xe hl\ dtj k\ `ek\i\j\+ L\j*
g\Zkf X cXj ZXiXZk\ivjk`ZXj kuZe`*
ZXj [\ \jk\ df[\cf) [\Z`i hl\ \c
el\mf ^X[^\k [\ R`Xfd` \j ZXgXq

[\ gifp\ZkXi g\cvZlcXj \e ZXc`[X[
@lcc B> .-5-g+ JXiX \ccf) Xgl\jkX
gfi leX ctdgXiX F?> Zfe k\Zefcf*
^vX IjiXd F?>) hl\ f]i\Z\ le 52
gfi Z`\ekf dtj [\ ZXc`[X[ \e \c \j*
kte[Xi [\ Zfcfi\j HNM= j` cf Zfd*
gXiXdfj Zfe le j`jk\dX F?> kiX*
[`Z`feXc+ >\ \jkX dXe\iX) Zfej`*
^l\ gifp\ZkXi leX `dX^\e [\ 5-
glc^X[Xj X / d\kifj [\ [`jkXe*
Z`X) .-- glc^X[Xj X /+2 d\kifj p
./- glc^X[Xj X ki\j d\kifj+ ?jf
jv) f]i\Z\ 22- cyd\e\j ;HMC) leX
gfk\eZ`X dtj hl\ jl]`Z`\ek\ gX*
iX lk`c`qXicf \e \ekfiefj Zfe elcX
f dlp YXaX cld`efj`[X[+

Hf efj gf[\dfj fcm`[Xi [\c
jfgfik\ gXiX jfe`[f >NM B> p
>fcYp;l[`f+ ;lehl\ Zl\ekX Zfe

XckXmfZ\j `eZfigfiX[fj) ZXY\ i\*
Zfi[Xi hl\) \e \jk\ k`gf [\ jfcl*
Z`fe\j) cf d\afi \j k\e\i leX Yl\*
eX YXiiX [\ jfe`[f f j`jk\dX 2+.
gXiX gf[\i [`j]ilkXi Xc dto`df [\
cfj Zfek\e`[fj hl\ i\gif[lqZXj+
?e ZlXekf Xc j`jk\dX fg\iXk`mf) \c
]XYi`ZXek\ _X XgfjkX[f gfi GCOC
NP) \c d`jdf j`jk\dX hl\ lk`c`qX
jl ^XdX [\ MdXik NP R`Xfd`+ S
ef jfcf \jf) cX ]`idX _X `eZfigfiX*
[f jl Xj`jk\ek\ [\ mfq) gXiX [fkXi
Xc el\mf d`e` gifp\Zkfi [\ `ek\c`*
^\eZ`X Xik`]`Z`Xc+ JXiX \ccf) \c dXe*
[f X [`jkXeZ`X `eZfigfiX le Yfkxe
[\[`ZX[f hl\ efj g\id`k`it XZk`*
mXicf gXiX i\Xc`qXi [`]\i\ek\j XZ*
Z`fe\j [\ ]fidX Zxdf[X d\[`Xe*
k\ le j\eZ`ccf ZfdXe[f [\ mfq+

:VcXd
9iasci^YV

CdX^`eX+
=i\\+
Ni`le]X+
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G x R̀Xfd̀ gi\j\ekXleXel\mXYXk\ixX
ìG x \ok\ieXplekiX[lZkfiXlkfdvk̀ Zf

?c ]XYi`ZXek\ Xj`vk`Zf ef gXiX
[\ gi\j\ekXi [`jgfj`k`mfj [\ kf*
[f k`gf Zfe jfclZ`fe\j i\Xcd\e*
k\ {k`c\j+ ?j Xjx hl\ _X gi\j\ekX*
[f [fj gif[lZkfj) leX YXk\ixX \o*
k\ieX p le kiX[lZkfi Xlkfdvk`Zf+

?e \c ZXjf [\ cX YXk\ixX \ok\i*
eX [\ cX ]`idX) \jkXdfj Xek\ le
gif[lZkf hl\ [\jkXZX gfi ZfekXi
Zfe /-)--- d;_) X[\dvj [\ cc\*
^Xi Zfe \c j\ccf L\[d`+ S hlw [\*
Z`i [\c kiX[lZkfi Xlkfdvk`Zf) le
gif[lZkf jfcm\ek\ p hl\ Zl\ekX
Zfe leXj gi\jkXZ`fe\j `ek\i\jXe*
k\j+ JXiX \dg\qXi) \jk\ el\mf kiX*
[lZkfi Xlkfdvk`Zf Zl\ekX Zfe `e*
k\c`^\eZ`X Xik`]`Z`Xc) gfi cf hl\ \j
ZXgXq [\ [\k\ZkXi _XjkX .-- `[`f*
dXj [`]\i\ek\j [\ ]fidX Xlkfdv*
k`ZX p dfjkiXiefj cX i\jgl\jkX \e
jl gXekXccX+ CeZcljf Zl\ekX Zfe le
XckXmfq `eZfigfiX[f gXiX gf[\i
k\e\i leX Zfem\ijXZ`ze \e [`i\Z*
kf j`e hl\ efj k\e^Xdfj hl\ gi\*
fZlgXi gfi eX[X+

M`^l`\e[f Zfe cXj ZXiXZk\ixjk`*
ZXj [\ \jk\ kiX[lZkfi Xlkfdvk`Zf

OeX [\ cXj
d\afi\jZvdXiXj

[\ kXYc\if
?c PXekil\ H/ Jif m`\e\ Zfe
leX gXekXccX [\ .+2 glc^X[Xj)
[fYc\ ZtdXiX ]ifekXc \ `ek\i`fi)
m`j`xe efZklieX `e]iXiifaX) j\ejfi
CGR0/0) df[f [\ \jkXZ`feX*
d `\ekf /1*_fiX) j\ejfi A) ifkX*
Z`xe [\ cX gXekXccX p le Zl\igf
i\j`jk\ek\ Xc ZXcfi,]ivf+ ?e ZlXe*
kf Xc [`j\wf) \c PXekil\ H/ Jif
j\ m\ dlp Y`\e Zfe jl XdY`\ek\
]lkli`jkX+ NXdY`ue k`\e\ le kX *
dXwf YXjkXek\ ZfdgXZkf+
OeX [\ jlj d\afi\j ZXiXZk\*
ivjk`ZXj \j) gfi jlgl\jkf) cXj
ZtdXiXj [lXc\j+ FX ZtdXiX ]ife *
kXc gl\[\ ZXgkliXi `dt^\e\j p
m`[\fj \e .4- ^iX[fj) d`\ekiXj
hl\ cX ZtdXiX [\c gXjXa\if gl\*
[\ _XZ\icf \e .1- ^iX[fj+
FX ZXc`[X[ [\ mv[\f hl\ fY k`\ *
e\j Zfe \jkX ZtdXiX [\ kXYc\if
\j YXjkXek\ jfigi\e[\ek\+

[\ R`Xfd`) [\Z`i hl\ \jk\ df[\*
cf cc\^X Zfe leX kXia\kX \*MCG) gX*
iX ]XZ`c`kXiefj cXj ZfjXj) gl[`we*
[fj\ m`eZlcXi Zfe [`]\i\ek\j gXx*
j\j+ ;[\dvj) Zl\ekX Zfe Zfe\Z*
k`m`[X[Q`@`) gXiX gf[\i jXZXic\ \c
dvo`df gXik`[f [fe[\ efjfkifj
hl\iXdfj+ S ef jfcf \jf) pX hl\
kXdY`we gf[\dfj lk`c`qXicX Zfdf

iflk\i) [Xe[f Zfe\o`ze X Cek\ie\k
X le kfkXc [\ Z`eZf [`jgfj`k`mfj [`*
]\i\ek\j+ ?e ZlXekf X cX el\mX YX*
k\ixX) \jk\ df[\cf Zl\ekX Zfe le
[`j\yf kiX[`Z`feXc) X[\dvj [\ /
jXc`[Xj OM< ; gXiX Zfe\ZkXi mX*
i`fj [`jgfj`k`mfj+ S faf) hl\ Zl\e*
kX Zfe le j`jk\dX [\ ZXi^X ivg`[X
Y`[`i\ZZ`feXc [\ .5Q+

L\cfa Zfe iXjki\X[fi [\ \a\iZ`Z`fj
AXid`e P`mf]`k Di m`\e\ \e ]fidX
[\ leX gXekXccX [`^`kXc Zfe\ZkX[X
X leX glcj\iX [\ leX jfcX g`\qX+ FX
\j]\iX [\c i\cfa j\ gl\[\ g\ijfeXc`*
qXi gXiX hl\ dl\jki\ \c efdYi\ [\c
e`wf hl\ cc\mX cX le`[X[ alekf Zfe cX
_fiX p cX ]\Z_X+ ?jk\ i\cfa \j g\i]\Z*
kf gXiX eX[Xi+ ;pl[X X cfj gX[i\j X
dXek\e\i le i\^`jkif [\ cfj gXjfj
[\ jlj _`afj) \c gXkixe [\ jl\wf p
cX XZk`m`[X[ [`Xi`X i\Zfd\e[X[X \e
leX _fiX lk`c`qXe[f leX Xgc`ZXZ`xe
ZfdgXk`Yc\ \e jl k\cu]fef `ek\c`^\e*
k\ hl\ ]leZ`feX Zfe ;e[if`[ 1+1 f
`IM 6+. p jlj m\ij`fe\j jlg\i`fi\j+

BBGFL=J( hdc^Yd ediZciZ
?jk\ XckXmfq <cl\kffk_ `eXctdYi`Zf
[\ DIHN?L j\ m\ _\idfjf p k`\e\
ki\j fgZ`fe\j [\ Zfcfi+ I]i\Z\ le
jfe`[f `eZi\vYc\ Zfe jXc`[X [\ iXe*
^f Zfdgc\kf+ ?c jfe`[f \j gfk\ek\)
ZcXif p k`\e\ ^iXm\j i`Zfj) gfi cf hl\
ZlYi\ kf[X cX jXcX+ BXp le d`Zix]f*
ef `eZfigfiX[f gXiX hl\ gl\[X i\*
Z`Y`i kf[Xj cXj ccXdX[Xj) `eZcljf j̀ jl
k\cu]fef dxm`c \jkt Zfe\ZkX[f X cfj
XckXmfZ\j+ Jl\[\ ^lXi[Xi kf[X jl
dyj`ZX ]Xmfi`kX \e leX kXia\kX N@ p
Zfe\ZkXicX X \jk\ XckXmfq p \jZlZ_Xi
dyj`ZX j`e e`e^ye [`jgfj`k`mf+

GOLRQZL�XYW�
XVLTWLMMQUTOW�NO�PUVSL�

ivg`[Xp j\^liX+
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--0*2 J=KL9MJ9FL=K
>J9K=K =F AF?DpK

; g i \ e [ \ V !

ĂĄĀÅĐĈ
@iXj\j gXiX `i X i\jkXliXek\j
*=Xe C i\j\im\ X kXYc\ ]fi / Xk 4
f%ZcfZb gc\Xj\9 Kl`\if i\j\imXi leX
d\jX gXiX / X cXj 4
*=Xe C Yffb X kXYc\ ]fi 1 Xk 6 f%ZcfZb
gc\Xj\9 Kl`\if i\j\imXi leX d\jX
gXiX 1 X cXj 6
*BXm\ pfl ^fk Xep kXYc\j ]fi k_`j \m\*
e`e^9 N`\e\ Xc^leX d\jX gXiX \jkX
efZ_\9
*>f pfl _Xm\ X efe*jdfb`e^ Xi\X `e
k_\ i\jkXliXek9 BXp leX qfeX efe*
]ldX[fiX \e \c i\jkXliXek\9
Cj P;N `eZcl[\[9 ?jkX `eZcl`[f \c CP;9
Cj k_\i\ X j\k d\el9 BXp d\el [\c
[`X9
*>f pfl _Xm\ X Z_`c[i\e%j d\el9
N`\e\ le d\el \jg\Z`Xc gXiX e`efj9
>f pfl _Xm\ X m\^\kXi`Xe d\el9
N`\e\ le d\el m\^\kXi`Xef9
*>f pfl _Xm\ Xep m\^\kXi`Xe [`j_\j9
N`\e\ gcXkfj m\^\kXi`Xefj9
=Xe C _Xm\ k_\ d\el gc\Xj\9 N`\e\
cX ZXikX9
*=Xe C _Xm\ k_\ n`e\ c`jk gc\Xj\9
N`\e\ cX ZXikX [\ m`efj9
;i\ pfl i\X[p kf fi[\i9 ?jkX c`jkX
gXiX g\[`i9
*Q_Xk nflc[ pfl c`b\ kf [i`eb9 Kl\
hl`\i\ gXiX Y\Y\i9

*MkXik\i * \ekiXek\j f gi`d\i gcXkf
GX`e =flij\ * j\^le[f gcXkf
*>\jj\ik * gfjki\
*=Xe C _Xm\ X Yfkkc\ f] k_\ _flj\ i\[
gc\Xj\9 Kl`\if leX Yfk\ccX [\c k`ekf [\ cX
ZXjX
*=Xe C _Xm\ X Yfkkc\ f] k_\ _flj\ n_`k\
gc\Xj\9 Kl`\if leX Yfk\ccX [\c YcXeZf [\
cX ZXjX
*=Xe C _ X m\ +++++++Kl`\if+++++++++
@fi jkXik\ij C%[ c`b\+++ >\ \ekiXek\ hl`*
\if++++++

*@fi k_\ dX`e Zflij\ C%[ c`b\+++ >\ j\^le*
[f hl`\if++++++
*=Xe C _Xm\ X al^ f] nXk\i gc\Xj\9 Kl`*
\if leX aXiiX [\ X^lX gfi ]Xmfi
*=Xe C _Xm\ X ^cXjj f] nXk\i gc\Xj\9
Kl`\if le mXjf [\ X^lX gfi ]Xmfi
*=Xe C _Xm\ k_\ Y`cc gc\Xj\9 Kl`\if cX
Zl\ekX gfi ]Xmfi
*>f C gXp Xk k_\ kXYc\ fi Xk k_\ k`cc9 JX^f
\e cX d\jX f \e cX ZXaX9
*=Xe C gXp Yp ZXi[9 Jl\[f gX^Xi Zfe
kXia\kX9

<ljZX ujkXj i\jgl\jkXj \e cX
\[`Z`xe7 GXik\j 6 [\ ;^fjkf

=_ZgX^X^dh
;dbeaZiV aVh dgVX^dcZh Xdc Va\jcVh [gVhZh*
.* =Xe++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++9
S\j f] Zflij\) _fn dXep g\fgc\9
/+ > f +++++++++++++++++++++++++++++++++++++++++++++++++++++++ Xi\X9
0 j\k d\el9

Hf jfiip) n\ fecp j\im\ k_\ j\k d\el Xk d`[[Xp
1 fi[\i9

S\j k_Xebj) ]fi jkXik\ij C$[ c`b\ X jXcX[+
2+ Qflc[ pfl c`b\ k_\ n`e\ c`jk9
Hf k_Xebj)+++++++++++++++++++++++++++++++++++nXk\i gc\Xj\9
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?CI;GC79?DC7A ?
DG E9K ;GE=FL9<G
FXdXpfi gXik\ [\ cfj_fjg`kXc\j g{Yc`Zfj [\=fjkX L`ZX
gXiXc`qXife gXiZ`Xcd\ek\jlj cXYfi\j Xp\i) gfi leX _l\c*
^X [\ 15 _fiXj ZfekiX leX i\]fidX ]`jZXc XgifYX[X \c Xyf
gXjX[f) hl\ j\^{e cfjkiXYXaX[fi\j YljZX gi`mXk`qXi \c
j\im`Z`f \jkXkXc [\ jXcl[+

NL;M G;N;HT; >? ?F J;MI

D9LAFGK=F==*MM* <=FMF;A9F
IM=  NAN=F ;GF EA=<GÄ

; HI7 : D H J C ?: D H '?dlajg)
l]g im] \]by .. em]jlgk ]f dY [am)
\Y\ \] ?d JYkg [jaklYdary ]d ea]\g
[gf ]d im] nan]f em[`gk dYlafgk
]f ?klY\gkOfa\gk( im] \]fmf[aYf
]d jY[akeg YlarY\g hgj ]d \ak[mjkg
\]dhj]ka\]fl]]klY\gmfa\]fk](>g)
fYd\Njmeh*

?d Ymlgj( a\]fla^a[Y\g [geg JY)
lja[c=jmkamk(mf`geZj]ZdYf[g\]
.-Yxgk( [gf\mbg fm]n] `gjYk \]k)
\] >YddYk hYjY h]jh]ljYj dYeYlYf)
rY ]f ]klY [am\Y\ ^jgfl]jarY [gf dY
dg[Yda\Y\\]=am\Y\Dmuj]r( ]fGv)
pa[g( \gf\] k]_zf ]d []fkg mf 4/!
\] dYhgZdY[ayf ]k `akhYfY*

M]_zf dgk j]hgjl]k \] hj]fkY(
=jmkamk \]fmf[ay ]fmfeYfa^a]klg
]f afl]jf]l mfY ÖafnYkayf`akhYfYÜ
]f N]pYk* Ösd YlY[y Y dgk `akhYfgk
hgjim] k] kYZ] [yeg ]klu fm]kljY
kalmY[ayf Y[lmYde]fl] [gf fm]k)
ljgk j]hj]k]flYfl]k hgdwla[gkÜ( \a)
bgYdY;@J;d]da @]jfuf\]r* Ö?kljak)

BA
/H >P>MQB E> FJPBNNQILFAK
H> RFA> AF>NF> AB JQBOPN>O
@KIQJFA>ABO" BOLB@F>HIBJ#
PB HKO AKO [HPFIKO >YKO AB H>
>AIFJFOPN>@FZJ ;NQILa$

(<FC8C;D )8F:P8 ;?F<:HDF
;< A8 1<; (FDCH<F?M8 E8F8 ADG

&<F<:>DG *IB8CDG!

l] n]j im] Yd_ma]f l] n] Y la( Y lm ^Y)
eadaY q Y lmk k]j]k im]ja\gk [geg
afnYkgj]kÜ([gfly*

>]k\]im]NjmehdYfry km[Ye)
hYxY Y dY hj]ka\]f[aY ]f .,-1( ]f
em[`gk \] kmk \ak[mjkgk \abg im]
dgk afea_jYfl]k e]pa[Yfgk kgf
ÖnagdY\gj]kÜ im] ljY]f Ö\jg_YkÜq
Ö[jae]fÜ Y ?klY\gk Ofa\gk q( ]f
.,-4( \]fmf[ay dYk [YjYnYfYk hjg)
[]\]fl]k \] =]fljgYevja[Y [geg

mfY ÖafnYkayfÜ* ?d kmh]je]j[Y\g
\gf\] g[mjjay dY ljY_]\aY ]k ]deuk
[]j[Yfg Y dY ^jgfl]jY q ]jY [gf[m)
jja\g hgj e]pa[Yfgk im] Y[m\wYf
hYjY [gehjYj ]d][ljg\gevkla[gk g
eYl]jaYd ]k[gdYj* M]_zf dYk Ymlgja)
\Y\]ke]pa[YfYk( g[`g \] dYknw[la)
eYk^YlYd]k kgf\]]kYfY[agfYda\Y\*

ÜOf `geZj] Yf_dg nafg Yimw Y
eYlYj `akhYfgkÜ( \abg \]khmvk \]
dY eYlYfrY ]d Yd_mY[ad \] ?d JYkg(
La[`Yj\ Qad]k( ]f kaflgfwY [gf ]d
_gZa]jfg \]Gvpa[g( im] [gf\]fy
dgk`][`gk [gegÖmf Y[lg l]jjgjaklY
[gfljYe]pa[Yfgk afg[]fl]kÜ*@]j)
fYf\g AYj[wY( \aj][lgj ]b][mlang \]
dY IHA <gj\]j H]logjc ^gj Bm)
eYf La_`lk $L]\ @jgfl]jarY hYjY
dgk >]j][`gk BmeYfgk%( [gf k]\]
]f ?dJYkg(\]fmf[ay im] dYk [gem)
fa\Y\]k `akhYfYk q ea_jYfl]k `Yf
km^ja\g ]f dgkzdlaegk Yxgk Ömf YlY)
im] kaf hj][]\]fl]kÜq im] dd]nYf
la]ehg Önana]f\g ZYbg ]dea]\gÜ*

Gvj [\ 5-- d`c m\e\qfcXefj j\ _Xe \jkXYc\Z`[f \e J\i{ gXiX
_l`i [\ cX gifYc\dvk`ZX \e jl gXxj [\ fi`^\e+

PXi`fj gXxj\j YljZXe
leX jXc`[X gXZx]`ZX X
cX Zi`j`j [\ P\e\ql\cX
A?B7% E;G{' OfY [gf^])

j]f[aY afl]jfY[agfYd k] j]YdarYju
]f FaeY`gq [gf dY Ykakl]f[aY \]
mfgk2,hYwk]k]fZmk[Y\]mfY kY)
da\Y hY[w^a[Y Y dY [jakak hgdwla[Y \]
P]f]rm]dY( Ymfim] [gf dY Ymk]f)
[aY \] dYk fY[agf]k im] YhgqYf Yd
hj]ka\]fl]Ha[gdukGY\mjg*

=gfng[Y\Yhgj]dAjmhg\]Fa)
eY(im]\]k\].,-3hjgem]n]mfY
kgdm[ayfYdY[jakak]f]dhYwkh]ljg)
d]jg( Y[m\aju Y dY [gf^]j]f[aY mfY
\]d]_Y[ayf \] Ydlg fan]d ]fnaY\Y
hgj ]dhj]ka\]fl]]klY\gmfa\]fk](
>gfYd\Njmeh( [gf^gjeY\Y hgj
km k][j]lYjag \] =ge]j[ag(Qad)
Zmj Lgkk( q km [gfk]b]jg \] M]_m)
ja\Y\HY[agfYd(Dg`f<gdlgf*NYe)
ZavfYkaklajuf( ]flj] gljgk( \]d]_Y)
\gk\]dPYla[Yfg(@jYf[aY(;d]eY)
faY(L]afgOfa\g(;mkljYdaY(=gj]Y
\]d Mmj( CkjY]d( ?eajYlgk äjYZ]k
Ofa\gk( Mm\u^ja[Yq -4hYwk]k dYla)
fgYe]ja[Yfgk7 h]jg fg hYjla[ahY)
juf=`afY(=mZY(LmkaYqNmjimwY(
im] ^m]jgf ]kh][aYde]fl] afnalY)
\gk hgjim] hm]\]f l]f\]j hm]f)
l]k [gf ]d jv_ae]f \]GY\mjg*

FY[gf^]j]f[aYl]f\ju\gkhYj)

l]k6 ÖM] afa[aY[gfmfYj]mfayf ]f)
lj] dgk $1,%hYwk]kim] YhgqYfY $]d
dw\]j ghgkalgjDmYf% AmYa\yqdm])
_g k]YehdwYYdj]klgÜ(]phda[ymfY
^m]fl]\]dY[Yf[add]jwYh]jmYfY]k)
l] dmf]k* ?flj] dgk hYjla[ahYfl]k
im]j][gfg[]fYd_gZa]jfg\]GY)
\mjg ^a_mjYfGvpa[g qOjm_mYq*

; dY hjae]jY j]mfayf Ykaklaju
]d j]hj]k]flYfl] \] AmYa\y Yf)
l] ]d Ajmhg \] FaeY( Dmdag <gj)
_]k( ima]f lYeZavf kgkl]f\ju mf
]f[m]fljg [gf <gdlgf* ; dY [gf)
^]j]f[aYeakeY fg ^m]jgf afnalY)
\gk \]d]_Y\gk \]d dw\]j ghgkalgj
fa\]GY\mjg*BYf[gf^ajeY\g km
Ykakl]f[aY15hYwk]kqlj]k gj_Yfak)
egk afl]jfY[agfYd]k6 dYOfayf?m)
jgh]Y(]d<Yf[gCfl]jYe]ja[Yfg\]
>]kYjjgddgq]d<Yf[g\]>]kYjjg)
ddg \] ;evja[Y FYlafY $[gfg[a\g
Yfl]k [geg =gjhgjY[ayf;f\afY
\] @ge]flg( =;@%*

?d Ajmhg \] FaeY afnaly Y mf
[]fl]fYj\]hYwk]kÖYfan]d\][Yf)
[add]j]kÜYdY[gf^]j]f[aY(\abg`Y[]
mfe]k ]d [Yf[add]j h]jmYfg(Hvk)
lgj Jghgdarag( ima]f k]juYf^aljayf
\]d [yf[dYn]( ]fmf`gl]d \]FaeY*

Jf[ixXe g\[`i cX \okiX[`Z`ze [\c Xj\j`ef [\ ?c JXjf

JXki`Zb =ilj`lj) Xlkfi [\ cX
dXkXeqX+

BkM?9D' ?d _gZa]jfg \]
Gvpa[g af^gjey im] ]klm\aY \])
fmf[aYj hgj Öl]jjgjakegÜ] af[dm)
kg h]\aj dY ]pljY\a[ayf \]d Ymlgj
\] mf lajgl]g ]f ?d JYkg( ?klY\gk
Ofa\gk( \gf\] ]d kYd\g \] e]pa)
[Yfgk ^Ydd][a\gk kmZay Y ka]l] \]
dYk ., nw[laeYk*

ÖM]ju mfY nYdgjY[ayf im] l]f)
\ju Y km [Yj_g dY @ak[YdwY A]f])
jYd \] dY L]hzZda[Y \] kgda[alYj(

ka `Yq dgk ]d]e]flgk f][]kYjagk(
dY ]pljY\a[ayf \]d Ymlgj g dgk Ym)
lgj]k \] ]kl] `][`gÜ( \abg ]d [Yf)
[add]j GYj[]dg ?ZjYj\ Y h]jag\ak)
lYk*

ÖM]ju mfY \][akayf im] k] lg)
e] ]f kmege]flg( h]jg im] fY)
\a] k] ]pljYx] hgjim] hYjYGvpa)
[g ]kl] af\ana\mg ]k mf l]jjgjak)
lYÜ( Y^ajey ]d [Yf[add]j( q Y_j]_y
im] hg\jwY ljYlYjk] \] ÖdY hjae])

jY \]eYf\Y \] ]kY fYlmjYd]rYÜ]f
dY `aklgjaY \] Gvpa[g*

Jgj km hYjl]( ]d hj]ka\]fl] ;f)
\jvk GYfm]d Fyh]r IZjY\gj \a)
bg im] km _gZa]jfg ]klu ha\a]f\g
Ö[gf ^aje]rYÜ im] k] [Ykla_m] Y
dgk j]khgfkYZd]k q [jala[y ]d mkg
af\ak[jaeafY\g \] YjeYk ]f ?k)
lY\gk Ofa\gk*

ÖKm] dYk Ymlgja\Y\]k YkmeYf
lYeZavf dY j]khgfkYZada\Y\ ]f ]d

[Ykg \] im] k] ]klvf h]jeala]f)
\g ]p[]kgk [geg( hgj ]b]ehdg(
]d mkg af\ak[jaeafY\g \] dYk Yj)
eYkÜ( \abg ]d eYf\YlYjag ]f mf
Y[lg hzZda[g ]f ]d ]klY\g []fljYd
\] Ga[`gY[uf*

?d _gZa]jfg e]pa[Yfg ]flj]_y
Yq]j mfY fglY \ahdgeula[Y YQYk)
`af_lgf hYjY kgda[alYjd] Öim] ^ab]
mfY hgka[ayf [dYjY q [gflmf\]f)
l] [gfljY dgk [jwe]f]k \] g\agÜ*
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HJ9;HDH
e DG E9K ;GE=FL9<G

?c Dlq^X[f [\ F\kiXj J\eXc [\ MXe J\[if MlcX) \e Xl*
[`\eZ`X [\ [\ZcXiXZ`ze [\ `dglkX[f) fi[\ez cX d\[`[X
ZXlk\cXi [\ [\k\eZ`zeal[`Z`Xc ZfekiX ;c\o ?[^Xi[f TXc*
[xmXi GXikxe\q p ?i`ZbDfjlw LfjXc\j B\ieve[\q) X hl`\*
e\j j\ c\jjlgfe\ i\jgfejXYc\j [\c [\c`kf [\ \okfij`ze+

;ONILC>;>?M FIAL;LIH ;FAOH;M =;JNOL;M

;GF  9F<JÑE=<9Ä D=
;9=F9 :A=F=K<=0KG;AGK

<=  DGK ;9;@AJGK 
I;=J9?=7AE7' ?fmf ljY)

ZYbg [gfbmflg ]flj] dY >aj][[ayf
\] Fm[`Y =gfljY ]d HYj[glju^a[g
$>F=H% q dY@ak[YdwY?kh][aYd =gf)
ljY ]d =jae]f Ij_YfarY\g $@]k[)
[g%( [gf Yhgqg \] dY Jgda[wY Gada)
lYj \]d Ij\]f JzZda[g $JGIJ%( k]
]b][mly dY ÖIh]jY[ayf ;f\jye])
\YÜ( [gf dY im] k] ]b][mlYf Yk]_m)
jYea]flgk q [YhlmjYk [gfljY gljgk
kg[agk \] ÖFgk =Y[`ajgkÜ*

>] ]kYeYf]jY k] d] \ag [mehda)
ea]flg Y mfYgj\]f ]eala\Yhgj mf
lg_Y\g \]d Dmr_Y\g \] F]ljYk [gf
=geh]l]f[aYN]jjalgjaYd HY[agfYd
]fGYl]jaY J]fYd( dd]nYf\g Y [YZg
2YddYfYea]flgk Ynana]f\Yk mZa[Y)
\Yk ]f dYk [am\Y\]k \] ]klY [am\Y\(
IdYf[`alg( Sgjg q Ng[gY( =gdyf*

NYeZavf k] afkh][[agfYjgf
ka]l] f]_g[agk q k] hjg[]\ay Y dY
afk[jah[ayf \] e]\a\Yk \] Yk]_m)
jYea]flg kgZj] .0 Za]f]k afem])
Zd]k( [af[g kg[a]\Y\]k e]j[Yfla)
d]k q ., n]`w[mdgk*

;deakeg la]ehg( k] ]b][mlYjgf
gj\]f]k \] [YhlmjY [gfljY >mfaY
=YlYdafY =jmr =udap( Dgkv ;d^j]\g
CkYmdY =jmr( >mfaY FYjakkY CkYmdY
=jmr qEjakla`aYf Dgkmv =jmrGYj)
lwf]r Y[mkY\gk hgj dYnY\g \] Y[)
langk*

Fgk Yjj]klgk lmna]jgf dm_Yj ]f
dgk \]hYjlYe]flgk \] Sgjg q =g)
dyf*

Of af^gje] \]d Gafakl]jag Jz)
Zda[g af\a[Y im] ]d ljYZYbg afn]k)
la_Ylang afa[ay ]d -2 \] ]f]jg \]
.,-4( [mYf\g dY >aj][[ayf \] Fm)
[`Y=gfljY ]dHYj[glju^a[g j][aZay
mfY \]fmf[aY ]f dY [mYd k] ]klYZd])

=fdf gXik\ [\ cXj XZZ`fe\j j\ \a\ZlkXife XccXeXd`\ekfj Zfe Xgf*
pf [\ X^\ek\j [\ cX Jfc`ZxX G`c`kXi [\ Ii[\e J{Yc`Zf+

[ay im] ]f ]d emfa[ahag \] IdYf)
[`alg >mfaY =YlYdafY =jmr =udap
bmflg Yea]eZjgk \] km ^YeadaY af)
najla]jgf \af]jg ]f kmk f]_g[agk
hjgn]fa]fl] \] Y[lana\Y\]k naf)
[mdY\Yk Y \]dalgk [geg ]d lju^a)
[g \] \jg_Yk7 Y\]euk k] ]klYZd])
[ay im] km j]hmfl] ][gfyea[g
`Y ka\g _jY[aYk Y dY [gdYZgjY[ayf
\] dgk afl]_jYfl]k \] dY gj_Yfa)
rY[ayf [jaeafYd [gfg[a\Y [gf ]d
fgeZj] \] ÖFgk =Y[`ajgkÜ*

Ö=geg hYjl] \] dgk Yfl][])

\]fl]k \]d [Ykg( k] dg_jy ]klYZd])
[]j im]( \]k\] ]d Yxg .,,0 ]pakl]
j]dY[ayf Y ljYnvk \] ljYfkY[[ag)
f]k ]f ]d kakl]eY ^afYf[a]jg fY)
[agfYd ]flj] dY \]fmf[aY\Y =jmr
=udap q =YlYdafg Gujim]r <]fw)
l]r( [gfljY ]d [mYd ]pakl] gj\]f
\] [YhlmjY \]k\] k]hla]eZj] \]
.,-4 hgj dY kmhm]klY [geakayf
\]d \]dalg \] dYnY\g \] Y[langk7
dg Yfl]jagj k] ]b][mly hgj ]d Ga)
fakl]jag JzZda[g ]f dY Ih]jY[ayf
;imad]kÜ*

M\ `ejg\ZZ`feXife 4 e\^fZ`fj p j\ `ejZi`Y`z d\
[`[Xj [\ Xj\^liXd`\ekf gXiX Y`\e\j `edl\Yc\j

FlafjXj gifg`\[X[\j ]l\ife XccXeX[Xj p Xj\^liX*
[Xj gfi cXj Xlkfi`[X[\j+

Ce`Z`Xe al`Z`f ZfekiX
á?c <zo\ià [\ cX .5
I;=J9?=7AE7' ?d NjaZm)

fYd \] M]fl]f[aY \] ]klY [am\Y\
afa[ay Yq]j ]d bma[ag gjYd q hzZda[g
]f[gfljY\] -,ea]eZjgk \] dY]k)
ljm[lmjY [jaeafYd \] dY ÖhYf\addY
-4Ü(\gf\] ]kluY[mkY\gmfg \] dgk
b]^]k \] ]k]_jmhg Yflakg[aYd*

Fgk ]fbma[aY\gk kgf La[ca
;d]pYf\]jT]dYqY=YeY[`g $YdaYk
Ö?d<yp]jÜ%(hjg[]kY\g hgj dgk \])
dalgk \] hgjlY[ayf ad]_Yd \] YjeYk
hjg`aZa\Yk q YdeY[]fYea]flg \]
YjeYkqemfa[agf]k \] mkg hjg`a)
Za\gqmkg [ge]j[aYd*

;kaeakeg( [gfljY >Yjoaf
;d]pYf\]j AYj[wY MmYrg $YdaYk

ÖGa]\gÜ%(hgj dgk \]dalgk \]hgjlY)
[ayf ad]_Yd \] YjeY \] mkg [ge]j)
[aYdq YdeY[]fYea]flg \] YjeYk q
emfa[agf]k\]mkghjg`aZa\gqmkg
[ge]j[aYd*

?f]d[Ykg \]EYjdYJYlja[aYMYd)
_Y\g J]xY $YdaYk ÖJYlqÜ%( ?e]daf
Far]l` Lge]jg GYjY\aY_Y $YdaYk
Ö?e]daÜ%( Q]f\q RageYjY =Y)
jjYk[gGYjlwf]r $YdaYk ÖFYTYj[YÜ%(
>Yna\;dZ]jlgP]j\]<gfaddY$YdaYk
Ö=`afg NgfkyfÜ% q DmYf @jYf[ak)
[g FY_gk $YdaYk ÖDmYfÜ%( hgj YdeY)
[]fYea]flg \] YjeYk( ]phdgkangk
q emfa[agf]k \] mkg hjg`aZa\g q
mkg [ge]j[aYd*

>fj _fdYi\j k\exXe
.. c`YiXj [\ ádfyXà
I;=J9?=7AE7'>gkaf\a)

na\mgk Y[mkY\gk hgj ]d \]dalg \]
hgk]kayf \] eYja`mYfY ^m]jgf
j]eala\gk Yq]j Y dY @ak[YdwY( dm])
_g \] k]j \]l]fa\gk hgj dY Jgda)
[wYHY[agfYd*

M] ljYlY \] Dgkv Pa\Yd F]yf
LYegk( gja_afYjag \] FYkGYf)
_Yk( TYegjY( =gdyf( h]jg j]ka)
\]fl] ]f dY [gemfa\Y\ \]Fvja\Y
q A]jkgf;f\afg @a_m]jgY Ama)
ddvf( gja_afYjag \] Ng[gY q j]ka)

\]fl] ]f =YqgMa]jjY*
FYaf^gjeY[ayf hjghgj[agfY)

\Yhgj Y_]fl]khgda[aYd]k\]lYddYf
im] ^m]jgf j]im]ja\gk [mYf\g
k] [gf\m[wYf ]f mfY eglg[a[d])
lY( [gf hdY[Yk <;C3-/4q ljYk mf
j]_akljg k] d]k ]f[gfljy ]f hgk])
kayf\]mfY[mZ]lY\]hdukla[g [g)
dgjf]_jg [gfl]fa]f\g ]f km afl])
jagj --hYim]l]k \] kmhm]klYeY)
ja`mYfY[gfmf h]kg YhjgpaeY\g
\]mfY daZjY [Y\Ymfg*
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@Xm`\i Gli`ccf A`ize \j cX
j\^le[X mxZk`dX dfikXc+

Gigd bjZgid
edg X]dfjZ
YZ XVggd Zc
\Vhda^cZgV
E J ; G I D 9 D G I k H %

9DGIkH' @YeadaYj]k [gf^aj)
eYjgf Yq]j dYem]jl] \] ima]f
k]jwY dY k]_mf\Ynw[laeY \]d Y[)
[a\]fl] g[mjja\g ]f mfY _Ykgda)
f]jY dY fg[`] \]d kuZY\g ]f ]k)
lY [am\Y\*

?d ^Ydd][a\g ^m] a\]fla^a[Y)
\g [geg @Yna]jGmjaddg Aajyf
$.2%( ima]f ^Ydd][ay dY eYxYfY
\] Yq]j ]f ]d Cfklalmlg Bgf\m)
j]xg \] M]_mja\Y\Mg[aYd\] MYf
J]\jg MmdY( ljYk k]j af_j]kY\g
]f ]klY\g \] _jYn]\Y\*

GmjaddgAajyf]jY ]d [gf\m[)
lgj \]d ha[cmh im] k] ]klj]ddy ]d
kuZY\g ]f dY fg[`] [gfljY mfY
[gdmefY \] [gf[j]lg( dg im] d]
g[Ykagfy d]kagf]k _jYn]k q ^m]
ljYkdY\Y\g `YklY \a[`g []fljg
ev\a[g*

Mmk j]klgk ^m]jgf dd]nY\gk Y
dY egj_m] \]d Gafakal]jag Jz)
Zda[g \] \gf\] dgk j]lajYjgf kmk
hYja]fl]k*

FY hjae]jY nw[laeY ^m] EY)
j]f Ikajak T]jyf Jvj]r $.-%(
ima]f ]phajy [Yka \] afe]\aYlg*

?M ?F M?AOH>I ;N?HN;>I ; ;@C=CIH;>IM

9L9IM= 9 9MLG:ÖK <=
@AF;@9K <=DE9J9L@ÑF
<=B9 BGN=F >9DD=;A<G

H 7 C B 7 C J ; A % 9 D G I k H '
Of bgn]f afl]_jYfl] \] dY ZYjjY
\]d =dmZ >]hgjlang GYjYl`yf \]
MYf J]\jg MmdY( emjay dY eYxY)
fY \] Yq]j dm]_g im] ]d YmlgZzk
im] dg ljYfkhgjlYZY bmflg Y gljgk
Y^a[agfY\gk ^m]k] YlY[Y\g YZYdY)
rgk ]f mf ]d k][lgj \] ]klY bmjak)
\a[[ayf*

FYnw[laeY ^m] a\]fla^a[Y\Y [g)
eg CkYwYk ;\gfYq F]anY B]jfuf)
\]r $..%( ima]f j][aZay mf aehY[)
lg \] YjeY \] ^m]_g ]f ]d [m]ddg*

M]_zf af^gjeY[ayfhj]daeafYj(
dgk Y^a[agfY\gk \]d e]f[agfY\g

[dmZ j]_j]kYZYf \]k\] dY [am\Y\
\] FY=]aZY( ;ldufla\Y( \gf\] km
]imahg \akhmly mf ]f[m]fljg [gf)
ljY ]d=dmZ Pa\Y*

=mYf\g dgk `af[`Yk ljYfka)
lYZYf hgj dY [Yjj]l]jY hjaf[ahYd
jmeZg Yd emfa[ahag \] PaddYfm])
nY( \] j]h]fl] \]k\] mf lmjakeg
[gf [YjY[l]jwkla[Yk \]k[gfg[a\Yk
q ]f eYj[`Y d] \akhYjYjgf Yd Ym)
lgZzk

Gafmlgk \]khmvk \]d YlYim](
mfYhYljmddY \] dYJgda[wYHY[agfYd
Ympaday Ydbgn]f_jYn]e]fl]`]ja\g
ljYkdY\uf\gdg `YklY dY]e]j_]f[aY

\]dBgkhalYdGYjag =YlYjafg LanYk
\] MYf J]\jg MmdY( h]jg eafmlgk
\]khmvk \] km af_j]kg emjay*

?kl] ]k ]d k]_mf\g Yl]flY\g
im] j][aZ] mf YmlgZzk [gf Y^a)
[agfY\gk \]d GYjYl`yf ]f hg[g
la]ehg( qY im] dY k]eYfY hYkY\Y
lj]k h]jkgfYk j]kmdlYjgf `]ja\Yk
dm]_g im] _Yladd]jgk YZja]jYf ^m])
_g [gfljY dY mfa\Y\ \] ljYfkhgjl]
im] ljYkdY\YZY Y dgkea]eZjgk \]
dY ZYjjY n]j\gdY_Y ima]f]k j]lgj)
fYZYf \]k\] AmYl]eYdY \] n]j Y
km ]imahg bm_Yj [gfljY ]d =gem)
fa[Y[agf]k*

EViVc V jc
kZcYZYdg YZ
edaad Zc jc
XdbZYdg
H 7 C B 7 G 9 D H % D 9 D &

I ; E ; F J ; ' Of bgn]f h]j)
\ay dY na\Y q gljg j]kmdly `]ja)
\g [mYf\g `geZj]k YjeY\gk
af_j]kYjgf Ymf [ge]\gj q d]k
\akhYjYjgf( ]f dY [gemfa\Y\
\] ;eYl]k*

FY nw[laeY egjlYd ]k DmYf
>Yna\;dnYjY\g( ima]f Yqm\Y)
ZY Y \akljaZmaj hgddgk ]f mf [Y)
eayf j]hYjla\gj Yäf_]d>Yna\
GY\ja\( [gf\m[lgj \]d n]`w[m)
dg q hjgha]lYjag \] dY ]ehj]kY
JgddgeYj( ima]f j]kmdly _jYn])
e]fl] `]ja\g*

;eZgk ]klYZYf \]kYqm)
fYf\g ]f ]d j]^]ja\g ]klYZd])
[aea]flg [mYf\g \gk \]k[g)
fg[a\gk af_j]kYjgf hYjY \ak)
hYjYjd]k*

;dnYjY\g h]j][ay ]f ]d
dm_Yj( e a]f ljYk im] GY)
\ja\ k] \]ZYl] ]flj] dY na)
\Y q dY em]jl]( ]f mf []fljg
Ykakl]f[aYd \] MYf GYj[gk*
;mlgja\Y\]k hgda[aYd]k af^gj)
eYjgf im] k] afn]kla_Y ]d ey)
nad \]d [jae]f*

Jfc`ZxX [\Zfd`jX p [\jkilp\ dvj
[\ .3 d`c gcXekXj [\ dXi`_lXeX
ID 9D 7 % 9D ADC ';mlgja\Y)

\]khgda[aYd]k( ^ak[Yd]kqeadalYj]k \])
[geakYjgfj][a]fl]e]fl]mfYk-2ead
1,,hdYflYk\]eYja`mYfY]f\a^]j]f)
l]k k][lgj]k \] ]kl]emfa[ahag*

FYJgda[wYHY[agfYd [gf]d Yhgqg
\]]d]e]flgk\]d?bvj[alg\]Bgf\m)
jYkqZYbgdYYmlgjarY[ayfd]_Yd\]dGa)
fakl]jagJzZda[g k]\aja_a]jgfYdYk[g)
emfa\Y\]k\]FYkGYf_Yk(FYk=jm)
[alYk(?dJafYdq?dJgjladdg@j]k[g( lg)

\Yk\]]kl] lvjeafg([gf]d^af\]j]Y)
darYj ]d \][geakg \] kmhm]klYeYja)
`mYfY*

?d\geaf_ghYkY\gljYknYjaYk`g)
jYk \] dYZgj( dgk Y_]fl]k j]_j]kYjgf
YdYZYk] \]]klY dg[Yda\Y\Y]kg\]dYk
56,, \] dY fg[`] [gf j]kmdlY\gk ^Y)
ngjYZd]k*

?f dY [gemfa\Y\ \] FYk =jm[a)
lYk k] dg_jydY\]kljm[[agf\]mfYk-.
ead1,,hdYflYk\]dY`a]jZYim]k]]f)

[gfljYZYf[mdlanY\Yk]fmfYk[mYljg
eYfrYfYk\] l]jj]fg*

Ga]fljYk im] ]f FYkGYf_Yk k]
hjg[]\ay Y dY af[af]jY[ayf \] [mY)
ljg eadhdYflYk im] k] ]f[gfljYZYf
k]eZjY\Yk ]f mfY eYfrYfY \] l])
jj]fg*

?f lglYd dYk Ymlgja\Y\]k hgda[aY)
d]k q eadalYj]k j]hgjlYjgf ]d \][g)
eakg q \]kljm[[ayf \] mfYk -2ead
1,,hdYflYk*

Ffj gfc`ZxXj [\Zfd`jXife p [\jkilp\ife cXj gcXekXZ`fe\j [\ dXi`*
_lXeX \e NfZfX) =fcze+
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;NC=

?c gizo`df cle\j j\ ZfefZ\ivd cXj g\eXj hl\ jfc`Z`kXive cXj gXik\j
gfi cfj [\c`kfj ZfekiX cfj d\efi\j+

N;G<CsH JIL;=NIM >? FODOLC;

<<=;D9J9F ;MDH9:D=
<=NAGD9;AÑF =KH=;A9D
9 =<M;9<GJ <= FAqGK
H7C E;:GD HJA7' ?dNja)

ZmfYd \] M]fl]f[aY \] ]klY [am)
\Y\( ljYk \] YfYdarYj lg\Yk dYk
hjm]ZYk ]nY[mY\Yk ]f ]d bma[ag
gjYd q hzZda[g( euk dYk [gf[dm)
kagf]k hj]k]flY\Yk hgj dYk hYjl]k
hjg[]kYd]k \][dYjy [mdhYZd] Y mf
`geZj] hgj nagdY[ayf ]kh][aYd*

M] ljYlY \] DYajg Dgk`mY ;dnY)
jY\g GgjY\]d Y ima]f k] d] [ge)
hjgZy km j]khgfkYZada\Y\ h]fYd
\] \gk \]dalg \] nagdY[ayf ]kh])
[aYd ]f h]jbma[ag \] mf e]fgj \]
]\Y\*

; ;dnYjY\g GgjY\]d k] d]
[gehjgZy km [mdhYZada\Y\ [g)
eg Ymlgj eYl]jaYd j]khgfkYZd]
h]fYde]fl] ]f [gf[mjkg j]Yd

hgj fm]n] \]dalgk \] Y[lgk \] dm)
bmjaY Y_jYnY\gk ]f h]jbma[ag \]
k]ak e]fgj]k \] ]\Y\*

;\]euk k] d] [mdhY hgj ]d \])
dalg \] Y[lgk \] dmbmjaY kaehd] ]f
h]jbma[ag \] mf e]fgj \] ]\Y\*

NYeZavf k] d] ]f[gfljy [md)
hYZd] ]f j]dY[ayf Y ka]l] \]da)
lgk hgj eYdljYlgk hgj ljYfk_j])
kayf ]f h]jbma[ag \] ka]l] e]fg)
j]k \] ]\Y\*

Maf ]eZYj_g( k] d] YZkgdnay
\] \gk \]dalgk \] Y[lgk \] dmbm)
jaY Y_jYnY\gk q mfg \] eYdljYlY)
\g hgj ljYfk_j]kayf ]f h]jbma[ag
\] mf e]fgj \] ]\Y\( Y h]la[ayf
\]d ]fl] Y[mkY\gj*

C_mYde]fl] k] d] daZjy \] lj]k

\]dalgk \] Y[lgk \] dmbmjaY Y_jYnY)
\gk ]f h]jbma[ag \] a_mYd fze]jg
\] e]fgj]k \] ]\Y\*

?f ]k] k]fla\g( k] ]klYZd][ay
dY Ym\a]f[aY \] af\ana\mYdarY[ayf
\] dY h]fY [gf[j]lY hYjY dYk 46/,
\] dY eYxYfY \]d -5\] ]kl] e]k*

;dnYjY\g GgjY\]d( k] \]k]e)
h]xYZY [geg hjg^]kgj ]f mf `g)
_Yj \] faxgk \gf\] [ge]lay nY)
jagk adw[algk \] YZmkg k]pmYd [gf)
ljY dY afl]_ja\Y\ \] e]fgj]k \]
]\Y\*

M] d] [gehjgZy km Y[[agfYj
[geg nagdY\gj ]f k]ja] h]k] Y
im] l]fwY [geg j]khgkYZada\Y\
[ma\Yj \] dgk e]fgj]k q ]\m[Yj)
dgk*

>\k`\e\e X  ?c Mfdgfgfà) hl`\e
Xd\eXqXYX X cfj Zfd\iZ`Xek\j
I;=J9?=7AE7' FX @l\iqX
HXZ`feXc ;ek` GXiXj p JXe[`ccXj
&@H;GJ') cf^iz cX [\k\eZ`ze [\ le
d`\dYif [\ cX gXe`ccX .5) m`eZlcX*
[f X mXi`Xj XZZ`fe\j [\c`Zk`mXj) \e
cX Zfcfe`X ?jkX[fj Oe`[fj [\ cX
ZXg`kXc+
M\ kiXkX [\ G`Z_X\c ;c\aXe[if
Fzg\q =Xjkif &Xc`Xj [\ á?c Mfdgf*
gfà' [\ .6 Xyfj) hl`\e Xk\dfi`qX*
YX X jlj mxZk`dXj d\[`Xek\ Xd\*

eXqXj [\ dl\ik\+
;c dfd\ekf [\ cX Xgi\_\ej`ze
j\ c\ [\Zfd`jz [`e\if \e \]\Zk`mf
gif[lZkf [\c ZfYif [\ \okfij`ze p
le k\cw]fef Z\clcXi+
M\^{e cXj `em\jk`^XZ`fe\j) \iX
lef [\ cfj gi`eZ`gXc\j \eZXi^X[fj
[\c ZfYif [\ \okfij`ze) k\e`\e[f
Zfdf mxZk`dXj X mXi`fj g\hl\yfj
Zfd\iZ`Xek\j) i\gXik`[fi\j [\
gif[lZkfjp kiXejgfik`jkXj+

M`ZXi`fj Xiif[`ccXife
X Zfd\iZ`Xek\ gXiX
[\jglwj \a\ZlkXicf

6 + !
H7C E;:GD HJA7' AY)

ladd]jgk n]kla\gk [geg hgda[wYk
gZda_Yjgf Yd [ge]j[aYfl] GYj)
dgf >Yna\ ;eY\gj Jgjladdg \]
$.2% Y ZYbYjk] \]d Ymlgeynad q
Yjjg\addYjk] hYjYhgkl]jagje]f)
l] ]b][mlYjdg YZYdYrgk*

?d `][`g km[]\ay ]d \geaf)
_g hYkY\g ]f dY ]fljY\Y Y dY [g)
dgfaY FYk <jakYk q \] Y[m]j\g
[gf af^gjeY[ayf hjghgj[agfY)
\Y( dY nw[laeY k] \aja_wY bmflg Y
lj]k ljYZYbY\gj]k Y mf j]klYm)
jYfl] \] dY rgfY Y \]bYj mf h])
\a\g(qYim] l]fwYmf f]_g[ag\]
n]flY \] n]j\mjYk ]f dY=]fljYd
\];ZYklgk \] ]klY [am\Y\*

?f ]k] k]fla\g( k]xYdYjgf
im] dYk lj]k h]jkgfYk im] Y[ge)
hYxYZYf Y;eY\gj Jgjladdg kY)
da]jgf ad]kYk \]d Yl]flY\g( qY
im] dgk na[laeYjagk( ima]f]k k]

GXicfe >Xm`[ ;dX[fi Jfik`ccf
k\exX le e\^fZ`f [\ m\i[liXj
\e cX =\ekiXc [\ ;YXjkfj+

[gf\m[wYf ]f mf n]`w[mdg \gZd]
[YZafY kaf hdY[Yk( kgdg k] \aja_a])
jgf Y dY nw[laeYq d] \akhYjYjgf ]f
j]al]jY\Yk g[Ykagf]k `YklY \]bYj)
dg kaf na\Y

?d af^gjlmfY\g [ge]j[aYfl](
gja_afYjag \] N]_m[a_YdhY( im]\y
l]f\a\g ]f ]d hYnae]flg*

AL`ZXi[f Dfjlw G`[\eZ\ <Xe\^Xj ]l\ ZXgkliX[f gfi cX @H;GJ)
kiXj [\eleZ`Xj [\ g\ijfeXj mxZk`dXj [\ cX \okfij`ze+

L\d`k\e X cX ZviZ\c le
gi\jlekf \okfij`feX[fi
H7C E;:GD HJA7' ?d

Dmr_Y\g \] F]ljYk J]fYd ]f Ym)
\a]f[aY \] \][dYjY[ayf \] aehm)
lY\g j]kgdnay aehgf]j dY e]\a)
\Y[Yml]dYj \] \]l]f[ayf bm\a[aYd
hgj ]d lvjeafg \] d]qhYjY afima)
jaj [gfljY La[Yj\g DgkmvGa\]f)
[] <Yf]_Yk*

; vkl] k] d] kmhgf] j]khgf)
kYZd] \]d \]dalg \] ]plgjkayf ]f
h]jbma[ag \] mf l]kla_g hjgl]_a)
\g*

?f ]k] k]fla\g( mf lg_Y\g \]d

\] Dmr_Y\g \]F]ljYk J]fYd dg j])
ealay Y dY J]fal]f[aYjwY HY[ag)
fYd GYj[g ;mj]dag Mglg \] Nu)
eYjY( Y dY ]kh]jY \] im] k] [gf)
lafm] ]d hjg[]kg*

FY Ym\a]f[aY afa[aYd k] ]klY)
Zd][ay hYjY ]d 4 \] ]kl] e]k Y
56,, \] dY eYxYfY*

Ga\]f[] <Yf]_Yk ^m] \])
l]fa\g hgj dY @m]jrY HY[ag)
fYd ;fla GYjYk q JYf\addYk(
]f hYkY\g kuZY\g ]f dY [gdgfaY
@] q ?kh]jYfrY \] ]klY [am\Y\*
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CH@ILG? /-.6 >? F; I@C=CH; >? H;L=çNC=IM CHN?LH;=CIH;F?M >? ?O;

@@GF<MJ9K9N9FR9 =F =D;GE:9L= <=
:9F<9K ;JAEAF9D=K Q F9J;GLJÇ>A;G
I;=J9?=7AE7' Bgf\mjYk

YnYfry q e]bgjy km [YhY[a\Y\ af)
n]kla_YlanY( Ykw [geg ]f afl]jY[[ayf
\]dgk[m]jhgk\]k]_mja\Y\qbmkla[aY
hYjY [geZYlaj Y dYk gj_YfarY[agf]k
[jaeafYd]kq \]d fYj[glju^a[g*

;kw dg ]klYZd][ay l]plmYde]fl]
dYI^a[afY\]HYj[yla[gk Cfl]jfY[ag)
fYd]kq;kmflgk \] ;hda[Y[ayf\] dY
F]q\]d>]hYjlYe]flg \]?klY\g \]
dgk ?klY\gk Ofa\gk( ]f km af^gje]
YfmYd ?kljYl]_aY HY[agfYd \] =gf)
ljgd \]HYj[yla[gk*

=geghjg\m[lg\]]k]YnYf[](]d
eakeg af^gje] ]klYZd][ay im] Ödgk
?klY\gk Ofa\gk ljYZYbY ]f ]klj][`Y
[gdYZgjY[ayf [gf dYk Ymlgja\Y\]k
`gf\mj]xYk hYjYe]bgjYj dY [YhY[a)
\Y\ \] Zjaf\Yj k]_mja\Y\q bmkla[aY
Y kmk [am\Y\Yfgk q [geZYlaj ]d fYj)
[glju^a[gÜ*

Ö?f .,-4( Bgf\mjYk YnYfry ]f
dYe]bgjY\] dY[YhY[a\Y\\] afn]kla)
_Y[ayfq dY afl]jgh]jYlana\Y\ \] dYk
^m]jrYk \] k]_mja\Y\hYjY [geZYlaj
YdYk gj_YfarY[agf]k [jaeafYd]kÜ(\a)
[] l]plmYde]fl] ]d af^gje]*

?dhj]ka\]fl]DmYfIjdYf\gB]j)
fuf\]r( \]k\] ]d afa[ag\] kmhjae]j
eYf\Ylg ]f ]d Yxg .,-0( \]eYf\y
\] dgk hYwk]k hjg\m[lgj]k q [gfkm)
ea\gj]k \] \jg_Y im] Y[]hlYjYf km
j]khgfkYZada\Y\[gehYjla\YYmfim]
\a^]j]f[aY\Y*

?f \an]jkgk ^gjgk afl]jfY[agfY)
d]k( ]d_gZ]jfYfl]`gf\mj]xg `YY\)
n]jla\gim]fgk]hm]\]ZYbYjdY_mYj)
\aY Yfl] mf ]f]ea_g lYf hg\]jgkg
im]Ye]fYrYaf[dmkan]dY]klYZada\Y\
kg[aYdq dY\]eg[jY[aY\] dgkhYwk]k*

Fgk adaealY\gk j][mjkgk [gf dgk
im] [m]flYf dgk fYj[gljY^a[Yfl]k
gZda_Yf Y dgk hYwk]k Y Y[lmYj ]f [gf)
bmflghYjY]f^j]flYjYmf]f]ea_g\]
ead [YZ]rYk( im] lg\gk dgk \wYk ]ng)
dm[agfY ]f kmk ]kljYl]_aYk [jaeafY)
d]k(`YY\n]jla\g ]deYf\YlYjag`gf)
\mj]xg*

AD=GDH

=YZ]\]klY[Yjim]]fdgkzdlaegk
[af[gYxgkBgf\mjYk`Y]pljY\alY\g
Yeuk \] mfYn]afl]fY \] `gf\mj])
fgkqeuk \] mfY \][]fY \] afn]kla)
_Y\gk k]]flj]_Yjgfg ^m]jgf[Yhlm)
jY\gkhYjYj]khgf\]jYfl]dYbmkla[aY
\]?klY\gkOfa\gk*

;\]euk(k]`Yf\]kljma\geuk\]
.//haklYk [dYf\]klafYkmkY\Ykhgj ]d
fYj[glju^a[g( k] `Yf \]keYfl]dY\g

<= AFL=JpK
 > 6 > "
?jkX[fjOe`[fjdXek`\e\le
XZl\i[fY`cXk\iXcZfeBfe[l*
iXjgXiXjlgi`d`i\c kiv]`Zf c̀x*
Z`kf gfidXi)hl\ `eZclp\[`j*
gfj`Z`fe\j gXiX \dYXihl\)
cfj kiXejgfik`jkXj) \c j\^l`*
d`\ekf)\c `e^i\jfgXiX `em\j*
k`^Xi)\cjfYi\ml\cf)fi[\e[\
Xk\ii`qXa\p\c ljf[\ gcXkX]fi*
dXj[\ k\iZ\ifj+

-0fYj[gdYZgjYlgjagk q k] \]kYjla[m)
dYjgf [af[g [ujl]d]k \]d fYj[glju^a)
[gim] ]jYf aflg[YZd]k ]fBgf\mjYk
$=Y[`ajgk(PYdd]PYdd](PYdd]\]MmdY(
IdYf[`gq=Yjl]d \]d Mmj%*

FYI^a[afY \] HYj[yla[gk Cfl]j)
fY[agfYd]kq;kmflgk \];hda[Y[ayf
\]dYF]qj][gea]f\YYdAgZa]jfg\]
Bgf\mjYkÖ[gflafmYjkm[YeafghYjY
j]^gjeYj kmk afklalm[agf]k( Y[]d]jYj
dgk hjg[]kgk bm\a[aYd]k q hjghgj[ag)
fYj j][mjkgk Y\][mY\gk Y dgk gh]jY)
\gj]k\]d k][lgj\]dYbmkla[aYhYjYdg)
_jYjmfeYqgj vpalg [gfljYdYk gj_Y)
farY[agf]k \]fYj[glju^a[gÜ*

?fdgk zdlaegk Yxgk( ZYbg ]d da\])
jYr_g \]d hj]ka\]fl] B]jfuf\]r( qY
\]k\]im]\aja_wY]d=gf_j]kgHY[ag)
fYd $.,-,).,-0%(k]YhjgZYjgfeuk\]
mfYn]afl]fY \] d]q]k ] afkljme]f)
lgkhYjYjgZmkl][]j ]d kakl]eY\] k])
_mja\Y\( afn]kla_Y[ayf( ^ak[YdarY[ayf
q bmkla[aY*

>DB ?9 ?: ?D H

?daf^gje]lYeZavfj][gfg[]im]
dYlYkY\]`gea[a\agk ka_m]\akeafm)
q]f\g ]fBgf\mjYk*

Jgj`YZ]j \]k[ma\Y\g dY k]_mja)
\Y\(\]k\]]dYxg.,,2(Bgf\mjYk dd])
_y Y [gfn]jlajk] ]f ]d hYwk euk nag)
d]flg\]demf\g([gfmfYlYkY\]`g)
ea[a\agk \] 5, hgj [Y\Y -,,ead `Y)
ZalYfl]k*

?fdgkzdlaegkYxgk(Bgf\mjYkdg)
_jy j]\m[aj dY lYkY Y 0, `gea[a\agk
hgj -,,ead `YZalYfl]k( ]k \][aj mfY
j]\m[[ayf \]euk \] 1,![Yda^a[Y\Y
[geg ÖeadY_jgkYÜhgjim] faf_zf
gljg hYwk ]f ]demf\g`YZwYdg_jY\g
]kg]f lYfhg[g la]ehg*

;mfim] k]`Yf Yd[YfrY\g dgkfa)
n]d]k \] k]_mja\Y\ im] `YZwYY ^afY)
d]k \] .,,1 $_]klayfGY\mjg%( dY lY)
kY\]0, ka_m]ka]f\g]d]nY\Y(qYim]
dYe]\aYemf\aYd gk[adY ]flj] 4q -,
em]jl]khgj [Y\Y-,,ead`YZalYfl]k*

JYjYk]_maj^gjlYd][a]f\gdYdm[`Y
[gfljYdYnagd]f[aYqdY[jaeafYda\Y\(
j][a]fl]e]fl]]dhj]ka\]fl]B]jfuf)
\]r Yfmf[ay im] k] Yme]flYjwY dgk
hj]kmhm]klgk\]dgk[m]jhgk\]k]_m)
ja\Y\( kaf Y^][lYj gljYk hYjla\Yk hj])
kmhm]klYjaYkim]kgf[dYn]hYjY]d\])
kYjjgddgfY[agfYd*

E7C: ?AA7H

>] Y[m]j\g [gf ]d af^gje]( dYk
hYf\addYk [Ydd]b]jYk [jaeafYd]k ljYfk)
fY[agfYd]k( [geg dYGYjY MYdnYljm)
[`Y-/$GM)-/%qZYjjag-4(ÖfgkgfmfY
hYjl]ka_fa^a[YlanY\]dY[Y\]fYdg_wk)
la[Y afl]jfY[agfYd \] \jg_Yk( ]p[]h)
lg[geg^Y[adalY\gj]k\]]fnwgkYljY)
nvk \] Bgf\mjYk q h]im]xgk \aklja)
Zma\gj]k dg[Yd]kÜ*

?dAgZa]jfg \]d hj]ka\]fl]B]j)
fuf\]r `Y afl]fka^a[Y\g ]d [geZYl]
[gfljYdYkeYjYkqhYf\addYk( q`Y]f)

naY\gYem[`gk\]kmk[YZ][addYkYdYk
[uj[]d]k \]eupaeYk]_mja\Y\( Y[m)
qY [gfkljm[[ayf lYeZavf k] ghmka])
jgf k][lgj]khgdwla[gk \] ghgka[ayf*

?C 97JI79 ?D C ;H

?daf^gje]lYeZavfj][gfg[]im]
dY j]]kljm[lmjY[ayf \] dY Jgda[wY( dY
e]bgjY hjg\m[lg \] dY [YhY[alY[ayf
afn]kla_YlanYq gh]jYlanY lYflg \] dY
Jgda[wY[geg\]dGafakl]jagJzZda[g(
Ykw [geg dY ^gjeY[ayf \] _jmhgk \]
ljYZYbg afl]jafklalm[agfYd]khYjYYlY)
[Yj Y dgk ljY^a[Yfl]k( ÖYme]flYjgfdY
afl]jgh]jYlana\Y\ \] dYk ]fla\Y\]k
_mZ]jfYe]flYd]k hYjY [geZYlaj ]d
lju^a[g\] \jg_YkÜ*

ÖFYkaf[YmlY[agf]k\]\jg_Ykhgj
hYjl] \]dYJgda[wY]f.,-4kmh]jYjgf
dgk fan]d]k \] .,-3Ü(j][gfg[] ]d af)
^gje]*

: ;EJ G79 ?z C EDA?9 ?7A

;kaeakeg( dYI^a[afY \]HYj[y)
la[gk Cfl]jfY[agfYd]k j]kYdlYim] ^m]
]dAgZa]jfg \]d hj]ka\]fl] B]jfuf)
\]r ima]f Öafa[ay mfY hmj_Y $\]hm)
jY[ayf% ]f .,-2hYjY j]egn]j Y dgk
g^a[aYd]k [gjjmhlgk gfg [Yda^a[Y\gk
\]d k]jna[agÜ*?d af^gje] k]xYdY im]
Ö1(.-4g^a[aYd]k\]dYJgda[wY^m]jgfj])
lajY\gk\] kmk ^mf[agf]k YhYjlaj \]d -
\]fgna]eZj]\].,-4Ü*$;dY^][`YdY
[a^jYkmh]jYdgk 2(,,,%*

FYI^a[afY \] HYj[yla[gk j][g)
fg[] im]( h]k] Y Yd_mfYk \]Zada\Y)
\]k( Ö]dAgZa]jfg \]Bgf\mjYk [gf)
lafzYkmk ]k^m]jrgk hYjY \]kYjjgddYj
dY [YhY[a\Y\hYjY [geZYlaj ]d lju^a)
[g\] \jg_Ykq hYjY Yme]flYj dYk af)
[YmlY[agf]k ] afl]jjmehaj dYk j]\]k

8 8
:Q OBNRFAKN IVO ?FBJ E> PB#

JFAK" AFNX> TK" H> AFOPFJ@FZJ AB
MQB BH 0K?FBNJK AB /OP>AKO
<JFAKO" > JFRBH AB H> :B@NBP>#
NX> AB /OP>AK" > JFRBH AB QJK
AB HKO IVSFIKO BSLKJBJ#
PBO BJ H> L>NPB AB OBDQNFA>A
IQJAF>H" ABH -KJOBGK AB :B#
DQNFA>A AB /OP>AKO <JFAKO"
H> IFOI> ./+ T KPN>O KND>JF#
U>@FKJBO E>J AF@EK H> @KJCF>#
?FHFA>A MQB PFBJBJ BJ H> CFDQN>
ABH 0K?FBNJK AB 1KJAQN>Oa$

+I8C /FA8C;D *<FCNC;<M!

\]da[lanYkÜ*

I7 H7 : ; H;= JG ?:7:

?f]d[Ykg\]dYlYkY\]M]_mja\Y\(
afklalma\g]f.,-0(]daf^gje]\]d>])
hYjlYe]flg\]?klY\gj][gfg[]im]
kmj_] hYjY Ö[geh]fkYj dgk \]kY^wgk
\] ^afYf[aYea]flg hYjYdYk Y_]f[aYk
\] k]_mja\Y\Ü*

?d af^gje] af\a[Yim] dYNYkY \]
M]_mja\Y\ÖYqm\yÜYdYkafklalm[agf]k
[dYn]k \] Yhda[Y[ayf\] dYd]qq`YklY
Y\na]jl] im] Ödgk ^gf\gk kgf afY\])
[mY\gk hYjY kYlak^Y[]j dYk f][]ka\Y)
\]kka_fa^a[YlanYk\]h]jkgfYd(]imahg
ql][fgdg_wYj]im]ja\YkhYjYYZgj\Yj
]d lju^a[g\] \jg_Yk ]fBgf\mjYkÜ*

=D8?;GCD

IG7C HE7G;CI;

FYI^a[afY;flafYj[yla[gk\]d>])
hYjlYe]flg \] ?klY\g [dYjYe]fl]
]klYZd][] ]f km af^gje] im] Ö]d Ag)
Za]jfg \] Bgf\mjYk( [geghYjl] \]
dYhgdwla[Y_mZ]jfYe]flYd(fg^ge]f)
lYfa ^Y[adalYdYhjg\m[[ayfg\akljaZm)
[ayf\]\jg_Yk adw[alYk(fa]kluafngdm)
[jY\g]f]ddYnY\g\]dYk_YfYf[aYk\]
dYn]flY\] \jg_Yk adw[alYkÜ*

NYeZavf k]xYdY im] ÖdY =gea)
kayf ?kh][aYd hYjY dY >]hmjY[ayf q
L]]kljm[lmjY[ayf\] dYJgda[wY[ge)
hd]ly kmeakayfgja_afYd \] ]phmdkYj
Y dgk hgda[wYk [gjjmhlgk \] dY ^m]jrY
]f.,-3Ü*

>]klY[Y im] dYJgda[wY [gflafzY
[gfljYlYf\gfm]ngk g^a[aYd]k \] hg)
da[wY hYjY Yd[YfrYj km gZb]lang \]
.2(,,,]d]e]flgk hYjY.,..(q `YklY
g[lmZj]\].,-4k][gflYZY[gfmfgk
-4(1,,g^a[aYd]k*
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?i`Zb ;e[`ef
j\ g`\i[\ \c
;g\ikliX

?c[\cXek\if ?i`Zb;e[`efjl]i`z
leX ifkliX [\ c`^Xd\ekf p ]iXZkliX
\e jl kfY`ccf \e \c \eZl\ekif Xek\
L\Xc ?jgXyX) fg\iXZ`ze hl\ c\ i\X*
c`qXife Xp\i Zfe dlZ_f wo`kf+

?c k`\dgf [\ i\Zlg\iXZ`ze gX*
iX \c ]lkYfc`jkX \j [\ ZlXkif d\j\j
p givZk`ZXd\ek\ j\ g`\i[\ cf hl\

i\jkX [\c ZXdg\feXkf+
{ * % n

<A=?G9 E=<>GJ<6
>  L= @9;=K

9NÉ;LAE9Ä
7^S`d V_ecV_RU`cVd dV ]R_jRc`_ dV_U`d ^ZdZ]Vd ]fVX`
UV] V_TfV_ec` bfV dV cVR]Zjq V] aRdRU` U` Ẑ_X`'

99?=F<99RMD

GfkX^lX efgf[iv ZfekXiZfe
?i`Zb;e[`ef p BwZkfi =Xjk\*
ccXefj gXiX \c j`^l`\ek\ al\*
^f) XdYfj jXc`\ife c\j`feX*
[fj Xek\ L\Xc ?jgXyX+ DlXe
JXYcf Gfek\j d`iz cX kXia\kX
ifaX [\j[\ Xc d`elkf 4/+

H7CE;:GDHJA7';h]fYk k]
`Yfbm_Y\g \gk bgjfY\Yk \]dNgjf]g
;h]jlmjY.,-5).,.,qqY[ge]fry dY
_m]jjY ]flj] \gk ]flj]fY\gj]k \] dY
Fa_Y* B]jfufG]\^gj\( \]d L]Yd ?k)
hYxY( afa[ay \akhYjYf\g [gfljY km
`geydg_g \]dGglY_mY(>a]_gPur)
im]r( ]f]dljamf^g [Yl]\jula[g-),kg)
Zj] dgk Y[lmYd]kZa[Yeh]gf]k*

?d ]flj]fY\gj \]d Y[lmYd Za[Ye)
h]yf( Purim]r( ]fljy Y dY h]d]Yq d]
j]khgf\ay Yd ]p k]d][[agfY\gj \]d
MYhjakkY( R]dYbz q B]j]\aYfg( q \a)
bg6ÖFYn]j\Y\kgdgd][gfl]klg Y=`])
dYlgO[dvk im] la]f]1lwlmdgk* Maim])
ZjYj Ymf janYd ]k bm]_g daehag q ]f)
[aeYl] `Y[]k dYnw[laeYq dwja[ghgj)
im] _Yfukmf hYjla\g \] [YkmYda\Y\*
G]bgj `YZdu \] lm ]imahgÜ(]k[jaZay
]d >N \] dgk Yrmd]k ]f km [m]flY \]
Noall]j*

FY <YjZa] [gflafzg \a[a]f\g6
ÖKm] \a_Y dg im] ima]jY $]flj]fY)
\gj \]d L]Yd ?khYxY%( qg l]f_g [af)

[g Yxgk [geglv[fa[g ]f]dhYwkq`]
_YfY\g [af[g [Yeh]gfYlgk( `] \ak)
hmlY\g-,^afYd]k( af[dmq]f\gmfY\]
dYFa_Y\]=gf[Y[Y^*N]f_g]djv[gj\
\]bm_Yjk]ak^afYd]k[gfk][mlanYkhY)
jYmf ]flj]fY\gj\]dYFa_YHY[agfYd*

;\]euk( Y_j]_y im] ÖB]j)
fuf G]\^gj\ la]f] -1Yxgk g euk
q ]klu ]f Bgf\mjYkÜ( \abg >a]_g*
G]\^gj\ [jala[y Y >a]_g Purim]r
hgjim] ]d ]kljYl]_Y \] dgk Yrmd]k
d] ha\ay Y km hgjl]jg im] k] lajYjY Yd
km]dg(qY im] dgk [YhalYdafgk kgdg l])
fwYfka]l]bm_Y\gj]k(hgjim]qY`YZwY
kYda\g]phmdkY\gDmYfJYZdgGgfl]k
qhgj d]kayfkYday?ja[c;f\afg*;\])
euk( ]klYZYf^m]jY\]d [YehgM]j_ag
J]xYqQade]j=jakYflg j][aZa]f\g
Yl]f[ayfev\a[Y*

ÖSg j]kh]lg em[`g Yd ]ima)
hg GglY_mY( ea _jYf j]kh]lg( h])
jg dY h]jkgfY im] dg \aja_]( e] \])
[]h[agfy lglYde]fl]* L]kh]lg Yd
[Yeh]yf( Y dY afklalm[ayf( h]jg dY)

e]flYZd]e]fl] km [Yhaluf \]d ZYj)
[g fg hm]\] Y[lmYj \] ]klY ^gj)
eY( ]klg Y ew e] YkmklY( e] kgj)
hj]f\]( fmf[Y `] naklg ]klg ]f
faf_zf dY\gÜ( ]phj]ky G]\^gj\*
=YZ] e]f[agfYj im] Yfl]k im] km)
[]\a]jY ]d ]fgbg \]d ]flj]fY\gj ]k)
hYxgdaklY(H]dkgfMYd_Y\gk]]imahy
hYjY ]d dY\g \] dgk kYeh]\jYfgk( fg
d]k kYf[agfy \gk dYfrYea]flgk h])
fYd]k(mfg [gfljYLgfqGYjlwf]r ]f
]d hjae]j la]ehg( q ]d gljg mfYeY)
fg [dYjY \] @vdap=jakYflg im] ]d jv)
^]ja ]klYf\g Ymfgkhg[gke]ljgkfg
dYeajy*

?d lv[fa[g \] dYGuimafY ka_may
YlarYf\g ]d ^m]_g [gfljY ]d >N \]d
[a[dyf* Ö=mYf\g ]f^j]flYegk Yd
]imahg janYd bm_Yf\g Yd ^zlZgd( fgk
[gehda[yhgjim] ]k ]d [Yeh]yf7h])
jg gZnaYe]fl] im] [mYf\gqY k] \])
\a[Yf Y gljYk [gkYk im] fg ]k bm_Yj
^zlZgde] \][]h[agfy* J]jg Yd ^afYd
k] `arg bmkla[aYÜ*

;9L=<JÇLA;GK

B\ieve G\[]fi[) >\mifeAXi*
ZxX) Cmve Fzg\q) B\pi\\c MXiX*
m`X) A\kj\c Gfek\j) A\ijfe
=_vm\q) >Xe`cf NfYxXj p DX*
dXc =_Xic\j) ]l\ife cXj fZ_f
XdXi`ccXj hl\ d`iXife cfj ZX*
k\[ivk`Zfj Xek\ GfkX^lX+

FX c\j`ze [\ ?i`Zb ;e[`ef) GfkX^lX j\ hl\[XYX Zfe
el\m\ al^X[fi\j X gfZf [\ ]`eXc`qXi \c al\^f+

Ffj Xqlc\j al^Xife gfi j\`j d`elkfj Zfe j`\k\ ]lkYfc`j*
kXj \e \c ZXdgf) =i`jXekf p J\yX X]l\iX [\c ZXdgf+

G\[]fi[ c\ i\ZcXdz ]l\ik\ X >`\^f gfihl\ g`[`z X jlj
al^X[fi\j k`iXij\ Xc jl\cf+
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Ji\Z`fj XZZ\j`Yc\j gXiX XgfpXi Xc GXiXk_ze
FX [`i\Zk`mX [\ cfj m\i[\j
\jg\iX \c Xgfpf [\ jl X]`Z`ze
\jk\ al\m\j ZlXe[f [`jglkXe \c
\eZl\ekif [\ ml\ckX Xek\ =fdl*
e`ZXZ`fe\j gfi cX ]Xj\ gi\m`X [\
cX F`^X [\ =feZXZX]+ ?c GXiXk_ze
cc\^X Xc [l\cf Zfe [\jm\ekXaX) pX
hl\ \e \c gXik`[f [\ cX j\dXeX

Xek\i`fi g\i[`z /*. \e \c >fifk\f
@cfi\j+
Ffj m\i[fcX^Xj [`\ife X ZfefZ\i
cfj gi\Z`fj gXiX \c al\^f Xek\
cfj =i\dXj) cfj hl\ mXpXe X cfj
k\e[`[fj gfglcXi\j gX^Xive
F+ .--+--) gfi jl gXik\ cfj hl\
hl`\iXe \jkXi dvj Zzdf[fj \e

j`ccX) \c Zfjkf \j [\ F+ /2-+--+
?c al\^f j\ i\Xc`qXiv \e \c
\jkX[`f Icxdg`Zf) ZXdgf hl\
c\ kiX\ Yl\efj i\Zl\i[fj X cfj
dXiXk_fe\j) pX hl\ jl d\afi
m\ij`ze \e =feZXZX] [\ cX dXef
[\ GXel\c E\fjj\`ve cf _`qf \e
[`Z_f \jkX[`f+

OOADKGF HJ=K=FL9<G
;GF D9J=9DKG;A=<9<
NI=I;*?de]\ag[YehaklYQad)

kgfJYdY[agk(^m]hj]k]flY\gYq]j[g)
eg fm]ng bm_Y\gj \] dYL]Yd Mg[a])
\Y\ \]Ng[gY*

ÖP]f_g [gf ]d [gehjgeakg \]
Yqm\Yj Yd]imahg im]]kluZmk[Yf\g
mf[Yeh]gfYlgq l]f]egk dYe]fl]
hgkalanY im] k] hm]\] dg_jYj* ?kh])
jYegk `Y[]j mf Zm]f lgjf]g* Cfa[av
dYhj]l]ehgjY\Y[gfIdaehaY( h]jg
l]f_g lj]k k]eYfYk \] fg ]flj]fYj(
h]jg ]klmn] ljYZYbYf\g kgdgÜ(\abg ]d
fm]ng ^mlZgdaklY lg[g]xg*

Qadkgf( Yk]_mjy im] Yfl]k \] lg)
eYj dY\][akayf\] ^ajeYj [gfdgk lg)
[g]xgk( ha\gem[`Yk j]^]j]f[aYk*

ÖD]jjqe]\agZm]fYk j]^]j]f[aYk
\]d [dmZ(Yfl]k\]dd]_Yjh]\wj]^]j]f)
[aYk qem[`gk ^mlZgdaklYk d] la]f]f
ea]\g \] bm_Yj ]f Ng[gYhgjim] ]k

mf ]klY\ag emq ^m]jl]( ]kh]jYegk hg hYjY Zmk[Yj mf [Yeh]gfYlg( ka
dd]_Yj Y dY ^afYd q _YfYjdYÜ(e]f[ag)
fy JYdY[agk*

JgjkmhYjl]La[Yj\g?d]f[g^^ ]p)
hj]ky6 Ö?klYegk YjeYf\g mf ]ima)

fg d] kYd] mfY g^]jlY( lYeZavf l]f)
\j]egk dY\] D`gfqJYdY[agk(nYegk
hgj dY=ghY\] dYeYfg \] dYY^a[ayf
q \] >agkÜ*

?c gi\j`[\ek\ [\ cfj kfZf\yfj) L`ZXi[f ?c\eZf]]) \jg\iX Zfem\eZ\i
X D_feep JXcXZ`fj X hl\ al\^l\ \e cX L\Xc MfZ`\[X[ \jk\ kfie\f+

r Lz^\i LfaXj Zfek`e{X \e cX F`^X >\gfik`mX ;cXal\c\ej\+

MXgi`jjX [\jZXikX Xc
Xi`\k\ Lz^\i LfaXj
H7CE;:GD HJA7'?nYjaklg
=gjgfY\g( _]j]fl] \]d MYhjak)
kY( ^m] [dYjg Yd eYfa^]klYj im]
Zmk[Yf mf \]dYfl]jg( h]jg \abg
im] LgbYk fg ]fljY ]f kmk hdY)
f]k( hm]k fg ima]j]f Öaf^dYjÜ Y
^mlZgdaklYk \] dgk ÖeYfm\gkÜ*
ÖBYq km^a[a]fl]k bm_Y\gj]k Yd)
j]\]\gj \] fm]kljg ]imahg im]
hg\jwYf k]j Zm]fYk gh[agf]k*
Ly_]jLgbYkfg ]k gh[ayf( fg nY)

egk Y ]klYj af^dYf\g bm_Y\gj]k
Y dY Fa_Y >]hgjlanY ;dYbm]d]f)
k] g Y B]j]\aYfg im] kgf ]ima)
hgk im] fgjeYde]fl] [geha)
l]f [gf fgkgljgk kaehd]e]fl]
hgj im]j]j aj Y imalYjd]k mf bm)
_Y\gj* Ng\g ]kg dg j]kh]lYegk
qfgkgljgk ]kh]jYegk kgdn]flYj
hgj fm]kljg dY\g dYk f][]ka\Y)
\]kÜ( [ge]fly =gjgfY\g Y >])
hgjl]k =gdmeZaY*

;c Ic̀dg`X ef c\Z\iiXive
\c \jkX[`f HXZ`feXc
M]_zf ]d Yjlw[mdg 22 \]d=y\a_g
\] >ak[ahdafY( dY Fa_Y g ]d [dmZ
Yf^aljayf ]k j]khgfkYZd] kaf
im] k] d] aehml] mfY [gf\m[lY
m geakayf [mdhYZd]( \] dY [gf)
\m[lY aehjghaY \] dgk ]kh][lY)
\gj]kq \Y\g ]d[Ykg( k] d]hg\ju
aehgf]j mfYemdlY*
?f ]d [Ykg \] \aklmjZagk( k] hg)
\juf aehgf]j gljYk kYf[agf]k*
?d =y\a_g \] >ak[ahdafY [gfka)
\]jY [gf\m[lY aehjghaY hYj)
la[mdYje]fl] dgk Y[lgk \] nag)
d]f[aY [gfljY h]jkgfYk g [g)
kYk( ]d ]ehd]g \] gZb]lgk af^dY)
eYZd]k( ]d dYfrYea]flg \] gZb])
lgk( ]d \]khda]_m] \] hYf[YjlYk
[gf l]plgk g^]fkangk Yd`gfgj g
[gfl]fa\g hgdwla[g(dgk_jalgk af)
bmjagkgk q dY afnYkayf Yd l]jj]fg
\] bm]_g*
FY =geakayf \] >ak[ahdafY lg)
\YnwY fg `Y \Y\g km n]j]\a[lg
\]d [Ykg*

Ffj X]`Z`feX[fj d\i\e^l\j
`e^i\jXife Xc ZXdgf Xc d`elkf
54) Xlehl\ jfcf `e^i\jXife X
jXcl[Xi X cfj al^X[fi\j+
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DD=KAÑF <=D=GE=KKA
;] UV]R_eVc` RcXV_eZ_` dV aZVcUV ]R XZcR a`c ;deRU`d J_ZU`d i Vd UfUR
aRcR V] Z_ZTZ` UV ARAZXR HR_eR_UVc' C` YRcm acVeV^a`cRUR'

87G9;AD C7 ' ]a [Yhaluf \]d
<Yj[]dgfY( F]gG]kka( km^jay mfY
d]kayf emk[mdYj ]f dY ha]jfY \])
j][`Y( hgj dg im] fg ngdYju [gf ]d
]imahg hYjY dY_ajY ]klY\gmfa\]f)
k]( af^gjey ]d ]imahg Yrmd_jYfY*

ÖFYk hjm]ZYk j]YdarY\Yk `Yf
egkljY\g im] la]f] mfY d]kayf \]
hjae]j _jY\g ]f ]d kyd]gÜ(Y^ajey
]d <Yj_Y ]f mf [gemfa[Y\g*

?d ]imahg Yrmd_jYfY fg hj][a)
kY ]d la]ehg \]ZYbY daealuf\gk] Y
Y^ajeYj im] Ökm ]ngdm[ayfeYj[Y)
ju km \akhgfaZada\Y\Ü( Ymfim] ]k)
l] lahg \] d]kagf]k km]d]f f][]ka)
lYj ]flj] mfY q \gk k]eYfYk hY)
jY km j][mh]jY[ayf( [mYf\g ^YdlYf
mfgk \a]r \wYk hYjY ]d afa[ag \] dY
Fa_Y ]khYxgdY*

?d Ykljg Yj_]flafg k] im]\Yju

]f <Yj[]dgfY Ö`Y[a]f\g j][mh])
jY[ayf q fg naYbYju Y dY _ajY hgj
?klY\gkOfa\gkÜ(YxY\ay ]d <Yj_Y(
im] naYby YGaYea( \gf\] ]deavj)
[gd]k k] ]f^j]flYju ]f mf Yeaklg)
kg Yd Huhgd]k*

G]kka( im] k] af[gjhgjYZY Y dgk
]flj]fYea]flgk [gf ]d ]imahg ljYk
kmk nY[Y[agf]k( k] j]lajy ljYk fg)
lYj mfYkegd]klaYk ]f dYha]jfY \])
j][`Y* ÖN]fwY _YfYk \] YjjYf[Yj
q dYe]flYZd]e]fl] lmn] mf h]j)
[Yf[] ]f ]d hjae]j ]flj]fYea]f)
lg im]e]nY Y\]bYj ^m]jYmf la]e)
halgÜ(]k[jaZay G]kka*

ÖF]k Y_jY\]r[g Y lg\gk kmk
e]fkYb]kq dYkem]kljYk \] [Yjaxg(
im]jwY ]klYj [gf ]d ]imahg q [gf dY
_]fl] im] fgk ka_m] ]f OM;* ?klY
n]r fg hg\ju k]j( h]jg fgk ngdn])

egk Yn]j hjgflg* Of YZjYrg Y lg) hYj][a\g ]d \geaf_g ]f ]d =Yeh
\gkÜ( YxY\ay* Hgm ]f dY hj]k]flY[ayf \]d ]ima)

?d Ykljg Yj_]flafg `YZwY j]Y) hg Yfl] km hzZda[g* 7<E

G\jj` efal^z \c \eZl\ekif Xd`jkfjf ZfekiX \c ;ij\eXc &/*.') jfcf
[`i`^`z leXj gXcXYiXj X cfj X]`Z`feX[fj Xqlc^iXeXj+

GX^l`i\ \j \c k\iZ\i ]`Z_Xa\ \e \jk\ d\iZX[f [\ m\iXef &Yfi\Xc' [\
cfj âL\[ >\m`cjä+

>^X]V_Z gtXdgY
ADC:G;H' ?d GYf[`]kl]j

Ofal]\ ^ajey hgj k]ak l]ehgjY\Yk
$euk mfY gh[agfYd% Yd \]^]fkY af)
l]jfY[agfYd af_dvk \]d F]a[]kl]j(
BYjjqGY_maj]*

?d egflYfl] \] ]klY gh]jY[ayf
fg ^m] [gemfa[Y\g g^a[aYde]f)
l] h]jg( k]_zf dY hj]fkY Zjalufa)
[Y( ]d bm_Y\gj \] .2 Yxgk k] [gf)
najlay ]f ]d \]^]fkgj euk [Yjg \]d
emf\g [gf mf ljYkhYkg jv[gj\ \]

4, eaddgf]k \] daZjYk $43eaddgf]k
\] ]mjgk%*

FY dd]_Y\Y \] GY_maj] Yd GYf)
[`]kl]jOfal]\ \]Z]jwY kmh]jYj dgk
^a[`Yb]k jv[gj\ \] dgk `gdYf\]k]k
GYll`abk \] Fa_l $\]d ;bYp \] äe)
kl]j\Ye Y dYDmn]flmk hgj 31eaddg)
f]k \] ]mjgk euk -,*1]f Zgfa^a[Y)
[agf]k ]f bmdag% q Paj_ad nYf >abc
$\]d Mgml`Yehlgf YdFan]jhggd hgj
31eaddgf]k ]f ]f]jg \] .,-4%*

 HCKCI

=P:G;9
GXij\ccX ]`idz
X <\e\[\kkf
?c [\cXek\if `ek\ieXZ`feXc
Xi^\ek`ef [\ <fZX Dle`fij
>Xixf <\e\[\kkf j\ le`z Xc
Icpdg`hl\ [\ GXij\ccX gXiX
cXj gizo`dXj ZlXkif k\dgfiX*
[Xj) XeleZ`z \c ZclY ]iXeZwj
\e le Zfdle`ZX[f+
?c ZclY dXij\ccwj ef hl`jf
Xld\ekXi jl f]\ikX Xc e`m\c [\
cX ZcvljlcX [\ i\jZ`j`ze) ]`aX[X
\e /. d`ccfe\j [\ \lifj gfi
cX ]fidXZ`ze Xi^\ek`eX) p \c
XZl\i[f j\ Z`]iz \e .3 d`ccf*
e\j [\ \lifj gfi <\e\[\kkf)
Xc hl\ c\ hl\[XYXe [fj Xyfj
[\ ZfekiXkf Zfe <fZX+ ;@J

HJ=K=FL9F 9 <9FA
?jg\iXe 12 d`c
g\ijfeXj
?c ]`Z_Xa\ [\ >Xe` ;cm\j _X
[\jXkX[f cX cfZliX \e cX Z`l*
[X[ [\ MXf JXlcf+ ?c Ni`Zfcfi
_X i\Xc`qX[f le Xlkwek`Zf [\j*
gc`\^l\ gXiX i\Z`Y`i X lef [\
jlj ]`Z_Xa\j dvj `clj`feXek\j
[\ cfj {ck`dfj Xyfj p dXyXeX
_XYiv leXj 12)--- g\ijfeXj
\e GfildY` \e cX gi\j\ekX*
Z`ze [\c cXk\iXc [\i\Z_f+
;cm\j j\iv gi\j\ekX[f _fp
\e \c \jkX[`f p \c ZclY pX _X
gl\jkf X cX m\ekX cXj \ekiX[Xj
gXiX hl\ cX X]`Z`ze gl\[X
Xj`jk`i X cfj gi`d\ifj kfhl\j
[\ YXcze [\c cXk\iXc+ ;M
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9 EGKLJ9JGLJ9
;9J99FL= E=PA;G
?dk][j]lYjag_]f]jYd \] dY@]fY)

^ml`(Dgkv?jf]klgG]bwY( j]Y[[agfy
^]dar hgj dY [dYka^a[Y[ayf \] dY M])
d][[ayf HY[agfYd MmZ)./ \] Bgf)
\mjYk Y k]ea^afYd]k \] dgk Dm]_gk
JYfYe]ja[Yfgk FaeY( J]jz .,-5(
fg lYflg hgj ]d `][`g \] hg\]j Yk)
hajYj Y dYke]\YddYk kafghgj dY [Yf)
la\Y\ q [Yda\Y\ \] dgk ^g_m]gk \]
[YjY Yd Jj]gdweha[g \]=gf[Y[Y^*

Bgf\mjYk bm_YjueYxYfYeavj)
[gd]k Yfl] Gvpa[g Y dYk 06/, \] dY
lYj\]( ka _YfY h]d]Yju dY ^afYd h]jg
\] dg [gfljYjag lYeZavf dm[`YjwY

hgj [gfk]_maj ]d l]j[]j dm_Yjq [gf
]ddgk dYe]\YddY \] Zjgf[]*

ÖJ]d]Yj hgj e]\YddYk ]k emq
Zm]fg q dgk em[`Y[`gk \Yjuf lg)
\g hgj YnYfrYj Y dY ^afYd( h]jg euk
aehgjlYfl] im] dYk e]\YddYk kgf
dgk ^g_m]gk im] k] ]kluf j]YdarYf)
\gq [gf]klY [dYka^a[Y[ayfYk]ea^a)
fYd]k k] `Yf_YjYflarY\g bm_Yj \gk
hYjla\gkeukhYjY`Y[]jmf lglYd \]
[af[gÜ(\][dYjy ]kl] dmf]kG]bwY]f
[gf^]j]f[aY \] hj]fkY*

?d \aj][lang j][gfg[ay im] k]
`Y dd]_Y\g Y k]ea^afYd]k \] dY eY)

f]jYe]fgk hj]^]ja\Y(h]jg ]kg fg
d] j]klY evjalg q [gf^wY im] [gf)
ljY dgk e]pa[Yfgk ]d ]imahg dg `Y)
_Yem[`ge]bgj im] ^j]fl] YOjm)
_mYq*

ÖM] `Y [dYka^a[Y\g \] dYeYf]jY
e]fgk ]d]_Yfl]( h]jg ]k Yd_g e])
j][a\g hgj dg im] k] j]Ydary ]f dgk
\gk hjae]jgk bm]_gk* =gf^aYegk
hd]fYe]fl] im] Yfl] Gvpa[g k]
egkljYju gljY [YjY( im] ]d ]ima)
hg [gjj]_aju dgk ]jjgj]k hmflmY)
d]k [ge]la\gk [gfljY dgk mjm_mY)
qgkÜ(YfYdary

?c [`i\Zk`mf X]`idz hl\ pX k`\e\e c`jkfj [fj Xd`jkfjfj gXiX \c d\j [\ j\gk`\d*
Yi\ gXiX Zfek`elXi Zfe cX gi\gXiXZ`ze [\ ZXiX Xc Ji\fcxdg`Zf [\ =feZXZX]+

Ffj al^X[fi\j j\ i\cXaXife
gi\m`f Xc al\^f Xek\ Gwo`Zf+

DDjcZh YZ
X]jggVhXd n
\^bcVh^d

>]khmvk \] dg_jYj dY [dYka^a)
[Y[ayf Y k]ea^afYd]k ]f dgk Dm])
_gk JYfYe]ja[Yfgk \] FaeY( ]d
lv[fa[g \] dY M]d][[ayf MmZ)
./ \] Bgf\mjYk( @YZauf =galg(
\][a\ay \Yjd]k \]k[Yfkg hgj dY
eYxYfY Y dgk bm_Y\gj]k `] af)
nalYjdgk Y YdegjrYj [`mjjYk[g*

;fl]k \]d ajk] Yd Ydem]jrg (
dgk bm_Y\gj]k ]klmna]jgf [ge)
hYjla]f\g ]f dY PaddY ;ldvla[Y
[gf dYk Yld]lYk ZjYkad]xYk im]
lYeZavf ]kluf `gkh]\Y\Yk Y ẁ*

Jgj dY lYj\]( dgk bm_Y\gj]k
`a[a]jgf mfY `gjY \] _aefY)
kag( mZa[Y\g ]f dYeakeYnaddYq
`gqeYjl]k `Yjuf mf j]_]f]jY)
lang ]f mfY [Yf[`Y Yzf fg ]klY)
Zd][a\Y* FY [`mjjYkim]Y\Y( k])
_zf af^gjeYjgf afl]_jYfl]k \]d
[m]jhg lv[fa[g( ^m] ]f dY [YkY
\] mf Yea_g h]jmYfg \]d mjm)
_mYqg =galg*

Bgf\mjYk hYky Y k]ea^afY)
d]k( _jY[aYk Yd ljamf^g \] DYeYa)
[Y kgZj] J]jz*

G;M JIJOF;L7

Ic`dg`X [\jkifeX X
GfkX^lX \e CejkX^iXd
?c d\iZX[f [\ ]`Z_Xa\j _X j`[f dlp dfm`[f gi\m`f Xc `e`Z`f [\c

kfie\f ;g\ikliX p Ic`dg`X _X j`[f lef [\ cfj ZclY\j hl\ dvj

`em`ik`z) cf ZlXc c\ Xpl[z X hl\ jlj j\^l`[fi\j i\XZZ`feXiXe \e

i\[\j jfZ`Xc\j) gXik`ZlcXid\ek\ \e CejkX^iXd+ >\jglwj [\ mX*

i`fj d\j\j [fd`eXe[f cXj i\[\j jfZ`Xc\j) \jk\ cle\j \c áF\zeà

jlg\iz X GfkX^lX p X_fiX \j \c \hl`gf _fe[li\yf Zfe d\afi

gi\j\eZ`X [\ dXiZX \e CejkX^iXd+

A
?c al^X[fi j\iv leX Xlkwek`ZX
Xd\eXqX gXiX Bfe[liXj

FXxe\q)
cX ]`^liX
d\o`ZXeX

FY k]d][[ayf e]pa[YfY nY
\] e]fgk Y euk ]f km hYjla)
[ahY[ayf ]f dgk Dm]_gk JYfY)
e]ja[Yfgk*>]khmvk \] dYk \m)
\Yk afa[aYd]k ]f ]d \]Zml [gf)
ljY JYfYeu $,),%( dd]_Yjgf
\gk na[lgjaYk [gfnaf[]fl]k
Yfl] ;j_]flafY $.)-% q ?[mY)
\gj $,).% im] \a]jgf ]d hYk]
Y k]ea^afYd]k [gfljY Bgf\m)
jYk* OfY \] dYk fgla[aYk hg)
kalanYk \]d Nja ]k GYmjg FYw)
f]r* ?d ^mlZgdaklY \] Rgdgk ]k)
lu ZjaddYf\g [gf dmr hjghaY ]f
]d lgjf]g*

DYae] FgrYfg [gf^ay ]f
FYaf]r hYjY da\]jYj Yd Nja
MmZ).. ]f J]jz q ]d bm_Y\gj
\]d NabmYfY ]klu j]khgf\a]f)
\g kgZj] dY [Yf[`Y* ?f ]d \m])
dg [gfljY ?[mY\gj ^m] \] dgk
euk \]klY[Y\gk( [gf mf _gd \]
h]fYdla ]f ]d la]ehg YxY\a\g
hYjY k]fl]f[aYj ]d ]f[m]fljg(
q [gf nYjaYk Y[[agf]k h]da_jg)
kYk bm_Yf\g [geg ngdYfl] ar)
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?gVc :Vgg^YV YZ egZX^dh Zc JdhZidcZh eVgV ij @d\Vg

G tj.2" `jm ã

y X Z g sb^ X V S7x__4a %2//+v 0 4"K"C>) ;5F 93 3" 6 4KKA6F 9;5) % ) G $ . 9O X Z g sb^ X V %2//++

G?>;FFIH LIM?NIH LOMNC=I
!G?2 EGN*225 G?>C>; ./-R./-R4GG

Bmd -1 CMP

G?>;FFIH LIM?NIH LOMNC=I
!G?13 EGN*2.4 G?>C>; .--R4GG

Bmd .2" `jm

G?>;FFIH LIM?NIH LOMNC=I
!G?3 EGN*226 G?>C>; ./-R./-R4GG

Bmd -1 `jm

G?>;FFIH LIM?NIH LOMNC=I
!G?. EGN*222 G?>C>; ./-R./-R4GG

Bmd -1 CMP

G?>;FFIH LIM?NIH LOMNC=I
!G?04 EGN*2-5 G?>C>;.--R4GG

,/++ 1.++ 4 B ' a +++

Bmd -1 `jm

G?>;FFIH LIM?NIH LOMNC=I
!G?0 EGN*224 G?>C>; ./-R./-R4GG

Bmd -1 `jm Bmd -1 `jm Bmd -1 `jm Bmd -1 `jm

G?>;FFIH LIM?NIH LOMNC=I
!AL5/ EGN*101 G?>C>; 0-2R0-2R4GG

G?>;FFIH LIM?NIH LOMNC=I
!G?/1 EGN*244 G?>C>; .--R.--R4GG

G?>;FFIH LIM?NIH LOMNC=I
!AL10 EGN*1/- G?>C>; 3.R4GG

G?>;FFIH LIM?NIH JOFC>I
!G?3 EGN*226 G?>C>; ./-R./-R4GG

ĨĤĤ ! <
Bmd -1 `jm Bmd -1 `jm Bmd -1 `jm Bmd -1 `jm

8

H][
[

Bmd -1 `jm

G?>;FFIH LIM?NIH JOFC>I
!AL5/ EGN*101 G?>C>; 0-2R0-2R4GG

G?>;FFIH LIM?NIH JOFC>I
!G?0 EGN*224 G?>C>; ./-R./-R4GG

G?>;FFIH LIM?NIH JOFC>I
!G?2 EGN*225 G?>C>; ./-R./-R4GG

G?>;FFIH LIM?NIH JOFC>I
!G?/1 EGN*244 G?>C>; .--R.--R4GG

G?>;FFIH LIM?NIH JOFC>I
!AL46 EGN*10/ G?>C>; 0-2R0-2R4GG

41..
Bmd -1 `jm Bmd -1 `jm Bmd -1 `jm Bmd -1 `jm Bmd -1 `jm

G?>;FFIH LIM?NIH JOFC>I
!G?. EGN*222 G?>C>; ./-R./-R4GG

G?>;FFIH LIM?NIH JOFC>I LIMI
!EQJ*--. G?>C>; 6.+1R4GG

G?>;FFIH LIM?NIH JOFC>I
!G?0/ EGN*2-0 G?>C>; ./-R4GG

G?>;FFIH LIM?NIH JOFC>I
!EQJ*--6 G?>C>; 6.+1R6.+1R4GG

G?>;FFIH LIM?NIH JOFC>I
!EQJ*-.- G?>C>; 6.+1R4GG

:
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N;=I NLC;HAOFI NILIHNI
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TI=;FI ;G<?L?M P?L>?
G?>C>; 5R12 =G

TI=;FI JF;H?N; <?CA?
G?>C>; 5R12 =G

TI=;FI NL;HMCN <?CA?
G?>C>; 5R12 =G

TI=;FI ;G<?L?M <?CA?
G?>C>; 5R12 =G
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=fekXZkXefj
G f e k\ i if j f ]\ i i\ k\ i `X
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; P`jxkXefj
n nn +]\ i i\ k\ i `Xd f e k\ i if j f +Z fd

N`\e[X <f+=feZ\gZ`ze 1 Xm\) / p 0 ZXcc\j) M+?+
Ji`eZ`gXc N\c7J<R&2-1'/2/4*.2--)/2/4*.2/1)/224*.2/1
Mgj) =fik\j @;R7 &2-1'/225*-602)/225*-606

?dX`c7d\iZX[\f:]\ii\dfjX+Zfd , m\ekXj:]\ii\dfjX+Zfd
BfiXi`fj7 Fle\j X P`\ie\j 470-Xd * 270-gd
MvYX[fj 57--Xd*17--gd) >fd`e^fj 67--Xd*17--gd

MlZlijXc Cek\ij\ZZ`ze <flc\mXi[ [\c \jk\ Zfe <flc\mXi[ N`\e[X <I+ MlpXgX).2 ;m\+ / p 0 ZXcc\ M+I+
?c Jfcmfixe FXj Nfii\j) TfeX ?c Jfcmfi`e+ MlmXgX N\c* &2-1'/2/4*.2--)/2/4*.2/1)
M+J+M+)=fikwj N\c7 &2-1'/2/4*.20. )@Xo7/2/4*.20- j+gj+cZfikwj @;R7 &2-1'/225*-602)/225*-606

?dX`c7gfcmfi`em\ekXj:]\ii\dfjX+Zfd ä ?dX`c7 m\ekXjk`\e[XjlpXgX:]\ii\dfjX+Zfd
BfiXi`fj7 Fle\j X P`\ie\j 470-Xd * 37--gd BfiXi`fj7 Fle\j X P`\ie\j 470-Xd * 47--gd
MvYX[fj 57--Xd*17--gd) >fd`e^fj 67--Xd*17--gd MvYX[fj 57--Xd*37--gd) >fd`e^fj 67--Xd*27--gd

N`\e[X <cm[+ [\c Hfik\) M\Zkfi L`f <cXeZf
<cm[ Hfik\ =fek`^lf X Mlg\id\iZX[f =fcfe`Xc
M+J+M+)=fikwj N\c* &2-1'/2/4*.22.)/2/4*.22/)

?dX`c7 m\ekXjk`\e[XYcm[efik\:]\ii\dfjX+Zfd
BfiXi`fj7 Fle\j X P`\ie\j 470-Xd * 4 7--gd
MvYX[fj 57--Xd * 47--gd) >fd`e^fj 67--Xd * 37--gd


