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HXiXk_ze j\ X]\iiX Xcgi`d\i cl)
^Xi [\ cX kXYcX p Xp\i [`f fkif gXjf
`dgfikXek\ gXiX dXek\e\ij\ \e \c
c`[\iXkf( Xc ^XeXi [\ m`j`kX X le KcX)
k\ej\ hl\ j\ j`^l\ _le[`\e[f*

>fe \jk\ ki`le]f \c dfejkilf
jldX..glekfj p j\ Xc\aX [\ cfj hl\
_XjkX X_fiX \iXe jlj dvj Z\iZXefj
g\ij\^l`[fi\j( Jc`dg`X p M\Xc @j)
gXyX( hl\ ZXp\ife [\iifkX[fj \e
\jkX EfieX[X --* If fYjkXek\( [\Y\
gfe\i jlj fafj jfYi\ fkif XZ\Z_X)
[fi( \c HfkX^lX( hl\ cl\^f [\ jl
ki`le]f Xek\ \c Elk`ZXcgX jldz .,
glekfj p j\ lY`Zz [\ j\^le[f*

GX gi`d\iX gXik\ ZXi\Z`z [\ al)
^X[Xj Xgi\d `Xek\j* ?\ _\Z_f( cX
gi`d\iX ZcXiX j\ [`f _XjkX \cd`el)
kf /-( ZlXe[f TXl[\c GX_\iX \jkl)
mf X glekf [\ XYi`i \cdXiZX[fi gX)
iX \c dfejkilf m\i[\*

@c ^fc j\ [`f \e \c /5( ZlXe[f \c
g cXk\ej`jkX E\]]i` Acfi\j YXii`z X
Efj_lXQXi^Xj [\ekif [\c vi\X Z_`)
ZX p \c iw]\i` ef [l[z \e dXiZXi cX
`ii\]lkXYc\ g\eX dvo`dX( hl\ ]l\
Zfem\ik`[X \e ^fc gfi Eljk`e<iYf)

c\[X( g\eXc\if [\c HXiXk_ze*
@e \c j\^le[f k`\dgf cXj Zf)

jXj gXi\ZxXe d\afiXi gXiX \c KcX)
k\ej\ Zfe \c `e^i\jf [\ Gl`j >Xjkif
p Gl`j GfYf( g\if \jk\ \hl`gf \jkv
dXiZX[f gfi cX ]XkXc`[X[* <cd`el)
kf 2-( Efj_lX I`\kf j\ YXii`z dfj)
kiXe[f cXj jl\cXj p CwZkfi Mf[ix)
^l\q c\dfjkiz cX j\^le[X XdXi`ccX*
<ek\ \jkX \m\eklXc`[X[( \cgif]\jfi
CwZkfiQXi^Xj _`qf `e^i\jXi X >i`j)
k`Xe >vc`o p X Ele`fi GXZXpf* OXc p
ZfdfQXi^Xj cf YljZz( Xcd`elkf 34
le ZfekiX^fcg\ m\i[\ j\ Zfem`ik`z
\e ^fc6 Ele`fi GXZXpf jlgf Zfekif)
cXiY`\e le Z\ekif gXjX[f p c\ [`f \c
i\qX^f XTXl[\c GX_\iX( hl`\e Zil)
qz Y`\e X ?feXc[f HfiXc\j*

GX _`jkfi`X ef k\id`eXYX X_x( Xc
44( >i`jk`Xe >vc`o c\ gljf le gXj\
cXi^f XEle`fiGXZXpf hl\ i\Z\gZ`f)
ez Y`\e( X^lXekz cX jXc`[X[\c gfik\)
if ?feXc[f HfiXc\j( j\ cX gXjz gfi
cX ZfZ`eX p Xefkz \c k\iZ\if* HXiX)
k_ze ^Xez ^fc\Xe[f p \j le dfj)
kilf [\ cx[\i*
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_h _f zl_[ ]bc][ s ]ig_n_ _f j_h[f ko_ mcahc`c]~ _f jlcg_l aif+

A+ Jil[f_m
F+ Jc_ni

A+ îfp[l_t
=+ =aocf[l
F+ ?[l^ih[
A+ N[gim

@+ Iil[f_m
B+ ?[mncffi
F+ Bfil_m

C+ >_h|n_t
>+ Lchi

9G3 ?( EhZ^

F+ >i^^_h
>+ >_lh[l^_t
O+ ?il^~p[
?+ B_lhzh^_t
F+L+ Oo[ti
F+R[la[m
=+ >[h_a[m
F+ H_p_lih
U+ H[b_l[
U+ =l\if_^[
>+ I[ln|h_t
@P7 D+ R[la[m

?[g\cim E E ?[g\cim
Hnbl Hh[h

Hnbl ?Zlmkh
? kbl mbZg ?webq

Fng bh k HZ\Zrh
Fhlx ?, H{i^s

Fnl mbg = k[h e^]Z &I=N,'
UZn]^e HZa^kZ &I=N ,'
Fng bh k HZ\Zrh &I=N,'

=l\cnli7

Fomnch =l\if_^[ m_ _h][la~ ^_ ]ihp_lncl _h aif f[ j_h[ gzrcg[ s
[f][ht~ mc_n_ aif_m _h _f nilh_i+ Am _f f|^_l+

D x\ mh k Nh]ky`n^s

Aq\^ el bhk &L n^ kmh ?hkmxl'

Cif_m7



@G K<ëN CI @`YQ^ */ PQ ZO_`N]Q PQ +)*0

H[m cgza_h_m ko_ ni^im ko_l_gim p_l _h fim _mn[^cim) `[gcfc[m
^cm`lon[h^i _h [lgih|[ ^_ ho_mnli `Än\if+

@G K<ëN ?@KJMODQJ

Af zl\cnli jlch]cj[f D{]nil Ni^l|ao_t) go_mnl[ f[ m_aoh^[ [g[lcff[ [
Fimbo[ Jc_ni) ko_ ^_d~ [f Lf[n_hm_ ]ih .-) ^_m^_ _f 3.+

B[\PSUY [T VXPS LX

ZPLS VU KLYHYZXU`U$
ZXHZHSUY KL
JUSVUTLXTUY VLXU RH
L^V[RYPfT HJHIf JUT

ZUKU& 7H_ S[JOHY
MHRLTJPHYm&

H[m gi^_fim ^_m][hm[h fo_ai ^_ mo jl_m_hn[]c~h [f jÄ\fc]i _h _f
_hnl_nc_gji+

*LK?IBL
3LO?ICP

5[L [TH ZHXKL NXPY&
@LNXLYc JUT VPL
P`W[PLXKU$ VLXU LYZU
LY KL OUSIXLY _ \U_
H R[JOHX V U X S LQUXHX _

YHJHX HR LW[PVU KL LYZH
YPZ[HJPfTm&

>?RBCI
2?FCO?

Af j[lnc^i `o_ gos ^cmjon[^i) [ohko_ _f Lf[ln_hm_ m_ ^_`_h^c~ mch
il^_h s [n[]~ mch c^_[m+

<L YPLTZU HRLNXL VU X
YLN[PX HVUXZHTKU HR
LW[PVU$ YUIXL ZUKU
J[HTKU LY VUYPIRL
OHJLXRU JUT [T NUR&
7U_ Q[NHS UY [T I[LT
V HXZPK U m&

HAUANKJ

>hidn�a^hid�eVgV� aV�
LZaZXX^uc
=hn_ f[ jimc\cfc^[^ ^_ m_l ho_p[g_hn_
ff[g[^i [ f[ m_f_]]c~h h[]cih[f jil f[
chb[\cfcn[]c~h ^_ I[shil Bcao_li[ jil
[]ogof[]c~h ^_ [g[lcff[m) _f t[ao_li
Fibhhs H_p_l~h _rjl_m~ ko_ _mnz _h mo
g_dil `ilg[ s _h ni^[ f[ ĉmjimc]c~h ^_
[]o^cl [ oh[ _p_hno[f ]ihpi][nilc[+

LH=PAJOA

EZ�VYZjYVc�eV\d�
V�_j\VYdgZh
=faohim doa[^il_m m_ b[h ko_d[^i
ko_ _f Lf[n_hm_ f_m [^_o^[ g_m s
g_^ci ^_ j[ai) fi ko_ _rjfc][l|[ _f
g[f _mn[^i ^_ zhcgi ^_ fim doa[*
^il_m) [ohko_ hi domnc`c][ mo g[f[
[]no[]c~h _h _f jl_m_hn_ nilh_i
fcao_li+
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FQOPEJ =N>KHA@=7
Å>a�Zfj^ed�Zhijkd�V�aV�VaijgV

D{]nil R[la[m m[f|i m[ncm`_]bi ]ih _f l_mofn[^i 0*- [hn_ Lf[n_h*
m_+

@c \eki\eX[fi CwZkfi QXi^Xj
[`af hl\ cXd\kX \iX m\eZ\i Xc KcX)
k\ej\ gfihl\ ef gf[xX jfckXi cX
glekX [\c ZXdg\feXkf*

ãCXYxXhl\dXek\e\i \cc`[\iX)
kf( m\exXdfj X al^Xi Zfe le i`mXc
hl\ jXYxXdfj hl\ `YX X j\i [`]xZ`c
\e jl ZXeZ_Xå*

ã@c\hl`gf [\ XgfZf mX jXc`\e)
[f Zfe cf hl\ hl\i\dfj* CXphl\
[\jkXZXi hl\ Xhlxhl`\e al\^l\ cf
_XZ\ Y`\e( \jk\ \j le ZXd`ef cXi)
^f( kf[XmxX ]XckXdlZ_f gfi i\Zf)
ii\i(HXiXk_ze j`e dlZ_X `em\i)
j`ze j\ \jkv Zfem`ik`\e[f \e le
\hl`gf Zfdg\k`k`mfå*

QXi^Xj dXe`]`\jkX hl\ [\j[\
\c `e`Z`f [\c ZXdg\feXkf j\ gif)
glj`\ife cc\^Xi X \jkXj `ejkXeZ`Xj*

ã@cgi`d\igXjf hl\efj_XYxXdfj
kiXqX[f \iX \jkXi \e cfj gi`d\ifj
cl^Xi\j [\c kfie\f( g\if \jf ef
^XiXek`qX \c ZXdg\feXkf( cf hl\
j`\j hl\mXdfj gfi Yl\e ZXd`ef*
NfYi\ jl i`mXc( \c X[`\jkiX[fi m\i)
^fcX^X X^i\^z6 ãNXYxXdfj hl\
efj \jkXYXe i\^XcXe[f cfj ZfjkX)
[fj( gfi \jf \c ZXdY`f [\ K\i[f)
df( gfi X_x ZXpz \c j\^le[f ^fc p
efj [`f cXgfj`Y`c`[X[[\c k\iZ\ifå*

@c Xi^\ek`ef dXe[z le d\e)
jXa\ X cX X]`Z`ze [\c m\i[\6 ãI\Z\)
j`kXdfj \c Xgfpf [\ kf[fj ZlXe)
[f \jk\dfj al^Xe[f [\ cfZX)
c\jå*QXi^Xj j\ Xc`jkX gXiX \c [l\)
cf [\c jvYX[f ]i\ek\ Xc HfkX^lX*

ãK i`d \if [Xic\ ^iXZ`Xj X
?`fj( jXYxXdfj hl\ ef `YX X
j\i le gXik`[f ]vZ`c( \c \hl `)
gf j\ Zfdgfikz X cX XckliX( [`)
dfj kf[f \e cX ZXeZ_X( ef hl\)
[Xdfj [\Y`\e[f eX[Xå( [`af \c
[\cXek\if Eljk`e <iYfc\[X( kiXj
\c ki`le]f jfYi\ \c K cXk\ej\*
NfYi\ \c g\eXc XefkX[f( \c ZX)
]\k\if X^i\^z ã_Xp Yl\efj gX)
k\X[fi\j \e \c \hl`gf hl\ kiX)
YXaXdfj \e cX j\dXeX( \ccfj
d\ [`\ife cX Zfe]`XeqX p j\ d\
[`f cX fgfikle`[X[ [\ XefkXiå*
?\jkXZz hl\ \e \c H XiXk_ze
ãk\e\d fj le ^ilgf Y X j kXe )
k\ jXef( Zfe azm\e\j hl\ hl`\)
i\e ki`le]Xi p \jf efj [X cX gXl)
kX hl\ \jkXdfj _XZ`\e[f cXj Zf)
jXj Y`\e( ef _Xp \^fxjdfå *

=JPA AH IKP=CQ=7
Af I[l[nb~h _mj_l[ 2 gcf [`c]cih[^im+

@c cx[\i H XiXk_ze ZXd`eX X
Yl\e gXjf p \c jvYX[f hl\ i\Z`)
Y\e XcHfkX^lX( \jg\iXe Xcd\)
efj lefj Z`eZf d`c X]`Z`feX[fj
\e \c TXeb\c Mfj\ek_Xc*

GX [`i\Zk`mX m\i[fcX^X [\]`)
e`z cfj gi\Z`fj gXiX \c \eZl\e)
kif p \j [\ 4, c\dg`iXj \e jfc p
.1, \e j`ccX* @c gXik`[f \e [fe)
[\ j\ [`jglkXe \c c`[\iXkf( j\ al)
^Xiv X cXj /6/, [\ cX kXi[\* GX i`)
mXc`[X[ QXi^Xj)Qvqhl\q kXd )
Y`we ccXdX cX Xk\eZ`ze*

HQEO HK>K7
Å>a�eZcVa�cdh�bViu�aV�bdgVaÇ

GXj ZXiXj ki`j k\ j j\ ef kX )
YXe \e \c KcXk\ej\* ãGXjk`dfjX)
d \ek\ ef jXZXdfj \c i\jl ckX)
[f hl\ e\Z\j`kvYXdfj( \j `eZz)
df[f gfi cX gfj`Z`ze \e cX kXYcX(
\c g\eXc dXkz cX dfiXc [\c \hl`)
gf( \c gXik`[f \jkXYX gXi\af p pX
Zfe cX \oglcj`ze efj k\id`ez [\
X]\ZkXiå( dXe`]\jkz Gl`j GfYf*
ã@eki\ X cX ZXeZ_X Zfe cX `ek\e)
Z`ze [\ hl\ \c \hl`gf d\afiXiv(
g\if ef j\ efj [`f cX fgfikle`)
[X[( X_fiXmXdfj X [Xic\ ml\ckX X
cXgv^`eXp g\ejXi \e e \c j`^l`\e)
k\ gXik`[f gXiX gf[\i jldXi*

GfYf j\yXcz hl\ i\jkX d\af)
iXi* ãQXdfj X j\^l`i kiXYXaXe[f
gXiX Zfej\^l`i Yl\efj i\jlckX)
[fj \e ZXjX p [\[`Zvij\cfj X cX
X]`Z`zeå*
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O@BP>DB<GK< * @cHfkX^lX
hl\ ef Zi\\ \e eX[`\ p hl\ \jkv gX)
iX j\i ki`ZXdg\ze m\eZ`z /). Xc Elk`)
ZXcgX hl\ cc\^z X cX ZXg`kXc p ef gl)
[f \m`kXi hl\ cfj Xqlc\j j\ cc\mXiXe
cfj ki\j glekfj p Zfe \c i\jlckX[f cf)
^iXife XjZ\e[\i [\c ZlXikf cl^Xi Xc
jlY c`[\iXkf Zfe ., glekfj*

Hlp k\dgiXef \e \c \eZl\ekif(
cfj [`i`^`[fj gfi ?`\^f Qvqhl\q j\
]l\ife Xii`YX \e \c dXiZX[fi gfi
d\[`f [\ JdXi @cm`i( hl`\e i\^i\)
jXYX [\jglwj [\ leX c\j`zep cf _`qf
[\ leXYl\eXdXe\iX hl\ X cfj -,d`)
elkfj m\eZxX gfi gi`d\iX m\q cX d\)
kX hl\ i\j^lXi[XYX EfjwH\e[fqX*

Gfj ]lkYfc`jkXj [\c >`Zcze ef j\
Zfe]fidXife Zfelef p j\ ]l\ife \e
YljZX [\dvj( g\if j\ \eZfekiXife X
le `ejg`iX[f Efjw H\e[fqX( hl\( j`
Y`\e \j Z`\ikf( c\ XefkXife ki\j( gl[f
Xm\i j`[f leX ^fc\X[X [\ \jZve[Xcf
\e ]Xmfi [\ cfj ZXg`kXc`efj*

@e \c ZclY [\ cX ZXg`kXc( ef \jkl)
mf \c j\c\ZZ`feX[f eXZ`feXc C\eip
A`^l\ifX( g\if j` \e \c --k`klcXi cfj
[\cXek\ifj MlY`c`f >Xjk`ccf p @[[`\
C\ieve[\q p Awc`o >i`jXekf hl\ cf
_`qf [\ [\]\ejX Z\ekiXc*

@c hl\ Xe[X \eiXZ_X[f p Zfe cX
d`iX[X gl\jkX \e \c i\g\Z_Xa\ Xe)
k\ <ljkiXc`X \j \c YfdYXi[\if [\c
<^lve( @[[`\ C\ieve[\q7 cl\^f
hl\ jl ZfdgXy\if \e XkXhl\ MlY`)
c`f cf _XY`c`kXiXp \jk\ Zfe kfhl\ jlX)
m\ m\eZ`z cX jXc`[X [\c gfik\if hl\
d`elkfj Xek\j c\ [\klmf le cXeqX)
d`\ekf g\eXc X>Xjk`ccf*

@c ^fc [\c [\jZl\ekf cf _`qf @j)
[iXj KX[`ccX( cl\^f hl\ cX [\]\ejX [\
HfkX^lX c\ [`\iX cX c`Y\ikX[ [\ Zfe)
[lZ`i* KX[`ccX e` Zfikf e` g\i\qfjf j\
XZ\iZz Xc vi\X Xqlc p Zfe le kfhl\ [\
[\i\Z_X jlXm\ [\iifkz cX \jk`iX[X [\c
d\kX Xi^\ek`ef Mfl^`\i*

@c j\^le[f k`\dgf ]l\ [`]\i\ek\
gXiX cfj KXdg\ifj( gl\j Zfe cX fYc`)
^XZ`ze [\ YljZXi \c ^fc [\ cX `^lXc)
[X[( i\Xc`qz ZXdY`fj \e \c d\[`f
ZXdgf( g\if( Xle Xjx( Xlehl\ d\af)
iz( ef gl[f cf^iXi \c \dgXk\*

@c Xqlc klmf mXi`Xj fgZ`fe\j [\
^fc \e cX \kXgX [\ Zfdgc\d\ekf( g\)
if ef gl[f XefkXi \c k\iZ\i ^fc hl\

c\ [`\iX cX kiXehl`c`[X[*
@c Z`Zcze Xqlc k`\e\ hl\ d\afiXi

\e cX [\]`e`Z`ze( gfihl\ klmf dl)
Z_Xj fgZ`fe\j Zfdf Xld\ekXi \c
dXiZX[fi*

HfkX^lX \e cX gizo`dX afieX[X
j\ mX \e]i\ekXi X HXiXk_ze( hl\ \j
\c XZklXc cx[\i Zfe .. le`[X[\j( cf
hl\ j\iv le [l\cf gfi \c c`[\iXkf( f
j\ cfj Xii\YXkX f cfj m\i[\j Xld\e)
kXe cX m\ekXaX*

<[\dvj j\ ml\cm\e X \eZfekiXi
\e cX Z`dX cfj \eki\eX[fi\j Qvq)
hl\q p QXi^Xj*

*GCEL
;VUNRCU

7[IU XLHJJPfT KLR XP\HR
_ YL HJLXJHXUT$ VLXU
LT NLTLXHR SHTLQHSUY
LR Q[LNU& <L HRLNXH LR
XLNXLYU KL 4R\PXm&

CT S HR VHXZPKU$ RHY
PTYZX[JJPUTLY LXHT
JRHXHY W[L TU YHRPLXHT
Q[NHTKU _ HYd XLNHRHSUY
LR VXPS LX N U Rm&

F+ Nioac_l
F+ L+ Iihn_m

I+ L_l_cl[
S+ ?lcm[hni

I+ O[hnim
K+ Afpcl

B+ ?lcm[hni
@+ Bfil_m
?+ @cm]o[
N+ ?[mncffi

A+ D_lhzh^_t
@P7 Rztko_t

?[g\cim
?, I^exg]^s

I, R^`Z
@, IZe]hgZ]h

F+ I_h^it[
@+ ?slom
J+ @o[ln_
N+ I[non_
A+ Cocns
>+ N[g|l_t
F+ F+ K][gji
A+ L[^cff[
K+ Iil[tzh
K+ H[ht[
I+ N[g|l_t
@P7 I+ N_s_m

?[g\cim
B, C} bmr
C, P bgh\h
S, S beebZf l

K, A eobk &/.' A, LZ]beeZ &12 '
A, D^kgw]^s &1 . ' K, Aeobk &73 '
I, R^`Z &72 '

îl\cnli7

u A^^c_ D_lhzh^_t s Fo[h L[\fi Iihn_m fo]b[h jil _f \[f~h

J^elhg OZe`Z]h

JZ\bhgZ
Amn[^ci7

Cif_m7
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NG:�=>KKHM:�HN>�
IKHOH<Ü�FHE>LMB:

6RUOUZYMPZ^ c QbPU]QO_UaZ^ PQW EQMW :^[MiM ]QMOOUZYM]ZY [Z] WM [g]PUPM
MY_Q WM HBD;A& TM^_M QW 9G AM]MPUMSM ]QOZYZOUj \`Q OMWj TZYPZ(

j Y e J ] \ i f NP G< *O i\ )
d\e[f dXc\jkXi _X ^\e\iX[f \e)
ki\ cfj X]`Z`feX[fj p \o [`i\Zk`mfj
[\c M\Xc @jgXyX( \e cXj i\[\j jfZ`X)
c\j gfi cX [\iifkX [\ /). jl]i`[X Xe)
k\ cX PKIAH( \c jvYX[f Xek\i`fi \e
\c \jkX[`f HfiXqve*

@c ]Xjk`[`f j\ [`f( gfihl\ j`e
d\efjgi\Z`Xi Xc \hl`gf i\Z`we Xj)
Z\e[`[f( j\ Zi`k`Zz \c gcXek\Xd`\e)
kf [\c \eki\eX[fi MXdzeHXiX[`X)
^X( \jg\Z`Xcd\ek\ Zfe cX `eZclj`ze
[\ Dmve Gzg\q Zfdf cXk\iXc qli[f
p gfi cX jXc`[X [\ ?Xi`ofe Ql\ckf

XefkX[fi [\ cfj ^fc\j Xli`e\^ifj*
GXHvhl`eX Zfe cX [\iifkX [\az

cX gfj`Y`c`[X[ [\ i\Zlg\iXi \c gi`)
d\i cl^Xi jfcm\ek\d\ek\( gl\j k`\)
e\ g\e[`\ek\ le gXik`[f*

@c \eki\eX[fi( Ki`d` HXiX[`X)
^X XZ\gkz hl\ ef \jkXYX \c gifp\Zkf
g\i[\i Xek\ cX PKIAH( Zfdf jl)
Z\[`z \c jvYX[f Xc ZX\i /).*

ã< ZXcX[f _fe[f( kfdXe[f \e
Zfej`[\iXZ`ze Xc k`gf [\ i`mXc hl\
xYXdfj X k\e\i( ef efj _Xe jfi)
gi\e[`[f \j le \hl`gf Zfe dlZ_X
gifgl\jkX [\gfik`mX* ?\jglwj [\

`i \e m\ekXaX ef gl[`dfj jfjk\e\i
\c dXiZX[fi p \ccfj Zfe \j\ \j]l\i)
qf Zfdf \c Yl\e al^Xi( efj _Xe jl)
g\iX[få( \ogljf ãKi`d`å*

M\`k\iz \c kwZe`Zf Xli`e\^if(
ãIfj _Xe jlg\iX[f( X_fiX jfcf efj
hl\[X \jg\iXi cX gizo`dX afieX[X
gXiX i\Zlg\iXiefjå*

NfYi\ cX lY `ZXZ `ze [\ Dmve
Gzg\q Zfdf cXk\iXc `qhl`\i[f( hl\
_X j`[f dlp Zi`k`ZX[f( \ogc`Zz hl\
\e \c gi`d\i k`\dgf ef klm`\ife \c
XZZ`feXi hl\ \jg\iXYX \e ZlXekf X
cX gifp\ZZ`ze( Xlehl\ i\ZfefZ`z

hl\ cX PKI j\ \jZXcfez Y`\e p \m`)
kz \c Yl\e ]leZ`feXd`\ekf*

Ǽ
CĈĀÀÆĆ

P_h|[ _f N_[f Amj[}[ _h _f
nilh_i ^_ hi j_l^_l ]igi fi][f
_h _f _mn[ ĉi Iil[tzh) b[mn[
ko_ _f mz\[^i ff_a~ f[ QLJ [

kocn[lf_ _f chpc]ni

N[g~h I[l[^c[a[ l_]ihi]c~ ko_ _f lcp[f a[h~ gos \c_h _ bcti oh
jf[hn_[gc_hni ko_ _pcn~ _f nl[\[di ^_ N_[f Amj[}[+

H[ [`c]c~h b[ ]lcnc][^i f[ m[fc^[ ^_f [n[][hn_ @[lcrih Ro_fni)
[hin[^il ^_ fim ^im aif_m _f mz\[^i [hn_lcil+

ĐCOÀOMSOÀXW�
OU� ÂÀSÃWPXÈĈ�CČ�
JSLÀǺW
Af _rjl_mc^_hn_ ^_f N_[f
Amj[}[) I[n_i Uc\l|h koc_h
_mnopi _h _f j[lnc^i ko_
j_l^c_lih 0*/) ^cdi è_mn[
a_hn_ g_l_]c_lih _f nlcoh`iê
l_`lc{h^im_ [ fim [`c]cih[^im
^_ mif _mn_ ko_ ff_a[lih _h
\o_h hÄg_li s pc_lih [ mo
_kocji j_l^_l+

 XW�NXÁ�
TÃQKNXÀOÁ�ÁO�
YKQK�K� UK�IFD
Af jiln_li ^_ f[ QLJ) Fim{ Lc*
h_^[ hi [h^opi _m]ih^c_h^i
h[^[ ]o[h^i _rjl_m~ è?ih _f
m[f[lci ^_ ^imdoa[^il_m ^_f
Amj[}[) m_ f_ j[a[ f[ jf[hcff[
[ _mn_ _kocjiê+ Af ]oc^[j[fim
^ci _m[m ^_]f[l[]cih_m ^_m*
jo{m ^_ ko_ f_ a[h[lih 0*/ [
fim [olch_alim+

ĐHOWOVXÁ
LÃOWXÁ
PÃÂLXUSÁÂKÁÈ
è=f ]igc_hti g_ ]ih`oh^c~
]ih _f chal_mi ^_ Epzh H~j_t
s hi m[\|[gim [ ^~h^_ doa[*
l|[) j_li ho_mnlimdoa[^il_m
l[jc^[g_hn_ _hn_h^c_lih+ Hi
cgjiln[hn_ _m ko_ n_h_gim
\o_him `on\ifcmn[m ]ih ^_m_i
^_ nlcoh`[l s ff_a[l [ f[ fcaocff[ê
^cdi _f @P O[fig~h J[t[l+
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:W aZWMY_Q 6WQb @j[Qd& `YZ PQ WZ^ V`SMPZ]Q^ Xf^
PQ^_MOMPZ^ PQ WM 7UOWZ]& TMNWj OZY :W DMh^ 9Q[Z]_UaZ(

Ähc]i aif g[l][^i jil _f g_^ci][gjcmn[ _h _mn[ _fcgch[nilc[ m_
fi bcti [ Plchc^[^ s Pi\[ai _h ?iop[+

G< >@ D=< * <c d \[`fZXdg`jkX
[\c Jc`dg`X( < c\oXe[\i Gzg\q c\
_Xe Xj`^eX[f le gXg\c gifkX^z)
e`Zf \e cX j\c\ZZ`ze eXZ`feXc [l)
iXek\ \jkX \kXgX vc^`[X \e cX ZcX)
j`]`ZXZ`ze ildYf Xc H le[`Xc [\
Mlj`X .,-4* Al\ k`klcXi \e cfj {ck`)
dfj ZlXkif \eZl\ekifj [fe[\ ^X)
eXdfj [fj p \dgXkXdfj [fj( X_f)
iX j\ Xc`jkX gXiX cX i\ZcXj`]`ZXZ`ze
ZfekiX <ljkiXc`X*

ǼCÁÃČĄĈ
Ĳ�İBÎĚ�ĢĤĖĠĐÌ�ÉÊ�

ÎÌÍIĐĜĖĐĬ

M@NKP@NO<* Q `\e\ j`\e[f
leX [\ cXj d \afi\j j\c\ZZ`fe\j
[\ <j`X( j\iv le gXik`[f [lif pX
_\ \e]i\ekX[f X al^X[fi\j Zfdf
O`d >X_`cc p jfe dlp `ek\c`^\ek\j
Xc kfdXi [\Z`j`fe\j Zfe cX g\cfkX
p dlp kwZe`Zf*

ǼĲ�ÁĜĜĢÌ�ÏĐ�ĠĢ�ÌĢĠ�ÊĜ�ĞĖÌĞĢ�
ÊĦÎĖĤĢ�ÉÊĜ�ĞÎĠÉĖĐĜ�ĤĐÌĐÉĢĲĲĲ

M* K\if j\ive gXik`[fj X dl\i)
k\( gfihl\ \j \c {ck`df gXjf gXiX
cc\^Xi X le dle[`Xc( j\ive -4, d`)
elkfj dlp Yfe`kfj

ǼĲ�İÁÌ�ĨÊĠÍĐGĐ�ĐEIĖI�ÊĠ�ÈĐÌĐĬ
M* N` ^XeXdfj( ZcXif hl\ jx*

ǼĲ�İBÎĖĚĠ�ĜĜÊĒĐIÐ�ĞÐÌ�ĞĢÍĖĨĐÉĢĬ
M* Cfe[liXj [\Y\ cc\^Xi dvj

dfk`mX[X( leX gXik\ [\ cX gfYcX)
Z`ze _fe[li\yX ef Zi\xX \e cX j\)
c\ZZ`ze p gfi cfj i\jlckX[fj k\exXe

Oo `c]b[ '
Jig\l_7=f_r[h^_l=aomn|h
H~j_t Ni^l|ao_t
Hoa[l ^_ J[]cgc_hni7
P_ao]ca[fj[) I+@+?+
A^[^7 /2 [}im
@_g[l][]c~h7Rif[hn_
Amn[nol[7 .43 gnm
L_mi7 4.efm
?fo\_m
Kfcgjc[
Diomnih ^_ f[IHO
=f Gb[f__d %=l[\c[&

iXqze( g\if \jkfj {ck`dfj gXik`[fj
j\ efkXife \jX le`ze Zfe \c \hl`)
gf p cX X]`Z`ze hl\ cc\^z Xc \jkX[`f*
Cfe[liXj m`\e\ dvj dfk`mX[X*

ǼĲ�İ
�ĦÎĚ�ĔĢIĐ�ĜÊÌ�ĒÎÌÍĐIĘĐ�
GÎĒĐIĬ

M* N\ixX dlp Y\e\]`Z`fjf al^Xi
Zfdf X cXj ZlXkif f Z`eZf [\ cX kXi)
[\( Xle X \jX _fiX j\ gl\[\ Xgif)
m\Z_Xi gfi \c ZXcfi p cX _ld\[X[
hl\ _Xp \e NXe K\[if NlcX( g\if
Zi\f hl\ \jf j\ mX X Zfej\ejlXi
Zfe cfj cx[\i\j [\c ^ilgf* N\X Zf)
df j\X( \e \c Jcxdg`Zf( <ljkiXc`X
j\ k`\e\ hl\ dfi`i*
ǼĲ�İAHĞĢ�ÍÊ�ÌĖÊĠÍÊÌ�ÊĠ�ÊÌĐ�
ËÎĠÈĖHĠ�ÊĠ�ĜĐ� ĖÈĢĜĢIĬ

M* If k\e^f kXekX c`Y\ikX[ Zf)
df Zi\\e( g\if \c gif]\jfi K`ekf
d\ _X [X[f cX Zfe]`XeqX [\ gf[\i

\jkXi Xccx( ef j`\dgi\ \c ]lkYfc k`\)
e\ hl\ gXjXi gfi d`j g`\j gfihl\
kXdY`we \jkv < cY\ik p Ll`fkf \e
cfj ZfjkX[fj( Xc ]`eXc \c \eki\eX[fi
_X Zfej\^l`[f le \jhl\dX hl\ c\
Xpl[X YXjkXek\ X cX j\c\ZZ`ze

ǼĲ�İÄĐÌ�ÈÎĞĤĜĖÉĢĬ
M* H\ _\ j\ek`[f Y`\e( ^iXZ`Xj

X ?`fj p j\ d\ _X [X[f cX fgfikl)
e`[X[( \c gif]\jfi ef m\exX al^Xe)
[f Zfe cxe\X [\ ZlXkif( p Zfe \j\
j`jk\dX cXj ZfjXj jfe [`]\i\ek\j
p _Xp dvj fgZ`fe\j gXiX hl\ al\)
^l\e cfj d\[`fZXdg`jkXj*

ǼĲ�İDĐ�ÊĠÈĢĠÍIH�ǼĖĠÍĢ�ÊĜ�ÌĖÌÍÊĞĐ�
ĤÊIËÊÈÍĢ�ĤĐIĐ�ÎÌÍÊÉÊÌĬ
>cXiXd\ek\* < Cfe[liXj j\ c\
_X m`jkf leX XZk`kl[ kfkXcd\ek\
[`]\i\ek\ Zfe cxe\X [\ ZlXkif p
cX gi`d\iX cxe\X [\]\ej`mX hl\
k\e\dfj \j \c XkXhl\* @c ^ilgf
\jkv Zzdf[f p \jf j\ i\]c\aX \e
cfj i\jlckX[fj*

ǼĲ�İÁÌĤÊIĐEĐÌ�ĜĐ�ÈĢĞEĖĠĐÈĖHĠ�
ÉÊ�IÊÌÎĜÍĐÉĢÌ�ĦÎÊ�ĠĢÌ�ÉÊGH�ĐĜ�
ĞÊĠĢÌ�ÊĠ�ÊĜ�IÊĤÊÈĔĐGÊĬ
N\iw j`eZ\if( efjfkifj
hl\ixXdfj k\id `eXi [\ cX d\afi
dXe\iX( jfcf k\exXdfj \e cX
d\ek\ ^XeXi f ^XeXi( xYXdfj gfi
\c i\g\Z_Xa\ gfihl\ Zi\xXdfj
hl\ @jkX[fj Pe`[fj `YX X ^XeXi
\e Oi`e`[X[ p hl\ >fjkX M`ZX
`YX X _XZ\ic\ le gXik`[f [`^ef X
KXeXdv( cXjk`dfjXd\ek\ ef j\
[`f \j\ i\jlckX[f*

?KIAJVK AJ OQ>*.4

:aZm�EueZo�k^ZcZ�
Xdc�egdXZhd
=f_r H~j_t _m oh doa[^il ko_ pcmn_ f[
][gcm_n[ ^_ f[ m_f_]]c~h ^_m^_ f[ ][n_*
ail|[ Oo\*.4 _h _f /--6+ P[g\c{h j[m~
jil f[ ][n_ail|[ Oo\*/- s Oo\*/. [hn_m
^_ doa[l _h f[m ifcgjc[^[m ^_ Hih^l_m
/-./ \[di _f g[h^i ^_f ]ifig\c[hi Hocm
Oozl_t+

OAHA??EKJ I=UKN

Å<jViZÇ�<Vhi^aad�
ad�]^od�YZWjiVg
?ih mif[g_hn_ .5 [}im) H~j_t ^_\on~
_h f[ m_f_]]c~h [\mifon[+ Bo_ _f .0 ^_
i]no\l_ ^_ /-.- ]ihnl[ Co[n_g[f[ _h
_f I_gilc[f ?ifcm_og ^_ Him îha_f_m+
Ehal_m~ ^_ ][g\ci [ fim 5/í jil A^a[l
îfp[l_t+ Af _hnl_h[^il _l[ _f g_rc][hi
Fo[h ^_ @cim ?[mncffi+
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O@H< ?@G ?ë< D
GJ H<N >JH@IO<?J
O_aÄh f[m[onilc^[^_m) ^_f /-.0 [f /-.4) 233 g_hil_m`o_*
lih][jnol[^imjil_rnilmc~h+ Ahmog[sil|[)mih_mno^c[h*
n_m ^_ ]if_acims go]bim ^_fchko_h ]ih ohc`ilg_+ H[O_*
]l_n[l|[ ^_ Pl[\[di ch ĉ][ ko_ oh4.+/ jil]c_hni^_ f[LA=
^_ _hnl_ .2s /6 [}imnc_h_ jli\f_g[m^_ _gjf_i+

LK?=O KL?EKJAO L=N= HKO FKRAJAO

AOPQ@E=JPAO) AJPNA
AIECN=NU AH?NEIAJ

FQSkY PM_Z^ PQW FU^_QXM PQ :P`OMOUjY F`[Q]UZ]& ^ZWZ */ PQ OMPM *))
VjaQYQ^ WWQSMY M WM `YUaQ]^UPMP( 6PQXf^& XUWQ^ PQ^Q]_MY PQ WZ^ OZWQSUZ^(

<c Xyf \^i\jXe dvj [\ 3,(,,,
azm\e\j [\c e`m\c d\[`f( c`jkfj gX)
iX `eZfigfiXij\ X cfj \jkl[`fj jl)
g\i`fi\j f Xc d\iZX[f cXYfiXc g\)
if \c N`jk\dX [\ @[lZXZ`ze Nlg\)
i`fi i\^`jkiX hl\ jfcf \c -2gfi Z`\e)
kf [\ cfj \^i\jX[fj jfe XYjfiY`[fj
gfi cXj le`m\ij`[X[\j( gfi cf hl\ le
Xckf gfiZ\ekXa\ hl\[Xe X d\iZ\[
[\ cX d`^iXZ`ze f [\ fi^Xe`qXZ`f)
e\j Zi`d`eXc\j hl\ YljZXe `emfcl)
ZiXicfj( d`\ekiXj hl\ leX dxe`dX
gXik\ fYk`\e\e le \dgc\f*

N\^{e \c k`klcXi [\ cX ?`i\ZZ`ze
[\c >fej\af [\ @[lZXZ`ze Nlg\i`fi
$>@N%( MXdze NXc^X[f( \e Cfe[l)
iXj _Xp Z\iZX [\ le d`ccze p d\)
[`f [\ azm\e\j \^i\jX[fj [\ \[l)
ZXZ`ze d\[`X* N`e \dYXi^f( \jk`)
dz hl\ ã\e cX XZklXc`[X[ jfcf _Xp
Z\iZX [\ .,,(,,, azm\e\j [\[`ZX)
[fj X cX \[lZXZ`ze jlg\i`fi p j` \c
gXxj Zfek`e{X [\jXgifm\Z_Xe[f
\jX ^iXe ZXek`[X[ [\ azm\e\j( \jf
mX k\e\i jl `dgXZkf jfZ`Xcå*

NlZ\[\ hl\ [\jglwj [\ ^ iX)
[lXij\ \e cfj [`m\ijfj YXZ_`cc\iX)
kfj hl\ ZlijXe \e cfj Zfc\^`fj( cfj
dlZ_XZ_fj( \e jl dXpfixX( gXjXe
X \e^ifjXi \c ãYXkXcczeå [\ cfj [\j)
\dgc\X[fj( p Zfe \ccf ZX\e \e cX `e)
XZk`m`[X[ \[lZXk`mX X e`m\c jlg\)
i`fi* K\if kXdY`we dlZ_fj [\ \j)
kfj azm\e\j( Xek\j [\ k\id`eXi \c e`)
m\c Yvj`Zf p j\Zle[Xi`f( pX jfe gXi)
k\ [\c Zi`d\e fi^Xe`qX[f( gfihl\
jfe XYjfiY`[fj gfi gXe[`ccXj( X^il)
gXZ`fe\j [\c eXiZfd\el[\f p \o)
kfij`ze( \eki\ fkiXj* DeZcljf( [liXe)
k\ \jk\ Xyf \e cX ZXg`kXc j\ _X i\^`j)
kiX[f dvj [\ leX [fZ\eXj [\ Zfc\)
^`Xc\j hl\ _Xe g\i\Z`[f XdXefj [\
cX Zi`d`eXc`[X[*

PeX ]l\ek\ [\ cX N\Zi\kXixX [\
@[lZXZ`ze `e]fidz hl\ ã\e cfj ^iX)
[fj jlg\i`fi\j [\ cfj YXZ_`cc\iXkfj
hl\ f]i\Z\e cfj Zfc\^`fj( \jkve m`)
m`\e[f \c ]\ezd\ef [\ [\j\ikXij\
gXiX \d`^iXi [\c gXxjå(gfi cXj ZXl)
jXj Xek\j d\eZ`feX[Xj*

Io]bimd~p_h_m ^_m^_ ko_ _mnzh _h fim]if_acimmih ch`fo_h]c[^im jil
_mnlo]nol[m ]lcgch[f_m+

QJ=D7= H=>=F=
@AI=J@=@AL==

GXj Xlkfi`[X[\j \[lZXk`mXj _Xe
cf^iX[f i\Zlg\iXi Xc^lefj Xcld)
efj( X kiXmwj [\c gif^iXdX Of[fj
Kf[\dfj <mXeqXi $OK<%( g\if \c
gifYc\dX jlg\iX cXj ZXgXZ`[X[\j
[\ cX `ejk`klZ`ze*

ã@c k\d X [\ cfj Xcldefj hl\
[\j\ikXe [\ cfj Z\ekifj \[lZXk`)
mfj jlg\iX X cX d`jdX \[lZXZ`ze(
gfi gifYc\dXj jfZ`Xc\j( [\ gfYi\)

qX( m`fc\eZ`X p \oZclj`ze jfZ`Xcå(j\)
yXcz cX ]l\ek\*

<yX[`z hl\ ãcX [\j\iZ`ze \e
\[lZXZ`ze d\[`X \j [\ le j\`j gfi
Z`\ekf [\ cfj dvj [\ d\[`f d`ccze
[\ dXki`ZlcX[fj \e \j\ e`m\c* @j)
kXdfj _XYcXe[f [\ lefj -.(,,, X
-1(,,, azm\e\j hl\ j\ mXe p ef i\)
^i\jXe gfihl\ pX \jkve \e \[X[ [\
kiXYXaXiå( j\yXcz cX ]l\ek\*

O_aÄh fim l_acmnlim ^_ f[ Qhc*
p_lmc^[^=on~hig[)_h_f /-./
nopc_lih [ 12)640 _mno^c[hn_m
ko_ [jfc][lih j[l[ f[ Llo_\[
^_ =jncno^ =][^{gc][) _p[*
fo[]c~h ko_ j_lgcn_ _f chal_mi
[ f[_^o][]c~hmoj_lciljÄ\fc][8
_h _f /-.0 `o_lih 11)2158 _h_f
/-.1 `o_lih 1.)/538 _h _f /-.2
bo\i oh l_john_) ^_ 12)0508 s
_h _f /-.3 nopc_lih 02)53/ [m*
jcl[hn_m+

<glekz hl\( j\^{e k\e[\eZ`Xj(
ãcX gfYcXZ`ze \jkl[`Xek`c mX X [`j)
d `el`i gfi cfj gifYc\dXj jfZ`X)
c\j hl\ j\ m`m\e \e \c gXxj( X d\efj
hl\ \c @jkX[f `dgc\d\ek\ gif^iX)
dXj X^i\j`mfj gXiX `eZfigfiXi X kf)
[fj cfj e`yfj p azm\e\j X cX \[lZX)
Z`ze( g\if ef jfcf \j [\ cc\mXicfj X
cXj \jZl\cXj( j`ef i\k\e\icfj _XjkX
hl\ k\id `e\e jlj \jkl[`fjå*

7 H_ [TH VUIRH%
JPfTQ[\LTPR$ KL
(, H ) + HeUY$
W[L IPLT V[LKL
PTJ[XYPUTHX LT
JHXXLXHY ZcJTP%
JHY VXL[TP\LX%
YPZHXPHY VHXH
HVXU\LJOHX

LYH SHTU KL
UIXH$ _H YLH \dH
LSVXLTKPSPLT%
ZU$ MUXSHTKU

VLW[LeHY LS%
VXLYHYl&

7?JXK 8?IE?BL

4T LYZL gRZPSU
VXUJLYU YURU
ZLTLSUY ()$'''
VLXYUTHY W[L YL
PTYJXPIPLXUT LT
RH C=07 _ VH%

NHXUT VHXH [T
ZLXJLX VXUJLYU
KL HKSPYPfT& >
YLH$ W[L OH IH%

QHK U LR TgSLXU
KL HKSPYPUTLYl&

7GQ? 9?J?AFGOL!

*GOCAAGXK BC

'BJGPGLKCP BC I?

:4'.

AP TU YL KHT
RHY JUTKPJPUTLY
HKLJ[HKHY VHXH

HVXU\LJOHX H RH
VUIRHJPfT W[L
LNXLYH KL RUY
JURLNPUY$ LYZU YL

V[LKL JUT\LXZPX
LT [T VLRPNXU
VHXH RH YUJPL%
KHKl&

0RIGL 7?RB?ICP!

)LICEGL BC

+ALKLJGPQ?P
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Ö Dia[l
Ö Ii^[
Ö @_jiln_m
Ö >_\{
Ö B_ll_n_l|[

Ii\cfc[lci d[l^|h
@_]il[]c~h bia[l
=f`ig\l[m s ]ilnch[m
N_]cjc_hn_m j[l[ ]i]ch[l
R[dcff[m s p[mim

Ö I_h[d_ ^_ m[f[
s ]ig_^il

Ö Nij[ ^_ ][g[
s ni[ff[m

Ö Foao_n_l|[

? ' . , & @ - % + . � ' . , . � / 2 ) ( 0 % 1 

6TU]mc Q`b_fUSXQ

XQcdQ e^/-# TU TUcSeU^d_ QTYSY_^Q\ Q\ S_]`bQb
S_^ dec dQbZUdQc TU SbnTYd_ 9>IBG6 ;>8C=G6

Am]if[l_m
I[f_n[m
R_l[hi
?[gjcha
Dc_f_l[m

N_mnlc]]cih_m [jfc][h+ Lligi]c~h jil nc_gji fcgcn[^i+ Ll_]cim _mj_]c[f_m _h7 Ii\cfc[lci bia[l) Af_]nl~hc][) H|h_[ \f[h][) ?[gcm[m O_f_]]c~h J[]cih[f s
?[g[m+ =jfc][h n_]bim ^_ ^_m]o_hni jil jli^o]ni j[l[ P[ld_n[ @cohm[ Bc]ibm[7 ?fzmc][ H+5-2) Kli H+.).2-) Lf[nchog H+.)4/2+ Ah `ch[h]c[gc_hni hi [jfc][h
^_m]o_hnim j_lg[h_hn_m ^_ f[m n[ld_n[m @cohm[ Bc]ibm[) Bc]ibm[ ( _ Eh`chcn_+ Lligi]c~h hi [jfc][ mi\l_ jl_]cim ^_ i`_ln[m s inl[m jligi]cih_m+ %@EQJO=

Hi g_dil j[l[ ]igjl[l
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>DP?<? NKN
GJ H<N >JH@IO<?J
Af jl_mc^_hn_ Fo[hKlf[h^i D_lhzh^_t [^pclnc~ _h fimÄf*
ncgim ^|[mko_ ni^i [ko_f ko_ ^_fchko_ n_lgch[lz _hdoc*
]c[^is ]ogjfclz mo j_h[) mc m_ l_koc_l_) _h oh]_hnli ^_
gzrcg[ m_aolc^[^) ènin[fg_hn_ [cmf[^iê+ =]no[fg_hn_
b[snl_m ]zl]_f_m ^_ gzrcg[ m_aolc^[^ `oh]cih[h^i+

OA =JQJ?E= H= ?H=QOQN= @A KPN=O OAEO ?=N?AHAO

?EANN=LNEIAN?=LïPQHKèJACNK
@AHOEOPAI=LAJEPAJ?E=NEK

:W []Q^UPUZ R`Q OZY^_]`UPZ TMOQ /) MiZ^ [M]M MOZSQ] M 1)) ]QZ^ c WWQSj M MWNQ]SM] TM^_M -&)))(
8UQY_Z^ PQ QWWZ^ Q]MY PQ MW_M [QWUS]Z^UPMP( 6WWh ^Q OZXQ_UQ]ZY X`OTZ^ O]hXQYQ^(

Gfj jXdg\[iXefjp fkifj _fe[l)
i\yfj hl\ _Xe _\Z_f [\ NXe K\[if
NlcX jl Z`l[X[( Z\iiXife ]`eXcd\e)
k\ cX \iX [\ m`fc\eZ`X( jXe^i\( k\iifi
p ZfiilgZ`ze hl\ j\ m`mxX \e cX ã\j)
Zl\cXå f ãle`m\ij`[X[å [\c Zi`d\e
Zfdf j\ c\ ZfefZxX* @jk\ \j \c gi`)
d\i ZXgxklcf ãe\^ifåhl\ j\ ZcXljl)
iX \e \c j`jk\dX g\e`k\eZ`Xi`f( gl\j
XeleZ`Xife hl\ fkifj j\`j kXdY`we
[\jXgXi\Z\ive*

@c gi\j`[`f hl\ _XZ\ 2, Xyfj ]l\
Zfejkil`[f gXiX ãXZf^\iå X 4,, i\)
Zcljfj cc\^z X XcY\i^Xi leX gfYcX)
Z`ze [\ 0(,,,( cf hl\ [`]`Zlckz X cXj
Xlkfi`[X[\j k\e\i gfi Zfdgc\kf \c
Zfekifc [\ cfj d`jdfj p [\ \jXj `ej)
kXcXZ`fe\j( pX hl\( Xc^lefj [\ \ccfj(
j\ [XYXe \c claf [\ k\e\i XidXj [\
kf[f k`gf( [`e\if p [\ ZfYiXi X cfj
hl\ i\Z`we cc\^XYXe [\k\e`[fj( j\)
^{e cf hl\ [`af lef [\ cfj `ek\iefj(
ZXgkliX[f gfi ifYf*

@e cfj {ck`dfj Xyfj cX ZviZ\c j\
mfcm`z leX ãYfdYXåhl\ \ogcfkz mX)
i`Xj m\Z\j Xc i\^`jkiXij\ `eZ\e[`fj(
dXjXZi\j p cX dl\ik\ j\c\Zk`mX [\
mXi`fj `ek\iefj*

<lehl\ \c ãgXcXZ`få [\ cfj dvj
k\d`[fj gXe[`cc\ifj p dXi\ifj cc\)
^z X jl ]`e Zfe \c Z`\ii\ [\]`e`k`mf \c
jvYX[f Xek\i`fi( hl\[Xiv gXiX cX_`j)
kfi`X [\ cf hl\ ef k`\e\ hl\ _XZ\ij\
\e dXk\i`X [\ i\Zcljfi`fj*

<jx cf dXe`]\jkXife Xc^lefj hl\
i\j`[\e Z\iZX p hl\ i\Zfi[Xife cfj
dfd\ekfj dvj _fiififjfj hl\ j\
i\^`jkiXife \e \j\ j`k`f p Xci\[\[f)
i\j*

ãH` k\dfi \iX hl\ Xc^{e ]Xd`)
c`Xi f pf ]lwiXdfj gXjXe[f( Xc df)
d\ekf hl\ XkXZXiXe X Xc^lef [\ cfj
gi`mX[fj hl\ ^fqXYXe [\ gi\c`Y\iX)
Z`ze( Zfdf Xm\Z\j gXjXYXå(Zfd\e)
kz [liXek\ \c g\e{ck`df kiXjcX[f le
_fdYi\ hl\ {e`ZXd\ek\ j\ `[\ek`)
]`Zz Zfdf MfY\ikf( gfi \c k\dfi X
hl\ X{e c\ k`\e\ X cfj gi\jfj p X jlj
]Xd`c`Xi\j*

Af jl_mc^_hn_ Fo[h Klf[h^i D_lhzh^_t dohni [ inl[m [onilc^[^_m)
l_[fct[lih oh l_]illc^i jil f[ jlcg_l ]zl]_f ko_ ^_m[j[l_]_+

H[ è_m]o_f[ê s èohcp_lmc^[^ê) ]igi m_ f_ ]ihi]|[) `ch[fg_hn_ ko_^~
^_mb[\cn[^[ s _mnz fcmn[ j[l[ m_l ^_gifc^[+

ã<lehl\ j\ cfj cc\mXife( lef
j`\dgi\ k`\e\ d`\[f( gfihl\ gl\)
[\e g\[`i hl\ Xc^l`\e dvj c\ _X^X
[Xyf X lefå*

MI @ CM N C= ; > ; M =;F?N; M
ã>X[X m\q \iXe dvj cfj [\Zfd`)

jfj hl\ j\ _XZxXe \e \jXj `ejkXcX)
Z`fe\j( hl\ ZfekXYX Zfe jf]`jk`ZX)
[Xj ZfejkilZZ`fe\j `ek\ieXjå( `e)
]fidz \c gi\j`[\ek\ ElXe JicXe[f(

\e cX f]`Z`Xc`qXZ`ze [\ Z`\ii\ hl\ j\
i\Xc`qz \c jvYX[f Xek\i`fi*

ãC\dfj m`jkf ZXc\kXj \e \c _f^Xi
./( [\ cXj dvj jf]`jk`ZX[Xj( Zfe j\e)
jfi\j( ljf [\ \c\Zki`Z`[X[( _`[ivlc`)
Zfj( kf[f \jf i\]c\aX cX XgXkxX p Zfcl)
j`ze [\ cXj Xlkfi`[X[\j hl\ cf g\i)
d`k`\ife* @e \jkfj Z\ekifj g\eXc\j
_X _XY`[f g`jZ`eXj( i\]i`^\iX[fiXj
d\jXj [\ Y`ccXi\j( [fe[\ Z\c\YiXYXe
kf[fj cfj [xXj X jlj XeZ_Xjå( \ogi\)

jz( cl\^f [\ _XZ\i le i\Zfii`[f( Zfe)
]`idXe[f hl\ \]\Zk`mXd\ek\ \jkXYX
[\j_XY`kX[f*

@jk\ \j \c gi`d\i Z\ekif [\ [\)
k\eZ`ze hl\ j\ Z`\iiX( gl\j j\ `e]fi)
dz hl\ fkifj j\`j [\jXgXi\Z\ive*
@c gizo`df j\iv \c [\ NXekX =viYX)
iX( gl\j \j le Zfdgifd`jf [\c ^f)
Y`\ief Zfe jlj gfYcX[fi\j* GX `[\X
\j hl\ cXj hl\ \jkve \e \c ZXjZf li)
YXef [\ cXj Z`l[X[\j j\Xe Z\iiX[Xj*

?EANNA

Af?_hnli L_h[f O[gj_^l[*
hi _m f[ jlcg_l ]zl]_f ko_ m_
]c_ll[) jo_m _fd_`_ ^_ Amn[^i
Fo[h Klf[h^i D_lhzh^_t) ch*
mcmnc~ _h ko_ fimjl_mc^cimko_
_mnzh _h fim][m]im ol\[him
m_[h ]f[omol[^im+ m_ [hoh]c~
ko_ _f jl~rcgim_lz _f ^_ O[h*
n[ >zl\[l[+
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E@ol[hn_ f[ dilh[^[ ^_ il[]c~h m_ ]ifi]~ f[ jlcg_l[ jc_^l[ ^_ fi ko_
m_lz _f ho_pi jlis_]ni j[l[ \_h_`c]ci ^_ f[ ]igohc^[^+

AJ H= =JPECQ= ?=N?AH O=ILA@N=J=

LE@AJO=J=?EKJ@ADANE@=O
LNKRK?=@=OLKNREKHAJ?E=

HY R`_`]Z PQ X`OTM []Z^[Q]UPMP ^Q M`S`]M [M]M FMY DQP]Z F`WM& OZYRUM]ZY WM^ M`_Z]UPMPQ^
S`NQ]YMXQY_MWQ^ \`Q [M]_UOU[M]ZY QY WM MO_UaUPMP(

H`\dYifj [\ cX jfZ`\[X[ Z`)
m`c p Xlkfi`[X[\j ^lY\ieXd\ekX)
c\j i\Xc`qXife Xp\i leX afieX[X [\
fiXZ`ze( gfi cX jXeXZ`ze [\ cXj _\)
i`[Xj gifmfZX[Xj gfi cX m`fc\eZ`X
hl\ i\`eXYX [\ekif p ]l\iX [\c Xe)
k`^lf Z\ekif g\eXc [\ NXe K\[if
NlcX*

GX XZk`m`[X[ [\ ãjXeXZ`ze p \j)
g\iXeqXå( ]l\ XZl\igX[X gfi leX
>fd`j`ze NXdg\[iXeX gfi cX KXq(
hl\ X gXik`i [\ X_fiX kiXYXaXiv \e
ZfefZ\i cfj Zi`k\i`fj [\ cfj Z`l[X)
[Xefj( gXiX [\k\id `eXi hlw \j cf
hl\ j\ e\Z\j`kX Zfejkil`i \e \c gi\)
[`f*

ã?`fj \jkv XZfdgXyXe[f X le
gl\Ycf hl\ _X jl]i`[f dlZ_få(dX)
e`]\jkz \c gi\j`[\ek\ ElXe JicXe[f
C\ieve[\q( kiXj X^iX[\Z\i X kf[Xj
cXj ]l\iqXj [\ j\^li`[X[ hl\ gXik`)
Z`gXife \e cX ãJg\iXZ`ze <igxXå*
M\`k\iz hl\( \e <dwi`ZX GXk`eX(
eleZX j\ _XYxX _\Z_f leX fg\iX)
Z`ze Zfdf \jX*

ã@jkfp Zfem\eZ`[f hl\ _Xp g\i)
jfeXj `efZ\ek\j _XjkX g\ijfeXj

hl\ _Xe j`[f ZlcgXYc\j [\ ZfjXj
hl\ lef ef hl`\i\ e` d\eZ`feXi*
?\j[\ Xhlx j\ ^\jkXifedlZ_fj XZ)
kfj [fcfifjfj p ki`jk\jå*

K`[`z hl\ eleZXdvj j\ ml\cmX X
g\id`k`i hl\ j\ [\jZl`[\ cX j\^li`)
[X[ [\c gl\Ycf _fe[li\yf*

Kfi jl gXik\( \c XcZXc[\ jXdg\)
[iXef( <idXe[f >Xc`[fe`f( Xj\^l)
iz hl\ ãNXe K\[if NlcX X^iX[\Z\ \c
Z`\ii\ [\c Z\ekif g\eXc* Cfp dXi)
ZXdfj leX el\mX \iXå* <^i\^z hl\
ãcX Z`l[X[ pX ef k`\e\ leX YfdYX
[\ k`\dgf* DealjkXd\ek\ cX ZXg`kXc
`e[ljki`Xc ]l\ ZXc`]`ZX[X Zfdf cX
dvj m`fc\ekX [\c dle[f( X_lp\e)
kXe[f \c kli`jdf( cX `em\ij`ze pd`)
c\j [\ \dgc\fjå*

?\ jl cX[f( Gl`j GXiXZ_( gi\j`)
[\ek\ [\c >fej\af Cfe[li\yf [\
cX @dgi\jX Ki`mX[X $>f_\g%( \o)
gi\jz hl\ \c j\Zkfi \dgi\jXi`Xc p
Zfd\iZ`Xc _X j`[f \c dvj X]\ZkX)
[f gfi cX m`fc\eZ`X( g\if hl\ X_f)
iX ZXdY`Xiv*

Efi^\ AXiXa( g i\j`[\e k\ [\ cX
>vdXiX [\ >fd\iZ`f \ De[ljki`Xj

[\ >fikwj $>>D>%( ZXkXcf^z Zfdf
ãdlp gfj`k`mf gXiX cX Z`l[X[ \c Z`\)
ii\ [\c g\eXc* @jX qfeX j\iv X_fiX
[\ gifjg\i`[X[å*

; H N ? = ? > ? H N ? M
@cgi\j`[`f ]l\ ZXkXcf^X[f Zfdf

cX ãPe`m\ij`[X[ [\c Zi`d\eå* Kfi
dvj [\ 2, Xyfj [\j[\ X_x j\ fi[\)
eXYXe \okfij`fe\j( dXjXZi\j( Xj\)
j`eXkfj p fkifj `cxZ`kfj \e g\ial`Z`f
[\ cX Z`l[X[XexX \e ^\e\iXc( gif[l)
Z`\e[f d`\[f p k\iifi*

Kfi dvj [\ j\`j [wZX[Xj \jk\
Z\ekif g\e`k\eZ`Xi`f dXeklmf \e
qfqfYiX X cfj m\Z`efj [\c YXii`f
>XYXyXj p qfeXj Xc\[XyXj( hl`\)
e\j [fidxXe Zfe le faf XY`\ikf p
\c fkif Z\iiX[f* GXj _`jkfi`Xj \j)
Zi`kXj Zfe jXe^i\ [\c gi\j`[`f jfe
`ek\id`eXYc\j6 [\j[\ leX g\ijfeX
hl\ \jki\ccz leX mfchl\kX ZfekiX cX
gXi\[ gXiX Xpl[Xi X \jZXgXi X gi`)
mX[fj [\ c`Y\ikX[( _XjkX \c ^ilgf
[\ gXe[`cc\ifj hl\ ZXmXife le k{)
e\c _XZ`X leX ZXjX m\Z`eX gXiX gf)
[\i \jZXgXi*

è>ism]ionmê bc]c_lih _f mcgof[]li ^_ f[ ^_gifc]c~h ^_f jl_mc^ci)
ko_ ko_^[lz _h f[m jzach[m ^_ f[ bcmnilc[ ^_ O[h L_^li Oof[+
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k^\b\eZc^ Zly \hfh eZ \^kmb_b\Z\b{g EO . /2../ ^gmk^`Z]Z Z Ck^^g RZee^r
Eg]nlmkbZ e LZkd* mZf[bxg =embZ >nlbg^ll LZkd aZ lb]h ]bl^zZ]h iZkZ
l^k \^kmb_b\Z]h \hg ^e l^eeh ]^ HAA@ ihk Zahkkh lb`gb_b\Zmboh ^g
^e \hglnfh ]^ ^g^k`yZ,
O^ fZgmb^g^ i^kfZg^gm^f^gm^ ikhfhob^g]h r Z\mnZebsZg]h
ln ^lmkZm^`bZ ]^ nmbebsZ\b{g ]^ ^g^k`yZ k^ghoZ[e^ ^g lnl
g^`h\bhl ]^ [b^g^l kZy\^l r fZgn_Z\mnkZ,

M EJJKR=J@K
U LNKIKREAJ@K

=HE=JV=O MQA OQI=J
Cknih G Z kbf %l Z`kZ]^\^ eZ \h eZ[h kZ\ b{g ]^ lnl

* ZebZ]hl ^lmkZmx`b\hl r ]^e `h[b^kgh
ih k lnl l^ ko b\ bh l * \hf i khf blh * ^gmk^`Z r ^li ykbmn ]^

Zihrh jn^ \hg mk b[nr^g Z aZ\^k k^Z eb]Z] lnl i khr^\mhl r
lh[k^ mh]h Z eh` kZ k ln _bg i kbg \ bi Z e8 áC^g^kZk hih kmng b]Z]^l
r f^chkZk eZl \hg]b\bhg^l ]^ ob]Z ^g eZl ih[eZ\bhg^l jn^ bfiZ\mZà ,

@N=+ HA@U >NEVVEK
@bk^\mhkZ ]^e DhlibmZe
@k, I Zkbh ?ZmZkbgh NboZl

áCkZ\bZl Z Cknih GZkbf %l ihkjn^ ]^l]^ aZ\^ 3 Zzhl ghl ^lmw iZmkh\bgZg]h
eZ \hglnemZ ^qm^kgZ ihk eZ mZk]^* \hg ln Zihrh a^fhl ih]b]h ^qm^g]^k gn^lmkhl

ahkZkbhl ]^ Zm^g\b{g* mh]hl ehl iZ\b^gm^l ^g ?{]b`h o^k]^ r Zsne* lhg Zm^g]b]hl ^g
ln ? eyg b\Z = f Z k r ? hf iZ kmbk* ]^l\hg`^lmbhgZg]h ^g ng 5.# ^e wk^Z ]^ Af^k`^g\bZà ,

P F f = H P E =
l f g g k \ ** k J M @ @ I Q<GG@T

E J @ Q O P N E = H L = N G

HE?+ KO?=N L=V
@bk^\mhk I ngb\biZ e
]^ A]n\Z\b{g O,L,O,

á?hfh Znmhkb]Z] ^lmZfhl fnr \hgm^gmhl ]^ m^g^k ^lm^
?^gmkh >bebg`}^ ibehmh ^g ^e fngb\bi bh, LZeZ[kZl ghl aZ\^g _ZemZ

iZkZ Z`kZ]^\^k Z Cknih GZkbf %l r ln _ng]Z\b{g ihk ln `kZg bgo^kmbk
^g \Zf[bZk eZ ob]Z ]^ ^lmhl g bzhlà

D K J @ Q N =O OL EJJ EJC I EHHO
Lkb]^ ?a^fb\Zel

( , F X_̂ OS Lkb]^ L^k_hkfZg\^ BZ[kb\l,
Lkb]^UZkg Lkb]^ IZgn_Z\mnkbg` O,]^ N,H, MRRQEXMZI:\W>PMXMIW
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>`l[X[ MKM

?KIK QJ= IA@E@= LNARAJPER=

BFIE>F>GM:G�IE:G�
JN>�K>=N<BKÑ�EHL�
=>L:LMK>L�G:MNK:E>L

IM]UM^ Z]SMYUdMOUZYQ^ ^Q TMY `YUPZ [M]M N]UYPM]
^QS`]UPMP M WZ^ TMNU_MY_Q^ \`Q ^Q QYO`QY_]MY QY ]UQ^SZ(

GX <jfZ`XZ`ze [\ Ji^Xe`jdfj
If BlY\ieXd\ekXc\j $<NJIJB%(
cX >fd`j`ze [\ <ZZ`ze NfZ`Xc H\)
efe `kX $><NH%( cX <^\eZ`X [\
>ffg\iXZ`ze Dek\ieXZ`feXc [\ cX
D^c\j`X >Xkzc`ZX [\ DicXe[X $OMJ)
><DM@%( \e XjfZ`ze Zfe cX >fd`)
j`ze K\idXe\ek\ [\ >fek`e^\eZ`Xj
$>fg\Zf% `dgc\d\ekXe \c [wZ`df
gifp\Zkf [\efd`eX[f ?`f\Z_f*

@c fYa\k`mf( \j cX i\[lZZ`ze [\
[\jXjki\j \e \c QXcc\ [\ NlcX* @j)
kfj gifp\Zkfj j\ \a\ZlkXive \e ki\j
dle`Z`g`fj [\c [\gXikXd\ekf \e
\jk\ ZXjfj NXe K\[if NlcX( >_fcf)
dX p Kl\ikf >fikwj*

QXi`Xj XZk`m`[X[\j j\ i\Xc`qXe

gXiX Xpl[Xi X kiXmwj [\ [`m\ijXj
ZXdgXyXj Zfdf ]fidX [\ j\ej`Y`)
c`qXi X cX gfYcXZ`ze \e ^\e\iXc*

@e \c ?xX Dek\ieXZ`feXc gXiX cX
M\[lZZ`ze [\c M`\j^f [\ ?\jXjki\j
$-/ [\ fZklYi\% .,-3 ( cc\mz Zfdf
c\dX gi`eZ`gXc ãCf^Xi\j N\^lifj
]i\ek\ X cXj ZXkvjkif]\jåp cXeqXife
cX ZXdgXyX ãH` ^\ek\ j\ gi\gXiXå(
Zfe cX ZlXc j\ YljZX j\ej`Y`c`qXi X
cfj XZkfi\j _ldXe`kXi`fj( \dgi\)
jX gi`mX[X( BfY`\ief p fi^Xe`qX)
Z`fe\j [\ cX jfZ`\[X[ Z`m`c*

N\ \jg\iX hl\ cfj XZkfi\j `e)
mfclZiX[fj Zfdf cfj >fd`kwj [\
@d\i^\eZ`X Hle`Z`gXc $>f[\d%(
>fd `kwj [\ @d \i^\eZ`X GfZXc

$>f[\c%( >fd`kwj [\ @d\i^\eZ`X
[\ >\ekifj GXYfiXc\j $>f[\Z\c%(
>fd`kwj [\ @d\i^\eZ`X [\ >\e)
kifj @jZfcXi\j $>f[\Z\% p kf[Xj
Xhl\ccXj `ejk`klZ`fe\j [\ gi`d\iX
i\jgl\jkX Xek\ \c N`jk\dX [\ <c\i)
kX O\dgiXeX( \e cX gi\m\eZ`ze [\c
i`\j^f [\ [\jXjki\j*

@jkX ]\Z_X \j `dgfikXek\ gXiX
_XYcXi [\c ã?xX Dek\ieXZ`feXc gX)
iX cX M\[lZZ`ze [\c M`\j^f [\ ?\)
jXjki\j Zfdf cf dXiZX \c ZXc\e[X)
i`f [\ cX <jXdYc\X B\e\iXc [\ cXj
IXZ`fe\j Pe`[Xj [\j`^eX[f \c -/
[\ fZklYi\( X ]`e [\ gifdfm\i leX
ZlckliX dle[`Xc gXiX cX i\[lZZ`ze
[\ [\jXjki\j( cf ZlXc `eZclp\ jl gi\)

m\eZ`ze p d`k`^XZ`ze( Xc `^lXc hl\
XZk`m`[X[\j [\ gi\gXiXZ`ze p i\j)
gl\jkXå*

>fe \c gifp\Zkf j\ _X XgfpX[f
le kfkXc [\ /2(-0/ g\ijfeXj \ `d)
gXZkXe[f \e -1Zfdle`[X[\j [\ cfj
ki\j dle`Z`g`fj `ek\im\e`[fj \ogc`)
ZXife cfj i\jgfejXYc\j [\ cX `e`Z`X)
c`ZX [liXek\ le \eZl\ekif i\Xc`qX)
[f \e kXc ]\Z_X \e NXe K\[if NlcX*

AOPN=PACE=O@A
LNARAJ?EñJ
Q [ [ %

AhDih^ol[m b[sgo]bimgo*
hc]jcim ko_ jl_m_hn[h _g_l*
a_h]c[m [hn_ ][g\cim ]fcgznc*
]im) jil fiko_ f[m[onilc^[^_m
]igj_n_hn_m m_ jl_j[l[h ]ih
oh jf[h jl_p_hncpi+

Li\f[^il_m l_]b[t[h
^_m[fidim ^_ ]ifihc[m

GX > fe]\[\iXZ`ze IXZ`feXc
[\ A\[\iXZ`fe\j p KXkifeXkfj [\
Cfe[liXj $>feX]\g_% ZfemfZz
gXiX _fp X cfj cxi\[\j ZfdleXc\j p
gl\Ycf \e ^\e\iXc X leX Zfe]\i\e)
Z`X [\ gi\ejX( gfi dXe[Xkf [\ leX
XjXdYc\X Zfejlck`mX*

GX ZfemfZXkfi`X j\ _`qf j\^{e
cX [`i`^\eZ`X [\ \jX fi^Xe`qXZ`ze
gfi \c XYljf [\ cXj Xlkfi`[X[[\j
[\ ã`ejk`klZ`fe\j Zfdf cX ?KD $?`)
i\ZZ`ze Kfc`Z`Xc [\ Dem\jk`^XZ`f)
e\j% al\Z\j p ]`jZXc\j( Kfc`ZxX H`c`)
kXi p fkiXj [\g\e[\eZ`Xj [\c @a\i)
Z`kf( hl`\e\j j\ gi\jkXe gXiX Xd\)
[i\ekXi Xcfj gfYcX[fi\jå*

?\ XZl\i[f Xc [fZld \ekf cX
Pe`[X[ [\ @ogifg`XZ`ze ef \jkv
Zldgc`\e[f Zfe cfj fYa\k`mfj p ]`)
e\j gXiX cfj hl\ ]l\ Zi\X[X( cf ZlXc
_lYf gifd\jX gXiX kXc \]\Zkf \e \c
d\j [\ X^fjkf gXjX[f*

<glekX hl\ _Xp ãXd\eXqXj j`j)
k\dvk`ZXj [\ [\jXcfafj p g\ij\Zl)
Z`ze X \a\Zlk`mfj( [`i`^\ek\j p gf)
YcX[fi\jå

R[lcim m_ _h`l_hn[h [hn_
[onilc^[^_m _h ^_`_hm[ ^_ mom
]ifihc[m

GX Zfe]\i\eZ`X j\ cc\mXiv XZX)
Yf \e \c gXihl\ Z\ekiXc [\ NXe K\)
[if NlcX( gXiX cf ZlXc Zfe]`dXife
cX gi\j\eZ`X [\ dlZ_fj gXkifeXkfj
X ]`e [\ [\]\e[\i jlj `ek\i\j\j hl\
j\^{e \ccfj c\j jfe mlce\iX[fj*

GX XZk`m`[X[ Zfd\eqXiv X cXj ,56
,, [\ cXdXyXeX Xc X`i\ c`Yi\( gfi cf
hl\ \jg\iXe dlZ_X ^\ek\*
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>DP?<? NKN

AILAV=NKJ = ?KJOPNQEN H=O LEH=OPN=O MQA OKOPAJ@N=J H=O REC=O

LQAJPA=@AOJERAHAJH=
LNEIAN=?=HHAPKI=BKNI=
8ZY ,)) XQ_]Z^ PQ WM]SZ& QW [M^Z QWUXUYM]f WZ^ MW_Z^ QY WM UY_Q]^QOOUjY PQ WM 8U]O`YaMWMOUjY
[Q]XU_UQYPZ XMcZ] RW`UPQd aQTUO`WM]& Q^[QOUMWXQY_Q [M]M \`UQYQ^ aUQYQY PQ @M @UXM(

M; H J? > L I MO F; * \ ` gXjf
X [\je`m\c \e cX `ek\ij\ZZ`ze \eki\
cX gi`d\iX ZXcc\ p cX <m\e`[X ElXe
KXYcf DD pX Zfd`\eqX X dfjkiXi jl
]fidX Zfe cX ZfejkilZZ`ze [\ cXj
gi`d\iXj fYiXj X e`m\c [\ jl\cf( \e)
ki\ \jkXj cXj g`cXjkiXj hl\ jfjk\e)
[ive cXj m`^Xj [\ cfj gl\ek\j*

@c gXjf X [\je`m\c \c`d`eXiv cfj
Xckfj( g\id`k`\e[f leX ]cl`[\q m\)
_`ZlcXi _XZ`X ZlXchl`\i glekf [\
cX Z`l[X[ $efik\( jli( \jk\ p f\jk\%*

Gfj kiXYXafj pX \a\ZlkX[fj \e
cX qfeX ]l\ife YXaf k`\iiX( Zfdf
cX i\lY`ZXZ`ze [\ cfj j`jk\dXj [\
X^lXj e\^iXj( X^lXj cclm`Xj p X^lX
gfkXYc\( Xjx Zfdf cfj ZXYc\j [\c j`j)
k\dX \cwZki`Zf( [\ k\c\m`j`ze gfi
ZXYc\ p fkifj*

ãKfi \jkXiYXaf jl\cf( cXj gi`d\)
iXj fYiXj ef j\ m\e( Xlehl\ j\Xe
^iXe[\j* C\dfj kiXYXaX[f \e \c c`)
YiXd`\ekf [\ cXmxX( i\lY`ZXe[f j`j)
k\dXj( gfjk\j( ZXYc\j( izklcfj p j\)
dv]fifjå( \ogc`Zz HXicfe ?xXq( a\)
]\ [\c?\gXikXd\ekf [\ QxXj p N`j)
k\dXj( [\ cX B\i\eZ`X [\ De]iX\j)
kilZkliX*

=R=J?A.2LKN
?EAJPK

H[i\l[ b[[p[ht[^i _h oh
.2#+ Ah_f jlis_]nim_ _mnzh
chpclnc_h^i ohim 5- gcffih_m
^_ f_gjcl[m+ Qh[ p_t `ch[fct[*
^i _f jo_hn_) _f nlz`c]i ^_ f[
jlcg_l[ ][ff_ j[m[lz jil^_*
\[dis _f ^_?cl]ohp[f[]c~h
jil[llc\[+

<ZklXcd\ek\ j\ kiXYXaX \e cXj Z`)
d\ekXZ`fe\j p \e cXj g`cXjkiXj hl\
jfjk\e[ive cXj m`^Xj p hl\ pX jfe
g\iZ\gk`Yc\j* @c 51gfi Z`\ekf [\ cfj
/,, d\kifj [\ cXi^f hl\ k\e[iv \c
gXjf X [\je`m\c j\ive m`j`Yc\j( \j
[\Z`i hl\ ef k\e[iv dlifj XidX)
[fj( cf hl\ m\e[iv X [Xic\ df[\i)
e`[X[ X cX Z`l[X[ p leX d\afi m`j`)
Y`c`[X[ [\c Zfd\iZ`f XgfjkX[f \e
cfj Xci\[\[fi\j*

ãOf[fj cfj gifp\Zkfj \a\ZlkX)
[fj gfi cX Hle`Z`gXc`[X[ [\ NXe
K\[if NlcX jfe `dgfikXek\j( g\if
\c gXjf X [\je`m\c [\ cX gi`d\iX ZX)
cc\ \j [\ cfj dvj i\c\mXek\j gfi \c

Ah _mn[m m_g[h[m jl_pc[m fim nl[\[d[^il_m [p[ht[lih ]ih i\l[m
\[di mo_fi+ U[ m_ _mnz nl[\[d[h^i _h f[ \[m_ ^_ f[m pca[m+

kiv]`Zf hl\ j\ ^\e\iX \e \jX `e k\i)
j\ZZ`ze* N`\e[f cX gi`eZ`gXc mxX [\
XZZ\jf \eki\ \c Z\ekif p \c j\Zkfi
\jk\ [\ cX Z`l[X[( cX qfeX \j lk`c`qX)
[X [`Xi`Xd\ek\ gfi d`c\j [\ Zfe)
[lZkfi\jå( Xj\^liz \c ]leZ`feXi`f*

De[`Zz hl\ \c gifp\Zkf k`\e\ le
XmXeZ\ ^\e\iXc [\ le -1gfi Z`\ekf
p j\ \jkv kiXYXaXe[f kf[fj cfj [xXj*

A L ; H > ? M I <L; M
@c XcZXc[\ <idXe[f >Xc`[fe`f

dXe`]\jkz hl\ NXe K\[if NlcX mX
ZXdY`Xe[f Zfe ^iXe[\j fYiXj hl\
]XZ`c`kXive cXm`[X [\ cfj jXdg\[iX)
efj*

ã@jkXdfj Zfejkilp\e[f \c ZXd)
Y`f hl\ cfj jXdg\[iXefj hl\i\)
dfj* Il\jkiX Z`l[X[ j\ \jkv ]fikX)

c\Z`\e[f gfihl\ kf[fj Zi\\dfj \e
\ccXå( [`af \c a\]\ \[`c`Z`f*

<yX[`z hl\ ãkf[fj jfdfj gXik\
[\ \jk\ ZXdY`f hl\ j\ \jkv j`ek`\e)
[f( NXe K\[if NlcX XmXeqX p ^iX)
Z`Xj X cX ^\ek\ \jkXdfj gXjXe[f [\
cXj gifd\jXj X cfj _\Z_fj p \jg\)
iXdfj _XZ\idvj fYiXj gXiX j\^l`i
Zldgc`\e[få( ZfeZclpz*
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FQ ]QO`[Q]M]MY aM]UZ^ Q^[MOUZ^
[kNWUOZ^ \`Q Q^_MNMY QY QW ZWaUPZ( foa[l ^ih^_ m_ ]ihmnlos_h _mn[m i\l[m _mn[\[ ^_m]oc^[^i s

[bil[ m_ _mnzh nl[hm`ilg[h^i j[l[ jlijc]c[l _mj[]cim l_]l_[ncpim+

@dgc\X[fj ZfekiXkX[fj gfi cX
XcZXc[xX \a\ZlkXe cX i\jkXliXZ`ze
[\c \[`]`Z`f [\ cX Xek`^lX \jZl\cX
Efjw >\Z`c`f [\c QXcc\ p i\df[\cX)
Z`ze [\ cX KcXqXQXcc\ gXiX Zfem\i)
k`icX \e cXKcXqX [\ cXj=Xe[\iXj p \e
cX ZfejkilZZ`ze [\c Xe]`k\Xkif cfZX)
c`qX[f \e \c ZfjkX[f jli\jk\ [\c \j)
kX[`f AiXeZ`jZf HfiXqve*

NXdl\c G`eXi\j( a\]\ [\c ?\gXi)
kXd\ekf [\ >fejkilZZ`ze [\ \[`]`)

Z`fj( m`m`\e[Xj p vi\Xj [\ i\Zi\X)
Z`ze [\ cX B\i\eZ`X [\ De]iX\jkilZ)
kliX( `e]fidz hl\ \e \c cl^Xi [fe)
[\ j\ Zfejkilp\ cX KcXqX [\ cXj =Xe)
[\iXj j\ kiXYXaX \e cX gi\gXiXZ`ze
[\c k\ii\ef gXiX cl\^f gifZ\[\i X
`ejkXcXi cXj cfj\kXj hl\ [Xive d\)
afi m`jkfj`[X[ Xc gi\[`f p [\jglwj
j\ kiXYXaXiv \e \c j`jk\dX [\ [i\eX)
a\ [\ X^lXj cclm`Xj*

M\]\i\ek\ Xc gifp\Zkf [\ i\j)

kXliXZ`ze [\c \[`]`Z`f [\ cX Xek`)
^lX \jZl\cX Efjw >\Z`c`f [\c QXcc\
p kXdY`we Hlj\f [\ cX IXkliXc\)
qX( \c ]leZ`feXi`f \ogc`Zz hl\ \j)
kve ZXdY`Xe[f \c k\Z_f p \c `edl\)
Yc\ j`\dgi\ dXek\e[iv jl ]XZ_X[X
fi`^`eXc( g\if d\afiX[X( j\^{e cXj
[`i\Zki`Z\j [\cHlj\f [\<ekifgf)
cf^xX \ C`jkfi`X*

@e Xclj`ze X cfj kiXYXafj [\c Xe)
]`k\Xkif( G`eXi\j [`af hl\ gfi X_f)

iX j\ cc\mXe X ZXYf cXj \oZXmXZ`f)
e\j p ZfejkilZZ`ze [\ cfjdlifj [\
Zfek\eZ`ze*

GXKcXqX [\ cXj =Xe[\iXj k\e[iv
le jXcze Ddg\i`Xc ZlckliXc p [`j)
gfe[iv [\le \jgXZ`f i\efmX[f gX)
iX \]\ZklXi XZkfj ZlckliXc\j( Xjx Zf)
df leX qfeX [\ g`\j [\jZXcqfj*

H`\ekiXj hl\ \e \c Xe]`k\Xkif j\
gf[ive i\Xc`qXi XZk`m`[X[\j dlj`)
ZXc\j( \ogfj`Z`fe\j p [\ c\ZkliX*

MK
;H VXPSLXH JHRRL
_ LR LYZHKPU YUT
R[NHXLY LSIRL%
SbZPJUY& AL OH
LYZHKU ZXHIHQHT%
KU VHXH JHSIPHX
RH JHXH KL RH JP[%
KHK JUT UIXHY
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'OJ?KBL

)?IGBLKGL! ?IA?IBC



@`YQ^ */ PQ ZO_`N]Q PQ +)*0 ?F J; ÖM *BH

JKDI<I
PCMCIH

( 0 = 0 7 8 0 / 4 : 4 9 1 : = 8 , ? 4 A : 7 G / 0 = / 0 7 ; , G > < @ 0 . , 8 - 4 0 7 , 1 : = 8 , / 0 A 0 = 7 , 9 : ? 4 . 4 , 0 9 $ : 9 / @ = , > 0 9 1 : . E 9 / : 7 , 0 9 1 : = 8 ,
; = : 1 0 > 4 : 9 , 7 ; : > 4 ? 4 A , A 0 = , D C : - 5 0 ? 4 A , 0 9 ? = 0 2 , / , , 7 ; @ 0 - 7 : 3 : 9 / @ = 0 H : . : 9 7 : > 8 , C : = 0 > 0 > ? E 9 / , = 0 > / 0 . , 7 4 / , / C < @ 0
, > @ A 0 D = 0 > , 7 ? 0 9 7 : > 8 E > , 7 ? : > A , 7 : = 0 > / 0 7 , 9 , . 4 I 9 , > G . : 8 : @ 9 , A 4 > 4 I 9 / 0 F B 4 ? : C / 0 : ; ? 4 8 4 > 8 : > 4 9 / 0 5 , = , @ 9
7 , / : 0 7 > @ . 0 > : ; 0 = : ? = , ? , / : . : 9 0 7 = 0 > ; 0 ? : , 7 , A 4 / , C / 4 2 9 4 / , / 3 @ 8 , 9 , < @ 0 > 0 8 0 = 0 . 0 0 7 ; @ 0 - 7 : 3 : 9 / @ = 0 H :  

A@EPKNE=H
AOH=DKN=@A
@ERANOEBE?=NA

EJ@QOPNE=HEV=NAH?=Bw
B f]jel]mf*JYwj]jm][a)

efj ]jkuee]_f[aYe\f
el]jkif [Y^v p Ydaef)
iYe\f cYj ]ogfikY[af)
e]j \] el]jkiY gif)

\l[[aye \] [Y^v* Gl[`fj \] cfj [Y^vj
hl]( [fejlda\fj ]dgY[Y\fj \] \a^])
i]ek]jdYe]iYj( jfe ]emaY\fj ]e_iYef
\]BIH>OL;M p i]_i]jYe ]dZfcjY)
\fj( [fe iYiYj ]o[]g[afe]j \] ]dgi])
jYj hl] `Ye [fd]eqY\f Y\am]ija^a[Yi
p [cYja^a[Yi jl gif\l[[aye ]cYZfiYe)
\f \a^]i]ek]j dYi[Yj [fed]i[Y\f ca)
dakY\f p le kYekf \]jYg]i[aZa\f gY)
iYdl[`fj*

J]if `Y cc]_Y\f cY `fiY \] ae\lj)
kiaYcaqYi ]c [Y^v( gYiY cf [lYc eY\Yduj
`Yp hl] cYeqYileY daiY\Y Y cfj d]i)
[Y\fj dle\aYc]j( gYiY m]ia^a[Yi cYj
gi]^]i]e[aYj \] d]q[cYj p ljfj hl]
c] ]jkue \Ye\f Yc [Y^v* BY[] dl[`fj
Yxfj ]e leYmajakY Y;c]dYeaY efj \a)
dfj [l]ekY [ydf Yccu gi]^a]i]e ]c [Y)
^v ^iwf( ja ]j gfjaZc] [fe`a]cf p [fdZa)
eY\f [fe \a^]i]ek]j ]jg][a]j Yifduka)
[Yj p ca[fi]j* ?e<iYjac ka]e]e Yxfj \]
m]e\]i [Y^v \] kYe \ajkaekYj [cYj]j p
d]q[cYj hl] jfe gi]j]e[aY fZca_Y\Y
]e[lYchla]i^a]jkY\] clbf l f^a[aYc hl]
f^i][] ]c _fZa]ief*

FY ja]dZiY \] [Y^v j] ]jku [fdZa)
eYe\f ]e ]c G]i]e\ye p fkifj jakafj
\] Bfe\liYj [fe gif_iYdYj \];_if)
^fi]jk]iwYp ]e cYj ka]iiYj \] d]efj \]
j]aj[a]ekfjd]kifj \] YckliY( j] [fdZa)
eYe [fe [Y[Yf _flid]kgifp][kfj hl]
j] `Ye ml]ckf gfglcYi]j( gfihl] ]c [Y)
^v c]j YkY[y ]c YxfgYjY\fp ef klma]ife
cY Yjajk]e[aY hl] `lZa]iYe \]j]Y\f \]
cYj Ylkfia\Y\]j \]c [Y^v hl]( [fe Zfd)
Zfj p gcYkaccfj( Y[YZYe\] [ldgcai[ae)
[l]ekY Yxfj \] ^le\Y[aye*

?e fkifj gYwj]j( j] ]jku f[lgYe\f cY
jfdZiY \]c [Y^v p \]c [Y[Yf( leY `fbY
hl] jaim] gYiY Yii]_cfj ^cfiYc]j p hl]
ka]e] leY _iYe \]dYe\Y ]e cfj d]i[Y)
\fj cf[Yc]j ] aek]ieY[afeYc]j* FY c]Y)
\]i c]Y^ l `fbY \] [l]if [fdf j] c] ccY)
dY ]jdlp Yg]k][a\Y ]e kf\fj cfj d]i)
[Y\fj \]cdle\f( p j]iwYle [lckamf Yc)
k]ieYkamf hl] gl]\] gif\l[ai _YeYe)
[aYj Y\a[afeYc]j pdlpZl]eYj gYiY cfj
gif\l[kfi]j*

?e]jk]dfd]ekf BIH>OL;M ]j)
kuf[lgYe\f cYqfeY\]duj Yckfgiamac])
_af ]e cfj d]i[Y\fj dle\aYc]j* Hl]j)
kifjg]hl]xfj gif\l[kfi]jgf[f Ygf[f
mYe[fef[a]e\f cfhl]mYc]leY caZiY\]
[Y^v\]YckliY(\][cYj][]ika^a[Y\Y(`Ycf)
_iY\f[Yca^a[Yi]e cYN;M;GOH>C;F
[fdf cYd]bfi*?j cY`fiY\] Ygifm][`Yi
kf\Yj cYj [fjYj gfjakamYj hl] YdYe])
iY\]dacY_if ]jkYdfj ja]e\f [Y\Y\wY*

OeY el]mY ]jg]iYeqY jli_] [fe cY
jfca[akl\ hl]gi]j]eky ]cgi]ja\]ek] \]
Bfe\liYj( DlYe IicYe\f B]ieue\]q(
]e ]c [fiYqye \]cdle\f [Y^]kYc]if ]e
i][a]ek] i]leaye ]e =fcfdZaY( [fe ]c
fZb]kf \] kfdYid]bfi]j Y[l]i\fj hl]
g]idak]e d]bfi]j _YeYe[aYj gYiY ]c
gif\l[kfi ]e ]c [Ydgf( j] `Y efdZiY)
\f leY[fdajayep fbYcuhl] ]jkYjfca[a)
kl\ j] Ygil]Z] ]e ]cd]efika]dgf gf)
jaZc] ]e Z]e]^a[af \]dac]j \] ^YdacaYj
`fe\li]xYj*
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e e ?\jglwj [\ cX k\dg\jkX[ )[`Z\ \c
V V c\e^lXa\ gfglcXi)( m`\e\ cX ZXc)

dXå*T \j \oXZkXd\ek\ cf hl\ jl)
Z\[\ \e \jk\ dfd\ekf \e cXPe`)

m\ij`[X[ IXZ`feXc <lkzefdX [\ Cfe)
[liXj* GX Zi`j`j [\ cX _l\c^X i\Z`we gXjX)
[X( [\az _\i`[Xj hl\ j\ Z\iiXife [\dXj`X)
[f gifekf7 p cX jXeXZ`ze j\ [\Y`z \e Yl\)
eX gXik\( X cfj el\mfj efdYiXd`\ekfj hl\
gfj`Z`feXife XAiXeZ`jZfC\ii\iX(dw[`Zf
\jg\Z`Xc`jkX( Xc ]i\ek\ [\c<cdXHvk\i( p( \e
\c ZXjf [\ cXPI<C \e \cQXcc\ [\ NlcX( X cX
jfZ`zcf^X DjY\cX Ji\ccXeX*

Gfj efdYiXd`\ekfj ef _Xe j`[f \e mX)
ef( e` gif[lZkf [\ cX c`^\i\qX6 cXj [fj ]`^l)
iXj hl\ X_fiX Xjld\e kXe `dgfikXek\j ZXi)
^fj XZX[wd`Zfj( ^fqXe [\ leX kiXp\Zkfi`X
cxdg`[X \e \c gcXef g\ijfeXc pgif]\j`feXc*
<c [fZkfi C\ii\iX cf ZfefZ`dfj ZlXe[f
Xjld`z \c gl\jkf [\ [`i\Zkfi [\ cXPI<C
\e \cQXcc\ [\ NlcX( Zfdf le _fdYi\ ZXd)
g\Z_Xef( _ld`c[\ p [\ Yl\eXj i\cXZ`fe\j
\eki\ cfj [fZ\ek\j p \c XcldeX[f*?\ afm`Xc
gfjkliX( X g\jXi [\ cf [\c`ZX[f p \jki\jXe)
k\ [\ jl gl\jkf( XAiXeZ`jZf C\ii\iX eleZX
c\ ZfefZ`dfj Zfdf leXg\ijfeX iX[`ZXc( e`
Z\iiX[X Xc [`vcf^f( j`ef( kf[f cf ZfekiXi`f6
j`\dgi\ c\ \jZlZ_Xdfj _XYcXi [\ \jX gX)
cXYiXdv^`ZX hl\ gifp\ZkX cX k\j`kliX [\ cX
Zfdle`ZXZ`ze \e [fYc\ j\ek`[f( p hl\ ZX)
iXZk\i`qX X cX g\ijfeX hl\ Zfejkilp\ ]vZ`c)
d\ek\( i\cXZ`fe\j \e XidfexX j`e \jZXe[X)
c\iXj e` \e^i\`d`\ekfj*

EXdvj j\ekx( \e cfj dfd\ekfj \e hl\
j\ XZ\iZXYX X k`iXiefj le Zfd\ekXi`f f le
Z_XjZXii`ccf \e j\Zi\kf( cX j\ejXZ`ze [\ k\)
e\i \e]i\ek\ X lef [\ \jfj g\ijfeXa\j hl\
fjk\ekXe ZXi^fj g{Yc`Zfj [\c dvj Xckf e`)
m\c p hl\ \Z_XedXef [\ cXgfc`k`hl\ixXYX)
iXkX gXiX ^XeXi X[\gkfj p Ziw[`kfj `ed\)
i\Z`[fj* AiXeZ`jZf C\ii\iX ef e\Z\j`kXYX
_XZ\i \jf7 e` j`hl`\iX cf `ek\ekz \e cfjdf)
d\ekfj \e hl\ \jkXccXife cXj_l\c^Xj [\ cfj
{ck`dfj ki\j Xyfj hl\dXeZ_Xife \c gifZ\)
jf [\ i\]fidX le`m\ij`kXi`X p cXj d\afiXj
XZX[wd`ZXj [\ cfj {ck`dfj j`\k\ Xyfj [l)
iXek\ cX ^\jk`ze [\ cX i\ZkfiX Elc`\kX >Xj)
k\ccXefj* N`e Xg\cXi X cX [\dX^f^`X e` X cX
`dgfj`Z`ze XiY`kiXi`X( C\ii\iX ]l\ Zfgif)
kX^fe`jkX[\ \jXi\mfclZ`ze[\ cX\[lZXZ`ze
jlg\i`fi \eCfe[liXj p _fp \e [xX( c\ kfZX
_XZ\i \c gXg\c [\ _\i\[\if [\ cfj ZXdY`fj

hl\ )j`e cl^Xi X [l[Xj)( X{e hl\[Xe gfi
_XZ\ij\ \e cX dvo`dX ZXjX [\ \jkl[`fj [\
Cfe[liXj* @e_fiXYl\eX gfi wc*

< DjY\cX Ji\ccXeX( cX ZfefZ`dfj _XZ\
dvj [\ ki\`ekX Xyfj( Zfdf leX [\ cXjd\af)
i\j ZXk\[ivk`ZXj [\c ZXdglj( ?l\yX [\ le
YX^Xa\ i`hlxj`df \e jl \jg\Z`Xc`[X[(d`jdX
hl\gljf Xc j\im`Z`f [\ mXi`Xj ^\e\iXZ`fe\j
[\ ^iX[lX[fj [\ cX ZXii\iX [\ NfZ`fcf^xX\e
NXeK\[if NlcX( X DjY\cX( Zfdf c\ [\Z`dfj
Zfe ZXi`yf( j`\dgi\ cX _X ZXiXZk\i`qX[f cX
]wii\X [`jZ`gc`eX p \c fi[\e )ZlXj` `eZzdf)
[f gXiXdlZ_fj) \e kf[f cf hl\ _XZ\( gi`e)
Z`gXcd\ek\ \e cf XZX[wd`Zf* GX i\Zl\i[f
dlpY`\e( Zfdf j` Xp\i_lY`\j\ j`[f( ZlXe)
[f ZlijvYXdfj el\jkif gi\^iX[f( ef jfcf
Zfdf cXZXk\[ivk`ZXhl\ efjdfc[\z \cg\e)
jXd`\ekf p \c \jgxi`kl `ehl`\kf [\ el\jkiX
alm\ekl[( \e Xhl\ccfj kfid\ekfjfj [xXj [\c
[\iildY\ jfZ`Xc`jkX( j`ef kXdY`we Zfdf cX
X[d`e`jkiX[fiXhl\ cc\mzXkf[XleXgifdf)
Z`zeX ]\c`q kwid`ef( \e cX ZfeZclj`ze( \^i\)
jf p^iX[lXZ`ze [\ cX ZXii\iX le`m\ij`kXi`X*

Ll`qvj jl \jgxi`kl [\ c`[\iXq^f( [\ Xg\)
^f gfi \c fi[\e p cX i\Zk`kl[ ef c\j ^ljk\ X
Xc^lefj( XZfjkldYiX[fj Xc [\aXi _XZ\i p
[\aXi gXjXi7 \j gifYXYc\ hl\ jl [\mfZ`ze
gfi \c dwkf[f p \c i`^fi Z`\ekx]`Zf( gfi cfj
i\jlckX[fj kiXqX[fj p \c XcZXeZ\ [\ cXjd\)
kXj gifgl\jkXj( ^\e\i\e lef hl\ fkif dX)
c\jkXi \eki\ cfj fYjk`eX[fj X dXek\e\i le
\jkX[f [\ ]cfa\iX \ `edfm`c`jdf* @j gif)
YXYc\ hl\ Xjx j\X( g\if [\ cf hl\ ef [l[X)
dfj( \j hl\ cX PI<C X_fiX \jkv \e Yl\)
eXj dXefj Zfe \jkfj [fjYl\efj XZX[wd`)
Zfj X cfj hl\ ZfefqZf Y`\e p hl\ j`e [l[X
i\gi\j\ekXive cfj dvj Xckfj `ek\i\j\j [\
el\jkiX hl\i`[X `ejk`klZ`ze* T ef _Xp le
[\af [\ qXcXd\ixX p ]Xcjf \eXck\Z`d`\ekf
\e el\jkiXj gXcXYiXj6 \ccfj cf jXY\e Y`\e*

GX PI<C mX gfi cX Yl\eX j\e[X Zfe
cfj i\Z`\ek\j efdYiXd`\ekfj [\ [`i\Z)
Z`ze XZX[wd`ZX* <{e hl\[Xe i\jhl`Z`fj
[\c Zfej\imX[li`jdf p [\ i\j`jk\eZ`X X
cfj ZXdY`fj hl\ _Xe i\efmX[f X kf[f \c
fi^Xe`jdf [\ cX dvo`dX ZXjX [\ \jkl[`fj
[\ Cfe[liXj* K\if Zfe AiXeZ`jZf C\ii\)
iX \ DjY\cX Ji\ccXeX( \jfj ZXdY`fj _XYive
[\ kiX[lZ`ij\ \e le ]fikXc\Z`d`\ekf `ejk`)
klZ`feXc gXiX Y\e\]`Z`f [\ el\jkiX alm\e)
kl[( X cX hl\ XdYfj j\ [\Y\e p j\ \eki\^Xe
Zfe le Xckxj`df Zfdgifd`jf jfZ`Xc*
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N l efdYi\ Zfdgc\kf \j Elc`\kX
BfeqXc`eX >Xjk\ccXefj Ml`q(
Xm\ekX[X gfi cX Z`^|\yX \e NXe
AiXeZ`jZf [\ =\Z\iiX( JcXeZ_f(

\e \c Xyf**** d\afi cf [\af Xjx* Al\ i\ZkfiX
[\ cX PI<C \eki\ .,,5 p .,-3*

M\Z`Y`z jl ZXi^f \e le dfd\ekf [\
`e]c\o`ze _`jkzi`ZX( ZlXe[f X cfj _fe[l)
i\yfj j\ efj gi\gXiz Zfdf iXkXj [\ cX)
YfiXkfi`f gXiX m\iefj Zfe f[`f lefj X
fkifj j`e i\jg\kXi el\jkif df[f [\ g\e)
jXi* OXdY`we X \ccX( Zfdf XdlZ_Xj dX)
[i\j _fe[li\yXj( leX \jgX[X c\ kiXjgXjz
\c ZfiXqze Xc g\i[\i X jl _`af [\ dXe\iX
kiv^`ZX( Ühl`we jfgfikX Xc^f Xjxp( X g\jXi
[\ \ccf( jXc\ X[\cXek\:

< g\jXi [\ kf[f( [\ cX \]\im\jZ\e)
Z`X jfZ`Xc( [\ cXj ZXdXi`ccXj [\ _fc^XqXe\j
[\ekif [\ cX Pe`m\ij`[X[( [\ jl gwi[`[X
g\ijfeXc( [\ cX dXi^`eXZ`ze X Cfe[liXj
\e GXk`efXdwi`ZX( cX gi\j`ze \okiXea\iX
[\ cX gj\l[f `qhl`\i[X `ep\ZkX[X gfi cfj

g\kif[zcXi\j [\c \ok`ekf e\f ZXl[`ccf m\)
e\qfcXef $YXjkX i\Zfi[Xi Xc ãZfdXe[Xe)
k\ c`Yi\kXå%( p kf[X \jX jl\ik\ [\ ZXcXd`)
[X[\j jfZ`fgfcxk`ZXj hl\ efj k\exXe g\)
^X[fj X cfj efk`Z`\ifj p X cX >fejk`klZ`ze*

<g\jXi [\ \jf pdlZ_f dvj( \ccX gl)
[f jXc`i X`ifjX( gfi cX gl\ikX XeZ_X [\ cX
[`^e`[X[( Zfe cX ]i\ek\ \e Xckf* N`\dgi\
_XYiv Xc^l`\e hl\ g`\ej\ cf ZfekiXi`f( Xjx
[\Y\ j\i gXiX hl\ \c dle[f j\X dle[f*
Al\ Zl\jk`feX[X gfi jl i\Zfii`[f XZX[w)
d`Zf( j\^liXd\ek\ X leX _faX [\ ilkX [\
cfj XeXihl`jkXj hl\ j`\dgi\ mXe X \jkXi
Xccx [fe[\ Z`\ikX gi\Y\e[X( Zfdf cX Xlkf)
efdxX( c\j k\e^X \e jXcmX^lXi[X* N`\dgi\
\jkXive gXiX [\jgfki`ZXi p _XZ\ic\ cXm`[X
`dgfj`Yc\ Xc i\Zkfi hl\ \jkw( j`e `dgfi)
kXi hl`we* N\ c\j [X le k`\dgf [\ \jg\iX(
leX cleX [\d`\cp cl\^f Zfd`\eqX cXj \o`)
^\eZ`Xj hl\ jfe gfi [\dvj `eXl[`kXj gX)
iX gfe\i [\ Zfii\i Xc hl\ j\X*

K\if X \ccX ef* If c\ jXZXife ZXii\)
iX* I` j`hl`\iX ZlXe[f( \e lef [\ \jfj \e)
]i\ekXd`\ekfj( \ccX ]l\ k`iX[X Xc jl\cf [\
dXe\iX XgXiXkfjX( pX jXYxX Zfe hl`we\j
j\ \jkXYX d\k`\e[f* NXYxX cf hl\ k\exX
hl\ _XZ\i p cfj gljf \e Z`ekliX* G`dg`z
cX Pe`m\ij`[X[ [\ \j\ mXe[Xc`jdf*

N`\dgi\ \jkXiw [\ XZl\i[f Zfe cX
gifk\jkX aljkX( Zfe \c i\hl\i`d `\ekf
fgfiklef [\ aljk`Z`X( Zfe cX \o`^\eZ`X
[\ le jXcXi`f [`^ef f [\ leX Zfehl`jkX
^i\d`Xc f \jkl[`Xek`c* Gf hl\ ef \j alj)

kf \j hl\ le ^ilg{jZlcf d`efi`kXi`f [\)
YX ZXljXi le [Xyf `ed\ejf X cX dXpfixX
hl\ jx hl`\i\ \jkl[`Xi( ^iX[lXij\* Ü>lve)
kXj d\ejlXc`[X[\j _XYiv ^XjkX[f le gX)
[i\ [\ ]Xd`c`X gfi le _XY`kXZ`ze \e [fe)
[\ _XpX le Z\ekif le`m\ij`kXi`f:( ÜZlve)
kf ^Xjkz \e gXjXa\j [\ Ylj:( Üp cX gwi[`[X
[\ \m\eklXc\j Y\ZXj f m`jXj f]i\Z`[Xj gfi
gXxj\j Xd`^fj:

?\jglwj [\c `e]fikle`f hl\ ^fcg\z
jl XcdX j\ [\Z`[`z ]le[Xi \c JYj\imXkf)
i`f [\ cX Q`fc\eZ`X( Zfe [Xkfj Zfe]`XYc\j
hl\ [XYXe Xc kiXjk\ Zfe cXd\ek`iX f]`Z`Xc
[\ \jfj Xyfj( [\j[\ \c ^fY`\ief `ek\i`ef
[\ [fe MfY\ikf p cfj [\ [fe Kfi]`i`f p
[fe ElXe*

GXm`[X [\Y\ j\i aljkX gXiX ljk\[( N\)
yfiX( Xcd\efj [\j[\ \jk\ i\ZfefZ`d`\e)
kf* If _Xp [l[X hl\ _XYiv [\kiXZkfi\j(
g\if d\ hl\[f Zfe cfj [\ [`]\i\ek\ fg`)
e`ze( [\ cfj hl\ jx k`\e\e Z\i\Yif gXiX
g\ejXi p ef jfcf gXiX gfe\ic\ le YXcXe)
Zxe X cX ZXY\qX( [\ cfj hl\ gi\]`\i\e jXZXi
ZfeZclj`fe\j X gXik`i [\ gi\d`jXj mvc`[Xj
p Zfe \a\dgcfj kXe^`Yc\j Zfdf \c ]ilkf
[\ le kiXYXaf Y`\e _\Z_f* @j j\^lif hl\
_Xe hl\[X[f Xjlekfj g\e[`\ek\j( g\if
\jf pX \jkv \edXefj [\ fkiXj g\ijfeXj p
faXcv hl\ \ccfj \eZl\eki\e le \hl`gf [\
kiXYXaf Zfdf \c hl\ ljk\[ _X k\e`[f( _Xp
hl\ kfdXi \e Zl\ekX \jk\ \efid\ [\kXcc\*

BiXZ`Xj gfi kf[f cf hl\ _`qf( X g\jXi
[\ k\e\i jl XcdX _\i`[X*
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> lXe[f \jkfp XYlii`[f( c\f kfek\ixXj* @c fkif
[xX c\x hl\ cXj^Xcc`eXj ]\c`Z\j gfe\edvj _l\)
mfj f _l\mfjdvj ^iXe[\j p jXYifjfj* áNx á@j
`eZi\xYc\** DeZi\xYc\ hl\ Xc^l`\e \jkl[`\ jf)

Yi\ \jf( g\ejXe[f hl`qvj hl\ \j d\i\Z\[fi [\ le Ki\)
d`f IfY\c* H\ gi\^lekf6 Ü>zdf jXY\ \c \il[`kf \e j\)
i\j \dgcldX[fj j` cX ^Xcc`eX \j ]\c`q: G\ gi\^lekX X cX ^X)
cc`eX6 ãÜ@i\j ]\c`q:å*@ekfeZ\j jl \oZ\jf [\ cz^`ZX Z`\e)
kx]`ZX cf cc\mX X g\ejXi hl\6 Pe Zcfhl\f $ZcfZ% \j jx( [fj
$ZcfZ)ZcfZ% \j ef*

@e ]`e( pX ef \j jfcXd\ek\ cX Xek`hlxj`dX `ek\iif^Xe)
k\ [\ Ühl`we cc\^z gi`d\if( cX ^Xcc`eX f \c _l\mf: <_fiX
\j dvj `dgfikXek\ cX ]\c`Z`[X[* kiXejd`k`[X [\c \ekfief
[fe[\ m`m\e cXj ^Xcc`eXj( p [\ cX ^Xcc`eX Xc _l\mf p j`e fc)
m`[Xi XcdXZ_f [\ Zi\jkX ifaX p gcldXa\ cljkifjf( \c _XZ\)
[fi [\ _l\mfj6 \c j\yfi ^Xccf*

K\ejve[fcf Zfe Xk\eZ`ze( efjfkifj cfj _ldXefj kXd)
Y`we kiXYXaXdfjdvj pd\afi j` jfdfj ]\c`Z\j* ÜJef:<_x
k`\e\e Xc gi\j`[\ek\ [\ le gXxj cXk`efXd\i`ZXef ãoå(hl\
g\iZ`Y\ le jXcXi`f [\ .,(,,, [zcXi\j d\ejlXc\j* á@jf jx
\j k\e\i _l\mfj cc\efj [\ ]\c`Z`[X[

N`hl`\i\j hl\ kl ^Xcc`eXgfe^Xdvj _l\mfj p \efid\j
ZfdfClcb( á_XqcX ]\c`q ÜTZzdf Xc\^iXdfj X cXj ^Xcc`eXj:
CXp hl\ ]XYi`ZXic\j leXj ZXj`kXj `e[`m`[lXc\j( Zfcfi`[Xj(
Zfhl\kXj p Zfe Yl\e X`i\* IX[X [\ \jkXi \e le ^Xcc`e\if(
X_x Xgi\klaX[Xj cXj ^Xcc`eXj( _XZ`\e[f ZfcX gXiX hl\ \c ^X)
ccf cXj dfek\( ef* áO`\e\e jl dXej`ze gXik`ZlcXi ( Zfdf
cfj >XZ_`ifj \e jlj Yl\efj k`\dgfj* T Zfe fi`\ekXZ`ze
Nli eXkliXcd\ek\( hl\ cX clq \j `dgfikXek\ gXiX m\i Xci\)
[\[fi p ef ifdg\i cfj _l\mfj*<jx cX ^Xcc`eXd`iX Xc ^Xccf
p ZXZXi\X6 ãN___(Y\ccf( \jkX efZ_\ k\ \jg\if \ed` e`[`kf
Zfe ZXdX i\[fe[X [\gXaXYcXe[Xpg\i]ldX[X [\ aXqdxeå*

OXdY`we _\ c\x[f hl\ X cXj ^Xcc`eXj cXj Xc`d\ekXe Zfe
Zfd`[X fi^ve`ZX( cf hl\ j\ixX gXiX efjfkifj Zfdf Xcdfi)
qXi ZX[X [xX \e le i\jkXliXek\ [\ gcXkfj jXcl[XYc\j $áeX)
[X [\ gl\iZf Zfe Xiifq p ]i`afc\j %* T gfi j` \jf ef ]l\)
iX gfZf( kXdY`we cXj kiXehl`c`qXe Zfed{j`ZX Zcvj`ZX( gX)
iX ZXcdXic\j \c \jkiwj gcldx]\if* Ü@jZlZ_Xi X=\\k_fm\e
f=XZ_ gXiX ]fie`ZXi p Zi\Xi ki\d\e[fj _l\mfj: á<jx \j

O\e^f leX [l[X hl\ ef d\ [\aX [fid`i6 \c kXdXyf
[\ cfj _l\mfj $cfj _Xp N(H( Gp SG% Ü[\g\e[\iv \e Yl\)
eX d\[`[X [\c d`\dYif [\c ^Xccf:<_fiX hl\ cf d\[`kf(
eleZX _\ m`jkf _l\mfj kXdXyf N $g\hl\yfj%( ZXj` kf[fj
jfeGfSG*H` cz^`ZX \j hl\ cfj ^Xccfj \jkveY`\e [fkX[fj(
p Xc m\i le ã_l\mzeå(ZXekXe6 ãáF`b`b`b`*** pf jfp \c gXgv å*

>feZclj`ze6 @e \jk\ gXxj( dlZ_Xj m\Z\j j\ kiXkX d\)
afi X cXj ^Xcc`eXj hl\ X cXj g\ijfeXj* <jx hl\( pX jXY\e( j`
hl`\i\e Xe[Xi gfi X_x Zfdf ^Xcc`eX [\ cfj _l\mfj [\ fif(
Zfe leX m`m`\e[X [`^eX( Zfd`[X jXcl[XYc\( Yl\eX d{j`)
ZX gXiX cfj fx[fj p \Z_Xi le gfcm`kf [\ m\q \e ZlXe[f( jf)
cf _Xp hl\ ZXZXi\Xi*
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I fgl\[f `i Xle YXi \e Gfjêe^\c\j f Xc k\Xkif \e
Il\mXTfib*If gl\[f jXc`i X Zfd\i Zfe Xd`^fj
\e H`Xd`* I` j`hl`\iX gl\[f Xj`jk`i X leX ^iXe
Z\eX ]Xd`c`Xi j`e k\e\i leX [`jZlj`ze gfcxk`ZX ]l)

i`fjX* Of[fj k`\e\eleX fg`e`zedlp ]l\ik\ jfYi\ Oildg( C`)
ccXip >c`ekfe( MfZb\k HXe $\c CfdYi\ >f_\k\( [\ >fi\X [\c
Ifik\%( cX `ed`^iXZ`ze( \c jXcXi`f dxe`df( ákf[f T cX fg`e`ze
[\ fkif )[\c hl\ _XYcX X ^i`kfj) j`\dgi\ \j Zfii\ZkX p cX dxX
j`\dgi\ clZ\ Zfdf \hl`mfZX[X*

If hl\[X le cl^Xi [fe[\ gl\[X \jZXgXid\ [\ cX gfcxk`ZX
p \eZfekiXi le gfZf [\ [`m\ij`ze p Zfejl\cf* TX e` j`hl`\iX
gl\[f i\cXaXid\ [\cXek\ [\ cX k\c\* If gl\[f m\i cXj efk`Z`Xj(
cfj [\gfik\j( cfj gif^iXdXj dXklk`efj f cfj efZkliefj* J cfj
gi\d`fj íjZXi [\ cX <ZX[\d`X( cfj @ddpj( \kZ*( \kZ* If `d)
gfikX [ze[\ Xgi`\k\ \c Yfkze [\c Zfekifc i\dfkf( ef _Xp \j)
ZXgXkfi`X X cX gfcxk`ZX c`Y\iXc p \c i`kdf Zfek`elf [\ cfj d\)
[`fj [\ Zfdle`ZXZ`ze Xek`)Oildg* DeZcljf cfj i\gfikXa\j [\
OQ j\ _Xe ZfekXd`eX[f*

>lXchl`\i _liXZve( kfid\ekX \cwZki`ZX( ]l\^f jXcmXa\( j\)
hlxX( `ele[XZ`ze( Xcl[ [\ e`\m\( fcX [\ ZXcfi p ZfekXd`eXZ`ze
XdY`\ekXc hl\ _Xe X]\ZkX[f X @@*PP* [\j[\ ale`f( _X k\e`)
[f le ZlcgXYc\ gXiX cfj d\[`fj [\ Zfdle`ZXZ`ze6 \c BfY`\i)
ef [\ ?feXc[ Oildg* <jx [`Z\e ZXj` kf[fj cfj g\i`f[`jkXj c`)
Y\iXc\j( Zfdf j` \c Ki\j`[\ek\ kXdY`we ZfekifcXj\ cX eXkliX)
c\qX ãgfi [\Zi\kfå*

N\ _X gl\jkf kXe dXc \c XdY`\ek\ gfcxk`Zf hl\ k\e^f d`\)
[f [\ gi\^lekXi X <c\oX p N`i`( \jfj ãifYfkjå hl\ pX i\jgfe)

[\e jfYi\ ZlXchl`\i k\dX X kiXmwj [\ YfZ`eXj f k\cw]fefj* N`
kXc m\q gi\^lekf6 ã<c\oX $N`i`%( Ügf[ixX [\Z`id\ cXj Yl\eXj
efk`Z`Xj [\ _fp [\c BfY`\ief p [\c gi\j`[\ek\ Oildg:å( k\)
df hl\ d\ Zfek\jkXiv hl\ d\ mXpX Xc `e]`\ief f j`dgc\d\e)
k\ d\ [`^X Zfe mfq [\ dla\i XgXZ`Yc\6åÜLlw hl`\i\j X_fiX(
Xg\jkfjf i\glYc`ZXef:å*

N`\dgi\ _X j`[f [`]xZ`c gXiX dx( c\\i( m\i f \jZlZ_Xi X cfj
d\[`fj [\ Zfdle`ZXZ`ze j`e \e]li\Z\id\ gfi \jX k\e[\e)
Z`X c`Y\iXc [fd`eXek\( [fe[\ kf[f \jkvdXc j` \c gi\j`[\ek\ [\
klief \j le i\glYc`ZXef [\ [\i\Z_X p ef le [\dzZiXkX [\ `q)
hl`\i[X* If _XZ\dlZ_f k`\dgf kf[XmxXgf[xX hl\[Xid\ [\j)
g`\ikf _XjkX kXi[\ pm\i X cfj Zfd\[`Xek\j Nk\m\<cc\e( Ef_eep
>Xijfe( EXp G\ef fH\im Bi`]]`k_ p [fid`id\ Zfe leX jfei`)
jX \e cX ZXiX* <cc\e( >Xijfe( G\ef p Bi`]]`k_ k\exXe jl gfcxk`ZX
g\ijfeXc* O\exXe X jlj ZXe[`[Xkfj gi\j`[\eZ`Xc\j ]Xmfi`kfj \
_`Z`\ife dlZ_Xj Yl\eXj YifdXj [\ I`ofe( M\X^Xe p =lj_( p
kXdY`we [\ cfj [\dzZiXkXj* K\if( Ü>Xijfe f G\ef mfkXife gfi
d` gX[i\( MfeXc[ M\X^Xe: ÜKfi E`ddp >Xik\i: Ü=`cc >c`ekfe:
Ü<gfpXife cX i\]fidX [\ cX j\^li`[X[ jfZ`Xc f cX G\p [\ De)
d`^iXZ`ze [\ M\X^Xe: Kl\[f X[`m`eXi( g\if ef \jkfp j\^lif*

DeZcljf cX k\e[\eZ`Xgfcxk`ZX [\ ?Xm`[G\kk\idXe )_XjkX \c
]`eXc [\ jl i\`eX[f ZlXe[f gXjz gfi \c XZXek`cX[f c`Y\iXc) \iX
le d`jk\i`f f `e\o`jk\ek\* < [`]\i\eZ`X [\ cfj XZklXc\j gi\[`)
ZX[fi\j c`Y\iXc\j )cfj Zfd\[`Xek\j Nk\g_\e >fcY\ik $O_\ GXjk
N_fn( >=N% p E`ddp F`dd\c $E`ddpF`dd\c G`m\ ( <=>%)
cXj \jki\ccXj [\ cfj j_fnj [\ \eki\m`jkXj efZklieXj [\ XekXyf
eleZX ljXife jlj gf[\ifjXj gcXkX]fidXj gXiX i`[`Zlc`qXi Xc
gi\j`[\ek\ kf[Xj cXj efZ_\j p Xc\ekXi X jlj Zixk`Zfj p \e\d`^fj*

GX ^\ek\ j\ gi\^lekX gfi hlw cfj \jkX[fle`[\ej\j [\ _fp
gXi\Z\e \jkXi kXe \efaX[fj \clef Zfe \c fkif kf[f \c k`\dgf*

PeX iXqze \j gfihl\ ^\ek\ Zfdf F`dd\c p >fcY\ik( hl\
jlgl\jkXd\ek\ efj _XZ\e i\xi( \jkve dlp fZlgX[fj gifdf)
m`\e[f jl f[`fjX gfcxk`ZX*
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H lZ_Xjm\Z\j\jZlZ_XdfjleXgXcXYiX(le ZfeZ\gkf
p cfdXe\aXdfj \dfZ`feXcd\ek\ i\g`k`we[fcf j`e
XeXc`qXi cf hl\ j\ [`Z\( jlgfe`\e[f hl\ j`^e`]`ZX
cfd`jdfgXiX kf[fj* Gfj ZfeZ\gkfj( cXj gXcXYiXj

k`\e\e [`]\i\ek\j j\ek`[fj( [\g\e[`\e[f [\ cfj \e]fhl\j [\ ZX[X
j\i _ldXef* >fe ]i\Zl\eZ`X \jZlZ_Xdfj hl\ ãGX\jg\iXeqX \j cf
{ck`df hl\ j\g`\i[\å(g\if Ühlw \j cX \jg\iXeqX:Ü@ehlw Zfej`jk\:

?\j[\ \cd`jdfdfd\ekf \ehl\ j\eXZ\( cXm`[X \jleg\i\^i`)
eXa\ ZfejkXek\( mXdfj j`^l`\e[f \j\ ZXd`ef hl\efj g\id`kXm\ip
XcZXeqXikf[f cf hl\ j\YljZX*GXjY{jhl\[Xjg\ijfeXc\j_XZ\e[`]\)
i\ek\j XZX[Xg\ijfeX(p ZlXe[f j\ XcZXeqXcXd\kX [\j\X[Xj`\dgi\
_Xp Xc^fel\mf gfi [\jZlYi`i( gfj\\i fXcZXeqXipef Z\jXdfj _Xj)
kX hl\ cf Zfej\^l`dfj( j`\dgi\ j\ hl`\i\dvj p \jleX [\ cXjdfk`)
mXZ`fe\j gXiX m`m`i* @e fgfikle`[X[\j j\ gl\[\ g\ejXi hl\ cf hl\
j\ jl\yX \jkv m\kX[f gfihl\ j\ mX gifcfe^Xe[f \e \c k`\dgf p ef
j\m`jlXc`qXZlXe[f j\ gl\[\ Zfej\^l`i( \e \jfjdfd\ekfj cX\jg\)
iXeqX j`\dgi\ j\ _XZ\ gi\j\ek\ `cld`eXe[f cfj ZXd`efj X j\^l`i*

GX\jg\iXeqXm`\e\ [\ cfdvjgif]le[f[\cj\i(le[\j\fhl\g\i)
d`k\ Zi\\i hl\ cXj ZfjXj hl\ [\j\Xdfj j\ mXe X ZfeZi\kXi( m`eZlcX)
[X Zfe ]\ p Zfe cXj ]l\iqXj `ek\i`fi\j hl\ Xc`\ekXe XclZ_Xi ZX[X [xX
gfi \c cf^if [\ \jfj Xe_\cfj* @e \c fkif \oki\df cX ZXi\eZ`X [\ \j)
g\iXeqX i\]c\aX \c X^fkXd`\ekf gfi cX \jg\iX p Zfe[lZ\e X cX i\j`^)
eXZ`ze gfi ef \eZfekiXidfk`mfj hl\ Xc`\ek\e p Xe`d\e*

GX\jg\iXeqXXlehl\ \j Zfdfle [xXclqhl\ `cld`eXcXm`[XkXd)
Y`we mX le`[X Xc k\dfi `eZfejZ`\ek\ hl\ X^fY`X ZlXe[f j\ g`\ejX
hl\ cfj jl\yfj ef j\mXe XZfeZi\kXi*<g\jXi [\ \j\ k\dfi( cX \jg\)
iXeqX \j cX{e`ZXgfj\j`ze hl\ k`\e\ \c j\i _ldXef ZlXe[f pXef c\
hl\[X eX[Xdvj* @e k`\dgfj Zfdgc\afj Zfdf cfj hl\ j\ m`m\e \e
cX XZklXc`[X[( [\^iXe[\jgil\YXj( [\jXjki\j eXkliXc\j( [\jzi[\e\j
\e kf[fj cfj ZXdgfj [\cm`m`i( cX\jg\iXeqX hl\ cXj ZfjXj ZXdY`\ef
d\afi\e\j cf hl\dXek`\e\ \c ZfiXqze[\cdle[fgXcg`kXe[f(Yfd)
Y\Xe[f \jX \e\i^xX jlgi\dX e\Z\jXi`X gXiX jlYj`jk`i*

Gfjml\cfj [\c \jgxi`kl _ldXef k`\e\e Zfdf gi`eZ`gXc Zfdgf)
e\ek\ cX\jg\iXeqX[\j[\ hl\m\e`dfjX\jk\dle[fdXk\i`Xc( cfhl\
efj [\dl\jkiX hl\ j`\e[f cX \jg\iXeqXle [fe `e_\i\ek\ Xc \jgxi`)
kl [\c _fdYi\( \ekfeZ\j j\ [\Y\ mXcfiXi( gXiX lk`c`qXicX Zfdf _\)
iiXd`\ekX hl\ j\iv ljX[X \e k`\dgfj [\ [`]`ZlckX[\j( [fcfi p Zfe)
dfZ`zegXiXdXek\e\ij\ \i^l`[f p \e g`\ [\ clZ_X*

=\eaXdxe AiXebc`e( [\ZxX6 ã@c hl\ m`m\ [\ \jg\iXeqXj Zfii\ \c
i`\j^f [\ dfi`ij\ [\ _XdYi\å* N` Y`\e \j Z`\ikf hl\ cX \jg\iXeqX
ef [X[\ Zfd\i Xpl[X Xj\^l`i clZ_Xe[f( j` \c j\i _ldXef g\i[`\iX
kfkXcd\ek\ cX \jg\iXeqX ef k\e[ixX iXqze [\ j\i jl \o`jk\eZ`X* Kfi
cf hl\ Xc`d\ekXi \c ZfiXqze Zfe \jg\iXeqXj( Xpl[XX j\^l`i X[\cXe)
k\ gXiX jlg\iXi cX X[m\ij`[X[*

H`\ekiXj \o`jkX ]claf [\ fox^\ef \e cfj glcdfe\j p _fdYi\j
_ld`c[\j clZ_\e p Zi\Xe( cX \jg\iXeqX \jkXiv gi\j\ek\ ^\e\iXe)
[f cX Zfe]`XeqX hl\( X g\jXi [\ kf[f( j`\dgi\ gf[\dfj i\dfekXi
cX [\jm\ekliX( ZXYXc^Xi jfYi\ cXj [\j^iXZ`Xj p jXc`i X`ifjfj*HXik`e
Glk_\iF`e^[\ZxX6 ãN` Xpl[f XleX jfcXg\ijfeX X k\e\i \jg\iXeqX(
ef _XYiw m`m`[f \e mXefå(gfi cf hl\ j\ [\Y\dXek\e\i \jg\iXeqX
j`\dgi\ m`mX gXiX hl\ ^lx\ cX clZ_X( \ek\e[`\e[f hl\ \jkX ef k\i)
d`eX_XjkX hl\( Zfe cX{ck`dX^fkX [\ jl[fi \e cX ]i\ek\( j\ \eZl\e)
ki\ clq Xc ]`eXc [\c k{e\c*
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@G K<ëN

IEOL= RE ?KJ?HQUK ?KJ CN=J@AO ATLA?P=PER=O

L=ïOAOMQAEJPACN=JH=KNC=JEV=?EñJ@A
AOP=@KO=IANE?=JKONAEPAN=J=LKUK=
H=CAOPEñJ@AOACQNE@=@@ADKJ@QN=O

EQ[]Q^QY_MY_Q^ PQ WZ^ [Mh^Q^ PQ 6Xg]UOM ]QOZYZOQY WZ^ ]Q^`W_MPZ^ [Z^U_UaZ^ QX[]QYPUPZ^
[Z] =ZYP`]M^ QY WM W`OTM OZY_]M WM UY^QS`]UPMP c ^Q OZX[]ZXQ_QY M ]Q^[MWPM] WM^ UYUOUM_UaM^
c PM]WQ^ ^Z^_QYUNUWUPMP QY NQYQRUOUZ SQYQ]MW(

N?AO=CA;FJ;* >fe ^iXe)
[\j \og\ZkXk`mXj p cX Zfem`ZZ`ze
[\ hl\ cfj \j]l\iqfj gXiX i\Zlg\)
iXi cX gXq [\ cX eXZ`ze p ^XiXek`qXi
cX j\^li`[X[ [\ cX gfYcXZ`ze \jkve
[Xe[f jlj ]ilkfj( ZfeZclpz cX N\o)
kX M\le`ze [\ H`e`jkifj [\ N\^l)
i`[X[ KlYc`ZX [\ cXj <dwi`ZXj Z\)
c\YiX[X \e cX Z`l[X[ [\ NXe K\[if
NlcX cX j\dXeX Xek\i`fi*

GXj fg`e`fe\j ]XmfiXYc\j jfYi\
\c kiXYXaf i\Xc`qX[f X cX ]\Z_Xgfi \c
^fY`\ief _fe[li\yf ]l\ife Zfej)
kXek\j \e mfq [\ cfj [\c\^X[fj `e)
k\ieXZ`feXc\j hl`\e\j j\ dfjkiX)
ife Xel\ek\j X Yi`e[Xi Xgfpf p
ZfcXYfiXZ`ze X cXj `e`Z`Xk`mXj \d)
gi\e[`[Xj gfi \jk\ gXxj \e dXk\i`X
[\ j\^li`[X[*

@e \cdXiZf [\ \jk\ ZzeZcXm\( cX
\eZXi^X[X [\ e\^fZ`fj p hl\ ]le)
^\ Zfdf cX gi`eZ`gXc i\gi\j\ekXe)
k\ [\ @jkX[fj Pe`[fj \e Cfe[l)
iXj( >_Xi^w C\`[\ Alckfe( i\Zfef)
Z`z hl\ cXKfc`ZxX cfZXc j\ _X ]fikXc\)
Z`[f( Xc k`\dgf hl\ i\X]`idz \c [\)
j\f [\ jl gXxj gXiX Zfek`elXi Xgf)
pXe[f cfj \j]l\iqfj [\ ZfdYXk\ X
cX Zi`d`eXc`[X[ fi^Xe`qX[X*

>fej`[\iz \c \eZl\ekif [\ d`)
e`jkifj [\ N\^li`[X[ [\c vi\X [\c
ZlXc Cfe[liXj ]l\ j\[\ Zfdf cX
fgfikle `[X[ gXiX `e k\iZXd Y`Xi
Zfdle`ZXZ`ze jfYi\ cXj Yl\eXj p
dXcXj givZk`ZXj \e \j\ ZXdgf( cf
hl\ X jl m\q Zfeki`Ylp\ gXiX \e)
]fZXi leX \jkiXk\^`X X[\ZlX[X [\
ZfdYXk\ Xc Zi`d\e*

Alckfe i\ZfefZ`z hl\ \c ^fY`\i)
ef [\ Cfe[liXj k`\e\ le gcXe [`)
j\yX[f gXiX ZfdYXk`i cX Zi`d `eX)
c`[X[ fi^Xe`qX[X* ãN\ _XZ\ le ^iXe
kiXYXaf gXiX ]fikXc\Z\i cX Kfc`ZxXå(
Xj\m\iz*

? R J? L C? H = C; M
L ?A CI H ; F? M

? liXe k\ \c [\jXiif ccf [\ cXj
g c\e X i`X j ( hl\[z [ \d fjkiX[f
hl\ \c BfY`\ief _fe[li\yf Zfe)

bHim gchcmnlim ^_ O_aolc^[^ LÄ\fc][ ^_ f[m =g{lc][m) ]ihi]c_lih
ko_ Dih^ol[m _m oh l_`_l_hn_ _h _f ]ig\[n_ ^_ f[ pcif_h]c[+

j`[\iX `d gfikXe k\ hl\ cfj @jkX)
[fj p ^fY `\ ief j [\d fZiv k`Zf j
[\ cX i\^ `ze ]fZX c`Z\e jl X k\e )
Z `ze \e cX ^\j k`ze [\ cX j\^l i`)
[X[ g{Yc`ZX( g XiX d \afiXi( d f)
[ \ ie `q X i p g if ]\ j `f e X c`q X i cX
^\jk`ze [\ cX j\^li`[X[ g{Yc`ZX
\e cX i\^`ze*

@c N\Zi\kXi`f [\ N\^li`[X[ [\
Cfe[liXj Elc`ve KXZ_\Zf O `ef )
Zf i\ZfefZ `z hl\ \j e\Z\jX i`f

ZfekXi Zfe cXj _\iiXd `\ekXj( cfj
g ifZ\jf j p cfj d \ZXe `jd fj [\
^\jk`z e e\Z\jX i`f j g X iX gf[\i
Zldgc`i Zfe cfj mXi`fj Zfd gif)
d`jfj Xjld`[fj X e`m\c eXZ`feXc(
_\d `j]wi`Zf \ `ek\ieXZ`feXc*

ãGX ^\j k`z e [\ cX j\^l i`[X[
g{Yc`ZX j\ i\cXZ`feX Zfe ^\e\iXi
cXj ZXgXZ`[X[\j e\Z\jXi`Xj gXiX
\e]i\e kXi [\ d Xe\iX dvj \]`ZXq(
\]`Z`\ek\ p \]\Zk`mX cXj d{ck`gc\j

p Zfdgc\aXj Xd\eXqXj gfi cf hl\
`em\ik`i k`\dgf( i\Zlijfj _ld X)
efj p ]`eXeZ`\ifj \e d \afiXi cX
^\jk`ze [\ cX j\^li`[X[ g{Yc`ZX
\j _fp \e [xX leX gi`f i`[X[å*

M\ZfefZ`z hl\ gXiX \c XYf i)
[Xa\ \]`ZXq( \]`Z`\ek\ p \]\Zk`mf
[\ cX m`fc\eZ`X p \c [\c`kf j\ `d )
gfe\ cX e\Z\j`[X[ [\ g\ejXi \e
\c Y\e\]`Z`f [\ ]f ikX c\Z\i cX j\)
^li`[X[ g{Yc`ZX [\c Zfek`e\ek\*

K f i jl g X i k\ \c m `Z \d `e `j )
kif [\ N \^l i`[ X[ [\ @c N X cmX )
[fi( MX{c Gzg\q j\yXcz hl\ ale )
kf X BlXk\d XcX p Cfe[liXj i\ )
^ `jkiXe cfj xe[`Z\j dvj Xckfj [\
m `f c\eZ`X \e > \e kifXd wi`ZX ( cX
ãgi`eZ`gXc Xgl\jkX \e d Xk\i`X [\
j\^li`[X[ \j \c K cXe @c NXcmX[fi
N\^lif( hl\ \jkv [\e kif [\c KcXe
[\ BfY`\ief( g\if k`\e\ le Zfd )
gfe\e k\ X[`Z`feXcå*
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ã@e @c NXcmX[fi( [X[f cX Zi`d`)
eXc`[X[ hl\ X]ifekXdfj( [\Zi\ )
kXdfj leX j\i`\ [\ d \[`[Xj \o)
kiXf i[ `eXi`Xj gXiX Zfe kif cXi cXj
ZviZ\c\j p cX Zi`d `eXc`[X[ \e cXj
ZXcc\jå( i\ZXcZz*

H `\ekiXj kXe kf \c Q `Z\d `e`j)
kif [\ N\^li`[X[ [\ BlXk\d XcX
_`qf we]Xj`j \e \c kiXYXaf \e Zfe)
alekf( cX \jg\Z`Xc`qXZ`ze p ]fikXc\)
Z`d`\ekf \e cX clZ_X ZfekiX \c eXi)

KK
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RUNXHX YUR[JPU%
THX VXUIRLSHY
W[L HMLJZHT H
Y[ VUIRHJPfTl/
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Zfkiv]`Zf( p cX Zffg\iXZ`ze `e k\i)
eXZ`feXc gXiX gf[\i \e]i\ekXi \j)
k\ ]\ezd\ef*

@eki\ cfj XZl\i[fj p ZfeZcl)
j`fe\j \jkve cfj g if^ iXd Xj [\
gXik`Z`gXZ`ze Z`l[X[XeX p cX ^\)
e\iXZ`ze [\ d\ZXe`jdfj Zfe]`X)
Yc\j hl\ gifgfiZ`fe\e `e]fidX)
Z`ze i\Xc [\ cf hl\ \jkv jlZ\[`\e)
[f \e cfj gXxj\j [\c Zfek`e\ek\ gX)
iX \e]i\ekXicfj [\ dXe\iX \]`ZXq*

= I G J L I G ? N C> I M ;
L ?> I < F ; L ? M@O ?L TI M

@c \eZl\ekif d`e`jk\i`Xc j\ cc\mX
X ZXYf \e Z`iZlejkXeZ`Xj \e hl\ cfj
gXxj\j [\c Zfek`e\ek\ Xd\i`ZXef( g\)
if [\ dXe\iX gXik`ZlcXi cXj eXZ`fe\j
hl\ Zfe]fidXe <dwi`ZX GXk`eX( \e)
]i\ekXe \efid\j i\kfj \e dXk\i`X [\
j\^li`[X[p jfYi\ kf[f cXj \og\ZkXk`)
mXj hl\ k`\e\e cXjgfYcXZ`fe\j [\ \j)
kfjgXxj\j [\ i\Z`Y`i[\ ZX[Xlef [\ cfj
^fY`\iefjp [\ cXj `ejk`klZ`fe\j Zfej)
k`kl`[XjgXiX jlgifk\ZZ`ze( ^XiXekxXj
[\ jl j\^li`[X[\ `ek\^i`[X[g\ijfeXc*

<jx cf X]`idz \c j\Zi\kXi`f >ffi)
[`eX[fi B\e\iXc [\ BfY`\ief( Efi)
^\MXdzeC\ieve[\q<cZ\iif hl`\e
X^i\^z hl\( \e jlj [\YXk\j p i\jfcl)
Z`fe\j( cX i\le`ze _\d`j]wi`ZX Ylj)
ZXiv( fgZ`fe\j Zfc\Zk`mXj gXiX d\)
afiXi(df[\ie`qXi p gif]\j`feXc`qXi
cX ^\jk`ze [\ cX j\^li`[X[ g{Yc`ZX \e
cX i\^`ze*

ãN\ kiXkX [\ hl\ \Z_\dfj leXd`)
iX[X jfYi\ Zzdf ^\jk`feXi [\ cXdX)
e\iX dvj \]\Zk`mX gfj`Yc\ el\jkifj
j`jk\dXj [\ j\^li`[X[( Zzdf \eZX)
aXe kf[Xj \jkXj g`\qXj leXj Zfe fkiXj
p Zlvc\j jfe cXj Zfe[`Z`fe\j hl\ [\)
Y\dfj i\le`i \e el\jkifj gXxj\j gX)
iX hl\ cfj j`jk\dXj ]leZ`fe\e [\
dXe\iX \]\Zk`mX p \]`ZXqd\ek\å(
gleklXc`qz \c a\]\ [\c ^XY`e\k\ [\
^fY`\ief [\ Cfe[liXj*

KXiX ZfeZcl`i( \c k`klcXi [\ N\^l)
i`[X[ Elc`ve KXZ_\Zf O`efZf \ogi\)
jz ã?fp cXj dvj j\ek`[Xj ^iXZ`Xj X
kf[fj cfjd`e`jkifj p a\]\j [\ [\c\^X)
Z`ze gfi \c i\ZfefZ`d`\ekf leve`)
d\ [\ cfj \j]l\iqfj XmXeZ\j p cf^ifj
hl\ \cgl\Ycf p ^fY`\ief [\ _fe[l)
iXj _X fYk\e`[f \e \jkX clZ_X Zfej)
kXek\ ZfekiX cX Zi`d`eXc`[X[ p cXd\)
afiX [\ el\jkifj `e[`ZX[fi\j [\ Zfe)
m`m\eZ`X Z`l[X[XeXå

ãNlj gXcXYiXj [\ i\ZfefZ`d`\e)
kf efj Zfdgifd\k\e X i\[fYcXi \j)
]l\iqfj gXiX [Xic\ X el\jkiX gfYcX)
Z`ze cf hl\ j\ e\Z\j`kX gXiX m`m`i \e
gXq p kiXehl`c`[X[å( ZfeZclpz*

@G K<ëN

=f `ch[f ^_f _h]o_hnli ff_a[lih [ f[ ]ih]fomc~h ko_ fim _mn[^im ^_
\_h ohclm_ j[l[ b[]_lf_ `l_hn_ [ f[ ^_fch]o_h]c[ ^_ ni^i ncji+
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FQ ZRUOUMWUdj M <UYM 7ZYUWWM& TQ]XMYM PQ :PfY 7ZYUWWM&
OZXZ OMYPUPM_M M WM MWOMWPhM PQ :W G]U`YRZ(

?F N L CO H @ I ( = B I F O )
N?=;* @c gi\j`[\eZ`XYc\ c`Y\iXc
Gl`j U\cXpX i\Xc`qz leX ^`iX gfi @c
Oi`le]f( [fe[\ i\le`z X lefj ZlX)
kif d`c c`Y\iXc\j( p i\Z`Y`z cX jfc`Z`)
kl[ [\ cX [`i`^\eZ`X [\c gXik`[f gX)
iX f]`Z`Xc`qXi X [fyX B`eX =fe`ccX
Zfdf ZXe[`[XkX X XcZXc[\jX [\ @c
Oi`le]f \e cl^Xi [\ jl _\idXef(
@[ve =fe`ccX( hl`\e ]Xcc\Z`z [\ le
`e]Xikf \c /, [\ j\gk`\dYi\*

U\cXpX `e[`Zz hl\ cX m`Zkfi`X [\c
.2 [\ efm`\dYi\ j\ cX mXe X [\[`)
ZXi X @[ve =fe`ccX( p g`[`z hl\ cf
XZfdgXyXiXe X Zfejkil`i leXCfe)
[liXj d\afi*

ã?\d\e jl mfkf \jk\ .2 [\ ef)
m`\dYi\ p pf c\j mfp X [\mfcm\i
ZlXkif Xyfj [\ gifjg\i`[X[( Zfdf
aXdvj _X k\e`[f \c [\gXikXd\ekf
[\ >_fclk\ZXå( gifd\k`z*

@c `e^\e`\if Xj\^liz hl\ mXe X
kiXYXaXi gfi leX Cfe[liXj Zfe ifj)
kif [\ dla\i( ãgfihl\ Cfe[liXj

[\jZXejX \e cfj YiXqfj [\ leX dl)
a\i* PeX Cfe[liXj d\afi gXiX cfj
azm\e\j( gXiX cfj ^XeX[\ifj( gXiX
\c g\hl\yf \dgi\jXi`f gXiX \c Zf)
d\iZ`Xek\* QXdfj X kiXYXaXi gfi
leX Cfe[liXj d\afi* QXdfj X \j)
kXYc\Z\i gXihl\j `e[ljki`Xc\j gXiX
[Xic\ mXcfi X^i\^X[f X el\jkiX ^X)
eX[\ixX( mXdfj X gfe\i [`e\if \e
\c Yfcj`ccf [\c _fe[li\yf gif[lZ)
kf [\ jl kiXYXafå( [`af*

@c ZXe[`[Xkf g`[`z le Xgfpf `e)
[`m`j`Yc\ gXiX cX ZXe[`[XkX X cX Xc)
ZXc[xX( B`eX =fe`ccX7 p gXiX kf[fj
cfj [`glkX[fj c`Y\iXc\j [\ >_fcl)
k\ZX* ãO\e\dfj hl\ j\i [`jZ`gc`eX)
[fj \e \c mfkf( gfi X_x Xe[Xe lefj
[`Z`\e[f hl\ mXe X mfkXi gfi iXpX
Zfek`elX( pX efj k`\e\e _XjkX cX iX)
pX p j\ mXe X `i gfihl\ pX ef cfj
hl\i\dfjå( j\yXcz*

<^i\^z hl\ ãkXe jfcf [\Y\e _X)
Y\i mfkfj c`Y\iXc\j p e` le kXe jfcf
mfkf gXiX Xc^{e ZXZ_li\Zfå*

GJ H<N >JH@IO<?J
Afmz\[^i[ f[m..^_ f[g[}[h[ HocmV_f[s[ ff_a~[ L_mjcl_)
@ol[hn_mo ĉm]olmip[nc]ch~_f a[h_^_f L[lnc^iHc\_l[f [hc*
p_f h[]cih[f+=^_gzm) [m_aol~ko_[jis[lz ]ihnoh^_hn_*
g_hn_ [f [mjcl[hn_[ f[[f][f |̂[) Kmq[f^iAmjchi+ èIc ]ig*
jligcmi_m ]ih _f molê) l[nc`c]~+

Him fc\_l[f_m _mncg[h ko_ `o_lih [f g_him ]o[nli gcf fc\_l[f_m fim
ko_ m_ l_ohc_lih j[l[ _m]o]b[l _f g_hm[d_ ^_ Hocm V_f[s[+

G ; L = B ;
@c m`\ie\j Xek\i`fi d`c\j [\ c`)

Y\iXc\j [\ O\^lZ`^XcgX le`\ife
\j]l\iqf gXiX i\Xc`qXi leX dXiZ_X
[\j[\ \c >fej\af >\ekiXc @a\Zlk`mf
[\c KXik`[f G`Y\iXc $>>@KG%( _XjkX
cXj `ejkXcXZ`fe\j [\c Oi`YleXc Nl)
gi\df @c\ZkfiXc $ON@%( gXiX \o`)
^`i cX XelcXZ`ze [\c Z\ejf \c\ZkfiXc*

ãIl\jkiX gi\fZlgXZ`ze gfi k\)
e\i le gifZ\jf \c\ZkfiXc kiXejgX)
i\ek\ p c`dg`f p \jf \j cf hl\ kf)
[fj cfj _fe[li\yfj e\Z\j`kXdfj(
Xjx hl\ \j `dg\iXk`mf hl\ cXj \c\Z)
Z`fe\j [\c .2 [\ efm`\dYi\ j\Xe
c`dg`Xj gXiX hl\ cfj _fe[li\yfj
k\e^Xdfj le el\mf gi\j`[\ek\( g\)
if gif[lZkf [\ cXm\i[X[\iX mfcle)
kX[ gfglcXi \ `emXi`XYc\ [\c gl\Ycf
_fe[li\yfå( \ogljf U\cXpX*

De[`Zz hl\ [\j[\ \c .1[\ dXpf
gi\j\ekXife le [fZld\ekf Xek\ \c
ON@ gcXek\Xe[f jlj [l[Xj p ef _Xe
k\e`[f i\jgl\jkX*

f pc_lh_m [hn_lcil gcf_m ^_ fc\_l[f_m ^_ P_ao]ca[fj[ m_ l_ohc_lih
j[l[ b[]_l oh[ g[l]b[ b[mn[ f[ m_^_ ^_f Plc\oh[f Af_]nil[f+

?[fc^ihci7 èJo_mnli Ähc]i
[^p_lm[lci _m f[ ji\l_t[..

M; H J ? > L I M O F ; \` XcZXc)
[\ [\ cX >`l[X[ [\ cfj UfiqXc\j p
Xjg`iXek\ X cX i\\c\ZZ`ze <idXe[f
>Xc`[fe`f <cmXiX[f i\Zfii`z cX qf)
eX [\ >f]iX[xX >\ekif( [fe[\ [`X)
cf^z Zfe cfj cx[\i\j eXZ`feXc`jkXj
[\c j\Zkfi( Xjx Zfdf Zfe cfj m\Z`)
efj( gXiX ZfdgXik`i Zfe \ccfj jl m`)
j`ze [\ cf hl\ \jg\iX cf^iXi j` Xc)
ZXeqX el\mXd\ek\ cX j`ccX dle`)
Z`gXc*

ãC\dfj kiXYXaX[f [lif gXiX
hl\ \e cfj [`jki`kfj [\ NXe K\[if
NlcX( j\ gl\[Xe m\i fYiXj p _\Z_fj

ZfeZi\kfj hl\ \jkve Y\e\]`Z`Xe[f
X kf[fj cfj jXdg\[iXefj* >fek`)
elXdfj gfi \c ZXd `ef Zfii\Zkf
[\c ZXdY`f( kiXYXaXe[f alekfj Zfe
cX Zfdle`[X[( pX hl\ cX {e`ZX X[)
m\ijXi`X \j cX gfYi\qX( gfi \ccf \j
m`kXc hl\ j`^X \c ZXdY`f p Xjx [Xic\
fgfikle`[X[\j X cfj jXdg\[iXefjå(
[`af \c ZXe[`[Xkf X cfj Z`l[X[Xefj*

>Xc`[fe`f c\j _`qf m\i cX d\af)
ixX hl\ _X k\e`[f >f]iX[xX \e cXj
mxXj( Xjx Zfdf \e \c k\dX [\ Xgfpf
X cX \[lZXZ`zep jXcl[( Xc i\df[\cXi
mXi`fj Z\ekifj \[lZXk`mfj [\ gi`)

dXi`X p j\Zle[Xi`X( Xjx Zfdf aXi)
[`e\j [\ e`yfj( X[\dvj [\ Z\ekifj
[\ jXcl[*

ãC\dfj kiXYXaX[f [lif gXiX
hl\ \e cfj [`jki`kfj( j\ gl\[Xe m\i
fYiXj p _\Z_fj ZfeZi\kfj hl\ \j)
kve Y\e\]`Z`Xe[f X kf[fj cfj jXd)
g\[iXefj* >fek`elXdfj gfi \c ZX)
d`ef Zfii\Zkf [\c ZXdY`f( kiXYX)
aXe[f alekfj Zfe cX Zfdle`[X[( pX
hl\ cX{e`ZX X[m\ijXi`X \j cX gfYi\)
qX( gfi \ccf \j m`kXc hl\ j`^X \c ZXd)
Y`f p Xjx [Xic\ fgfikle`[X[\j X cfj
jXdg\[iXefjå [`af( \c dlexZ`g\*

Af [f][f^_ =lg[h^i ?[fc^ihci `o_ m[fo^[^i jil p_]chim ^_ p[lc[m
]ifihc[m ^_ ?i`l[^|[) [f moli]]c^_hn_ ^_ O[h L_^li Oof[+
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@G K<ëN

AJ OECQ=PALAMQA

J=?EKJ=HEOP=O
>QO?=JAHRKPK
?=O=LKN?=O=

=UOUQ]ZY `YM OM]MaMYM [M]M N`^OM] UYOW`^Z M WZ^
OMOT`]QOZ^ p]Q^QY_UPZ^q c [QPU]WQ^ \`Q a`QWaMY(

MCAO;N?J?KO?*H`c`kXe)
k\j [\ cX YXe[\iX [\ cX \jki\ccX jf)
c`kXi`X j\ [`\ife Z`kX \e \c ã<ck`gcX)
ef >\ekiXcå [\ Cfe[liXj gXiX \c
[\jXiifccf [\ leX elki`[X ZXiXmX)
eX p leX ZXd`eXkX( [fe[\ j\ m`j`kz
X eXZ`feXc`jkXj hl\ [\ leX l fkiX
dXe\iX ef j\ _Xe `ek\^iX[f Xc KXi)
k`[f IXZ`feXc \e cX XZklXc ZXdgX)
yX gfcxk`ZX*

@e _fiXj k\dgiXeXj [\c [fd`e)
^f cfj ZXZ_li\Zfj j\ i\le`\ife X ]`)
eXc\j [\ cX ZXcc\ ã.-[\ <^fjkfå*?\
\jk\ glekf cc\^Xife _XjkX \c j\dv)
]fif [\ cX ãTå( cc\^Xe[f _XjkX cX `e)
k\ij\ZZ`ze [\c YXii`f NlpXg`kX( i\)
Zfii`\e[f _XjkX \cYflc\mXi[ AiXe)
Z`jZf HfiXqve p Zlcd`eXe[f Zfe
cX ZXd`eXkX \e \cYXii`f @c KXieXjf*

C`c[X C\ieve[\q( [\ cX >fd`)
j`ze IXZ`feXc [\ >XdgXyX( dXe`)
]\jkz ãj\ek`ij\ dlp Zfek\ekX Zfe
\jkX XZk`m`[X[( \jkXdfj i\Xc`qXe)
[f leX cXYfi [\ le`[X[ p \og\ZkX)
k`mX [\c gXik`[f( \jkXdfj YljZXe[f
X cfj eXZ`feXc`jkXj p X cXj g\ijfeXj

hl\ k`\e\e j`dgXkxX gfi cX `ejk`kl)
Z`ze gfcxk`ZX cf _XZ\dfj ZXjX X ZX)
jX* If _Xp [l[X( \c Xgfpf Zfekle)
[\ek\ X cfj 3 [`glkX[fj( Xc ZXe[`)
[Xkf X XcZXc[\ p Xc gi\j`[\ek\ ElXe
JicXe[f C\ieve[\q( \j le Xgfpf
hl\ j\ d`iX p j\ j`\ek\( g\if e\Z\)
j`kXdfj d`iXicf kiX[lZ`[f \c .2 [\
efm`\dYi\ Zfe jl mfkfå*

<j`d`jdf( \c ZXe[`[Xkf X cX Xc)
ZXc[xX [\ N`^lXk\g\hl\( ElXe >Xi)
cfj HfiXc\j \ogi\jz jl X^iX[\Z`)
d`\ekf ãX kf[fj cfj hl\ efj XZfd)
gXyXife6 ^\ek\ [\ el\jkif gXik`[f
p [\ fkifj gXik`[fj kXdY`we* @jkf
]l\ fi^Xe`qX[f \e gfZf k`\dgf( \c
i\jlckX[f \j `dgi\j`feXek\ p kXd)
Y`we \jkXdfj YljZXe[f X g\ijf )
eXj hl\ \jkve i\j\ek`[Xj gfihl\
kXc m\q ef _\dfj cc\^X[f X jl ZX)
jX( ef _\dfj [X[f Xc^leX i\jgl\j)
kX* GXj g\ijfeXj j\ mfcZXife g\j\ X
j\i [xX [fd`e^f ZlXe[f \j le [xX
[\ [\jZXejf p Xhlx \jkve gi\j\ek\
gXiX hl\ el\jkif gi\j`[\ek\ j`^X
ZlXkif Xyfjdvj p kXdY`we fYk\e\i

dvj [`glkX[fj \e \c >fe^i\jfå*
@e cX dXiZ_X gXik`Z`gXife cfj

ZXe[`[Xkfj X [`glkX[fj gfi >f)
dXpX^lX6 @[^Xi[f HXikxe\q( <eX
QXc\eql\cX( B \iXi[f H Xikxe\q(
I\ccp BX\b\c( E\ee`]\i PdXeqfi(
Gl`jM\ew NlXqf p Efjw HXixXHXi)
kxe\q XZfdgXyX[fj [\ jlj i\jg\Z)
k`mfj ZXe[`[Xkfj jlgc\ek\j*

Kfi jl gXik\( cX ZXe[`[XkX X [`)
glkX[X( <eX QXc\eql\cX \e]Xk`qz
hl\ ã\c i\jlckX[f [\ cX afieX[X gf)
cxk`ZX i\Xc`qX[X \j leX dl\jkiX [\c
Yl\e kiXYXaf hl\ j\ [\jXiifccX gfi
cX Z`l[X[XexX hl\ \jkv ZfejZ`\ek\
[\ kf[f cf hl\ \c ^fY`\ief [\c gi\)
j`[\ek\ ElXe JicXe[f C\ieve[\q
i\Xc`qz p i\Xc`qXiv( ]le[Xd\ekve)
[fj\ \e cfj j`\k\ g`cXi\j* <[\dvj(
Zfe cX jXk`j]XZZ`ze [\ kf[f \c [\jX)
iifccf [\ N`^lXk\g\hl\ \e \c hl\
_X gl\jkf \dg\yf el\jkif XcZXc)
[\ ElXe >Xicfj HfiXc\j p gfi \jf(
\j hl\ d`j ZfdgXy\ifj X [`glkX)
[fj [Xdfj \j\ d\ejXa\ [\ le`[X[
gXik`[Xi`X gXiX gf[\i Zfek`elXiå*

L[ln_ ^_ f[ ][l[p[h[ ^_f cha_hc_li J[ml[ff[ ]o[h^i m_ ^_mjf[t[*
\[ _hnl_ gohc]cjcim ^_ O[hn[ >zl\[l[+

è>[ll_gim _h p[lcim
^_j[ln[g_hnim.$**

M;HN; < ; L < ; L ; * ãIf
j\ d\ hl\dX cX d`\c gfi j\i gi\)
j`[\ek\( g\if cf mfp X j\i( ef _Xp
[l[X( ZlXe[f j\ k`\e\ \c 12 gfi
Z`\ekf [\ m\ekXaX ZfekiX \c., gfi
Z`\ekf [\c KXik`[f IXZ`feXc( ZcX)
iXd\ek\( \j [`]xZ`c ZfekiXii\jkXi
leX [`]\i\eZ`X dlp ^iXe[\ p \j)
kXdfj ^XeXe[f \e [\gXikXd\e)
kfj kiX[`Z`feXcd\ek\ eXZ`feXc`j)
kXj p \e fkifj \jkXdfj YXii`\e)
[få( [`af NXcmX[fi IXjiXccX( [l)
iXe k\ le i\Zf ii`[f gfi mXi`fj
dle`Z`g`fj [\ [\ NXekX=viYXiX*

ã@jkXdfj j{g\i Zfek\ekfj gfi
cfj i\jlckX[fj \e cXj \eZl\jkXj( cX
^\ek\ pX ZXpz \e iXqze( f j\ Zfe)
k`e{X Zfe \c ifYf p eXiZfkiv]`Zf
f efj mXdfj Zfe ^\ek\ _fe\j)
kX hl\ jfdfj cfj hl\ Zfejk`kl`)
dfj cX <c`XeqX f j\^l`dfj dl)
i`we[fefj [\ _XdYi\ f `ek\ekX)
dfj ZXdY`Xi Zfdf efjfkifj _\)
dfj gifgl\jkf \e el\jkif gcXe
[\ BfY`\iefå( \ogi\jz*

@c ]`e [\ j\dXeX( IXjiXccX gi\)
d`z \c kiXYXaf [\ mXi`fj [\gfik`j)
kXj p Xik`jkXj( X hl`\e\j Z`kz \e cfj
dle`Z`g`fj hl\ m`j`kz \eki\ \c jv)
YX[f p [fd`e^f alekf X jl \jgfjX
Difj_bX @cm`i( HXel\cU\cXpXMf)
jXc\j p S`fdXiX >Xjkif*

ãH\ k`\e\ dlZ_f d`\[f X d`

L=NPE@KHE>AN=H
AOLAMQAxK
 S H S
O[fp[^il J[ml[ff[ [`clg~
ko_ _f L[lnc^i Hc\_l[f hikoc*
mi b[]_l l_`ilg[m _f_]nil[*
f_msko__mn[h j_ko_}iko_
f[ [ll_g_n_ ]ihnl[ f[ =fc[h*
t[+ è=j_h[m _f 3 jil ]c_hniê+
@cdi ko_ _f LHs[ mifi jo_^_
]igj_ncl ]ih fiminlim j[lnc*
^im j_ko_}im+

$***% wc k`\e\ leX ZfcX Y`\e cXi^X(
gfidvj hl\ kiXk\ [\ _XZ\i cXj Zf)
jXj Y`\e( g\if _Xp dXcfj Xek\Z\)
[\ek\j [\ XZl\i[f Xc I\n Tfib
O`d\j* If hl`jf [\YXk`i gfihl\
cf hl\ wc [`Z\ \e d\[`fj [\ Zf)
d le`ZXZ`ze \j d \ek`iX ( \j le
dXhl`ccXa\( pf [fd `ef cfj e{ )
d\ifj \Zfezd`Zfj p( gfi cf kXe)
kf( wc ef j\ Xki\m\ X Zfdg\k`i Zfe)
d`^f \e e`e^lef [\ cfj ]fifj p
j\ `em\ekz le m`Xa\ X Nl[Xdwi`)
ZX \jZXgXe[f( gfihl\ j` _lY`\iX
[`Z_f hl\ ef gf[xX \j\ [xX \c ]f)
if j\ _XYixX _\Z_f \e fkifå( i\]`)
i`z \e K\kfX*

GX ZXiXmXeX i\Zfii`z cfj dl)
e`Z`g`fj [\ NXekX =viYXiX p Zlc)
d`ez \e \c GX^f [\ TfafX( Xc i\)
^i\jf( \c [xX [fd`e^f*

O[fp[^il J[ml[ff[ s I[ho_f V_f[s[ ]igj[lnc_h^i ]ih f|^_l_m
fi][f_m _h _f j[lko_ ^_ O[hn[ >zl\[l[+
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@G K<ëN

KLEJ= ATLANPK AJ PAI=O AHA?PKN=HAO U @A @AIK?N=?E=

QJ=OK?EA@=@@AIK?NîPE?=
@A>AD=?ANJKOIAJKOLK>NAO

DM_]UOUZ <MVM]PZ& PQW >Y^_U_`_Z EQ[`NWUOMYZ >Y_Q]YMOUZYMW& OZY^UPQ]M \`Q WM PQXZO]MOUM QY
6Xg]UOM @M_UYM TM PQOMhPZ c \`Q YZ NM^_M p[M]_UOU[M]q QY ]QPQ^ ^ZOUMWQ^(

M; H J?> LI MOF;*Pe gXxj
Zfe m\i[X[\iXj givZk`ZXj [\df)
Zivk`ZXj [\Y\ixX Xpl[Xi X jl gf)
YcXZ`ze X j\i d\efj gfYi\ Xc Zi\Xi
\jgXZ`fj [\ gXik`Z`gXZ`ze p \[lZX)
Z`ze hl\ ]fd\ek\e \c [\jXiifccf(
Xj\^liX KXki`Z`f BXaXi[f( \og\ikf
\e k\dXj \c\ZkfiXc\j hl\ \jklmf \e
O\^lZ`^XcgX p NXe K\[if NlcX `d)
gXik`\e[f kXcc\i\j gXiX `eZ\ek`mXi
cX gXik`Z`gXZ`ze [\ azm\e\j \e gif)
Z\jfj [\dfZivk`Zfj*

<[\dvj( XZcXiX X cfj azm\e\j
hl\ XZk`mXi \e gfcxk`ZX ef \j jfcX)
d\ek\ \d`k`i fg`e`fe\j \e cXj i\ )
[\j jfZ`Xc\j( j`ef hl\ j\ [\Y\ jX)
c`i [\ ZXjX( `i Xc YXii`f p Xii\dXe)
^Xij\ ãgXiX _XZ\i \c kiXYXaf jlZ`få*

BXaXi[f( \jkX[fle`[\ej\ [\ fi`)
^\e Z_`c\ef( \j [`i\Zkfi i\j`[\ek\
[\c Dejk`klkf M\glYc`ZXef Dek\ieX)
Z`feXc $DMD% \eHwo`Zf [\j[\ dXi)
qf [\c .,-.( [fe[\ _X kiXYXaX[f \e
k\dXj Zfdf Yl\eXj givZk`ZXj [\)
dfZivk`ZXj dle`Z`gXc\j( gXik`Z`gX)
Z`ze Z`l[X[XeX( aljk`Z`X( j\^li`[X[
Z`l[X[XeX( ^fY`\ief XY`\ikf( kiXej)
gXi\eZ`X p Xek`ZfiilgZ`ze* <[\)
dvj( _X gXik`Z`gX[f Zfdf fYj\i)
mX[fi \c\ZkfiXc \e lefj -3gXxj\j*

AhDih^ol[m fiko_]ihi]_gim
]igi^_gi]l[]c[m_fcgcn[[jli]_*
mim_f_]nil[f_m)äko{m_^_\_b[]_l
j[l[ko_f[^_gi]l[]c[[\[lko_][*
^[_mj[]ci^_ho_mnl[mi]c_^[^;

@jle ifc [\ kf[fj cfj XZkfi\j [\
cX jfZ`\[X[* N`\dgi\ [\aXdfj X cfj
gXik`[fj gfcxk`Zfj _XZ\i cXj ZfjXj
gfi efjfkifj* Gfj Z`l[X[Xefj cfj
\c\^`dfj p [\jglwj efj j\ekXdfj
X \jg\iXi fkiX \c\ZZ`ze gXiX _XZ\i
cf d`jdf ZX[X 0 Xyfj*

@ekfeZ\j cX `[\X \j hl\ cfj gf)
cxk`Zfj `em`k\e X cX gfYcXZ`ze X gXi)
k`Z`gXi( hl\ j\ \dgf[\i\e [\c gif)
Z\jf [\dfZivk`Zf( gfihl\ ZlXe[f
ef \dgf[\iXdfj X cX ^\ek\( ef cX
_XZ\dfj gXikxZ`g\j [\c gifZ\jf( cX
^\ek\ j\ hl\[X \e ZXjX gfihl\ ef
jXY\e eX[X dvj hl\ _XZ\i*

äAhnih]_mf[ l_mjihm[\cfc^[^hi

_mmifi^_ fimj[lnc^im)mchi^_ f[
mi]c_^[^]cpcfs ^_ fim]co^[^[him;

>i\f hl\ cfj Z`l[X[Xefj k`\)
e\e hl\( gi`d\if( \jkl[`Xi X cfj
ZXe[`[Xkfj( hl`we\j mXe X gXik`Z`)
gXi* ?\jglwj XZ\iZXij\( pX leX m\q
hl\ jfe Xlkfi`[X[\j( gXiX Zfem\i)
jXi Zfe \ccfj p XgfikXi Zfe `[\Xj(
hl\ gl\[Xe i\Zfd \e[Xi k\dXj
\jg\Zx]`Zfj [\ jl jfZ`\[X[( [\ jl
d\[`fXdY`\ek\ p [\ jl `ek\iwj*

@c _\Z_f [\ ef `em`kXi X cX ^\ek\
X gXik`Z`gXi( X fg`eXi f X i\Zfd\e)
[Xi( [\Z\gZ`feX X cX ^\ek\ gfihl\
ef j\ j`\ek\ gXikxZ`g\ [\ cfj g if)
Z\jfj( jfcXd\ek\ \j lk`c`qX[X gX)
iX mfkXi*

Qmn_^b[\f[^_ f[ ch]fomc~h^_ fim
d~p_h_m)ä]~gifial[lfi;

Gfj azm\e\j k`\e\e hl\ \ek\e)
[\i kXdY`we hl\ ef gl\[\e jXckXi
[\ -4 Xyfj X j\i gi\j`[\ek\j6 \j le
gifZ\jf* If kf[fj cfj azm\e\j \j)
kve `ek\i\jX[fj \e cX gfcxk`ZX( g\if
dlZ_fj jx* @ekfeZ\j cX gfcxk`ZX \j
\jf6 kiXkXi [\ gXik`Z`gXi \e kl Zf)
dle`[X[( \e kl YXii`f( \e kl le`)
m\ij`[X[( \e kl \jZl\cX( Zfe \j\ k`)
gf [\ ZfjXj pX j\ \dg`\qXe X ]f)
^l\Xi cfj Z_`Zfj*

If \j hl\ mXj X cc\^Xi [\ `ed\)
[`Xkf X \jZXcXi le gl\jkf gfcxk`Zf(
g\if kXdY`we \j ZlcgX [\ cfj gXi)
k`[fj ef `em`kXi X cfj azm\e\j( f cfj
`em`kXe p jfcXd\ek\ cfj lk`c`qXe gX)
iX _XZ\i Ylckf( gXiX _XZ\i le Zfe)
^cfd\iX[f [\ azm\e\j hl\ j\ i\l)
e`z gXiX X^`kXi YXe[\iXj( g\^Xi X]`)
Z_\j p ZfjXj Xjx( \ekfeZ\j ef j\ c\j
`eZclp\ i\Xcd\ek\ p cfj azm\e\j j\
[\Z\gZ`feXe p ef j`^l\e gXik`Z`)
gXe[f*

ä@_g[h^[][j[]c^[^^_[hzfcmcm
^_ fimd~p_h_mm[\_l]~gikoc_l_h
j[lnc]cj[l;

@oXZkf* N` cfj azm\e\j [\jglwj
[\ le gifZ\jf [\ gXik`Z`gXZ`ze j\
`ek\i\jXe i\Xcd\ek\ \e cX gfcxk`ZX
p hl`\i\e j\i gXikxZ`g\j [\ gifZ\)
jfj gfcxk`Zfj )[\ lef l fkif gXik`)
[f) X_x \ccfj k`\e\e hl\ Zfd\eqXi(

pX [\j[\ g\hl\yfj `eZcljf( X `ek\)
i\jXij\ gfi jXY\i hl`we\j jfe cfj
cx[\i\j [\ cfj gXik`[fj gfcxk`Zfj(
hlw k`gf [\ gXjX[f k`\e\e( hlw k`)
gf [\ ZliixZlcld k`\e\e( X cf d\)
afi _Xp dlZ_fj hl\ \jkve Zfe\ZkX)
[fj Zfe k\dXj `cxZ`kfj f _XpXe k\)
e`[f ZXjfj [\ ZfiilgZ`ze* @ekfe)
Z\j ef gfihl\ k\ mXpXe X gifd \)
k\i Xc^f k`\e\j hl\ j\^l`i X \j\ k`)
gf [\ cx[\i( j`ef hl\ k`\e\j hl\ jX)
Y\i j` i\Xcd\ek\ mXc\ cX g\eX* CXp
hl\ j\i dlp XeXcxk`Zf gXiX jXY\i X
[ze[\ hl`\i\j gXik`Z`gXi*

äH[^_gi]l[]c[_h=g{lc][ H[nch[
b[[p[ht[^iil_nli]_ ĉ^i_h fim
Äfncgim/- [}im;

N` cf ZfdgXiXdfj Zfe cfj Xyfj
4, k\e\dfj hl\ [\Z`i hl\ _\dfj
XmXeqX[f* C\dfj XmXeqX[f gfi)
hl\ pX ef _Xp [`ZkX[liXj( ef _Xp
^l\iiXj Z`m`c\j p \e cfj Xyfj 5, jx

_XYxX gifZ\jfj [\dfZivk`Zfj i\X)
c\j dlp mXi`X[fj( g\if Zi\f hl\
_\dfj [\ZXx[f [\ el\mf* GX [\)
dfZiXZ`X ef \j jfcXd\ek\ cX gXik\
\c\ZkfiXc( _Xp dlZ_fj gXxj\j hl\
k`\e\e gifZ\jfj \c\ZkfiXc\j g\if
gl\[\j m\i hl\ j`^l\e cfj d`jdfj
ZXe[`[Xkfj f j`^l\e cXj d`jdXj
g\ijfeXj( ef _Xp i\efmXZ`ze* CXp
gifZ\jfj \c\ZkfiXc\j g\if i\X c)
d\ek\ ef _Xp [\dfZiXZ`X `ek\ieX *

äQhj[|m]ihp_l^[^_l[mjlz]nc][m
^_gi]lznc][m]ih^o]_[g_him
ji\l_t[;

OfkXcd\ek\* >i\f hl\ cX \[lZX)
Z`ze \j le ZxiZlcf( j` k`\e\j Yl\eX
\[lZXZ`ze k`\e\j d\efj gfYi\qX(
k`\e\j d\efj Zi`d\e( d\efj m`f)
c\eZ`X( p k`\e\j dvj `em\ij`ze `e)
Zcljf [\ fkifj gXxj\j hl\ hl`\i\e
`em\ik`i \e kl gXxj* @jle ZxiZlcf m`)

Z`fjf \e \c j\ek`[f [\ hl\ k`\e\j
hl\ `id\afiXe[f kf[fj cfj \a\j `d)
gfikXek\j [\ le gifZ\jf gXiX hl\
j\ gl\[X XmXeqXi*

Io]b[a_hn_m_ko_d[^_fim
jif|nc]im_h l_^_mmi]c[f_m+
äLo_^__mni]ihmc^_l[lm_]igi
j[lnc]cj[]c~hjif|nc][;

GXj i\[\j jfZ`Xc\j jfe gfj`k`)
mXj gfihl\ _Xp Zfdle`ZXZ`ze \e)
ki\ cfj azm\e\j( g\if kXdY`we \j e\)
^Xk`mX gfihl\ _XpdlZ_X [\j`e]fi)
dXZ`ze p j\ Xgifm\Z_X \c k\dX [\
cX [\j`e]fidXZ`ze \e le gifZ\jf*
Gfj azm\e\j k`\e\e hl\ \ek\e[\i
hl\ gXik`Z`gXZ`ze ef \j jfcf fg`)
eXi \e cXj i\[\j jfZ`Xc\j( \j jXc`i
kXdY`we X jl YXii`f( jXc`i [\ jl ZX)
jX gXiX XgfpXi p XgfikXi* Jg`eXi \e
cXj i\[\j jfZ`Xc\j \j jfcf leX gXik\(
g\if k`\e\e hl\ Xii\dXe^Xij\ p jX)
c`i X _XZ\i \c kiXYXaf jlZ`f*
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I>KBH=BLM:L�AHG=NK>GHL�
=BL?KNM:KHG�=>E�F>=B:�?:F�MKBI

@M 8ZX[MihM DMYMXQiM PQ 6aUMOUjY& ]QMWUdj& OZY M[ZcZ PQ ^`^ MWUMPZ^ Q^_]M_gSUOZ^ E>H =Z_QW^ c
G`]M^Q]& `Y UY_Q]Q^MY_Q aUMVQ OZY XQPUZ^ PQ OZX`YUOMOUjY TZYP`]QiZ^ TMOUM WM 8U`PMP PQ DMYMXf(

>fe dfk`mf [\ gifdfm\i KX)
eXdv Zfdf [\jk`ef klixjk`Zf gXiX
cfj _fe[li\yfj( >fgX<`ic`e\j( Zfe
Xgfpf [\ MDP Cfk\cj p OliXj\i( `e)
m`kXife X g\i`f[`jkXj _fe[li\yfj
X ZfefZ\i \jkX `dgfikXek\ Z`l[X[*

@c m`Xa\ ]l\ gif^iXdX[f gXiX
hl\ cfj `em`kX[fj m`m`\iXe cX \og\)
i`\eZ`X [\ m`XaXi \e leX X\ifcxe\X
Zfdgifd\k`[X X Yi`e[Xi le j\im`)
Z`f [\ ZcXj\ dle[`Xc( [\j[\ \c gi`)
d\i dfd\ekf* GX X^\e[X `eZclpz(
X[\dvj( leX m`j`kX X cfj j`dlcX[f)
i\j [\ >fgX<`ic`e\j( [fe[\ cfj g\)
i`f[`jkXj `em`kX[fj ]l\ife ZXlk`mX)
[fj gfi \c gif]\j`feXc`jdf Zfe hl\
cfj g`cfkfj [\ cX X\ifcxe\X j\ ZXgX)
Z`kXe gXiX mfcXi cfj [`]\i\ek\j Xm`f)
e\j @dYiX\i p =f\`e^ hl\ jfe gXi)
k\ [\ cX ]cfkX dvj df[\ieX [\ GXk`)
efXdwi`ZX*

GX <^\eZ`X [\ Q`Xa\j OPM<)
N@M( ]l\ cX \eZXi^X[X [\ i\Xc`qXi
cfj i\Zfii`[fj klixjk`Zfj gfi cX Z`l)
[X[( `eZclp\e[f leX m`j`kX Xc >XjZf
<ek`^lf p le i\Zfii`[f ^l`X[f gfi
\c i\Z`we Xdgc`X[f >XeXc [\ KXeX)
dv p XcHlj\f [\c i\Z`ekf* OPM<)
N@M f]i\Z\ i\Zfii`[fj Zfe ^lxXj
gif]\j`feXc\j( df[\ieXj p Zzdf)
[Xj le`[X[\j [\ kiXejgfik\( hl\ j\
X[XgkXe X cXj e\Z\j`[X[\j [\ ZX[X
^ilgf*

@e \c `dgi\j`feXek\ Cfk\c MDP
KcXqX KXeXdv( cfj \a\Zlk`mfj [\ cX
ZX[\eX \jgXyfcX Zfej`ek`\ife X cX
gi\ejX _fe[li\yX [liXek\ kf[X
jl \jkX[xX p( X[\dvj( f]i\Z`\ife
le [\kXccX[f kfli gfi cfj jXcfe\j
[\ \m\ekfj( jl`k\j gi\j`[\eZ`Xc\j(
jgX( i\jkXliXek\j( YXi\j p vi\X [\
g`jZ`eX Zfe cXj hl\ Zl\ekX \c gi`)

Af ?ihdohni Iihog_hn[f ^_ H[m
>~p_^[m oh[ jf[t[ gihog_hn[f
_h bihil [ fim `l[h]_m_m jl_]ol*
mil_m ^_f ?[h[f ^_ L[h[gz+

d\i _fk\c [\ Z`l[X[ hl\ cX ZX[\eX
[\Z`[`z fg\iXi*

Gfj ^ilgfj d\[`vk`Zfj i\gi\)
j\ekX[fj \e \jkX m`j`kX ]l\ife6 ?`X)
i`f @c KXxj [\ B ilgf GX Oi`YleX(
O\c\m`Z\ekif( @d`jfiXj Pe`[Xj(
O\c\gif^i\jf( >MJHJN [\c Bil)
gf @[`kfi`Xc CXYc\dfj >cXif( C>C
O\c\m`j`ze \eki\ fkifj*

; = ? L = ; > ? = I J;
BI F > CH A M

>fgX <`ic`e\j p >fgX <`ic`e\j
>fcfdY`X( jlYj`[`Xi`Xj [\ >fgX
Cfc[`e^j( jfe X\ifcxe\Xj cx[\i\j
\e GXk`efXdwi`ZX gXiX gXjXa\ifj
p ZXi^X* GXj X\ifcxe\Xj f]i\Z\e XZ)
klXcd\ek\ j\im`Z`f Xdvj [\ 3, [\j)
k`efj \e /-gXxj\j( \e Ifik\( >\ekif
p Nli <dwi`ZX p \c >Xi`Y\* < cf cXi)
^f [\ 25 Xyfj [\ fg\iXZ`fe\j `e`e)
k\iildg`[Xj( _Xe cf^iX[f Zfem\i)
k`i Xc ClY [\ cXj<dwi`ZXj( lY`ZX[f
\e KXeXdv( \e \c Z\ekif [\ Zfe\)
o`fe\j cx[\i [\ kf[f \c Zfek`e\ek\*

Jihi s U[g\{ dohni [ Kfcp_l
O[gil_s) @cl_]nil ^_ R_hn[m
^_f Din_f NEQ Lf[t[ L[h[gz+



.4 @`YQ^ */ PQ ZO_`N]Q PQ +)*0 ?F J;ÖM *BH

HPI?J NJ>D<G
;QbQX F_R\Uc
0HMXSVE HI 7YRHS <SGMEP

Bl[h]cm =f_gzh , G[nb_lch_ Ni^l|ao_t , A^^s O[lgc_hni
;ITSVXIVSW

Doai @|[t
1SXSKVEJcEW

BS h[UW S^US^VWeS VW IS` FWVda
Ig^S& B[^[S` K_SrS \g ` fa S ^S ?`Y'
W`[Wda ASdW` VW 9S^[Va`[a& WebaeS
VW ^ S^US^VW 7 d_ S`Va 9S^[Va`[a(

IZWk^S HaVdqYgWl \g ` fa S : arS
Hg fZ HobS^a(

;^ U s ` e g ^ V W ;efSVae K` [Vae&
= dWYadk M W d`W d \g ` fa S eg
WebaeS IS`VdS VW M Wd`Wd(

Qh\lch^cm _h bihil
[?bch[  P[cqzh 

>fed\dfiXe[f -,2 Xyfj [\ cX
]le[XZ`ze [\ cX M\g{Yc`ZX [\ >_`)
eX ãOX`nveå( j\ cc\mz X ZXYf leX \j)
g\Z`Xc Z\eX \e \c [`jk`e^l`[f >clY
Cfe[li\yf êiXY\( j`k`f hl\ XZf^`z
X cX ]Xd`c`X Z_`eX( _\idXefj _fe[l)
i\yfj( `em`kX[fj \jg\Z`Xc\j p [\dvj
ZfeZlii\eZ`X*

GX_\idfjX efZ_\ ]l\ `[ze\XgX)
iX ]\jk\aXi kXe dX^ef \m\ekf [\ cX
M\g{Yc`ZX hl\ kXekf _X Yi`e[X[f jl
Xgfpf `eZfe[`Z`feXc Xc gXxj _fe[l)
i\yf* Gfj `em`kX[fj Xii`YXife Xc NX)
cze KXc\jk`eX( \c\^Xek\d\ek\ m\jk`)

[fj gXiX cX fZXj`ze( ZfdgXik`\e[f
leX m\cX[X \okiXfi[`eXi`X*

@eki\ cfj `em`kX[fj \jg\Z`Xc\j X
cX Z\eX [\ Z\c\YiXZ`ze( j\ \eZfekiX)
ife6 HXi`f FX]Xk`( m`Z\ d`e`jkif [\
?\jXiifccf @Zfezd`Zf( cX `e^\e`\)
if FXi\e [\ >Xc`[fe`f( cX m`Z\XcZXc)
[\jX [\ NXe K\[if NlcX( G`c`XePdX)
yXp \c i\ZfefZ`[f \dgi\jXi`f pgi\)
j`[\ek\ [\c >fej\af Cfe[li\yf [\
cX @dgi\jX Ki`mX[X $>JC@K% Gl`j
GXiXZ_*

KXiX [Xi `e`Z`f Xc ]\jk\af( cX m`Z\)
XcZXc[\jX G`c`XePdXyX( j\ [`i`^`z Xc

IS`fS ;gUWVS \g ` fa S IWdY[a FWrS( @adYW JgdU[ae k 7 ^T W d fa LSdW^S(

;^ W_ b dW eS d [a @gS` 8W`VWU]
\g ` fa S ^ 9 s ` e g ^ V W ;^ IS ^hSVad
H [US dVa >WddWdS(

g{Yc`Zf gi\j\ek\ Z`kXe[f ã\jkX ef)
Z_\ _Xp hl\ Z\c\YiXi gfi el\jkifj
Xd`^fjå( cl\^f ]l\ \c dfd\ekf gX)
iX hl\ \c Zzejlc [\ OX`nve( =\e`kf
G`Xf(Yi`e[XiX jl [`jZlijf [\ X^iX[\)
Z`d`\ekf( [fe[\ _XYcz [\ cXgfj`Z`ze
hl\ k`\e\ jl ^fY`\ief \e cfj {ck`dfj
Xyfj( XZ\iZX [\ cfj cXqfj ]iXk\ieXc\j
hl\ k`\e\ Zfe el\jkiX eXZ`ze*

A`eXcd\ek\ kf[X cX ZfeZlii\eZ`X
c\mXekz jlj ZfgXj [\ m`ef p Yi`e[z
gfi cfj -,2 Xyfj [\ cX ]le[XZ`ze [\
cX M\g{Yc`ZX [\ >_`eX ãOX`nveå\e
el\jkif gXxj*

:adS k : a ` S ^V a IgSla( ;^ 9 s ` eg ^ V W C p j [U a <WVW d[Ua 9 Z S T S g V \g ` fa
S : arS D S` Uk 9Z [W` (

@S [da CW\qS& C SdqS HaVdqYgWl& 9 s ` eg ^ V W ;ebSrS& CSdqS BWk k @aep
C W ^a & L [U W Us ` eg ^ V W C pj [Ua (
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;^ W_ b dW eS d [a Bg[e BSdSUZ \g ` fa S eg ;^ [`YW` [W da < dS`U [eUa ISkTW \g ` fa S eg @gS` ;gUWsS k 9peSd =SdUqS& _ [W _ T da e 7 dT W ^[` S =SdUqS \g ` fa S BWefW d >WddWdS(
WebaeS = dS U [T W ^ sW BSdSUZ( WebaeS ;_ [^[S sW ISkTW( da fS d[ae (

> W ^W ` k = S T d [W ^ BWk( C [d`S k @gS` > [bb( ;^ U Z W X > W d` S ` V a C a dW ` a \g ` fa S eg C S d ^a ` 9S`S ^We k 7 s a ` k e Ha_ Wda (
WebaeS L[dY[`[S sW C a dW`a (

= g [^^W d_ a >g`Y FSUZWUa& = ST d[W ^S >g`Y& @adYW Jeg[ k : arS = W_ _ S HSU[S ff[& = dS U [T W ^ = s_ W l k L [^_ S H[hWdS( IS`VdS sW > W d` o`VW l \g ` fa S JSf[S`S sW C We fS kW d k
Ja`k 9ZS[`Y( 7 d` a ^s BSdS(

;^ YW`WdS ^ H aTW dfa HasdqYgWl& ; s [fZ sW C Ws [`S & ?eSTW ^^S k 7 `s dWS ;^ U s ` e g ^ 8 W` [fa B [Sa \g ` fa S ^S h [UW S ^US ^sWeS B [^[S` K_ SrS& W ^ W_ b dW eS d [a C S d[a ASXSf[& s a r S D S`Uk
HasdqYgWl \g ` fa S 7 ` fa ` [a HasdqYgWl( 9 Z [W` & s a r S ASdW` sW 9 S ^[s a ` [a k C s ` [U S sW B[Sa(
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BS _ WeS b d [` U [b S ^ U a ` Xa d_ S V S b a d 9 S da ^ P g_ _ S d& O hW ffW 7 dS_ W`V [S & @g ^[W fS AS ffo` & B [^[T W fZ AS ffo` k @gS`S D a ^[

EVcoVb^Zcid�YZ�aV�,gV)�>Y^X^uc�
YZ�aV�gZk^hiV�
AjZaaVh


ASd^S VW <SdS\ W OhW ffW 7dS_W`s[S(

GX A l e [ X Z `z e <d `^f j [\
BlXi[\ixXj De]Xek`c\j i\Xc`qz \c
cXeqXd`\ekf [\ cX -iX* @[`Z`ze [\
cX i\m`jkX ãCl\ccXjå(Zfe \c fYa\k`)
mf [\ cf^iXi m`j`Y`c`qXi kf[f cf hl\
_X _\Z_f cX ]le[XZ`ze hl\ [\j[\
_XZ\ 01 Xyfj kiXYXaX<[)_fefi\d
X ]Xmfi [\ cX e`y\q* <ZklXcd\ek\
Zl\ekX Zfe [fj Z\ekifj( lef \e \c
YXii`f ZXYXyXj Zfe ZXgXZ`[X[ [\
4,, e`yfj p fkif \e cX Zfcfe`X NXe
>Xicfj \e cX Z`l[X[ [\ >_fcfdX
gXiX -2,, e`yfj*

GX d\jX gi`eZ`gXc \jklmf `ek\)
^iX[X gfi >Xifc UlddXi( Tm\k)
k\ <iXd\e[`X( @[`kfiX p NfZ`X [\
cX Ale[XZ`ze <d`^fj [\ BlXi[\)
ixXj De]Xek`c\j( Elc`\kX FXkkve( Ki\)
j`[\ekX [\ cX Ale[XZ`ze( G`c`Y\k_
FXkkve p ElXeX Ifcc*

@c \m\ekf j\ i\Xc`qz \e \c jXcze
<dXgXcX [\c Cfk\c Q `ccX NXi\cX(
cfj XZkfj `e`Z`Xife Zfe cX Y`\em\)
e`[X gfi gXik\ [\ @jk_\i <dXpX( p
cX fiXZ`ze X ?`fj hl\ ]l\ [`i`^`[X
gfi cX XcldeXTXjli` G`ZfeX( gfj)

k\i`fid\ek\ cX \[`kfiX [\ cX i\m`j)
kXTm\kk\ <iXd\e[`X =i`e[z gXcX)
YiXj [\ X^iX[\Z`d`\ekf*

<cdX^ef \m\ekf Xj`jk`\ife `e)
m`kX[fj \jg\Z`Xc\j( ZfcXYfiX[fi\j(
dX\jkifj [\ cX ]le[XZ`ze p \c Zfif
[\ cX @jZl\cX Ale[XZ`ze De]Xek`c(
hl`\e\j [\c\`kXife X cfj Xj`jk\e)
k\j Zfe cX ZXeZ`ze ãO\ X^iX[\qZf
N\yfiå*

Elc`\kX FXkkve( K i\j`[\e kX [\
cX Ale[XZ`ze( i\Xc`qz cX g i\j\e )
kXZ`ze [\ cX i\m`jkX p X^iX[\Z`z X

?`fj( X cfj \jZi`kfi\j hl\ ZfcXYf)
iXife Zfe XikxZlcfj \[lZXk`mfj p
[\ jXcl[ hl\ k`\e\ hl\ m\i Zfe \c
Y`\e\jkXi [\ cfj e`yfj p e`yXj p X
kf[fj cfj hl\ _`Z`\ife i\Xc`[X[ \j)
k\ gifp\Zkf* GX i\m`jkX \jkXiv X cX
m\ekX \e jlg\id\iZX[f >fcfe`Xc(
Gfj <e[\j( [`]\i\ek\j ]XidXZ`Xj
p \e cX ]le[XZ`ze( X le Zfjkf [\
>fjkf [\ -,, cgj* Gfj ]fe[fj j\)
ive [\jk`eX[fj X ZXdY`Xi \c j`jk\)
dX [\ Zzdglkf [\ cXj XlcXj [\ cXj
^lXi[\ixXj*

BS b dW e W ` fS U [s ` VW ^S +dS(
; V [U [s` VW ^S dWh [e fS  >gW ^^Se 

; ^W`S VW BSlSdge k M S^V [`S 7dd[SYS( 9Sd^ae ASffo`& HW`k HWUSdfW& C W ^h [` GgWlSVS k <dS`U[eUa C SfS_ adae( D W`S VW : qSl ^a T a k Jd[U[S C S fg fk (

å ã + Q* *
V 5 * *

M ïï

]\
QO

D

ASd^S VW L [^^S d k C SdU [S VW 9sdVahS ( C S dfS 9 g W ^^S d f k N [a_ S dS C [d[S` 9 S e fW ^^s ` k CSgdS ;dSla( : arS @g ^[W fS AS ffo` \g ` fa S O hW ffW 7 dS_ W`V [S &
8aYdS`( W` ^S b dW e W ` fS U [s ` VW ^S dWh [e fS  >gW^^Se (
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BS Xg fg dS _ S_ o eW W ` U g W ` fdS W` ^S V g ^U W WebWdS VW CSfqSe(

M^Zgcd�WVWn�h]dlZg�
eVgV�:cYgZV�YZ�?adgZh

?e[e = gWddW da & 7 ^W \S `V dS FSdWVWe& 7 ` V dWS VW <^adWe& 7 ^W \S `V dS ;e'
US ^S ` fW k D W ^_ k Iafa(

L:G�I>=KH�LNE:)�?\leX c`e)
[X kXi[\ p \e ZfdgXyxX [\ jlj Xd`)
^Xj p ]Xd`c`Xi\j [`j]ilkz <e[i\X [\
Acfi\j hl\ \jkv \e cX [lcZ\ \jg\iX
[\ jl Y\Yw hl\ eXZ\iv \e \c d\j [\
efm`\dYi\* @c g\hl\yf j\iv cc\mX)
[f X cX g`cX YXlk`jdXc Zfe \c efd)
Yi\ [\ HXkxXj*

<e[i\X p AXi\j \jg\iXe Zfe
dlZ_Xj Xej`Xj cX cc\^X[X [\ HX)
kxXj hl\ m\e[iv X [Xic\j le dfk`mf
dvj [\ Xc\^ixX \e jl [lcZ\ _f^Xi*
Nlj XYl\cXj H `ieX [\ Acfi\j p EX)
Zhl\c`e\ [\ H`iXe[X \jkve ]\c`Z\j
gfi cX cc\^X[X [\ jl e`\kf*

GX Z\c\YiXZ`ze dXk\ieXc j\ i\X)

c`qz \e cfj jXcfe\j [\c Cfk\c C`ckfe
Ki`eZ\jj( [fe[\ cXj `em`kX[Xj \ogi\)
jXife cXj dvj j`eZ\iXj dl\jkiXj [\
X]\Zkf p ]\c`Z`kXZ`fe\j X cX ]lkliX
dXdv hl\ \jkv dlp ]\c`q gfi \c X[)
m\e`d`\ekf [\ jl _`af HXkxXj* GXj
gi\j\ek\j [\^ljkXife [\ \ohl`j`kfj
YfZX[`ccfj p i\]i\jZXek\j Y\Y`[Xj* OS^[^W& C [d`S k L [W`S < ^adWe k 9 [` V k : a_ q`YgWl (

BSe STgW ^S e C [d`S VW <^adWe k @S Uc g W ^[` W VW C [dS`VS K` W jcg [e [fa b S e fW ^ V W Ua dS V a S ^ W e f[^a VW BgUSe U a _ W C W dUWVWe K _ S`la d& IS`VdS ;eb [`alS k 9 S da ^[` S C Sd'
b a eS da ` bSdS ^S Xa fa U a ` 7`VdWS ( YS ^^W fSe V [e Xdg fS da ` ^Se b dWeW` fWe ( fq`Wl (

FSa^S CW\qS& 7 `S Io`UZWl k 9 [` fZ [S PW^SkS( 9 S da ^[` S VW Io`UZWl k ;^[eS VW 9Sef[^^a ( 9 Sd^S VW LS ^W`U[S & <S``k C W\qS k I g ^W_ S C ado`
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ISksS FSs[^^S& FSfk LW ^oecgWl& 9 d[e fk 8S`WYSe& C S dUW ^S LS^^W k
7 ` fa ` [W fZ 9a ^[`s dWe (

9 d[e fk 8S`WYSe Xg W SYSeS\SsS b a d ege S_ [e fSsWe b a d ^S b da ` fS ^^WYSsS sW C S fWa (

:a�Zhi^ad�bVg^cZgd�
W^ZckZc^YV�eVgV�FViZd

= ST d[W ^S DsdWS][e& C S dk L \[ ^ k = g [e eW ^^ HWkWe(

=p`We [e IS_ bea` & C [d [S_ : SUae fS k I fW b ZS` [W G g [r a `W l (

@e le Xd Y`\ek\ if[\X[f [\
fieXd \e kfj d Xi`efj \e [fe[\
g i\[fd `eXife cfj Zfcfi\j Xql)
c\j( ifaf p YcXeZf( j\ cc\mz X ZXYf
\c YXYp j_fn\i \e _fefi Xc X[m\)
e`d`\ekf [\c g\hl\yf HXk\f( hl\
eXZ\iv X ]`eXc\j [\ fZklYi\ p \j \c
ZfiXqze [\c _f^Xi [\ jlj gX[i\j
>i`jkp =Xe\^Xj p K`f êcmXi\q*

GX Z\c\YiXZ`ze j\ i\Xc`qz \e \c
jXcze @c H `iX[fi [\c C fk\c >f)
gXekc( \e [fe[\ j\ i\le`\ife jlj
]Xd `c`Xi\j p Xd `jkX[\j dvj xek`)
dXj gXiX Zfe^iXkl cXi X cX afm\e
]l kl iX d X[i\ hl\ j\ \eZl\e kiX
X cX [lcZ\ \jg\iX [\ jl j\^le[f
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ihk mkZglZ\\bhg^l ]^g^`Z]Zl ihk iZkm^ ]^ ehl fblfhl, Lkhfh\b{g ]^ AqmkZ .# \hg ng /3# ]^ ]^l\n^gmh Zieb\Z ^g ikh]n\mhl \hg AqmkZ_bgZg\bZfb^gmh gZmboh, ?nhmZl ]^ AqmkZ_bgZg\bZfb^gmh ^qik^lZ]Zl ^g jnbg\^gZl, Jh l^ in^]^g \hf[bgZk ikhfh\bhg^l,

=e`nghl ikh]n\mhl ^qab[b]hl ih]kyZg gh ^lmZk ]blihgb[e^l ^g Ze`ngZl mb^g]Zl9 i^]b]hl ^li^\bZe^l lbg k^\Zk`h ]blihgb[e^l* _Zohk \hglnem^ \hg ln mb^g]Z ]^ ik^_^k^g\bZ, LZkZ fwl bg_hkfZ\b{g \hgmw\m^ghl ihk SaZmlZii Ze 1170+1440,
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BS ZW d_ aeS SYSeS\SVS VW ^S ` a UZ W & CSdqS = STd[W ^S ( H [US dVa > W d` o`VW l k :[Y`S
?`WefdalS(

H ak_ S d ?V [o c gW l k 7 ` V dp
9 a ^[`V dWe (

Amj_]c[f ]_h[ j[l[
I[l|[ C[\lc_f[

@e\cYfe`kf jXczeH\i\e[ze [\c
>clYCfe[li\yfêiXY\( j\ ZfdgXi)
k`z leX Z\eX \e _fefi X cX j\yfi`kX
HXixX BXYi`\cX MXdfj( hl`\e Zlc)
d`ez jl ZXii\iX gif]\j`feXc Zfdf
G`Z\eZ`X[X \e <[d`e`jkiXZ`ze [\
@dgi\jXj( \e cXgi\jk`^`fjXPe`m\i)

j`[X[ PIDO@> [\ NXe K\[if NlcX* \c\^Xek\( XZfdgXyX[X [\ jlj gX)
A\c`Z\j p fi^lccfj( j\ dfjkiXife [i\j( ]Xd`c`X p Xd`^fj Z\c\YiXe[f

jlj gX[i\j( HXixX Gl`jX p Efi^\ MX) Zfe Z\eX( YX`c\ \ `e]`e`kXj dl\jkiXj
dfj Xcm\i Zlcd`eX[XleX \kXgXdvj [\ ZXi`yf \c ]`eXc`qXi Zfe wo`kf jl
\e cX m`[X gif]\j`feXc [\ jl _`aX* ZXii\iX p dfjkiXi `ek\iwj \c Zfek`)

GX el\mX c`Z\eZ`X[X \e <[d`) elXi gi\gXive[fj\ \e jl \jg\Z`X)
e`jkiXZ`ze [\ @dgi\jXj( clZ`z dlp c`[X[* IWdY[a k 7 ` S T W ^ HWkWe = ge fS ha k B [lW fZ V W ^ 9[V(

7 ^W \S`V dS F W dV a_ a k D [`XS ;efdSVS( @ah [`S k @gS` 9 Sd^ae <g`We BS SYSeS\SVS \g ` fa S ege bSV dWe W` W ^ T d [` V [e V W V [U S V a S eg Z[\S(

@Sh [W d k IS`VdS HS_ae( 8WeeWd ?dqSe k < W d`S `Va V W ^ 9[V( C S d ^a ` BSdS& @adYW HS_ae k 9 Sd^ae CW\qS(
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6869:A>6 9:8>B: :LDI@G66 =6FJ:M
K:>GBH:>B
H[=][^_gc[ ^_f ]ch_ ^_ Am*
n[^im Qhc^im_rjofm~[f jli*
^o]nil D[lp_s S_chmn_ch
]ih f[_mj_l[ht[ ^_ ko_ oh[
_l[ ^_ èp_laihtim[ ]igjfc*
]c^[^ _h _f ]igjiln[gc_h*
ni m_ro[f ^_jl_^[^ilê _h f[
ch^omnlc[ ff_ao_ [ mo `ch+ Pl[m
oh[ l_ohc~h ^_ _g_la_h*
]c[) f[ dohn[ ^_ ai\_lh[^i*
l_m^_ f[=][^_gc[ pin~ jil
[gjfc[ g[sil|[ *gzm ^_ ^im
n_l]cim* jil f[ _rjofmc~h ch*
g_^c[n[ ^_f jli^o]nil^_ 32

[}im) ][|^i _h ^_mal[]c[ ]o[h^i
_f ^c[lci Pb_ J_q Uile Pcg_m jo*
\fc]~ _f 2 ^_ i]no\l_ oh _rjfimcpi
[ln|]ofi mi\l_ mom [\omim ]ihnl[
d~p_h_m []nlc]_ms [mcmn_hn_m) jlch*
]cj[fg_hn_+

Af j[m[^i do_p_m 2 ^_ i]no\l_) _f J_q Uile Pcg_m bcti jÄ\fc]i
oh l_jiln[d_ ^_ chp_mnca[]c~h ^ih^_ ^i]og_hn[\[h p[lcim ][*
mim ^_ [\omim m_ro[f_m s ]igjiln[gc_hnim p_d[nilcim j_lj_*
nl[^im %[ fi f[lai ^_ ][mc ^im ^{][^[m& jil _f ni^iji^_limi
jli^o]nil D[lp_sS_chmn_ch) ]i*`oh^[^il ^_ Icl[g[r s Pb_
S_chmn_ch ?igj[hs+

9:7: G67:F

H[ jli^o]nil[ \lcnzhc][=fcmihKq_h) ko_ nl[\[d~_h j_f|]of[m]i*
gi èAfmo_}i^_S[fn @cmh_sê)^cdi[ f[ >>?ko_ _f ]igjiln[gc_h*
ni ^_S_chmn_ch _l[ ohèm_]l_ni[pi]_mê+U [al_a~7 èPi^i_f goh*
^ib[\|[ i|^i bcmnilc[mmi\l_ D[lp_s+ Oc _mn[\[m_h f[ ch^omnlc[ ]c*
h_g[nialz`c][) hib[\|[ `ilg[ ^_ko_ hiis_l[m_m[mbcmnilc[mê+

AH=?KO=@KN@ADKHHUSKK@

H[mgod_l_mko_ _̂hoh]c[lih
[D[lp_sS_chmn_ch
S_chmn_chhc_a[ni^[m f[m[]om[]cih_m _̂ko_f[ml_f[]cih_m]ihf[mgod_l_m
ko_fib[h[]om[̂ ib[s[hmĉ ihi]ihm_hnĉ [m+

?liXek\ /, Xyfj CXim\p R \)
`ejk\ `e ljz jl gf[\i Zfdf g if )
[lZkfi [\ Cfccpnff[ jfYi\ XZki`)
Z\j hl\ `e`Z`XYXe jl ZXii\iX* N\ i\)
lexX Zfe \ccXj gXiX _XYcXi [\ kiX )
YXaf( Zfem\ijXi jfYi\ le ^l`fe f
Y`\e [\]`e`i Xjg\Zkfj [\c ZfekiXkf*
GXdXpfixX [\ cXj m\Z\j \jf gXjXYX
\e le _fk\c Zfdf \jZ\eXi`f( [fe)
[\ `eZcljf c\j g\[xX hl\ jlY`\iXe X
jl g`\qX*<_x cXj i\Z`YxX p [\ dXe\)
iX \ogcxZ`kX j\ cXeqXYX jfYi\ \ccXj f
Y`\e c\j _XZxX gifgl\jkXj j\olXc\j(
[\ave[fcXj [\jZfeZ\ikX[Xj* >fef)
Z`[f gfi gif[lZ`i g\cxZlcXj [\ Zlc)
kf( Zfdf Klcg A`Zk`fe( @c gXZ`\e)
k\ `e^cwj( N_Xb\jg\Xi\ \eXdfiX)
[f $^Xez le íjZXi gfi \jX g\cxZl)
cX%( p gfi j\i Zf)]le[X[fi [\ cX gif)
[lZkfiX H`iXdXo( CXim\pR\`ej)
k\`e ZfekXYX Zfe ^iXe gf[\i [\e)
kif [\ cX `e[ljki`X Z`e\dXkf^iv]`)
ZX _fccpnff[\ej\*

JNBGM:�:<MKBS
GX XZki`q Yi`kve`ZX Gpj\kk\ <e)

k_fep [\eleZ`z X cX gfc`ZxX hl\ ]l\
m`fcX[X gfi \c gif[lZkfi CXim\p
R\`ejk\`e \e cX [wZX[X [\ -54,( `e)

@_m^_ =ha_fch[ Fifc_ [ =mbf_s Fo^^) `caol[h god_l_m ^_ ^cp_l*
m[m _^[^_m s jli`_mcih_m+ èAf gihmnloiê _h`l_hn[ _f l_jo^ci ^_
f[ ch^omnlc[ s n_g_ ko_ _f fcmn[^i [og_hn_+

]fidz O_\ Nle[Xp O`d\j( jldve)
[fj\ X fkiXj ZlXkif [\eleZ`Xj j`)
d`cXi\j* GX XZki`q [\ 10 Xyfj( hl\
gXik`Z`gz \e cX g\cxZlcX [\ Rff[p
<cc\e ã@jgfjXj p dXi`[fjå[\ -55.(
[`af hl\ ZfefZ`z X R \`ejk\`e \e
Il\mX Tfib p hl\ [\jglwj XZZ\)

[`z X i\le`ij\ Zfe wc \e jl XgXikX)
d\ekf [\ Gfe[i\j( `e]fidz \c d\)
[`f* ãGf j`^l`\ek\ hl\ i\Zl\i[f \j
hl\ wc \jkXYXd\[`f [\jel[f p hl\
d\ X^Xiiz* @iX cf{ck`df hl\ _lY`\)
iX \jg\iX[f p d\ ]l`å( [`af Xc d \)
[`f Yi`kve`Zf*

i  
ç ) ï

-+ cP

ĆǼ ÁĆČ�CǺ
ÆČ�Ǻ
ÆÐ
�ĈĊ�ÀĀĈAǼ�ÏA
ĆĆĐ�ÂĀĆÁÏ
@c d{j`Zf p ZXekXlkfi Yi`)

kve`Zf MfY\ik KcXek c`Y\iz \e
cXj gcXkX]fidXj jl el\mX gif)
[lZZ`ze [`jZf^iv]`ZX k`klcX[X
ã>Xiip A`i\å( cX [wZ`df gi`)
d\iX [\ jl ZXii\iX hl\ cc\^X
cl\^f [\ ki\j Xyfj j`e dXk\)
i`Xc `ew[`kf*

Al\ gif[lZ`[f gfi \c gif)

g`f Zfdgfj`kfi Xc J\jk\ [\
De^cXk\iiX p \e BXc\j \e cfj
Ofg >Xk Nkl[`f `e =fo( R`ckj)
_`i\7 Zfe ^iXYXZ`fe\j X[`Z`f)
eXc\j \e M\Xc R fic[ p MfZ)
b]`\c[ Nkl[`fj( p cX ZfcXYf)
iXZ`ze [\ N\ejXk`feXc NgX)
Z\ N_`]k\ij6 Eljk`e <[Xdj( Ef)
_e =X^^fkk( =`ccp Alcc\i( ?Xm\

Nd`k_ p G`Xd ãNb`eå Opjfe*
?\ XZl\i[f Zfe le Zfdl)

e`ZX[f( >_i`jj`\ Cpe[\( N\)
k_ GXb\dXe p M\[` CXjX kXd )
Y`we XZfdgXyXife Xc ZXekXe)
k\ \e Xc^leXj d\cf[xXj* ã@j)
k\ [`jZf \j kf[f jfYi\ cX `e)
k\eZ`ze* Tf i\jg\kf i\c`^`f)
jXd\ek\ d`j [`jZfj gXjX[fj(

g\if ZX[X m\q hl\ jli^\ cX
e\Z\j`[X[ [\ kiXYXaXi \e Xc^f
el\mf( k`\e[f X kfdXi Zfdf
i\]\i\eZ`X dlZ_f [\ d` kiX)
YXaf p \e Zfej\Zl\eZ`X kf[f
\c xdg\kl [\ cX YXe[X j\ dl\)
m\ [\ jl qfeX [\ Zfe]fikå( \o)
gi\jz \c ZXekXlkfi*
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ÃDĐÆÁČÄC
ǺČǼD
KXckifnk\exX..Xyfj ZlXe)

[f ZfefZ`zR\`ejk\`e( hl`\e
cX ZfekiXkz gXiX cX X[XgkXZ`ze
\e Z`e\ [\c c`Yif @ddX( [\ EX)
e\<ljk\e*<ek\j [\Zfd\eqXi
\cif[Xa\(wc cXZfemfZz Xjljl`)
k\ \e le _fk\c [\ =\m\icpC`ccj
gXiX leX i\le`ze [\ kiXYXaf*
@e \j\ cl^Xi( \c gif[lZkfi gl)
jf jljdXefj jfYi\ \ccXp cX `e)
m`kz X gXjXi X jlg`\qX*


ĈĀ
�
ĆÃÁÆČǼ
GX XZki`q `kXc`XeX Zfekz

hl\ \e -553lef [\ cfj gif)
[lZkfi\j [\R\`ejk\`e cX `e)
m`kz X cf hl\ \ccX Zi\xX \iX le
\m\ekf [\ H`iXdXo \e \c Cf)
k\c [l >Xg)@[\e)MfZ( \e cX
M`m`\iX ]iXeZ\jX*<c cc\^Xi(
j\ [`f Zl\ekX hl\ ef _XYxX
e`e^leX ]`\jkX( jfcf leX g`\)
qX [\ _fk\c mXZxX gi\gXiX[X
gfiR\`ejk\`e* <c gi`eZ`g`f(
\c gif[lZkfi j\ dfjkiz XdX)
Yc\ Zfe \ccX p XcXYz jl kiXYX)
af \e Z`e\( g\if d`elkfj dvj
kXi[\ jXc`z Zfe leX Zi\dX p c\
g`[`z hl\ c\ _`Z`\iX dXjXa\j*
?\jglwj [\ e\^Xij\ Xc g\[`)
[f [\R\`ejk\`e( wc c\ XiiXe)
Zz cX ]Xc[X( XYi`z jlj g`\ieXj
p c\ giXZk`Zz j\of fiXc* ãH\
Xk\iifi`qz* If j\ [\klmf* Al\
leX g\jX[`ccXå*

= nl[p{m ^_ oh ]igohc][^i)
f[ ĉm_}[^il[C_ilach[ ?b[*
jg[h m_mifc^[lct~ ]ih f[m
god_l_mko_ [f_a[lih b[\_l
mo`lc^i[]imim_ro[f ^_ j[ln_
^_ mog[lc^is [hoh]c~ mo
m_j[l[]c~h+

A
Ć
�ÀÁǺÁÇĀÆÃÆÁ
GX XZki`q p df[\cf Zfe)

kz hl\ gi`d \if i\Z`Y`z leX
ã`eZzdf[X ccXdX[Xå( \e cX
ZlXc c\ g i\^le kz jfY i\ jl
j\olXc`[X[* ãH\ [`af hl\ j`
\iX ^Xp f [\Z`[xX \jkXi Zfe
leX d la\i \jg\Z`X cd \e k\
\e g{Yc`Zf eleZX k\e[ ixX
le gXg\c [\ dla\i _ \ k\ if )
j\olXc f hl\ eleZX ki `l e )
]XixX Zfdf XZki`qå* Gl\^f(
lef f [fj Xyfj [\jglwj( ]l\
`em `kX[X X leX i\le `ze \e
\c cfYYp [\ le _fk\c* ?\c\)
m`e^e\ [`af hl\ kXe g if e )
kf \jklmf jfcX Zfe R \`ej)
k\`e( \c g if[lZkf i \dg\qz
X ãXcXi[\Xiå [\ Zzdf ãZi\z
cXj Z X i i\ iX j å [\ XZ ki`Z\ j
Zfe cXj ZlXc\j X]`idXYX _X)
Y\ij\ XZfjkX[f( Xek\j [\ `e)
m`kXicX X jl _XY`kXZ`ze*


ÆÃÁǺĀÆ
�ÅǼǺĀÁ
<]`e\j[\cX[wZX[X[\cfj5,(

[liXek\ \c cXeqXd`\ekf [\ KcX)
p`e^YpC\Xik( \cgif[lZkfi_`qf
dfm`d`\ekfj `eZzdf[fj Xek\
<e^\c`eX ZlXe[f \jkXYXe \e cX
g`\qX[\jl_fk\c*ãOlm\leXdX)
cX \og\i`\eZ`X ZfeCXim\pR\)
`ejk\`e \ed`alm\ekl[( p Zfdf
Zfej\Zl\eZ`X( [\Z`[xef kiXYXaXi
Zfewc[\el\mfpX[m\ik`iXfkifj
ZlXe[f cf_`Z`\ifeå([`afEfc`\*

ÁĄĀǺĐ�ÆÁĈČǼĆ
?liXek\ jl j\^le[f [xX

Zfdf kiXYXaX[fiX [\ i\\d)
gcXqf \e cXR\`ejk\`e >fd)
gXep( \c gif[lZkfi cX `em`)
kz X jl g`\qX [\ _fk\c p c\ [`)
af hl\ j` ZldgcxX Zfe jlj [\)
j\fj j\olXc\j gf[ixX `dglc)
jXi jl ZXii\iX*


ĈÄǺÁĐ�ÅĊÀÀ
@e -552( cX XZki`q cc\^z Xc

_fk\c [fe[\ j\ _fjg\[XYX
R\`ejk\`e* El[[ Zi\xX hl\ `YX
X leX i\le`ze [\ e\^fZ`fj( g\)
if \c gif[lZkfi XgXi\Z`z \e
YXkX [\ YXyf p c\ g`[`z j` gf[xX
[Xic\ le dXjXa\ f m\icf [l)
Z_Xij\ \e \c YXyf*

ĆǼĈÁ�ĄAÃǼD
Æ
GX XZki`q cc\^z X le

XZl\i[f [\ -,,d`c [zcXi\j
Zfe \c gif[lZkfi \e -553
kiXj le \g`jf[`f \e cX _XY`)
kXZ`ze [\ le _fk\c [liXek\
\c ]\jk`mXc [\ Nle[XeZ\( \e
cfj @jkX[fj Pe`[fj*

ĄĊÅÁĆ�ÀÁĈĀĈČÁ�ÀÁ�
AĊĈ
Ć�
�Ć
CÁĆǼ�ÆÁǺǺĐ
PeX dla\i hl\ _XYxX [`Z_f

hl\ \c iXg\if I\ccp cX m`fcz \c gX)
jX[f ]`e [\ j\dXeX \e \c XlkfY{j
[\ ^`iXj [\ wjk\ _X [\j`jk`[f [\
\dgi\e[\i le ZXjf g\eXc ZfekiX
\c Xik`jkX* N\^{e [`m\ijfj d\[`fj
efk`Z`fjfj( cX XYf^X[XFXi\eFf\)
_c\i [`af \c m`\ie\j \e le Zfdle`)
ZX[f hl\ jl Zc`\ekX [\j\X gfe\i
]`e X cX `em\jk`^XZ`ze p j\ e\^XixX

X ZfdgXi\Z\i \e le ki`YleXc* GX
dla\i g`\ejX hl\ ãfaXcv ef _lY`\)
iX ccXdX[f Xc $k\cw]fef [\ \d\i)
^\eZ`Xj% 5--gfihl\ Zi\\ hl\ \c j`j)
k\dX c\ mX X ]XccXiå( X^i\^z* GXgf)
c`ZxX [\ cX Z`l[X[ [\<lYlie Xii\j)
kz \c jvYX[f \e cXdXyXeX X I\ccp(
Zlpf m\i[X[\if efdYi\ \j >fi)
e\cc DiXc CXpe\j Ei*( \e jl XlkfY{j
[\ ^`iXj \e leRXcdXik*

?f[o^c[ Oc_ll[ _m oh[ g_rc][h[ ko_ pcp_ _h Diomnih s
mo mo_}i _m m_l f[ ^i\f_ ^_ f[ jlcg_l[ ^[g[ ^_ f[ ?[m[
>f[h][) I_f[hc[ Plogj+

AQbUOMYM& WM
Y`QaMPZNWQPQ
AQWMYUM>_MX[
H[i\m_mc~hjilj[l_]_lm_[f[ jlcg_l[ [̂g[
hiln_[g_lc][h[ ff_p~[?f[o ĉ[Oc_ll[[
a[mn[lgzm _̂2-gcf^~f[l_m_hij_l[]cih_m+
Ahnl__ff[m) lchijf[mnc[) chd_lnim _̂al[m[_h
f[mmc_h_msg_dcff[m)oh[fcjimo]]c~h_hfim
gomfims_hf[ _mj[f̂ [+

@c ]XeXk`jdf gl\[\ cc\mXi X
cl^Xi\j `dg\ejX[fj( g\if X Xc)
^lefj j\ c\j mX cX dXef* PeX
\jkX[fle`[\ej\ j\ jfd\k`z X
el\m\ Z`il^xXj \jkwk`ZXj Zfe
le {e`Zf fYa\k`mf6 j\i `^lXc X cX
gi`d\iX [XdX pXehl`(H\cXe`X
Oildg*

ãLl`\if j\ek`id\ Zfdf cX
gi`d\iX [XdX hl\ jw hl\ jfp
gfi [\ekifå(i\m\cz >cXl[`XN`\)
iiX( [\ 0. Xyfj( hl`\e Zfekz hl\
[\Z`[`z Zfd\eqXi Zfe jl g\i`)
gcf gfi \c hl`iz]Xef cl\^f [\
hl\le _fdYi\ Zfe \c hl\ _XYxX
jXc`[f c\ [`a\iX hl\ gXi\ZxX ãdl)
Z_f dXpfiå*Kfi \jf( cc\^z _Xj)
kX \c Z`ilaXef gcvjk`Zf AiXebc`e
Mfj\ Zfe cX `ek\eZ`ze [\ df[`)
]`ZXi jl Xjg\Zkf p hl\[Xi `^lXc X
cX gi`d\iX [XdX pXehl`*

@eki\ kf[Xj cXj fg\iXZ`f)
e\j hl\ c\ i\Xc`qXife _lYf i`)
efgcXjk`X( `ea\ikfj [\ ^iXjX \e
cXj j`\e\j p d\a`ccXj( `dgcXek\j
dXdXi`fj p leX c`gfjlZZ`ze \e
cfj dljcfj p \e cX \jgXc[X* Gfj
ZXdY`fj ]l\ife efkfi`fj( dvj
X{e ZlXe[f j\ jfd\k`z X le c\)
mXekXd`\ekf [\ gvigX[fj( leX

XY[fd`efgcXjk`X p le c\mXekX)
d`\ekf [\ ^c{k\fj( hl\ \j leX
[\ cXj Z`il^xXj dvj i\hl\i`[Xj
\e cfj {ck`dfj Xyfj \e @jkX[fj
Pe`[fj*

:=FBK:<BÜG�MHM:E
Ji`le[X [\Cfljkfe(O\oXj(

p dX[i\ [\ [fj _`afj( N`\iiX(
hl`\e kXdY`we jlg\iz le Zve)
Z\i [\ dXdX( \c`^`z Zfdf \j)
g\af X cX \o df[\cf \jcfm\eX
ef jfcXd\ek\ gfi jl Y\cc\qX( j`)
ef gfihl\ kXdY`we ã`cljkiX gf)
[\i p ]l\iqXå*Kfi \jf( ef c\ `d)
gfikz ^XjkXi 1,*,,, [zcXi\j \e
cXj el\m\ `ek\im\eZ`fe\j*

Kfi jl gXik\( \c Z`ilaXef Mf)
j\ hl\[z dlp jXk`j]\Z_f Zfe \c
i\jlckX[f [\ jl kiXYXaf( X cX m\q
hl\ [\jkXZz hl\ \jkv jfigi\e[`)
[f gfi cX ZXek`[X[ Zi\Z`\ek\ [\
dla\i\j hl\ cf ZfejlckXe gfi)
hl\ [\j\XegXi\Z\ij\ XH\cXe`X
Oildg( hl`\e j\ Zfem`ik`z \e \c
el\mf xZfef [\ cX df[X [\j[\
hl\( \c ., [\ \e\if gXjX[f( jl
dXi`[f j\ j\ekXiX gfi gi`d\iX
m\q \e \c j`ccze gi\j`[\eZ`Xc [\
cX >XjX=cXeZX*
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CjVc�<Vgadh�:gX̂ĉZ\Vh'
M[M^UZYMPZ[Z]QW [Q]UZPU^XZ

Af]iĥ o]nil
_̂Obiq\ct_h

?JJ]_f_\l[/-
[}im[f`l_hn_

^_fjlis_]ni)[m|
]igini^[oh[
pĉ [ _̂̂ c][̂ [[

ch`ilg[l

Fo[h ?[lfim=l]chc_a[m+ Af
j_lci ĉmn[ _rjih_ moj[mc~h
jil _f goh^i ^_f [ln_ bcm*
nlc~hc]i s _f ]ch_+

AQCAJEK @AN>AV) =BA?P=@K LKN AH AO?îJ@=HK OATQ=H

ElXe >Xicfj <iZ`e`\^Xj j\ ix\ Xc
i\Zfi[Xi jlj Xyfj \e cX @jZl\cX [\
K\i`f[`jdf \e jl eXkXc >fcfdY`X(
ZlXe[f jfyXYX kiXYXaXi \e \c ]XjZ`)
eXek\ dle[f [\ cX gi\ejX p _XZ\ij\
Zfele cl^Xi \e cX j\ZZ`ze[\ efk`Z`Xj
`ek\ieXZ`feXc\j* G\ m`\e\e X cX d\e)
k\ Xhl\ccfj gcXe\j [\ m`[X( [fe[\ ]`)
^liXYXe ZlYi`i kf[f k`gf [\ ]l\ek\j)
d\efj cX [\ \jg\ZkvZlcfj* Cfp( Zfe
[fj [wZX[Xj[\ XgXj`feX[fkiXYXaf \e
>II \e@jgXyfcp j`\e[f k`klcXi[\ cX
\d`j`ze ãN_fnY`qå( c\ jfigi\e[\ cXj
ml\ckXj hl\ _X [X[f jl m`[X*

<iZ`e`\^Xj( g\i`f[`jkX [\ cXi^f
Xc`\ekf p Yl\eX Z_XicX( Z\c\YiX \jk\
.,-3cfjgi`d\ifj ., Xyfj Xc ]i\ek\ [\
cX\d`j`ze ãN_fnY`qå(\e]fZX[X \e \c
dle[f [\c Z`e\ p \c \eki\k\e`d`\ekf
[\j[\ Cfccpnfff[* ãH\ j`\ekf \df)
Z`feX[f( \c kiXYXaf _X j`[f \efid\ p
j\_X `[f kf[f \c Xyf \e Z\c\YiXicf $i`)
jXj%å(\ogfe\ \c Zfe[lZkfimxX k\c\]z)
e`ZX \e Z_XicXgXiX cfj c\Zkfi\j [\ \j)
k\ [`Xi`f*

@cdwi`kf [\ ElXe>Xicfj ef \jg\)
hl\yf kfdXe[f \e Zl\ekX cfj ZXd)
Y`fj hl\_Xe \e]i\ekX[f cXdXe\iX[\
kiXejd`k`i efk`Z`Xj \e \c dle[f p \c
_\Z_f [\ hl\ _XZ\ le gif^iXdX kf)
hl\ cXk`ef [\j[\ cXH\ZX [\c \eki\k\)
e`d`\ekf Xe^cfjXaze* ãOiXYXaXi \e

>II _X j`[f le \k\ief Xgi\e[`)
qXa\( le j`\dgi\ \jkXi \e cX \j)
Zl\cX*@j\eZfekiXile el\mf

j`^e`]`ZX[f X cXj efk`Z`Xj(
Xc Zzdf cc\^Xi X cX ^\e)
k\( Zzdf Xgifm\Z_Xi cX
k\Zefcf^xX p jlj gif)
Z\jfjå*

Ai\Zl\ek\ `em`kX)
[f X cfj ]\jk`mXc\j [\
Z`e\ \e kf[f \cdle)

[f( p \egXik`ZlcXi\e<dwi`ZXGXk`eX(
ElXe>Xicfj kXdY`we `dglcjz cfjKi\)
d`fj KcXk`ef \e .,-0( ^XcXi[fe\j X cf
d\afi[\cZ`e\ `Y\ifXd\i`ZXef*Gfjcf)
^ifj p cXjd\kXj ZX[Xm\qdvj XckXj ef
c\_XZ\efcm`[Xi[\ [ze[\m`\e\ e`hlw
cfdfk`mzXkfdXicX^iXYX[fiXgfigi`)
d\iX m\q6 GXj^XeXj [\ `e]fidXi*

Ä<ZaZWgVh�-+�Vtdh�Zc�<GG'�
eZgd�cd�h^ZbegZ�Zhijk^hiZ �
[gZciZ�V�aV�eVciVaaV'�|X^Zgid8

ä@oXZkf* >lXe[f Zfd\eZw \e
>II \e @jgXyfc( d` gi`d\i kiXYX)
af ]l\ Zfdf i\[XZkfi( XcgfZf k`\dgf
d\ _`Z\ a\]\ [\ M\[XZZ`ze( cl\^f _X)
Z\i kiXYXaf [\kivj [\ ZvdXiXj j\ d\
g\id`k`z j\i gif[lZkfi( cl\^f dXeX)
^\ip ]`eXcd\ek\ Zi\Xid`gifg`f gif)
^iXdX p \e jl dfd\ekf j\i Zfe[lZ)
kfi[\ fkifgif^iXdX( \ekfeZ\jgl\[f
[\Z`i hl\_\ k\e`[f fgfikle`[X[\j [\
_XZ\i ZfjXj [`]\i\ek\j( Xlehl\ j`\d)
gi\ [\j[\ cXg\ijg\Zk`mX \[`kfi`Xc*

Ä>c�aVh�Ydh�YrXVYVh�fjZ�i^ZcZh�
Va�[gZciZ�YZ�
L]dlW^o
'�|fjr�
iVc�gVY^XVa�]V�h^Yd�Za�XVbW^d�
Zc�Xubd�hZ�dWi^ZcZ�n�Y^[jcYZ�
aV�̂ c[dgbVX^uc8

äAl\ik\* >lXe[f Zfd\eZw \e
>II( \jkf [\ cXj i\[\j jfZ`Xc\j ef
\o`jkxX( \c `ek\ie\k cc\mXYX le gXi [\
Xyfj( \iX el\mf \e dlZ_fj j\ek`[fj*
If \ek\e[xXdfj kf[XmxX Zzdf \iX
\j\le`m\ijf Xck\iefhl\jfe cXj i\[\j*

PeX [\ cXj ZfjXj hl\ _X ZXdY`X)
[f \j cX [\dfZiXk`qXZ`ze [\ cX `e]fi)
dXZ`ze( X_fiX X[\dvj [\ hl\ kf[f
\c dle[f k`\e\ cX gfj`Y`c`[X[ [\ `e)
efmXi( [\c d`jdf df[f( \c Z`l[X[X)
ef k`\e\ cX gfj`Y`c`[X[ [\ \jZf^\i [\
[ze[\ hl`\i\ cX `e]fidXZ`ze*

GXj Zfej\Zl\eZ`Xj [\c \jZve[X)
cf j\olXc hl\ _X jXZl[`[f \jkX j\)
dXeX XCfccpnff[ j`^l\e Zi\Z`\e)
[f p cXj iXd`]`ZXZ`fe\j j\ m\e \e
kf[Xj cXj vi\Xj* Pef [\ cfj X]\ZkX)
[fj gfi \jkf \j \c XZkfi d\o`ZXef
@l^\e`f ?\iY\q( hl`\e \jkv Zfejf)
c`[Xe[f jl ZXii\iX gXiX _XZ\i g\cx)
ZlcXj \e @@PP*

ãH\ [X dlZ_X g\eX cf hl\ \j)
kv gXjXe[f gfihl\ pf \jkXYX aljkf

X glekf [\ `e`Z`Xi gifp\Zkfj Zfe cX
ZfdgXyxX [\ R\`ejk\`e( g\if Zi\f
hl\ ]`eXcd\ek\ kf[f j\ \jkv ZXp\e)
[f X iXxq [\ \jkf* I ` df[f( Xjx jfe
cXj ZfjXj p _Xp hl\ X]ifekXi cXj Zfe)
j\Zl\eZ`Xj [\ klj XZkfjå( [\ZcXiz
? \iY\q \e \e ki\m `jkX X d\[`fj
d\o`ZXefj*

@c XZkfi d\o`ZXef kXdY`we XyX)
[`z( Zfe jl Zcvj`Zf j\ek`[f [\c _l)
dfi( hl\ X cf cXi^f [\ jl ZXii\iX

eleZX _XYxX j`[f fYa\kf [\ XZf)
jf* ã>fe \c ]xj`Zf hl\ k\e^f p dvj
ZlXe[f \iX Z_`hl`kf( gl\j ef \iX
eX[X XkiXZk`mfå( Zfd\ekz( p cl\)
^f j\ gljf j\i`f6 ãef klm\ e`e^{e
gifYc\dX [\ \j\ k`gf( g\if cX ^\e)
k\ hl\ cc\^X X XYljXi [\ le gl\jkf
[\ gf[\i gXiX \j\ k`gf [\ ZfjXj \j)
kv dXc( \j Xc^f [\c\qeXYc\( Zi\f hl\
jfYi\ kf[f \e \jk\ gXxj \j Xc^f dlp
dXc m`jkfå*
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Qaoh[m ^_ f[m j_lmih[fc^[^_m ko_ b[ _hnl_pcmn[^i Fo[h ?[lfim

mih Fibhhs @_jj) >l[^ Lcnn) =ha_fch[ Fifc_) F[pc_l >[l^_g) L_*
h{fij_ ?lot) Ni\_ln @iqh_s Fl+) I_lsf Onl__j) C[_f C[l]|[ >_l*
h[f) _hnl_ inlim+ P[g\c{h b[ ff_p[^i [ ][\i ]b[lf[m [ jli`oh^c*
^[^ ]ih a[f[l^ih[^im ^cl_]nil_m ]igi L_^li =fgi^~p[l) On_*
p_h Oi^_l\_lab) Cocff_lgi ^_f Pili) =f_d[h^li Cihtzf_t E}zllc*
no) =f`ihmi ?o[l~h) s Fo[h Fim{ ?[gj[h_ff[+

Af ]ih^o]nil ^_ Obiq\ct g[hc`_mn~ko_ f[ _hnl_pcmn[ ]ih]_^c^[
jil f[ `[ff_]c^[=gsSch_biom_ b[]_ ho_p_ [}ims _h f[ko_ f[
][hn[hn_ `o_ ji]i ]iij_l[ncp[) b[ mc^i f[ j_il _hnl_pcmn[ ko_ b[
l_[fct[^i^ol[hn_mo][ll_l[+

Ä|<jqa�Zh�aV�XaVkZ�YZigqh�YZ�
jcV�WjZcV�ZcigZk^hiV8

ä>i\f hl\ dvj hl\ j\i le Yl\e
Zfem\ijX[fi( cf hl\ kiXkf [\ j\i \j
[\aXi_XYcXi X cX^\ek\( \jf \j Xc^fhl\
c\ i\ZXcZf dlZ_f Xd`j \jkl[`Xek\j p
hl`\e\j gXjXegfi >IIgXiX Xgi\e)
[\i6 \jZlZ_\e Y`\e p [\a\e _XYcXi*
N`\ekf hl\ Xccx j\ \eZl\ekiX \c j\Zi\)
kf [\ leX Yl\eX \eki\m`jkX*

Tf i\jg\kf hl\ [\ i\g\ek\ cc\^Xe
Xc^lefjZfdle`ZX[fi\j Zfele Zl\j)
k`feXi`f dlp [\]`e`[f [\ cf hl\ mXe
X _XYcXi( g\if pf gi\]`\if hl\ ]clpX
[\ cX g\ijfeX*

Ä>m^hiZ�aV�̂YZV�fjZ�aV�[jZciZ�YZ�
ZheZXiqXjadh�Zh�
[qX^a
�YZcigd�
YZa�eZg^dY^hbd)�:�-+�Vtdh�YZ�
]VWZg�XdbZcoVYdXdc�L]dlW^o'�
|fjr�de^cVh8

ä@jdvj [`]xZ`c [\ cf hl\ gXi\Z\(
p Zi\f hl\( gfihl\ _XZ\ ]XckXdlZ_f
i\jg\kf( [\ cfj Zfc\^Xj( [\ cfj Xik`jkXj
p [\ hl`\e\j cX Zfejld\e* Tf Xjl)
df d` kiXYXaf Zfdf Xc^f dlp j\i`f(

j`\dgi\ _\ jfjk\e`[f hl\ ef ]l` X cX
le`m\ij`[X[ gXiX Xgi\e[\i X ZfekXi
Z_`jd\j e` j\i j\ejXZ`feXc`jkX*

Ä:�eZhVg�YZ�fjZ�Zh�jc�VheZXid�
YZ�aV�[jZciZ�fjZ�kZcYZ�bjX]d'�
ZaX]^hbZ)))

äNx(g\if Xcd\efj Xdxefd\ `e)
k\i\jX* Gf hl\ fZlii\ \e cX XcZfYX [\
le XZkfi( gif[lZkfi( [`i\Zkfi( \kZwk\)
iX( ef d\ `ek\i\jX* Tf _XYcf [\ leX
fYiX [\ Xik\( leXg\cxZlcX(legif[lZ)
kf [\ \eki\k\e`d`\ekf* Ki\]`\if `id`c
m\Z\j jfYi\ \jX cxe\X*

Ä|>c�fjr�bdbZcid�aZ�edcZh�
eVjhV�Va�igVWV_d8

äN`\dgi\ _\ [`Z_f hl\ \jkfp \e
le gif^iXdX [\ .0_fiXj*Tf ef Zfe)
jldf eX[Xdvj ZfjXj [\cgcXef Xikxj)
k`Zf* H\ d\kf \e kf[f cf hl\ jlZ\)
[\( gfihl\ \j leX `ehl`\kl[ hl\ k\)
e\dfj kf[fj cfj g\i`f[`jkXj* DeZcljf
\ed`jmXZXZ`fe\j( k\id`ef _XZ`\e[f
ZfjXj [\c kiXYXaf( gfi cfj Xd`^fj( gfi
cXj Z`iZlejkXeZ`Xj*@jf ef gXiX aXdvj*

>K> @UH=J H=JV= ?=J?EñJ EJw@EP=
@c ^XeX[fi [\c Ki\d`f IfY\c [\

G`k\iXkliX .,-2( =fY ?pcXe( Zfd)
gXik`z jl dvj i\Z`\ek\ dXk\i`Xc dl)
j`ZXc* N\ kiXkX [\ ãHXb`e^ X G`Xi Jlk
f]H\å(leX ZXeZ`ze `ew[`kX hl\ ]fi)
dXgXik\ [\ leX gif[lZZ`ze k`klcX[X
ãOiflYc\ If Hfi\6 O_\ =ffkc\^ N\)
i`\j Qfc* -/+-535)-54-å*

GXgif[lZZ`zedl\jkiXlef [\ cfj
g\i`f[fj dvj `dgfikXek\j [\ cX ZX)
ii\iX [\=fY?pcXe( hl`\e X]`eXc\j [\

-534\jZi`Y`z mXi`Xj ZXeZ`fe\j \jg`i`)
klXc\j Zfe cfj hl\ \ogi\jz jl ]l\ik\
Xg\^f Xc Zi`jk`Xe`jdf p glYc`Zz [fj
vcYld\j k`klcX[fj6 ãNcfn OiX`e >f)
ie`e^éå[\ -535p çãNXm\[å[\ -54,*

@cdXk\i`Xc [\ Zfc\ZZ`ze k`klcX[f
ãOiflYc\ If Hfi\6 O_\ =ffkc\^ N\)
i`\jQfc*-/åZfek`\e\ -,,g`jkXj `ew[`)
kXj* N\ \jki\eXiv \c gizo`df /[\ ef)
m`\dYi\ X kiXmwj [\ >fcldY`X M\)
Zfi[j+G\^XZp M\Zfi[`e^j*

O_\[mnczhU[nl[f[ht[ìc]c[fg_hn_ Uonl[ 
?ih_mn[ho_p[][h]c~h_f][hn[hn_]ifig\c[hi
^_d[ _̂f[^i_fjijko_fi][l[]n_lct~_hmomchc]cim

@c ZXekXlkfi ZfcfdY`Xef N\)
YXjk`ve TXkiX cXeqz f]`Z`Xcd\e)
k\ ãTXkiXå( jl el\mX ZXeZ`ze Zfe
cX ZfcXYfiXZ`ze [\c i\^l\kfe\if
?XcdXkX*

@c ixkd `Zf k\d X ]l\ \jZi`kf
gfi XdYfj ZXekXek\j( p gif[lZ`)
[f gfi HXli`Z`f M\e^`]f p <e)
[iwj Ofii\j( hl`\e\j j\ \eZXi^X)
ife [\ gif[lZ`i \c wo`kf dle[`Xc
[\c m\iXef( ç?\jgXZ`kfé(p hl\ kiX)
YXaXe Zfe TXkiX kXdY`we \e cfj
k\dXj çOiX`Z`fe\iXé*

GX ZXdgXyX [\ \og\ZkXk`mX
gXiX ZfefZ\i cX el\mX ZXeZ`ze
[\ N\YXjk`ve TXkiX [liz Xci\[\)
[fi [\ [fj j\dXeXj Zfe Zfikfj
mx[\fj hl\ dfjkiXYXe \jZ\eXj [\
cX gif[lZZ`ze [\c d{j`Zf* NlkiX

G67:F
Eih ^im higch[]cih_m
[f Cl[ggs H[nch) ëOonl[í)
ko_ s[ moj_l[ _f gcff~h ^_
pc_qm _h Uiono\_) ff_a[ _h
_f g_dil gig_hni ^_f ]i*
fig\c[hi+

\j cX gXcXYiX hl\ \e \c Yl[`jdf
\ _`e[l`jdf j\ ljX gXiX i\]\i`i)
j\ X cX ]fidX [\ \ecXqXi fYa\kfj*

@c mx[\f [\ /6/1 d `elkfj \j
le [\jgfaf [\ j\ejlXc`[X[ [fe)
[\ cfj [fj gifkX^fe`jkXj( TXkiX p
?XcdXkX( \jkve \e leX ]`\jkX if)
[\X[fj [\ dla\i\j hl\ YX`cXe
Zfe dlp gfZX ifgX*

ÅÁÆÆĀÂÁĆ�ǺBCÁÐ�
ǺÁ�Ą
ÆÀ
�ĊÆ�
ĄÁÆĈ
ÅÁ�
�
ČĆĊĄC

GX jXe^i\ gl\ikf ii`hl\yX
Zfii\ gfi jlj m\eXj( \j `ee\^X)
Yc\* >X[X XZklXZ`ze [\ E\ee`]\i
Gzg\q \e \c \m\ekf jfc`[Xi`f Nf)
dfj leX mfq j\ jlg\iz X cX j`)
^l`\ek\* >fdf \j _XY`klXc \e cX
kXdY`we XZki`q( cf [`f kf[f( dXj
cX ZXljX cf d\i\ZxX( jl `jcX cf e\)
Z\j`kX p _XYxX hl\ dfjkiXi cXj \e)
kiXyXj*

E\ee`]\i kXdY`we _XYcz p cf
_`qf Zfe dlZ_X k\dgcXeqX( g\)
if j`e Zfek\dgcXZ`fe\j* GcXdz
Xc gXe( gXe p Xc m`ef( m`ef* If
X[fiez jl [`jZlijf \e Xc^lefj
dfd\ekfj [`i`^`[f Xc gi\j`[\e)
k\ [\ cfj @jkX[fj Pe`[fj( ?f)
eXc[ Oildg( \c d`jdf hl\ m`j`)
kz Kl\ikf M`Zf p j\ Xki\m`z X cXe)
qXi kfXccXj [\ gXg\c Xc gl\Ycf*

ãCXp [\jkifqfj hl\ ef gl\)
[\j c`dg`Xi Zfe kfXcc`kXj [\ gX)
g\cå( c\ i\gc`Zz cX Xik`jkX [\ 04
Xyfj* >fe \jkXj XZ\ikX[Xj gXcX)
YiXj [\az ZcXif cf hl\ j`^e`]`Zz
gXiX \ccX cX m`j`kX [\c dXe[XkXi`f
X cX k`\iiX [\ jlj gX[i\j*
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fcĥ [+fij_t<_fj[cm+bh

"(%+%0 /!>#%0 !).2()%/%0 %*-)%,0 -/%01!*,0 3%'>#2),0 *!.2(+!/(! 0%/3(#(,0 *!0#,1!0 3!/(,0

J:BH6 s 6@EI >@:F s 8CADF6 9: >BAI:7@:G s 6G:GCF:G >BAC7 >@ >6F >CG s C;:FH6G s G:FJ >8 >CG J6F>CG

"(%+%0 /!>#%0

?08=, /0.,<,<

CJI?PM<N
M@<GOJMN

?=O= REHH=O I=UKN?=
".2-)--- 1 D=>EP=?EK*
JAO+ P_f+655-*5-42 Sb[n*
m[jj 0/23*0-0-+ZZZZZZZZZ

JCJI?PM<N
M@<GOJMN

L=OAK NA=H ?=O= "/3-)---)
0 D=>EP=?EKJAO ?KJ
>=xK U ?HKOAP ?,Q
12-R/ P_f+655-*5-42 Sb[n*
m[jj 0/23*0-0-+ZZZZZZZZZ

% / & '/231*//4.
B-?QO '63.5*44--

OA RAJ@A) HKO =J@AO
1/- I/) 236 R/) @A AOMQE*
J=) E@A=H L=N= JACK*
?EK) 1 D=>EP=?EKJAO) 0
>=xKO+ZZZZZZZZZZZZZZZZ

% d c f & '/231*//4.
B-?QO '63.5*44--

OA RAJ@A NAOE@AJ*
?E=H ?=ILEO=) 1-- I/
?KJOPNQ??EñJ) .1-- R/
PANNAJK) 1 D=>EP=?EK*
JAO) 1 >=xKO) 0 O=H=O)
/ PANN=V=O) LEO?EJ=+
LNA?EK " 12-)---+ZZZZZZZ

B<IB<

?ZlZ]̂ .gbô ê l\hgfwl
]̂ -,Zf[b̂ gm̂ lZ\hg]b\bh+
gZ]hliZkZh_b\bgZl* 2.4
oZkZlfZl]̂ 1,,Iml.

Aq\̂ ê gm̂ n[b\Z\b{g, Lk̂ \bh
ZoZe|h8 H,2*1,,(,,,

Ki\Z`ffÛ dQT@-%.))%)))

6323*6205
lhebgô gmZl<̀ fZbe,\hf

$ # "@>:6@A
>fejkilZkfiX p = `\e\j MXxZ\j

REHH=O @AH OKH RAJ@K
?=O= JQAR= /22 RN=O
.-- IAPNKO /)1--)---
=?ALP=IKO RADï?QHK
AJ LNEI= 6631*6353

% O & '/231*//4.
B-?QO '63.5*44--

OA RAJ@A LN=@K =HPK)
.25 g/ ]ihmnlo]]c~h) 2-0
p/ n_ll_hi) / b[\cn[]cih_m) /
\[}im) [gjfc[ zl_[ p_l^_) ^_
_mkoch[+ Ll_]ci " ..-)---+

$ # "@>:6@A
>fejkilZkfiX p = `\e\j MXxZ\j

?=O= I=U= / p_h^i ][m[
]ih nl_m b[\cn[]cih_m ^im s
g_ ĉi \[}i)]o[lni m_lpc]ci s
[bil[ ]ih a[l[d_ ^im ][llim
".2-)---+-- PAH+ 66316353

$ # "@>:6@A
>fejkilZkfiXp=̀\e\jMXxZ\j

HKO =HLAO ?=O= AJ ?=*
HHA LNEJ?EL=H [hn_m _̂f
gchcmoj_l 10- pl[m ]ih jcm]ch[
ĉ _[f j[l[ ]ig_l]ci[ 0)2--)---
h_ai]c[\f_m66316353+ZZZZZZ

OA RAJ@A JQARK PKSJ*
DKQOA _h Af >[llc[f /25+.4R/)
.02 Inm) 0 b[\)/+2 \) / m[f[m)
jl_]ci ".0-)--- ?_f+ 6633*
2114 , 612/*45./+

$ # "@>:6@A
>fejkilZkfiX p = `\e\j MXxZ\j

?KHKJE= IK@ANJ= p_h*
^i ][m[ 1 b[\cn[]cih_m ^im
m[f[m 2 \[}im ]o[lni ^_ m_lpc*
]ci a[l[d_ 3 ][llim3/- pl[m^_
n_ll_hi 02- g_nlim "0--)---
mÄj_l h|nĉ [ PAH+ 66316353

% / & '/231*//4.
B-?QO '63.5*44--

OA RAJ@A ?=ILEO= NA*
OE@AJ?E=H) 204 p/) 0.-
g/) 0 b[\cn[]cih_m) 0 \[}im)
zl_[ p_l^_+ Ll_]ci " //2)---

&*)$/,!-
,%!(.*,-

LNA RAJP= "..5)--- ?=*
O=I=U= 0 b[\cn[]cih_m) ^_*
n[ff_m ^_ fodi P_f+655-*5-42
Sb[nm[jj 0/23*0-0-+

% O & '/231*//4.
B-?QO '63.5*44--

OA RAJ@A) ?KH+ E@A=H)
.-- g/ ]ihmnlo]]c~h) /11
p/) 0 b[\cn[]cih_m) / \[}im)
m[f[) ]ig_^il) ]i]ch[+ Ll_]ci
" 2.)---+ZZZZZZZZZZZZZZZZ

$ # "@>:6@A
>fejkilZkfiX p =`\e\j MXxZ\j

RAJ@K ?=O= AJ H=
PNAFK 62- R=N=O U 12-
IAPNKO ]ih fi][f ]ig_l*
]c[f s [gjfci a[l[d_ "02-)---
jlijc_^[^ ĉ _[f j[l[ h_ai]ci
66316353 @? >NKGANO

$ # "@>:6@A
>fejkilZkfiX p =`\e\j MXxZ\j

REHH=O @AH >KOMQA
p_h^i ][m[ 0 b[\cn[]cih_m
/ \[}im a[l[d_ c̀him [][\[*
^im _h /)---)--- HH=I=N
66316353+

% c f & '/231*//4.
B-?QO '63.5*44--

LNARAJP= NAOE@AJ*
?E=H LKNPKBEJK) /6-
g/ ]ihmnlo]]c~h) 243 p/
n_ll_hi) 0 b[\cn[]cih_m)
0+2 \[}im) `chim [][\[^im
Ll_]ci " /52)---+--+ZZZZZ

?*>* =ifb\ij
>fejkilZkfiX p =`\e\j MXxZ\j

REHH=O I=PEH@=) LNA*
RAJP= ?KJOPNQU= ?KJ
@? >NKGANO =L=NP=*
IAJPK @A @KO D=>EP=*
?EKJAO) @KO >=xKO )?KJ
BEJKO =?=>=@KO LKN*
?AH=J=PK U CN=JEPK 33
IAPNKO H.)4/-)--- ?AH
66316353
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%ÉÑ& '/231*//4.
BK?QO Ö63.5*44--

"XMP# '/231*//4.
BK?QO Ö63.5*44--

OARAJ@A NAOE@AJ?E=H ?=ILEO=)
2.. f0 \hglmkn\\b{g* /2.. o0 m^kk^+
gh* 2 aZ[bmZ\bhg^l* 2 [Zzhl* 1 lZeZl* 0
m̂ kkZsZl* ibl\bgZ, LNA?EK "12-)---+

@ : G @ :
Q@IO< ?@ KMJKD@?<?=<MMDJ NPT<K<
5 2 1 2 ) 5 1 / 4
A>;9=D6=B2A 8<29; 4><

LNARAJE= NAOE@AJ?E=H L-NP-*
BEJ-) 07. f0 \hglmkn\\b{g* 354 o0
m k̂k^gh* 1 aZ[bmZ\bhg^l* 1,3 [Zzhl*
_bghl Z\Z[Z]hl LNA?EK" /52)---

D K J @ Q N = O
NA=HPK NO

LA@NAC=HNAJPK- RAJ@K?=O=
1*@ BEJKO=?=>=@KO)" .)2-- -
" /12)---PAH%2-1& 6366*63.6

%YDKJ@QN=O
NA=HPK NO

@ +? + >lie_lm
#>=AB@C4B>@2 E "96=6A ,2F46A

=YjY \] . eam]c]j [fe duj \] -, YdZa]ek]j
Y[fe\a[afeY\fjgYiYf̂ a[aeYj(2.4mYiYjdYj\]1,,
Gkj.?o[]c]ek]lZa[Y[aye*Ji][afYmYczf6F*2(1,,(,,,

IgZX^d�kZciV_V� E)�/'0++'3OOu-

?=O=REHH=OI=UKN?=".2-)---
2 D=>EP=?EKJAO, PAH655-*5-42
SD=PO=LL0/23*0-0-+

L=OAK NA=H ?=O= "/3-)---) 1
D=>EP=?EKJAO ?KJ >=vK U
?H.OAP ?-Q 12-R/PAH+655-*5-42
SD=PO=LL0/23*0-0-+

AHLA@NAC=H.1--R=N=O3..I]^
\hglmkn\\b{g fwl eZ ibl\bgZ r [[j
_bghl Z\Z[Z]hl "16-)--- @ñH=NAO
PAH 6631*6353

612/*45./  
6633*2114
0/.2*6/44

**** )

OA RAJ@A Jo_pi Piqhbiom_ ^g ê
>ZkkbZe 036,/5 R0* /13 Iml* 1 aZ[,*
0,3[* 0 lZeZl* ik^\bh ".0-)--- ?_f+
6633*2114 , 612/*45./+

K = S 6

.112)131,
/-00)//0,

$ # "@>:6@A
>fejkilZkfiX p =`\e\j MXxZ\j

L=OAK H=O BQAJPAO
RAJ@K ?=O= 0)---)---
JACK?E=>HA PNAO D=*
>EP=?EKJAO @KO >=*
xKO C=N=FA 66316353+

$ # "@>:6@A
>fejkilZkfiX p =`\e\j MXxZ\j

RAJ@K ?=O= REHH=O
I=PEH@= 0 ?Q=NPKO
@KO >=xKO U IA@EK
0)2--)--- @? >NKGANO
66316353

$ # "@>:6@A
>fejkilZkfiX p =`\e\j MXxZ\j

RAJ@K ?=O= @KO LH=J*
P=O 173 f^mkhl \hglmkn\+
\b{g*[hljn^l ]^ lZg i^]kh
*0 lZeZl *mk^l aZ[bmZ\bhg^l*
m^kkZsZ *`ZkZc^ ]h[e^ =ghl
Z\Z[Z]hl H0)/--)--- L=N=
I=UKN EJB+66316353

' '/231*//4.
BK?QO'63.5*44--

OA RAJ@A) NAO+ NA=H
@AH LQAJPA) 24. R0 PA+
NNAJK* /2. I0 ?KJO+
PNQ??EåJ* 1 D=>EP=+
?EKJAO* 0 >=vKO* äNA=
RAN@A* HLO+ .)4--)---+

$ # "@>:6@A
>fejkilZkfiX p =`\e\j MXxZ\j

NAOE@AJ?E=H IKJPA?=N*
HK =PNîO @A H= O=HHA
OA?PKN IK@ANJ= o^g+
]h \ZlZ mk^l \nZkmhl ]hl [Z+
zhl lZeZ \hf^]hk \h\bgZ \hg
Zfiebh iZmbh r \nZkmh ]^ l^kob+
\bh ".2-)--- @? >NKGANO
66316353

?*>* =ifb\ij
>fejkilZkfiX p =`\e\j MXxZ\j

?ifihc[ Ii^_lh[ [llc\[
^_ H[ m[ff_ Zo^gb]Z jn^
oZ Z db]]r dZm o^g]h /*231
okZl \hg \ZlZ ]^ /3. f^+
mkhl r 2 ZiZkmZf^gmhl Z mZg
l{eh 6*7..*... g^`h\bZ[e^l
66316353 @? >NKGANO

$ # "@>:6@A
>fejkilZkfiX p =`\e\j MXxZ\j

>=N=J@EHH=O RAJ@K
?=O= 1 aZ[bmZ\bhg^l \hg \eh+
l^m*\h\bgZ \hg ZeZ\^gZ fZ]^kZ
\hehk in^kmZl ]^ \hehk \^kwfb+
\Z* H, 0*...*... ?AHQH=N
6631*6353

$ # "@>:6@A
>fejkilZkfiX p = `\e\j MXxZ\j

?=O= I=U= / RAJ@K
PKSJDKQOA 2 \nZkmhl ]hl
lZeZl /1. f m̂khl 01. okZl, Z
mZg l{eh H,0*6..*...PAH+ 6631*
6353

+b '/231*//4.
BK?QO'63.5*44--

OARAJ@A) NAO+ NA=H @AH
LQAJPA) 1 aZ[bmZ\bhg^l* 0
[Zzhl* lZeZ* \hf^]hk* \h\bgZ
\hg \ k̂wfb\Z* 6. f0 \hglmkn\+
\b{g* 00. o0 m k̂k^gh, LNA?EK
" 0-)---ZZZZZZZZZZZZZZZZZ

% f c & '/231*//4.
BK?QO'63.5*44--

OA RAJ@A ?=O= I=U=
E) 010 f0* 24/ o0* 1 aZ[bmZ+
\bhg^l* 1,3 [Zzhl* wk^Z o^k+
] *̂ _bghl Z\Z[Z]hl, Lk^\bh
".4-)---ZZZZZZZZZZZZZZZZ

.112)131,
/-00)//0,



?F J;ÖM*BH AyG 8@6G>; >869CG s @HB:F */ PQ CO_`N]Q PQ +)*0 k -*

>=NNEK H= CQ=N@E= IA*
@E= ?Q=@N= =>=FK @A
GEGEPKO 05 \Zee^ l^ o^g]^
^g H/*1..*... g^`h\bZ[e^l
12. okZl r /1. f^mkhl, ?_f
66316353ZZZZZZZZZZZZZZZ

+`_ '/231*//4.
BK?QO '63.0*44--

?*>* =ifb\ij
>fejkilZkfiX p =`\e\j MXxZ\j

OA RAJ@A) NAO+ NA=H
@AH LQAJPA) /.. f0 \hgl+
mkn\\b{g* 00. o0 m^kk^gh* 1 aZ+
[bmZ\bhg^l* 0 lZeZl* \h\bgZ \hg
`Z[bg m̂^l* wk^Z iZkZ eZoZg]^+
kyZ, LNA?EK " 02)---+

NA=H @AH LQAJPA o^g]h
\ZlZ43.*... @? >NKGANO
66316353+

EJRANOEKJ=
LNwOP=IKO D ELK PA?=N EK O

äJ _ ] _ m cn[ `ch [ h ] c[g c_ h ni i k o c_ l_ j [ a [ l
g _h i m ch n_ l_ m _ m j i l mo j l{ m n[g i [ ] no [ f;

Ll{mn[gim _h f_gjcl[
@ *))%)))')) @ *%2/.'))
@ +))%)))')) @ ,%2,)'))
@ ,))%)))')) @ .%12.'))
@ -))%)))')) @ 0%1/)'))
@ .))%)))')) @ 2%1+.'))

Eh]fos_ chn_l_m_m s
[\ihi [f ][jcn[f

Ll{mn[gim _h ^~f[l_m
IG -%.))')) IG /0'))
IG 2%)))')) IG *,- '))
IG *, %.)) ')) I G  +)* '))
IG *0 %.)) ')) I G  +/* '))
IG ++%.))')) IG ,,.'))

Eh]fos_ chn_l_m_m s
[\ihi [f ][jcn[fpZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZ C

O~fi a[l[hn|[m _h _mn[ ]co^[^

LNAOP=IKO DELKPA?=NEKO

, JK cgjiln[ ko_ mo jlijc_^[^ ,J K j[a[ ]igcmc~h
_mn{ bcjin_][^[) himinlim m_
f[ fc\_l[gim

Amn[gim o\c][^im _h f[ 1 ][ff_) 0*1 =p_m+) J+K+!/. ^_f >[llci
Co[gcfcni) _ ĉ`c]ci EJIKO=) m_aoh^[ jf[hn[ Hi][f !/-0) ]ihncaoi

[ mo]olm[f ^_f >[h]i ^_ K]]c^_hn_ 0l[+ =p_hc^[
P_fm+ /220*1.6-) /22/*.4.1 A*g[cf7 ch`i<chp_lmcih[+]ig

S_\ Ocn_7 qqq+chp_lmcih[+]ig

$cwc% '/231*//4.
BK?QO '-3.5*44--

LNARAJP= NAOE@AJ?E=H
LKNPKBEJK)07.f0\hglmkn\+
\b{g* 354R0 m̂ kk̂ gh* 1 aZ[bmZ\bh+
ĝ l* 1,3 [Zzhl* _bghl Z\Z[Z]hl
LNA?EK"/52)---+--ZZZZZZZ

?*>* =ifb\ij
>fejkilZkfiX p =`\e\j MXxZ\j

RAJ@K ?=O= ?KHKJE=
BECQANK= 1.. okZl /0.
f^mkhl H/*7..*... g^`h\bZ+
[e^l 66316353+

Ü '/231*//4.
BK?QO '63.5*44--

OA RAJ@A) ?KH+ BE*
CQANK=) ?=O= 064 I0
?KJOPNQ??EåJ* /352 R0
PANNAJK* @A ?=HHA= ?=+
HHA* LNA?EK " 1--)---

?*>* =ifb\ij
>fejkilZkfiX p =`\e\j MXxZ\j

H= JKR= ?KJ 01- RN=O
0.. IAPNKO ?KJO+
PNQ??EåJ AJ RAJP=
LNA?EK @A 0*6..*..., ?AH
66316353+

L>T7
.112)131,
/-00)//0,

?F J ; Ö M

$ # "@>:6@A
>fejkilZkfiX p =`\e\j MXxZ\j

F=N@EJAO @AH R=HHA
0)/--)---+ 66316353+

$ # "@>:6@A
>fejkilZkfiX p =`\e\j MXxZ\j

@QLHAT K PKSJ DKQ*
OA 65)--- @ñH=NAO+ @?
>NKGANO 66316353+

? H = O A O @ A E J C H A O

A g ` e b l a = l l h \ b Z m ^ l
O +@ANT +@A? +R +

6]UbYSQ^ 7ecY^Ucc @Q^WeQWU 6bdc

+ G q \_ '% V
CNLMKO
=fem]ijY[afeYc
\]j\] ]c giad]i\wY*

�Och jct[ll[m
�Och ]o[^_lh[m
�Och _rzg_h_m
_m]lcn[m+

De^cwj gif]\j`feXc gfi Cfe*
JYlc A]e]G[=fp*

N]cv^fefj6
+.//&)/*0
+.//&)-+-

9  ,*.)&)+*1
,,-,&./)0

PZf[bxg?eZl̂ liZkZfẐ lmkhlr l̂mn]bZgm̂ l
]̂ l̂\n̂ eZl [bebg̀ }̂ lr gh[bebg̀ }̂ l

% 0 & '/231*//4.
BK?QO'63.5*44--

OA RAJ@A @A . U / D=*
>EP=?EKJAO) Bbghl Z\Z[Z+
]hl* Hh[[r* N^lmh >Zk* äk^Z
o^k]^* ?e^Zg O^kob\^* =iZk+
mZf^gmhl gn^ohl ]^l]^ QO
" 02)---+ZZZZZZZZZZZZZZZZ

% | ` c & '/231*//4.
BK?QO'63.5*44--

OA RAJ@A) NAO+ AH >=*
NNE=H) 2 aZ[bmZ\bhg^l* 0,3
[Zzhl, Lk^\bh " .42)---+

% | f | & '/231*//4.
BK?QO '63.5*44--

OA RAJ@A) O=JP= IK*
JE?=) /.. f0 \hglmkn\\b{g*
122 o0 m^kk^gh* 1 aZ[bmZ\bh+
g^l* 0 [Zzhl* `ZkZc^* N^fh+
]^eZ]Z Ll_]ci H+.)6--)---
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AJ>PN
= D @ I @ N M < D > @ N

(+,*#((-'"/,'.#--&&
J:BH6 9: 86G6G

Bcao_li[é
Af >[llc[fé
?[m[ I[s[*
=fn[gcl[é
=fncjf[hi*****
Ll[^i=fnié
Him=h^_mé
?[gjcm[é
?[gjcm[é
?[gjcm[é
Fo[h N[g~h
?imn[R_l^_*
N_m+ H[ Bfilc^[é"
O[hn[ I~hc][é "
H[Plchc^[^*******"
FUQ\ TU\ DeU^dU&TUcTU @ .))%)))

" 042)---
" .42)---
" .4-)---
" .42)---
" .12)---
 - - , (, , ,
" 02-)---
" .32)---
" //2)---
" 12-)---
" 4/)2--

46+---
3/+---
5.)---
42)---

H:FF:BCG
I_l_h^~h Dcffmé.).-2 R/
L_ l̂_a[f
Linim|*
?[m[ I[s[é
?[gjcm[*****
H[ D[]c_h^[*
O[f[g[h][*
=fncjf[hi*****
Lcgc_hn[*****
H[ Bfilc^[é
?c_h[aocn[é
O[h I[ho_f*
N_m+ =fih l̂[

23/ R/
013 R/
133 R/
^_m^_ 12- R/
204 R/
1.0 R/
*.---R/".0-)---
4+5 IV
/20 R/
*.011 R/"
*/-)--- R/
.)2-- R/

F:BH6G @C86@:G
>[llci Oos[j[é 32 I/
?cl]ohp[f[]c~hé/45 I/
?cl]ohp[f[]c~hé34 I/
Co[gcfcni**********4- I/"12-+--
/0- I/ _h 0 =p_hc^[ ]ih j[lko_im
>i^_a[************45- I/
K c̀*>i^_a[******* 322 I/
:\ D_\f_bo^& Lf[hn_f

F:BH6G
HbUZ_ SQcQ
HbUZ_ H_g^ =_ecU
HbUZ_ SQcQ
@_c 6bS_c
?QbTY^Uc
6`d_ 7_' GeiQ`Q
6`d_ 7QbQ^TY\\Qc
6`d_ HbUZ_
6`d_ DUTbUWQ\

 21,
 3,,
 - (, , ,
 -(0,, Q]eUR\QTQ
 - , , ,
. XQR' @' 2(/,,
. XQR' @' 1(,,,
@ 3(,,,
@ 3,,,

$ # "@>:6@A
>fejkilZkfiX p =`\e\j MXxZ\j

REHH=O I=PEH@= RAJ*
@K ?=O= 115 RN=O 0.7
IAPNKO OA RAJ@A AJ
2*...*... JACK?E=>HA
JA?AOEP= NAL=N=?EK*
JAO 66316353+

$ # "@>:6@A
>fejkilZkfiX p =`\e\j MXxZ\j

JKR= RAJ@K ?=O= ?KJ
4.5 okZl Z 2*0..*... h _kZ\+
\bhgZ]Z lbg m^kk^gh ^qmkZ*
\ZlZ \hg 123 RkZl, ^g 1 fb+
eehg^l @? >NKGANO 6631*
6353+

BK?QO '63.5*44--

OA RAJ@A) NAO+ NA=H @AH
LQAJPA) >|_Zeh RbeeZgn^oZ*
1 aZ[bmZ\bhg^l* `ZkZc^ m^\aZ]h
]h[e *̂ /..f0 \hglmkn\\b{g* 00.
o0 m k̂k^gh, LNA?EK " /6)---

/22`l242-
0.11*001-
%( + ! J -

PBFE JG
H�
GA�
DIF�GH
M E

6D6FH6A:BHCG
&lZeZ* \h\bgZ* ^lmZ\bhgZfb^gmh'

F[l^ch_m[ ËEÈ ĒHEÉĒĜFÎÍÍÍ� f+3 )- - -
On[+ I~hc][[ ËEÈ ĒHEÉĒĜFÎÍÍÍ� f + 4 ) - - -
AfL_̂ l_a[fYËEÈĒHEÉĒGFĚĢÎÍÍÍ� f + 5 ) 2 - -
F[l̂ ch_m _̂fR[ff_hËEÈĒHEÉĒGFĚĢÎÍÍÍ� f+. - )---
N|i Lc_^l[m+++++++++++f + . - ) 2 - -
F[l^ch_m /\[}ims_mnô ci&+++"2-- s"3--
=go_\f[^im XQR YdQS Y_^Uc #''' H+./̀2--

86G6G
AfNi\f_Piqhbiom_+++H+6)2--
?[m[ ^_ / Lf[hn[mç/ b[\cn[]cih_m

O[hn[ I~hc][+++H+.-)---
Pl_di+++++++" 3 2 - +- -

Oi\af*** 4,,p =go_\f[^[
0 b[\cn[]cih_måAmno^ci

7C9:<6G l
R[lc[m ^_m^_ 3-- gnm s
6--g nm "/+++jil g_nli

86G6G
8QcQÛ JU d̂Q
Û ;_^dQRU\\Q
IK><BH�>LI><B:E
]̂ ".12)---
]̂ 1aZ[bmZ\bhĝ l,

O[h Ni\_lni ^_ Oof[
f+.), * * )KKK' f+.)1 - - ) - - -
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g{fb\h r lnli^glb{g \hfh
gn^oh* ?Zkkh lheh ]^ ln[bkl ,̂
Lk^\bh8 Hil /53*... J^`h\bZ+
[e^ HH=I=N =H PAH8 7271+
.... K =H 7577+7777,

L>T7
.112)131,
/-00)//0,

PKUKP= ?KNKHH= =xK
/--6) Nbg^l]^ ench* ?heZ]^ iZmh*
LheZkbsZ]hmbmZgbnf*=bk^Z\hg]b\bh+
gZ]h* NZ]bh ]^ ?,@,* =nmhfwmb\Z*
LNA?EK7 HLO+ .40)---JACK*
?E=>HA =?ALPK ?=I>EK)
HH=I=N=HPAH76160*----K
6466*6666+

PKUKP= ?KNKHH= RANOEKJ
THA /-.-) =bk^ =\hg]b\bhgZ]h*
Mn^fZ\h\hl* ?Zk̂ r* >helZl
>n^gZl* DZe{`^gZl* LZgmZeeZ
@R@* Jymb]h* Hblmh LZkZ IhgmZk9
LNA?EK7 HLO.42)---JACK*
?E=>HA) =?ALPK ?=I>EK)
IîO EJBKNI=?EñJ7 6160*
----K 6466*6666

PKUKP= ?KNKHH= =xK
.665) =ENA =?KJ@E?EK+
J=@K* =QPKIäPE?K* IK+
PKN U OQOLAJOEåJ =H
/..* LNA?EK7 HLO 42)---
JACK?E=>HA+ L=N= I=O
EJBKNI=?EñJ PAH7 6160*
----U 6466*6666

BKN@ ATLHKNAN =xK
/--/) ?Zfbhg^mZ ]^ Hnch*
=nmhfwmb\Z* Aex\mkb\h* LZg+
mZeeZ @R@* DZe{`^gZl* >h+
mZ`nZl* CkZ]Zl* Nbg^l ]^
ench* Ihmhk r mkZglfblb{g
Ze /..* LNA?EK7 HLO 6-)---
JACK?E=>HA+ =?ALPK
?=I>EK+ EJBKNI=?EñJ
PAH7633-*6666U 6466*6666

C=JC= @AH @E=) @=ASK@
L=JAHEPK =xK .665) Ihmhk
6..\\* fhmhkr mkZglfblb{gZe /..*
Î \wgb\h* O|i^k A\hg{fb\h*
IZmkb\neZ]h aZlmZ ê 0./6* >b̂ g
AliZ\bhlh* JK JACK?E=>HA*
LNA?EK7 HLO25)--- =?AL*
PK ?=I>EK) EJBKNI=?EñJ
PAH76160*----U6466*6666

RKHGOS=CAJ FAPP==xK
/---) Mn^fZ ?h\h* =lb^g+
mhl @^ ?n^kh* I^\wgb\h*
Ihmhk U Onli^glb{g =e /..*
Lk^\bh8 Hil, 43*... JACK*
?E=>HA+ =?ALPK ?=I>EK+
L=N= IîO EJBKNI=?EñJ
PAH6466*6666U 633-*6666

DCE ACG>IC
9: I>6?:

Oif[l o\c][^i _h Hinc`c][^il[
Rcmn[ D_lgim[ EE An[j[ ]ih oh

zl_[ ^_ 0--+33 R/
F H ; 9 ? E

H+0 - - )K K K *--
I@BJ> D<=G@

> A @CH:G9:
} H:FF:BC
8CBH><ICG

?KJ QJ =NA=
@A /03+/2 R/
?=@= QJK+

PKP=H R=N=O
?Q=@N=@=O
14/+2- R/+

KM@>DJ H+0 - - )K K K *--
H +.2-)---+-- ?,Q

I@B
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A e LZãO - Hng^l /4 ]^ K\mn[k^ ]^ 0./5 - 16

< : K M > E > K : � < B G > F : M H @ K : ? B < :
B� G � >

?EPU I=HH,PACQ?EC=HL=
Ahnl[̂[C_h_l[fH+60+--,@|[̂ _@_m_ni+H+3.+--,O[f[m0@H+.02+--,
T@H+./3+--8T@0@H+.3.+--,Ll_gc_lH+/.2+--/Ll_gc_

I7B7 + ;IE $:E8B7:7% $C '+ / % +4** FC

I7B7 + B?D;7 C E HJ7B 7 B B ?C ?J; $:E8B7:7% $C '+ / % .4*/ FC

I7B7 + B?D;7 C E HJ7B 7 B B ?C ?J; $IK8J?JKB7:7% $C '+ / % 34-/ FC

I7B7 , B?D;7 C E HJ7B 7 B B ?C ?J; $:E8B7:7% $C '+ / % +,4/* FC 14*/ FC

I7B7 , 8B7:; HKDD;H $IK8J?JKB7:7% $C '+ / % -4-* FC 34./ FC

I7B7 - C ? F;GK;nE FEDO $:E8B7:7% $JF% +4-* FC .4** FC

I7B7 - C EH7P7D $:E8B7:7% $JF% 04-* FC 34+/ FC

I7B7 . 9ED:EH?JE $:E8B7:7% $JF% ,4,* FC .4-/ FC 04/* FC 34*/ FC

I7B7 N: 8B7:; HKDD;H $:E8B7:7% $C '+/% +4,* FC .4// FC 24-* FC

I7B7 0 FH;C?;H 7I;I?DE4 C ?I ?ED L;D=7DP7 $IK8J?JKB7:7% $C '+/% -4-* FC 34/* FC

I7B7 0 FH;C?;H 8B7:; HKDD;H $IK8J?JKB7:7% $-:% $C '+/% 04+/ FC

I7B7 1 FH;C?;H A?D=IC7D $:E8B7:7% $C '+/% -4+* FC

I7B7 1 FH;C?;H A?D=IC7D $IK8J?JKB7:7% $C '+/ % 04,/ FC 34.* FC

0@H+/24

?ch{jifcm+ IAPNK?EJAI=O LH=V= IEN=BHKNAO AgmkZ]Z C^g k̂Ze H, 7.,..- OZeZl
1@ H,/0.,..

A6@@ DF:A>:F(H:<I8><6@D6
;̀ fdSVS=Ẁ WdŜ B2,(,,) ;efgVg[S̀ fWB1,(,,) D[raeB0,(,,)7Vĝfa/:B5,(,,) D[ra/:B3,*,,

J h ,e  ?KJ@KNEPK &@K>H=@=' //8.. ./8.. .18.. .38.. .58..

Jh,0  GEJCOI=J8 AH ?EN?QHK @KN=@K &@K>H=@=' //81. .282.

Jh,0  H= AOP=B= @A HKO HKC=J &OQ>PEPQH=@=' .08/3 .581.

Jh,1  HEJA=IKNP=H &@K>H=@=' //83. .081. .38/. .580.

Jh,2  IKN=V=J &@K>H=@=' //8/. ./80.

Jh,2  >H=@A NQJJAN &@K>H=@=' .182. .482.

IAPNK?EJAI=O LH=V==IANE?= AgmkZ]Z C^g k̂Ze H, 7.,..- OZeZl 1@
H,/0.,..

Da(̂
:;;F;BFKBFE 7 :E8 .: -.6/,FC .60,FC 0611FC

;IJH;DE J,KH:;9?D;<H7D9;I 8 :E8 .: 21,FC 56,,FC
Da*. :;;F;BFKBFE 7 :E8 .: -4-,FC

A?D=IC7D4;BSH9KBE:EH7:E8 :E8 .: /.,FC 26,1FC 411FC 5.,FC
Da*/ ;IJH;DE B?D;7CEHJ7B7BB?C?J; 9 :E8 .: -.40,FC /6,,FC 160,FC 311FC

Da*0
8B7:;HKDD;H 9 :E8 .: 0:,FC 3/,FC

;IJH;DE 9ED:EH?JEB7F;B?9KB7 7m :E8 .: -40,FC

IQHPELH=V=,PACQ?EC=HL=
Ahnl[̂[C_h_l[fH+60+--,@|[̂ _@_m_ni+H+3.+--$O[f[m0@H+.02+--$T@H+./3+--,T@0@H+.3.+--
I7B7 , A?D=IC7D4 ;B 9?H9KBE :EH7:E $IK8J?JKB7:7% $C'+/% +,4-* F?L 04./ FC

I7B7 , CEH7P7D $;IF7nEB% $JF% -4./ FC +*4** FC
I7B7 - B;=E D?D@7=E4 B7 F;B?9KB7 $:E8B7:7% $JF% +4+/ FC
I7B7 - B?D;7 CEHJ7B 7B B?C ?J; $IK8J?JKB7:7% .4** FC 14** FC 34.* FC
I7B7 . C ? F;GK;nE FEDO $:E8B7:7% $JF% +,4,* F?L

I7B7 . 8B7:; HKDD;H $IK8J?JKB7:7% $C '+/ % ,4/* FC 04-* FC +*4*/ FC
I7B7 / 9ED:EH?JE $:E8B7:7% $JF% +,4./ FC -4** FC /4+/ FC 14-* FC
I7B7 / ;IE $:E8B7:7% $C '+/% 34/* FC

?EPU I=HH,O=J LA@NK OQH=

=HP=N=,O=J LA@NK OQH=
AgmkZ]ZĈ ĝ kZe H73,..- Almn]nbZgm̂ H3.,..- JbzhlH63,..-

=]nemh1@H/2.,..- Jbzh1@H/0.,..

IAPNK?EJAI=O JKR=?AJPNK AgmkZ]Z C^g k̂Ze H, 7.,..- OZeZl 1@
H,/0.,..

Da(^
: W W b 4 ;^ b g ^b a 7 , : :E8 +,4-*FC ,4./FC /4**FC

BS W e fS XS V W ^a e B a Y S ` 9 , : IK8 14+/FC 34/*FC

Da(,
C [ F W c g W r a F a ` k 7 , : :E8 +,4**FC ,4,*FC .4.*FC
A [` Y e _ S ` 4 ;^ 9 q d U g ^a : a dS V a 9 , : IK8 14**FC +*4**FC

Da(-
B [` W S _ a d f S ^ 4 7 ^ ^ q_ [ fW 9 ,:N; :E8 +4-*FC
B [` W S _ a d f S ^ 4 7 ^ ^ q_ [ fW 9 ,:N; IK8 .4**FC 04-*FC 34**FC

Da(.
9 a ` V a d [ f a 4 BS b W ^qU g ^S 7 , : :E8 +,4+*FC ,4+*FC .4+*FC

J a g d V W 9 [` W < dS ` U p e , * + 1 8 , : IK8 04+*FC 24.*FC

Da(/
B WY a D [` \S Y a 4 BS F W ^qU g ^S 7 , : :E8 +4**FC -4,/FC

8 ^S V W H g ` ` W d , * . 3 9 , : IK8 /4/*FC 34+/FC

Da(0
9 a ` V a d [ f a 4 BS b W ^qU g ^S 7 , : :E8 +4+*FC -4+/FC /4,/FC 14-*FC

: W e S b S dW U [V a 8 , : IK8 34-*FC

7Vg^fa B( 3-(**) :qS VW :WeVa( B( 0+(**) IS^Se -: B(+-/(** ) N: B( +,0(** )
N:-: B( +0+(** )FdW_[Wd B( ,+/(**)FdW_[Wd -: B(,/1(**

?=O?=@=O I=HH ,PACQ?EC=HL=
Ahnl[̂[C_h_l[fH+62+--,Jc}imH+52+--,O[f[m0@H+.1-+--,Jc}imH+./-+--

IAPNK?EJAI=O IAC=LH=V=  AH LNKCNAOK AgmkZ]Z C^g k̂Ze H,
7.,..- OZeZl 1@ H,/0.,..

I7B7 + A?D=IC7D4 ;B9?H9KBE :EH7:E ,: $IK8J?JKB7:7% C'+, ++4.* 7?L ,4// F?L 04+* F?L 34,/ F?L

I7B7 , B;=E D?D@7=E ,: $:E8B7:7%JF ++4,/ 7?L +4// F?L .4,/ F?L

I7B7 , 1 :;I;EI ,: $IK8J?JKB7:7% C'+/ 04// F?L 34+/ F?L

I7B7 - 8B7:; HKDD;H ,: $IK8J?JKB7:7% C '+/ +,4-* F?L .4** F?L 14-* F?L

I7B7 . C ? F;GK;nE FEDO ,: $:E8B7:7% JF +,4+* F?L ,4.* F?L

I7B7 . 8B7:; HKDD;H -: $IK8J?JKB7:7% C '+/ /4+* F?L

I7B7 . CEH7P7D ,: $;IF7nEB% JF 24/* F?L

I7B7 / :;;F ;B FKBFE ,: $:E8B7:7% JF +,4./ F?L

I7B7 / ;IE ,: $:E8B7:7% C '+/ -4+* F?L 04+/ F?L

I7B7 / 7I;I?DE4 C?I?ED L;D=7DP7 ,: $IK8J?JKB7:7% C '+/ 34,* F?L

I7B7 0 N: 8B7:; HKDD;H ,: N: $IK8J?JKB7:7% C '+/ ++4** 7?L 04*/ F?L

I7B70 N: 8B7:; HKDD;H -: N: $IK8J?JKB7:7% C '+/ ,4-* F?L 34-/ F?L

I7B7 + FH;C?;H A?D=IC7D4 ;B9?H9KBE :EH7:E ,: FH;C?;H $IK8J?JKB7:7% C'+, -4** F?L

I7B7 + FH;C?;H ;BJHK9E :; B7 L?:7 ,: FH;C?;H $;IF7nEB% C '+, 04-* F?L 34+/ F?L

I7B7 , FH;C?;H 8B7:; HKDD;H -: FH;C?;H $IK8J?JKB7:7% C '+/ ,4,* F?L 34.* F?L

I7B7 , FH;C?;H 8B7:; HKDD;H ,: FH;C?;H $IK8J?JKB7:7% C '+/ 04*/ F?L

I = H H C = H A N E= O ,O = J L A @ N K O Q H =
=̂ofniH+60+--,@|[̂_@_m_ni+H+3.+--,O[f[m0@H+.02+--,T@/@H+./3+--,T@0@H+.3.+%

Jh,e IKN=VäJ&@EC'&AOL'&PK@K LQ>HE?K' .38.. .7823

Jh,e AHPNQ?K @A H= RE@=&@EC'&AOL'&PK@K LQ>HE?K' .080. .580.

Jh,0 IE LAMQAvK LKJU&@EC'&@K>'&PK@K LQ>HE?K' ./8.. .180.

Jh,0 GEJCOI=J8 AH ?ãN?QHK @KN=@K&@EC'&@K>'&I=UKNAO @A /3=vKO' .382.

Jh,0 GEJCOI=J8 AH ?ãN?QHK @KN=@K&@EC'&OQ>'&I=UKNAO @A /3=vKO' .682.

Jh,1 >H=@A NQJJAN 0.27&@EC'&@K>'&I=UKNAO @A /3 =vKO' .18..

Jh,1 >H=@A NQJJAN 0.27&@EC'&OQ>'&I=UKNAO @A /3 =vKO' .480. /.8..

Jh,2 HãJA= IKNP=H8 =H HãIEPA&@EC'&@K>' .08..

Jh,2 HãJA= IKNP=H8 =H HãIEPA&@EC'&OQ>' .281. .58.. .7813

Jh,3 H= AOP=B= @AH HKO HKC=J&@EC'&OQ>'&I=UKNAO @A /0 =vKO' .0823 .583. /.80.

Jh,3 @AO=L=NA?E@K&@EC'&@K>'&I=UKNAO @A /0 =vKO' .3803

Jh,4 ?KJ@KNEPK8H= LAHE?QH=&@EC'&@K>'&PK@K LQ>HE?K' ./803 .182. .48..

Jh,4 AOK&EP'&@EC'&OQ>'&I=UKNAO @A /3 =vKO' .68/3

Jh,5 HACK JEJF=CK8H= LAHE?QH=&@EC'&OQ>'&PK@K LQ>HE?K' ./82.

Jh,5 PKQN @A ?EJA BN=J?AO8BN=JPV&@EC'&OQ>'&I=UKNAO @A /0 =vKO' .28.. .482. .78/3 b

Jh,eREL GEJCOI=J8 AH ?ãN?QHK @KN=@K&@EC'&@K>'&I=UKNAO @A /3=vKO' .18.3

Jh,eREL GEJCOI=J8 AH ?ãN?QHK @KN=@K&@EC'&OQ>'&I=UKNAO @A /3=vKO' .48/. .780.

J.,0REL HãJA= IKNP=H8 =H HãIEPA&@EC'&OQ>' .08/. .281. .580. /.8.3

J.,1REL >H=@A NQJJAN 0.27&@EC'&OQ>'&I=UKNAO @A /3 =vKO' .38/. .6813

IAPNK?EJAI=O H=O =IANE?=O AJ?DKHKI= AgmkZ]Z C^g k̂Ze H,
6.,..- OZeZl 1@ H,/..,..

";E:=>�KNGG>K
�#=H;E:=:$

DBG@LF:G5�>E�<BK<NEH�=HK:=H
� #=H;E:=:$

<HG=HKBMH
�#=H;E:=:$
"EBG>:�FHKM:E
� #=H;E:=:$


=>L:I:K><B=H
� #=H;E:=:$UUUUUUUUUUUUUUUU


E:�>LM:?:�=>�EHL�EH@:GÇ�#LN;MBMNE:=:$
IAPNK?EJAI=O OQLAN I=HH LQANPK?KNPAO AgmkZ]Z C^g k̂Ze H,

6.,..- OZeZl 1@ H,/..,..

$ H A R8 Wr R4 ;

J h ,e  ?KJ@KNEPK &@K>H=@=' .18.. .38.. .58.. .78..
Jh,0  I E LAMQAvK LKJU &@K>H=@=' .082. .282.
Jh,0  GEJCOI=J8 AH ?EN?QHK @KN=@K &OQ>PEPQH=@=' .482. .78/3
Jh,1  @AO=L=NA?E@K &OQ>PEPQH=@=' .08.. .483.
Jh,1  H= AOP=B= @A HKO HKC=J &OQ>PEPQH=@=' .281. .78/.
Jh,2  HEJA= IKNP=H &OQ>PEPQH=@=' .08/. .280. .481. .682.
Jh,3  IKN=V=J &@K>H=@=' ./83. .28/.
Jh,3  >H=@A NQJJAN &OQ>PEPQH=@=' .480. .780.

J h , e  ?KJ@KNEPK &@K>H=@=' ./8/3 .18/3 .38/3 .58/3 .78/3

Jh,0  I E LAMQAvK LKJU &@K>H=@=' .08/. .28/.

Jh,0  >H=@A NQJJAN &OQ>PEPQH=@=' .48/. .78/.

Jh,1  H EJ A=I K N P=H &OQ>PEPQH=@=' .08/. .280. .483. .78..

J h,2  HACK JEJF=CK &@K>H=@=' ./8.. .18.. .38..

J h,2  H= AOP=B= @A HKO HKC=J &OQ>PEPQH=@=' .58.. .7803

J h,3  G EJCOI =J 8 AH ?EN?QHK @KN=@K &OQ>PEPQH=@=' ./8/. .183. .482. .780.

J h,4  @AO=L=NA?E@K &OQ>PEPQH=@=' ./82. .481.

J h,4  I KN=V=J &@K>H=@=' .28/. .682.

Jh,5 REL  >H=@A NQJJAN &OQ>PEPQH=@=' .180. .681.

Jh,5 REL  H EJ A=I K N P=H &OQ>PEPQH=@=' ./8/. .480.

IAPNK?EJAI=O IAC=LH=V= O,L,O, AgmkZ]Z C^g k̂Ze H, 7.,..- OZeZl 1@
H,/0.,..

J h ,e  I E LAMQAvK LKJU &@K>H=@=' .08/. .28/.
J h ,e  >H=@A NQJJAN &@K>H=@=' .48/. .78/.
Jh,0  ?KJ@KNEPK &@K>H=@=' ./8.. .18.. .38.. .58..
Jh,0  IKN=V=J &@K>H=@=' .78..
Jh,1  GEJCOI=J8 AH ?EN?QHK @KN=@K &@K>H=@=' .183. .78/3
Jh,1  HEJA= IKNP=H &@K>H=@=' ./81. .483.
Jh,2  H= AOP=B= @A HKO HKC=J &OQ>PEPQH=@=' .282. .780.
Jh,2  AH PNQ?K @A H= RE@= &@K>H=@=' .081. .58/.

J h ,e  I E LAMQAvK LKJU &@K>H=@=' ./8.. .18..
J h ,e  H EJ A= I KNP=H &@K>H=@=' .38.. .58/. .780.
Jh,0  >H=@A N Q JJAN  &@K>H=@=' .181. .682.
Jh,0  H= AOP=B= @A HKO HKC=J &OQ>PEPQH=@=' ./8/. .481.
Jh,1  ?KJ@KN EPK  &@K>H=@=' ./8/3 .18/3 .38/3 .58/3

Jh,1  G EJCOI =J 8 AH ?EN?QHK @KN=@K &@K>H=@=' .78/3

Jh,e HEJA= IKNP=H &OQ>PEPQH=@=' ./8.. .18/. .580.

Jh,e  HEJA=IKNP=H &OQ>PEPQH=@=' .781.
Jh,e  @AO=L=NA?E@K &OQ>PEPQH=@=' .380.

Jh,0  IE LAMQAvK LKJU &@K>H=@=' .08/. .28/.

Jh,0  >H=@A NQJJAN &@K>H=@=' .48/.

Jh,0  >H=@A NQJJAN &OQ>PEPQH=@=' .78/.

Jh,1  ?KJ@KNEPK &@K>H=@=' ./83. .58..

Jh,1  GEJCOI=J8 AH?EN?QHK @KN=@K &@K>H=@=' .28..
Jh,1  GEJCOI=J8 AH?EN?QHK @KN=@K &OQ>PEPQH=@=' .78..

?DKHQPA?=
;`fdSVS =W`WdfS^ B(1/(** IS^S -: B(++*(**

B4<4 <QVMI�=WZ\IT� IT�<QUQ\M�)7�! 7WJ"�=$(, (1('�@= -1+'�@=
B4<4 �( <QVMI�=WZ\IT� IT�<QUQ\M�)7�! B]J "�=$(, *1,'�@= 01(,�@=
B4<4 �) 6WVLWZQ\W�)7�! 7WJ"�C@ (1''�@= ,1)'�@= .1*'�@= 01*,�@=
B4<4 �) 6WVLWZQ\W�*7�! 7WJ"�C@ *1('�@=
B4<4 �* =WZIaIV� )7�! 8 [X "�C@ ()1,'�@= .1''�@=
B4<4 �* 5QILMA]VVMZ)'+0� )7 !B]J "= $(, *1*'�@= 01+,�@=
B4<4 �+ =Q�@MY]MfW�@WV`� )7�! 7WJ" C@ ()1,,�@=
B4<4 �+ SQVO[UIV1�8T�6QZK]TW�7WZILW� )7!B]J"�=$(, *1)'�@= -1*'�@= 01+'�@=
B4<4 �, <WKW[�XWZ�TI[�>]MKM[�)� )7�! 7WJ"�C@ (1(,�@= *1+'�@=
B4<4 �, 8[W�)7!�7WJ"�=$(, -1''�@= 01''�@=
B4<4�G7 5TILM�A]VVMZ)'+0� )7G7!�7WJ"�=$(, (1*'�@= ,1',�@=
B4<4�G7 5TILM�A]VVMZ)'+0� *7G7 !B]J"�=$(, /1+'�@=

EAOPNAJK @A H= OAI=J=

á?KJ@KNEPK8 H= LAHE?QH=à
@bkb b̀]Z ihk8 =e^q Kkk êe *̂ A]nZk]h O\ane]m
N^iZkmh8 Nh]kb`h IhkẐ l* IZkmyg LbkhrZgldr* ElaZb Nwob]
Cxg^khl8 =\\b{g
LZyl8 L̂ k|* =k`^gmbgZ* Ixqb\h
@nkZ\b{g8 /a01 fbgnmhl
Ae iZcZkkZ\h fwljn k̂b]h ]^ L êhmbee^an^ ^fik^g] k̂w* cngmh Z ln m^gZs
lh[kbgh ?hgx* ngZ i êb k̀hlZ Zo^gmnkZ iZkZ k^l\ZmZk Z ln ]^lZiZk^\b]Z
ln^ k̀Z @hzZPk^f^[ng]Z* Z[]n\b]Z fblm k̂bhlZf^gm^ ihk ngZ [Zg]Z
Zeb^gy`^gZ, Hh jn^ gh aZ mhfZ]h ĝ \n^gmZ l̂ jn̂ * fb^gmkZl bgm^gmZ
k̂ iZkZk ê k̂khk \hg eZfZ]k^ ]^UZrbmZ* xlmZ l k̂w m^gmZ]Z khfwgmb\Zf^gm^
ihk ê bglblm^gm^ L^i^ ?hkmblhgZ, =]ZimZ\b{g \bg^fZmh k̀w_b\Z ]̂ e _Zfhlh
\{fb\ \abe^gh ]^ L̂ ih,

. /7.-L ?KJ@KNEPK
Z0Z /70-L BH=PHEJANO/ 07KKL HKC=JHQ?GU. 17--L GE@J=L0 1712L BH=PHEJANO/ 27/2L >H=@ANQJJAN/-16. 37--L ?KJ@KNEPK0@47--L GE@J=L. 472-L >H=@ANQJJAN/-160@
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RANPE?=HAO
.*) X[a* Dek\ejXd\ek\ gvc`[f*/*)
X[m* d* \e _fiX Yl\eX*0*) >`l[X[
[\ cX i\^`ze [\ @d`c`X)MfdXyX
\e \c efik\ [\ DkXc`X*1*) X[a* Kc* Ll\
Zfek`\e\ ZXclde`X*2*) ki* @jklmf
fYc`^X[f X Xc^f gfi cX c\p [`m`eX(
eXkliXc f gfj`k`mX*4*) ki* ?`i`^\ f
\jkX X cX ZXY\qX [\ le ^ilgf( [\ le
gXik`[f gfcxk`Zf( [\ leX Zfdg\k`Z`ze(
\kZ*5*) KXxj X]i`ZXef XZklXcd\ek\
ccXdX[f M\g{Yc`ZX ?\dfZivk`ZX [\c
>fe^f*

DKNEVKJP=HAO
D*) X[a* K\ik\e\Z`\ek\ f i\cXk`mf Xc
vc^\YiX $dXk\dvk`ZX%* 3*) ]* g* lj*
De[`^\eZ`X( gfYi\qX( \jZXj\q* 4*)
ki* A`aXe[f( \eZ\iiXe[f \e cxd`k\j
[\k\id`eX[fj* -,*) ki* Kc* @ok\e[`[f(
\jgXiZ`[f( gifgX^X[f ]xj`ZXd\ek\*
DD*) ]*<ZZ`ze [\ ZX\i f [\jkil`ij\
Xc^f* -.*) ki* OiX\ Xc^f X cX d\dfi`X f
X cX `dX^`eXZ`ze*
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AH@AP=HHAMQAB=HP=>=

=NEAO %g[lti /.*[\lcf /-&
NiYZYbf p e]_f[afj6 Yk]e[aye( aea[aYkamYj Yb]eYj duj hl]
]ekljaYjdYicf( c] `Yiue \]j[fe^aYi* Ma_Y jl aekla[aye*
;dfi6 Yle [fe fgaeafe]j ]e [fekiY( cYj [fjYj ^clp]e ]
aea[aY le [uca\f ifdYe[]*

P=QNK %[\lcf /.*g[si /-&
NiYZYbf p e]_f[afj6 le YkiY[kamf e]_f[af j]iu k]dY \]
[fem]ijY[aye* Ojk]\ j] jldYiu gYiY _YeYi* ;dfi6 fkiY
m]q kifg]qYiu [fe cY dajdY ga]\iY* >]dfi] cY \]^aea[aye(
ef ]j ]c dfd]ekf Yze*

CAIEJEO %g[si /.*dohci /.&
NiYZYbf p e]_f[afj6 c] Y[fdgYxY ]c voakf p j] i]^c]bY ]e
]c Z]e]gcu[akf \] jl ]ekfief7 jlj ae_i]jfj [i][]e* ;dfi6
jl [YiajdY i]jlckYiu j]\l[kfi gYiY Yc_la]e hl] c] [fef[]
\]j\] ja]dgi]*

?=J?AN %dohci //*dofci //&
NiYZYbf p e]_f[afj6 \]Z]iu aem]ikai ]c \fZc] \] ]j^l]iqf
gYiY fZk]e]i i]jlckY\fj p ef j]iu jl^a[a]ek]* ;dfi6 jl
Y^ue gfi ZYbYi _Yjkfj _]e]iY \aj[ljafe]j ]e cY gYi]bY p cY
jaklY[aye \Yiu le _aif*

HAK %dofci /0*[aimni //&
NiYZYbf p e]_f[afj6 jl [YgY[a\Y\ gYiY \a^]i]ek]j
Y[kama\Y\]j c] Ypl\Yiu Y [fe^fidYi le YdZa]ek]
\ajk]e\a\f* ;dfi6 leY [fekifm]ika\Y ]o gYi]bY c] `Yiu le
^Ymfi ]jg][aYc gYiY \]dfjkiYi jl Y^][kf*

RENCK %[aimni /0*m_jnc_g\l_ //&
NiYZYbf p e]_f[afj6 i]jlckYiu Zl]e \ama\]e\f \] [a]ikY
aem]ijaye* ;mYeqYiu [fe jl gifp][kf* ;dfi6 cY Yc]_iwY
c] [fekY_aYiu ]c \]j]f \] leY Ym]ekliY p jYc\iu \]
[fehlajkY7 j]_lif ifdYe[]*

HE>N= %m_jnc_g\l_ /0*i]no\l_ //&
NiYZYbf p e]_f[afj6 \]j[lZi] hl] cY g]ijfeY duj
\]k]jkYZc] gfj]] `YZaca\Y\]j hl] [fema]e] i]jg]kYi*
;dfi6 jlj iYj_fj aii]jajkaZc]j ]jkYiue dlp Y[kamfj7
[YlkamYiu Y leY g]ijfeY kwda\Y*

AO?KNLEK %i]no\l_ /0*hipc_g\l_ /.&
NiYZYbf p e]_f[afj6 `YZiu Zzjhl]\Y \] g]ijfeYc* N]e_Y
gY[a]e[aY p ef ]oabY Yc_f adgfjaZc]* ;dfi6 le bl]_f
wekadf i]el]mY cY j]\l[[aye p ]dZ]cc][] ^lklifj gcYe]j \]
cY gYi]bY*

O=CEP=NEK %hipc_g\l_ //*^c]c_g\l_ /.&
NiYZYbf p e]_f[afj6 ]c \ae]if ^clp] Y jlj dYefj g]if cfj
_Yjkfj ef j] [fe\a[]e [fe jl ]j^l]iqf* ;dfi6 jl jadgYkwY
`Yiu hl] le ae_iYkf Yjlekf j]Y gYjY\f gfi Yckf gfi jl
gYi]bY*

?=LNE?KNJEK %^c]c_g\l_ //*_h_li /-&
NiYZYbf p e]_f[afj6 le ]e[l]ekif ef i]jlckY [fdf cY `Y
gcYe]Y\f g]if leY m]ekYbY jli_aiu* ;dfi6 c] g]\aiue hl]
gfe_Y duj Yk]e[aye gfihl] ef j] m]e cfj [YdZafj ]e cY
gYi]bY*

=?Q=NEK %_h_li /.*`_\l_li .6&
NiYZYbf p e]_f[afj6 leY jaklY[aye c] ]oa_aiu [i]Ykama\Y\
gYiY `Y[]i m]i le ]iifi [fdf maikl\* ;dfi6 ]c [cadY \]
^]ca[a\Y\ g]idak] g]ejYi ]e leY ma\Y ]e [fdze( cc]eY \]
gcYe]j ^]ca[]j*

LEO?EO %`_\l_li /-*g[lti /-&
NiYZYbf p e]_f[afj6 leY i]leaye cYZfiYc k]idaeY dYc*
BYZiu Y[ljY[afe]j hl] cYjkadYiue jl YcdY j]ejaZc]*
;dfi6 le k]dY g]e\a]ek] adg]\aiu hl] ^clpY cY k]ieliY
g]if kf\f j] Yii]_cYiu*

OE QOPA@?QILHA=xKO DKUAOQJ= LANOKJ=7OQLANEKN=HLNKIA@EK
AJ?=L=?E@=@@AI=J@KU AFA?Q?EñJ@ALH=JAO+
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@H KM@N<N
CNQLK QI= HHAC=
= O=J LA@NK OQH=
@M QX[]Q^M QY MWUMYdM OZY 76?6? 6`_Z MN]Q ^`^ [`Q]'
_M^ [M]M ZR]QOQ] MW XQ]OMPZ WM^ XQVZ]Q^ XZ_ZOUOWQ_M^&
]Q[`Q^_Z^ c M_QYOUjY [Q]^ZYMWUdMPM(

Bilgf PH< p =XaXa <lkf( cx[\i
i\^`feXc \ `ek\ieXZ`feXc \e m\ekX
p [`jki`YlZ`ze [\ dfkfZ`Zc\kXj p
Xlkfdzm`c\j `eXl^liz \c gXjX[f -/
[\ fZklYi\ jl k`\e[X \e NXe K\[if
NlcX( lY`ZX[X \e / Xm\e`[X 5 ZXcc\
\e YXii`f GXj <ZXZ`Xj* @c Xdgc`f
gfikX]fc`f hl\ \jkX \dgi\jX f]i\)
Z\ jfe dfkfZ`Zc\kXj hl\ j\ [`jk`e)
^l\e gfi j\i ivg`[Xj( Zfe [`j\yf
{e`Zf( ]vZ`c\j [\ dXe`fYiXi( [liX)
Yc\j p \]`Z`\ek\j \e \c Zfejldf [\
ZfdYljk`Yc\( gXiX ZX[X j\^d\ekf(

B ilgf PH< YljZXe ]fikX c\)
Z\i \c c`[\iXq^f [\ cXj dfkfZ`Zc\)
kXj p m\_xZlcfj Zfd \iZ`Xc\j [\
ki\j p ZlXkif il\[Xj \e cX i\^`ze(
Z\e kive[fj\ \e cX d \afiX Zfe)
k`elX [\c Z`Zcf Zfd\iZ`Xc( X kiX )
mwj [\ leX \og\i`\eZ`X [\ Zfd )
giX `e`^lXcXYc\ Zfe le j\^l`d`\e)
kf gfjk\i`fi X cX ZfdgiX* <jx Zf)
df( Yi`e[Xi leX \oZ\c\ek\ Xk\e)
Z`ze Xc Zc`\ek\ Zfe `e]iX\jkilZkl)
iX [\ ZXc`[X[( j\im`Z`f jlg\i`fi p
i\gl\jkf X e`m\c eXZ`feXc( j`\e[f
wjk\ \c \c\d\ekf [`]\i\eZ`X[fj \e
\c d\iZX[f*

E\j{j >ilq( ^\i\ek\ [\ gXxj [\
Bilgf PH< j\ dfjkiz gfj`k`mf
gfi cX Xg\ikliX* ãBilgf PH< m`\)
e\ Zfe \c fYa\k`mf [\ Zfd\iZ`Xc`)
qXi \ `dglcjXi cX dXiZX =XaXa p jl
dXiZX `ej`^e`X KlcjXi Xc `^lXc [\
dlZ_Xj fkiXj ZfefZ`[Xj \ `^lXc)
d\ek\ `ekif[lZ`\e[f \oZ\c\ek\j
dXiZXj hl\ m`\e\e X cc\eXi cXj e\)
Z\j`[X[\j [\ cfj _fe[li\yfj Zf)
df j\i \c =XaXa Llk\( \c ZlXc \j le
ZXii`kf ZlX[i`Z`Zcf Zfe le dfkfi
[\ .,, ZZ( \c gfglcXid\ek\ Zfef)
Z`[f Zfdf ãdfkf kXo`å \c Ofi`kf
p \c >Xi^f( \c ZlXc \j leX m\ij`ze
k`gf g`Zblg hl\ m`\e\ X XgfpXi Xc
d\iZX[f p cXj `e`Z`Xk`mXj _fe[l)
i\yXjå*

GXj d fkfZ`Zc\kXj =XaXa Zl\e)
kXe Zfe cX d\afi k\Zefcf^xX p ZX)
iXZk\ixjk`ZXj efm\[fjXj Zfdf \e)
]i`Xd `\ekf cxhl`[f( ki`gc\ Z_`jgX
$?ON)`%( @jZXg\ @o_Xlj O@>( p

H WbdWeW` fS` fWe VW = dgba KC7& ;e fgS dVa FpdWl& HS_ a` =dg^^s`&
; d[U] = gf[W ddWl k @Wete 9 dgl Ua dfS ` ^S U [` fS [`SgYgdS^(

8 7 @7 @ k eg b a b g ^S d _ S dUS [` fW d` S U [a ` S ^_ W ` fW dW Ua ` a U [V S &
Fg ^eS d W^ UgS ^ [` U ^g kW _ t ^f [b ^W e [` ` a hS U [a ` W e b S fW ` fS V S e (

Hfefj_fZb I`kifo* Bilgf PH<
ZfekXiv Zfe Z\ekifj [\ [`jki`Yl)
Z`ze lY`ZX[fj \e [`m\ijfj gle )
kfj \jkiXkw^`Zfj [\c gXxj( [fe[\
cfj Zc`\ek\j \eZfe kiXive le Xd )
Y`\ek\ Zfe Xk\eZ`ze p jfclZ`fe\j
g\ijfeXc`qX[Xj* T cX [`jgfe`Y`c`)
[X[ [\ kf[Xj cXj dXiZXj [\ df)
kfj [\ =X`X`( cx[\i\j \e \c d \iZX)
[f Z\ekifXd\i`ZXef*

=XaXa <lkf ]le[X[X \e -5.2 \e
De[`X( \j cX \dgi\jX hl\ j\ _X \j)
g\Z`Xc`qX[f \e cX ]XYi`ZXZ`ze [\

Xlkfdzm`c\j [\ [fj p ki\j ccXekXj(
Zfdf dfkfZ`Zc\kXj p ki`Z`Zcfj* @j)
kv ZXkXcf^X[X Zfdf cX k\iZ\iX \d)
gi\jX X e`m\c dle[`Xc \e cX ]XYi`)
ZXZ`ze [\ \jkfj gif[lZkfj( Zfe)
kXe[f Zfe g i\j\eZ`X \e dvj [\
3, gXxj\j( \e cXj i\^`fe\j [\ GXk`)
ef <dwi`ZX( ê]i`ZX( H\[`f Ji`\e)
k\ p <j`X* >l\ekX Zfe dXiZXj i\)
ZfefZ`[Xj X e`m\c dle[`Xc Zfdf
KlcjXi( ?fd`eXi( <m\e^\i( ?`jZf)
m\i( FOH( I`eaX* LPO@( KcXk`eX
p >O-,,*

;efW YS ^S dVs` We g` dW Ua`aU [_ [W` fa S ^S Y dS` ^STa d VW^ Wcg [ba
VW Ua ^STa dSVa dWe VW BgXgeeS(

44H@HGG; F?=B<?
8?CCE 1HD>;AFG?
@c j\ccf( \j le i\ZfefZ`d`\ekf X cXj
Yl\eXj givZk`ZXj [\ \a\Zlk`mfj p Zf)
cXYfiX[fi\j [\ Gl]ljjX*

>fdf le i\ZfefZ`d `\ekf X
jlj d{ck`gc\j XZk`m`[X[\j \d )
gi\jXi`Xc\j( cX ZfdgXyxX Gl]ljjX
]l\ ^XcXi[feX[X i\Z`\ek\d\ek\
gfi ZlXikf Xyf Zfej\Zlk`mf Zfe
\c N\ccf API?<CMN@ [\ @dgi\)
jX NfZ`Xcd\ek\ M\jgfejXYc\* @c
N\ccf( \j le i\ZfefZ`d`\ekf [`j\)
yX[f gXiX gi\d`Xi XelXcd\ek\ X
cXj fi^Xe`qXZ`fe\j hl\ [\dl\j)
kiXe i\Xc`qXi givZk`ZXj i\jgfejX)
Yc\j _XZ`X cf `ek\ief p \ok\ief [\
cX \dgi\jX*

M\Z`Y`i \jk\ ^XcXi[ze gfi ZlX)
kif Xyfj j\^l`[fj ef \j ZXjlXc`)
[X[( i\]c\aX cX [\[`ZXZ`ze p \c \j)
]l\iqf [\ cfj \a\Zlk`mfj p ZfcXYf)
iX[fi\j [\ \jkX \dgi\jX gfi `d)
gc\d\ekXi p d\afiXi jlj givZk`)
ZXj i\jgfejXYc\j( gifg`Z`Xe[f le
\ekfief Xidze`Zf p i\jg\klfjf
Zfe jlj ZfcXYfiX[fi\j( m\Z`efj(
d\[`f XdY`\ek\ p fkifj* @jkfj
gif^iXdXj \jkve Xc`e\X[fj Zfe
cfj j`\k\ \a\j gi`eZ`gXc\j jfYi\
cfj ZlXc\j Gl]ljjX gfe\ \e dXi)
Z_X jl XZZ`ze jfZ`Xc6 BfY\ieXY`)
c`[X[( g{Yc`Zf `ek\ief( d\[`f Xd)
Y`\ek\( gifm\\[fi\j( d\iZX[\f
i\jgfejXYc\( Zfdle`[X[ p gfcx)
k`ZXj g{Yc`ZXj*

@c ]le[X[fi [\ Gl]ljjX( Gl`j
FX]`\( mXcfiX \jk\ i\ZfefZ`d`\e)
kf6 ã@jk\ ^XcXi[ze \j le i\ZfefZ`)

d`\ekf X cX ^iXe cXYfi [\ el\jkif
\hl`gf [\ ZfcXYfiX[fi\j p i\]c\aX
el\jkif i\jg\kf p Zfej`[\iXZ`ze
_XZ`X el\jkifj m\Z`efj( el\jkifj
\hl`gfj [\ kiXYXaf Xc `ek\i`fi [\
cX \dgi\jX p \c d\[`f XdY`\ek\
\e ^\e\iXc* CXi\dfj el\jkif d\)
afi \j]l\iqf gfi j\^l`i ZXc`]`ZXe)
[f X \jk\ gi\jk`^`fjf j\ccf \e cfj
gizo`dfj Xyfjå*

@eki\ cXj Yl\eXj givZk`ZXj [\
Gl]ljjX j\ [\jkXZX jl gifp\Z)
kf ãQXdfj X gcXekXiå( d\[`Xek\
\c ZlXc Gl]ljjX \eki\^Xiv Xc Bf)
Y `\ief [\ Cfe[liXj d\[`Xek\
\c D>A le d`ccze [\ viYfc\j gXiX
i\jkXliXi cXj vi\Xj X]\ZkX[Xj gfi
\c ^fi^faf [\jZfik\qX[fi [\c g`)
ef p cfj `eZ\e[`fj ]fi\jkXc\j X e`)
m\c eXZ`feXc* -.3(,,, viYfc\j j\)
ive \eki\^X[fj X cX <cZXc[xX Hl)
e`Z`gXc [\c ?`jki`kf >\ekiXc \e \c
dXiZf [\ cX d`jdX `e`Z`Xk`mX gX)
iX d\afiXi \c d\[`f XdY`\ek\ [\
cX ZXg`kXc [\ Cfe[liXj*

?liXek\ 5 Xyfj Zfej\Zlk`mfj
\jkX \dgi\jX _X XgfpX[f \c gif)
p\Zkf [\ Zfej\imXZ`ze [\ cX kfi)
kl^X ^fc]`eX Zfe \c fYa\k`mf [\
Zfej\imXi \ `eZi\d\ekXi cX gf)
YcXZ`ze [\ kfikl^Xj ^fc]`eXj \e
\c Bfc]f [\ Afej\ZX _fe[li\yf*
CXjkX cX ]\Z_X _X Zfeki`Yl`[f X c`)
Y\iXi dvj [\0,,(,,, kfikl^l`kXj*
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GX Xc`XeqX Zfe N\^XdXZ kiX\ leX el\mX ^\e\iXZ`ze [\ i\jgXc[f p
j\im`Z`f X dXiZXj `ek\ieXZ`feXcd\ek\ ZfefZ`[fj Zfdf B\e`\( cx[\i
dle[`Xc \e gcXkX]fidXj [\ \c\mXZ`ze*

HfekXjX( \d gi\jX cx[\i X e `)
m\c eXZ`feXc \e m\ekX p [`jki`Yl)
Z`ze [\ dfekXZXi^Xj Z\c\Yiz jl
Xc`XeqX \jkiXkw^`ZX Zfe cX \dgi\jX
`ek\ieXZ`feXc N\^XdXZ \c ZlXc \j
\c [`jki`Yl`[fi gi`eZ`gXc [\ \hl`)
gfj \jg\Z`Xc`qX[fj B\e`\( O\i\o
p gi`eZ`gXc jfZ`f `ek\ieXZ`feXc [\
dfekXZXi^Xj p m\ekX [\ i\gl\j)
kfj*

@c \m\ekf j\ [\jXiifccz Zfdf
le ZfZk\c \e cXj `ejkXcXZ`fe\j [\
HfekXjX \e NXe K\[if NlcX( Zfe
`em`kX[fj \jg\Z`Xc\j( d\[`fj [\
Zfdle`ZXZ`ze p i\gi\j\e kXe k\j
[\ XdYXj \dgi\jXj hl`\e\j gf )
j`k`mXd\ek\ \oglj`\ife jlj gXcX)
YiXj p dfjkiXife cfj el\mfj \hl`)
gfj [`jgfe`Yc\j \e \c gXxj*

JdXi Hfek\iifjf( ^\i\ek\ ^\)
e\iXc [\ HfekXjX X]`idz \c Zfd)

gifd `jf hl\ \jX Xc`XeqX j`^e`]`)
ZX* ãN\^XdXZ \j cX ZfdgXyxX hl\
k`\e\ cX i\gi\j\ekXZ`ze [\ cX dXi)
ZX B\e`\ gXiX kf[X GXk`efXdwi`)
ZX [\j[\ Hwo`Zf _XjkX =iXj`c( p
efjf kifj Zfdf \d gi\jX p cx[\)
i\j \e \c j\Zkfi [\ cf^xjk`ZX Zfe)
]`Xdfj dlZ_f \e \jkX d XiZX pX
hl\ \j i\ZfefZ`[X X e`m\c dle[`Xc
gf i jlj gi`eZ`g`fj [\ ZXc`[X[ kf )
kXc( j\im`Z`f( ^XiXekxX p i\jgXc[få*

< iklif NXed`^l\c( [`i\Zkfi [\
gXxj gXiX N\^XdXZ Zfe]`idz jl
Xc\^ixX gfi \jkX Xc`XeqX* ãGXdXiZX
B\e`\ \j leX dXiZX cx[\i \e gcX)
kX]fidXj [\ \c\mXZ`ze Zfe gcXe\j
gXiX \ogXe[`i jlj ZXgXZ`[X[\j gX)
iX >\ekifXdwi`ZX( \jkXdfj \eki\)
^ve[fc\ cX [`jki`YlZ`ze X HfekX)
jX Zfe \c ZfefZ`[f jfgfik\ [\ N\)
^XdXZ p [\ B\e`\ Zfdf ]vYi`ZX*

< kiXmwj [\ \jkX Xc`XeqX [\ Hfe)
kXjX( N\^XdXZ p B\e`\( \c Zc`\ek\
k`\e\ cX Z\ik\qX [\ mX gf[\i XZZ\)
[\i X ZlXchl`\i k`gf [\ dvhl`eX
hl\ dXek\e^Xdfj \e el\jkif gfi)
kX]fc`f( Zfe kf[X cX ^XiXekxX( cX j\)
^li`[X[ p \c i\jgXc[f hl\ jfcf \j)
kXj ^iXe[\j \dgi\jXj gl\[\e [Xi
\e \jk\ ilYifå*

? liXek\ \c \m\ekf( j\ c\j g \ i)
d`k`z X cfj `em`kX[fj X jlY`i \e cXj
el\mXj d vhl`eXj d fekXZXi^Xj
B\e`\( [fe[\ ]l\ ife \c\mX[fj
eld\ifjfj d\kifj [\c jl\cf( gl)
[`\e[f \og\i`d\ekXi cX ZXc`[X[ p
cX j\^li`[X[ [\ cXj dvhl`eXj*

<j`d `jdf( H fekXjX \jkv \e
gifZ\jf [\ X[hl`i`i \c Z\ik`]`ZX[f
[\ ZXc`[X[ `ek\ieXZ`feXc DNJ 5,,-)
.,-1( \c Z\ik`]`ZX[f DNJ -0,,-).,-1
\e gifk\ZZ`ze Xc d\[`f XdY`\ek\

BS _WeS bd[` [U [bS^& dWbdWeW` fS` fWe VW Ca`fSeS k IWYS_ SU E _ Sd
Ca`fWddaea & 7 d fg da IS`_ [YgW^& E _ S d 7Uae fS k ; d`Wefa Kd[WYSe(

Bae [` h [fS V a e b g V [W da `
e g T [d S g` _ a` fS US dY S e (

p --)-4,,-).,,3 \e j\^li`[X[ cX)
YfiXc* ãH fekXjX \j leX \d gi\)
jX el\mX* @jkXdfj \e]fZX[fj \e
ZXc`[X[ kfkXc p d\afiX Zfek`elX*
<^iX[\Z\dfj X kf[fj cfj `em`kX)

Bae _ a` fS US dY S e = W` [W ea`
dW Ua ` a U [V a e S `[hW^ _ g`V [S ^(

[fj p Xc \hl`gf gi\j\ek\ hl\ \jkv
kiXYXaXe[f Zfek`elXd \ek\ gXiX
hl\ \jkX \dgi\jX i\Xcd\ek\ j`^X
Zi\Z`\e[få( ]`eXc`qz JdXi Hfe)
k\iifjf*

;:<�<K>=HF:MB<�IK>L>GM:

JQAR= P=NFAP= @A
@w>EPK EJPANJ=?EKJ=H
=IANE?=J ATLNAOOZZZZZZ
GXel\mX kXia\kX [\ [wY`kf Zl\ekX Zfe^iXe[\j Y\e\]`Z`fj `ek\ieXZ`feXc\j* ; \W Ug f[h a e VW 879 9 dW V a _ S f[U b dW e W ` fS ` V a ^ae T W ` W X[U [a e

V W ^S `gWhS fS d \W fS VW V p T [fa 879 7 _ W d [U S ` ;jbdWee(

=<>>i\[fdXk`Z( Zfedvj [\ 0,
Xyfj [\ c`[\iXq^f \e f]i\Z`d`\ekf
[\ gif[lZkfj p j\im`Z`fj ]`eXeZ`\)
ifj \e \c d\iZX[f _fe[li\yf( Zfe)
k`e{X \ei`hl\Z`\e[f jl gfikX]fc`f
[\ gif[lZkfj Zfe cX gi\j\ekXZ`ze
[\ cX OXia\kX [\ ?wY`kf Dek\ieXZ`f)
eXc<d\i`ZXe @ogi\jj [\ =<>>i\)
[fdXk`Z*

>fe cX el\mX kXia\kX [\ [wY`kf(
cfj Zc`\ek\j [\ =<> >i\[fdXk`Z
Zl\ekXe Zfe Y\e\]`Z`fj \jg\Z`Xc\j
Zfdf XZ\gkXZ`ze \e d{ck`gc\j Zf)
d\iZ`fj( X[\dvj [\ XZZ\jf Xdvj [\
0,, ZXa\ifj Xlkfdvk`Zfj X e`m\c eX)
Z`feXc p d`c\j X e`m\c `ek\ieXZ`feXc*
D^lXcd\ek\( cfj kXia\kX_XY`\ek\j [\
=<>>i\[fdXk`Z fYk\e[ive cXgfj`)
Y`c`[X[ [\ gXik`Z`gXi \e ^iXe[\j jfi)
k\fj( X[\dvj [\ gf[\i ^fqXi [\ cXj

gifdfZ`fe\j p [\jZl\ekfj [\ =<>
>i\[fdXk`Z( \eki\ fkifj* @e \cdXi)
Zf [\c cXeqXd`\ekf [\ \jkX kXia\kX [\
[wY`kf( kXdY`we j\ gi\j\ekz cX gif)
dfZ`ze [\ =<> >i\[fdXk`Z ãáO{
[\Z`[\j [fe[\ m`XaXi å(\e cX hl\ [fj
X]fikleX[fj ^XeX[fi\jgf[ivem`m`i
\og\i`\eZ`Xj `efcm`[XYc\j Zfe kf[fj
cfj ^XjkfjgX^X[fj( alekf Xle XZfd)
gXyXek\( \elef [\ ki\j ]\efd\eXc\j
[\jk`efj Zfdf j\i GXjQ\^Xj(I\mX)
[X \e @jkX[fj Pe`[fj( >XkXiXkXj [\c
D^lXq{ \e<i^\ek`eX( fIXgXQXcc\p(
>Xc`]fie`X \e @jkX[fj Pe`[fj*

Gfj `ek\i\jX[fj \e [`j]ilkXi \jk\
^iXegi\d`f( [\Y\ive XYi`i jl Zl\e)
kX [\ X_fiif( jfc`Z`kXi cX kXia\kX[\ [w)
Y`kf p gfi ZX[X hl`e`\ekfj c\dg`iXj
$G*1,,*,,% [\ ZfdgiXj \e Zfd\i)
Z`fj( Zfe cX OXia\kX [\ ?wY`kf Dek\i)

eXZ`feXc<d\i`ZXe@ogi\jj [\ =<>
>i\[fdXk`Z( \eki\ \c .3 [\ j\gk`\d)
Yi\ p /, efm`\dYi\( XZldlcXive le
Yfc\kf \c\Zkize`Zf Zfe \c hl\ pX \j)
kXive gXik`Z`gXe[f gXiX j\i lef [\
cfj ]\c`Z\j ^XeX[fi\j*

ãIfj ZfdgcXZ\ gi\j\ekXi( [\ cX
dXef [\ el\jkif ^iXe Xc`X[f(<d\)
i`ZXe @ogi\jj( cX el\mX OXia\kX [\
?wY`kf Dek\ieXZ`feXc<d\i`ZXe @o)
gi\jj [\ =<> >i\[fdXk`Z( [`j\yX)
[XgXiX jXk`j]XZ\i cXj e\Z\j`[X[\j [\
le j\^d\ekf [\ Zc`\ek\j [\ \jgxi`kl
afm\e p [`evd`Zf hl\ \jkv \e Ylj)
ZX [\ el\mXj Xm\ekliXj p [\ [`j]il)
kXi Xcdvo`df ZX[X \og\i`\eZ`Xå(\o)
gi\jz <cY\ikf BXc\Xef( B\i\ek\ [\
=XeZX [\ K\ijfeXj p H\[`fj [\ KX)
^f [\ =<> >i\[fdXk`Z*

KXiX X[hl`i`i cX el\mX kXia\kX [\

L S ^W d[S Hqae& Y W dW ` fW VW C W dUSVWa 5 7 ^T W d fa = S ^WS`a & Y W dW ` fW
V W 8S`US VW FW dea`Se k C WV [a e VW FSYa5 ?d[e < gW` fW e & \W XW VW
JS d\W fS VW : pT [fa (

[wY`kf p gXik`Z`gXi \e \jkX gifdf)
Z`ze( cfj `ek\i\jX[fj gl\[\e m`j`kXi
ZlXchl`\iX [\ cXj X^\eZ`Xj [\ =<>
>i\[fdXk`Z X e`m\c eXZ`feXc gXiX

XYi`i jl Zl\ekX [\ X_fiif p jfc`Z`)
kXi cX OXia\kX [\ ?wY`kf Dek\ieXZ`f)
eXc<d\i`ZXe @ogi\jj [\ =<>>i\)
[fdXk`Z*
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GJ H<N >JH@IO<?J
L[l[ _mn[ n_gjil[^[ m_ n_h|[ jl_pcmn[ oh[ ]im_]b[ ^_.1
gcffih_m ^_ kochn[f_m ^_ g[|ts nl_mgcffih_m ^_ kochn[f_m
^_ `lcdif_m) jlch]cj[fg_hn_ _hKf[h]bi+
L_m_ [ f[m ffopc[m) _rj_lnim _mncg[h ko_ f[m[`_]n[]cih_m
m_lzh mifi ^_f / jil]c_hni+

OA ?KPEV= = 22 HAILEN=O H= IA@E@= AJ H= BANE= @AH =CNE?QHPKN

EJRAOPEC=NîJ =QIAJPK @A
LNA?EK AJ HKO BNEFKHAO
6`_Z]UPMPQ^ M^QS`]MY \`Q TMc ^`RUOUQY_Q OZ^QOTM c \`Q WZ^ UYO]QXQY_Z^ YZ ^Q V`^_URUOMY& [Z]
WZ \`Q [ZP]hMY []ZOQPQ] QY OZY_]M PQ WZ^ OZXQ]OUMY_Q^ \`Q MW_Q]QY WZ^ []QOUZ^(

N?AO=CA;FJ; * @c gi\j`)
[\ek\ [\ cX A\i`X [\c <^i`Zlckfi p
\c <ik\jXef( E`ddp KfeZ\( Xele)
Z`z le `eZi\d\ekf [\ Z`eZf c\dg`)
iXj \e \c gi\Z`f [\ cXd\[`[X [\ ]i`)
afc\j [\ Z`eZf c`YiXj( gfi cf hl\ cfj
Zfejld`[fi\j X_fiX [\Y\ive gX)
^Xi 11 c\dg`iXj gfi \jk\ gif[lZkf*

KfeZ\ `e[`Zz hl\ \c XcqX j\ [\)
Y\ X cX gwi[`[X [\ Zlck`mfj gfi \c
\oZ\jf [\ cclm`Xj( hl\ _Xe XqfkX)
[f Xc gXxj \e cfj {ck`dfj [xXj p hl\
_Xe X]\ZkX[f cfj Zlck`mfj( \jg\Z`Xc)
d\ek\ Xhl\ccfj hl\ \jkve X cX fi`)
ccX [\ cfj ixfj*

OXdY`we XeleZ`z \c Xld\ekf
\e \c gi\Z`f [\ Xc^lefj gif[lZkfj
cvZk\fj Zfdf \c hl\jf ]i\jZf( hl\)
j`ccf p dXek\hl`ccX( [\ _XjkX [fj
c\dg`iXj*

@ CM= ; F Ö;
Kfi jl gXik\( \c m`Z\d`e`jkif [\

?\jXiifccf @dgi\jXi`Xc p >fd\i)
Z`f Dek\i`fi( <c[f Q`ccX]iXeZX( [\j)
ZXikz `eZi\d\ekfj \e \c gi\Z`f [\
cfj ]i`afc\j( [\Y`[f X hl\ _Xp jl]`)
Z`\ek\ Zfj\Z_X p [\ j\i m\i[X[ \j)
kX m\ij`ze( X[m`ik`z hl\ j\ gifZ\)
[\iv ZfekiX cfj Zfd\iZ`Xek\j( X kiX)
mwj [\ cX A`jZXcxX [\c >fejld`[fi*

?\ XZl\i[f Xc ]leZ`feXi`f( cXj

LAN@E@=O@A
?QHPERKO
S H S
O_aÄh _f ncnof[l ^_ f[ @cl_]]c~h
^_?c_h]c[ s P_]hifia|[ %@c]*
n[&)C_ip[hhsL{l_tm_ l_acm*
nl[h 46- g[ht[h[m^_ n_ll_*
him]ih g[|t ^[}[^i+= _m*
ni èm_mog[h /.3 g[ht[h[m
]ih `lcdif_ms.2 g[ht[h[m]ih
milaiê+ H[mtih[mgzm[`_]n[*
^[mmihKf[h]bi)?ig[s[ao[
s H[ L[t+

cclm`Xj ef jfe leX \oZljX gXiX
Xld \ekXi \c gi\Z`f( pX hl\ cX Zf)
j\Z_X [\ ]i`afc\j pX _XYxX jXc`[f(
gfi cf hl\ \e cXj gizo`dXj _fiXj
j\ m\i`]`ZXiv j` j\ \jkve Xgc`ZXe)
[f XcqXj( X kiXmwj [\ cfj `ejg\Z)
kfi\j [\ cX ? `i\ZZ`ze [\ K if k\Z)
Z`ze Xc >fejld `[fi*

@c ^\i\ek\ [\c Dejk`kl kf Cfe)
[l i\yf [\ H \iZX[\f <^ixZf cX
$DCH<%( Efjw HXi`f Bzd\q( Xj\)
^liz hl\ cX \jg\ZlcXZ`ze [\ g i\ )
Z`fj \e cfj ]i`afc\j fY\[\Z\ X g i\)
j`fe\j [\ cfj `ek\id\[`Xi`fj* De)
[`Zz hl\ \c DCH< Zfek`e{X Zfe
cX Zfd giX [\ ]i`afc g XiX cX wgf )
ZX [\ gfjki\iX( pX hl\ cX Zfj\Z_X
XjZ\e[\iv X lefj 0, d`c hl`ekX)

c\j [\ ]i`afc\j( X[\dvj [\ dXxq p
Xiifq( gf i cf hl\ j\ gi\k\e[\ leX
`em\ij`ze [\ 0, d`ccfe\j [\ c\d )
g`iXj gXiX ^XiXek`qXi \c XYXjk\Z`)
d `\ekf [\ ^iXefj*

@jX Zfd giX j\ _ X iv ãZfe \c
g ifgz j`kf [\ d \af iX i cX i\ j \ i )
mX \j kiX kw^ `Z X [\ ^iXefj Y v j `)
Zfj( gXiX \m`kXi cX \jg\ZlcXZ`ze
p cX \jZXj\q p Zfe \jkf ^XiXek`qXi

cX [`jki`YlZ`ze X e`m\c [\ d \iZX)
[fj gfglcXi\j [\ cfj Z\ekifj l i)
YXefjå( XZfkz Bzd\q*

@e \j\ j\e k`[f ( cX N \Z i\ kX )
ixX [\ ? \jXiif ccf `e]fid z X cfj
Zfejld `[fi\j( hl\ K if k\ZZ `ze
Xc > fejld `[fi \jkv g\ id Xe\e )
k\d \ek\ \e cfj Zfd\iZ`fj( Zfej)
kX kX e [ f p m\ i`] `Z Xe[f `e j`kl (
hl\ ef j\ XYlj\ \e cf i\]\i\e k\ X

gi\Z`fj p ZXc`[X[( \jg\Z`Xcd \e)
k\ ZlXe[f j\ kiXkX [\ `ejldfj `e)
[`jg\ejXYc\j \e cX [`\kX [\ cXj ]X)
d`c`Xj _fe[li\yXj( Zfdf cf \j \c
]i`afc*

@jkX j\dXeX [\Y\ [\ \jkXi \j)
kXYc\ \e cfj gi`eZ`gXc\j d \iZX)
[fj [\c gXxj( gl\jkf hl\ ef _Xp
d fk`mf gXiX hl\ \jkw ZXif \jk\
^iXef( [`a\ife cfj ]leZ`feXi`fj*

Aolij[ s Amn[^im Qhc^im mih fim jlch]cj[f_m ]igjl[^il_m ^_f
_h^oft[hn_ jli^o]c^i _h mo_fi bih^ol_}i+

Eha_hcim fcmnim j[l[ jli^o]cl
N?AO=CA;FJ;*GXgif[lZ)

Z`ze [\ Xq{ZXi ^\e\iXiv .,, d`c
\dgc\fj [`i\Zkfj \ `e[`i\Zkfj( \j)
g\Z`Xcd\ek\ \e cX qfeX iliXc( \e \c
Z`Zcf .,-3+-4 hl\ `e`Z`X Xd\[`X[fj
[\ efm`\dYi\ gizo`df \e j`\k\ `e)
^\e`fj hl\ fg\iXe Xe`m\c eXZ`feXc*

@c mX cf i \Zfezd `Zf ^\e\iX )
[f gfi \jX X^if`e[ljki`X \j [\ 3
d`c 2.. d`ccfe\j [\ c\dg`iXj( j\)
^{e [Xkfj [\ cX<jfZ`XZ`ze [\ Kif)

[lZkfi\j [\ <q{ZXi [\ Cfe[liXj
$<K<C%*

N`^e`]`ZX leX Zfeki`YlZ`ze Xc
Kif[lZkf Dek\ief =ilkf <^ixZfcX
$KD=<% [\c -/ gfi Z`\ekf p Xc KD=
^cfYXc [\ -1gfi Z`\ekf p le d`c 305
d`ccfe\j [\ c\dg`iXj gX^X[fj \e
jl\c[fj p jXcXi`fj* <[\dvj( 10d`)
ccfe\j [\ c\dg`iXj jfe `em\ik`[fj
\e jXcl[ p j\^li`[X[ fZlgXZ`feXc*

<[`Z`feXcd\ek\( 0 d`c -03d`)

ccfe\j [\ c\dg`iXj j\ [\jk`eXe \e
ZfdgiXj [\ gifm\\[fi\j eXZ`feX)
c\j* ?\ XZl\i[f X \j\ `e]fid\ [\
cX <K<C( 5,, ]Xd`c`Xj [\ gif[lZ)
kfi\j `e[\g\e[`\ek\j jfe Y\e\]`)
Z`X[Xj \e cX gif[lZZ`ze XqlZXi\iX*

GX qX]iX kXdY`we XgfikX le d`c
/-2 d`ccfe\j [\ c\dg`iXj [\ X_f)
iifj \e [`m`jXj d\[`Xek\ cX ^\e\)
iXZ`ze [\ \e\i^xX i\efmXYc\( ZXkX)
cX^X[f Zfdf le cf^if iwZfi[*
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>_`c\( >fcfdY`X(Hwo`Zf p K\i{
e\^fZ`Xe le j\^lif Zfc\Zk`mf Zfe)
kiX k\ii\dfkfj X kiXmwj [\c =XeZf
Hle[`Xc $=H%( Zfe \c hl\ gi\mwe
ZfekXi \e .,-4( `e]fidz \c jvYX[f
X <AK \c d`e`jkif [\ CXZ`\e[X Zf)
cfdY`Xef( HXli`Z`f >vi[\eXj*

Gfj gXxj\j( hl\ Zfe]fidXe cX
< c`XeqX [\c KXZx]`Zf p k`\e\e kf )
[fj le Xckf i`\j^f jxjd`Zf( XeXc`)
qXe cfj [\kXcc\j [\ leX gzc`qX Zfe)
alekX gXiX \c Ycfhl\ i\^`feXc [l)
iXek\ cXj i\le`fe\j XelXc\j [\c =H

p \c Afe[f Hfe\kXi`f Dek\ieXZ`f)
eXc $AHD% hl\ j\ Z\c\YiXe \eRXj)
_`e^kfe*

ã@e cX d\[`[X \e hl\ \j Zfc\Z)
k`mf( cfj i`\j^fj j\ [`m\ij`]`ZXe6 j`
_Xp le k\ii\d fkf \e lef [\ cfj
gXxj\j \j d\efj gifYXYc\ hl\ _X)
pX fkif \e \c i\jkf p \jf _XZ\ hl\
cX gi`d X j\X le gfZf d\efiå( \o)
gc`Zz*

ã@jg\iXdfj hl\ \jkX gzc`qX j\
_X^X \]\Zk`mX X gXik`i [\ \e\ifå(
XyX[`z*

> v i[ \e X j [`af hl\ Xj `j k\ X
\ j kX Z `kX Zf e cf j f i^ Xe `jd f j
d l ck`cX k\ iX c\ j Zfe \c g i`eZ `gX c
fY a\k`mf [\ ZfeZi\ kX i( X[\d vj
[\ \jkX gzc`qX Zfc\Zk`mX( le j\)
^l if Zf e kiX [ \ jX j ki\ j e X kl iX )
c\j g X iX >fcfdY`X( \e gX ik`Zl )
cXi \e cX \m\e klXc`[X[ [\ le j`j)
df( Zfdf pX k`\e\ H wo`Zf*

@c =H pX [\jk`ez -1, d `ccf )
e\j [\ [zcXi\j( g X iX H wo`Zf( j\
_ X iv \]\Z k`mf \c -/ [\ efm `\d )
Yi\*

O_ b[\cfcn[lzh p[lc[m f|h_[m ^_ ]l{^cnim j[l[ fim j[|m_m ko_ b[h
mo`lc^i ]ih fim mcmgim ko_ m_ b[h ^[^i _h fim Äfncgim g_m_m+

F]Y ]c >aYiaf \] cY TfeY Hfik]
6 9=7G@<6A6 4>= B>5> ;> 3C6=>

?C6 B6=6<>A
b ! ; Ñ Ñ

O o m ] l |\ _ n_ [

L=EO
6, =; 3-> 8, /0 298/>;,<
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>I ^_mnch[ "2-- gcffih_m _h jlis_]nim ^_ c^_hnc`c][]c~h
Hvj [\ -(-,,d`ccfe\j [\ g\ijf)

eXj( \jg\Z`Xcd\ek\ \e <j`X p ê]i`)
ZX( ZXi\Z\e [\ [fZld\ekfj f]`Z`X)
c\j [\ `[\ek`[X[ hl\ c\j g\id`kXe
\c XZZ\jf X cX jXe`[X[ g{Yc`ZX( X cX
\[lZXZ`ze p Xc j`jk\dX ]`eXeZ`\if(
[\ XZl\i[f Zfe \c =XeZf Hle[`Xc*

Hvj [\ le k\iZ`f [\ \jkXj g\i)
jfeXj ã`em`j`Yc\jåjfe e`yfj( jfjk`\)
e\ \c =XeZf Hle[`Xc \e le `e]fi)
d\ \d`k`[f gXiX jl i\le`ze XelXc
\e RXj_`e^kfe \jkX j\dXeX*

@jkf \j gXik`ZlcXid\ek\ [`]xZ`c
\e cf hl\ i\jg\ZkX X ^ilgfj [\ g\i)
jfeXj [\jgcXqX[Xj gfi cX m`fc\eZ`X
p cXj ZXkvjkif]\j*

KXiX XYfi[Xi \c gifYc\dX( \c
=XeZf Hle[`Xc cXeqz jl gifp\Z)
kf D?0? gXiX \ok\e[\i cfj gif^iX)
dXj [\ `[\ek`]`ZXZ`ze [`^`kXc [\ ]fi)
dXj hl\ gl\[Xe Xpl[Xi X ZfdYXk`i

cX gfYi\qX*
GX `ejk`klZ`ze k`\e\ gifp\Zkfj [\

`[\ek`]`ZXZ`ze [`^`kXcp i\^`jkif Z`m`c
\e dvj [\ leX [fZ\eX [\ gXxj\j( \e
cfj hl\ `em`\ik\ dvj [\ 1,, d`ccf)
e\j [\ [zcXi\j*

@c =XeZf Hle[`Xc jfjk`\e\ hl\
\jfj gif^iXdXj kXdY`we gl\[\e
Xpl[Xi X cfj ^fY`\iefj X i\[lZ`i
cfj i\j`[lfj \ `dglcjXi cX `eefmX)
Z`ze \e cX gi\jkXZ`ze [\ j\im`Z`fj
ZilZ`Xc\j*

ã@jkXdfj \e le dfd\ekf \df)
Z`feXek\ \e \c hl\ \jkve Zfem\i)
^`\e[f k\Zefcf^xX( ZfcXYfiXZ`ze p
Zfdgifd`jf gXiX cf^iXi d\afiXj
j`e gi\Z\[\ek\j \e cX m`[X [\ cfj
-(-,,d`ccfe\j [\ g\ijfeXj hl\ m`)
m\e j`e `[\ek`]`ZXZ`zeå([`af cX [`i\Z)
kfiX \a\Zlk`mX [\c =XeZf Hle[`Xc(
Fi`jkXc`eX B\fi^`\mX*

AOP=@ïOPE?=O
=H?EANNA
S H S
Af45 #pcp__hî`lc][ [f mol
^_f O[b[l[ s=mc[) fiko_ ch^c*
][ ko_ _m[m l_acih_m^_\_*
l|[h i]oj[l oh foa[l]_hnl[f
_h fim_m`o_ltimgoh^c[f_m+
Af 1- #mih hc}img_hil_m
^_.5 [}im^_ _^[^ s.^_ ][*
^[ 3 mih g_hil_m^_ 2 [}im)
j_lim__mj_l[ \[d[l fim|h*
^c]_m+

@c d`\dYif [\c Zfej\af Xj\jfi
[\c D?0?( @i`Z E`e^( hl`\e \j [`i\Z)
kfi \a\Zlk`mf [\ cX le`[X[ [\ gX^f
[\c ^ilgf Z_`ef <c`=XYX( <ek A`)
eXeZ`Xc( X^i\^z hl\ ãX cXj ]Xd`c`Xj
c\j ]XckX XZZ\jf X j\im`Z`fj [\ jXcl[(
\[lZXZ`ze p j\im`Z`fj jfZ`Xc\jå*

O_ _mncg[ ko_ _f 03# ^_ f[ ji\f[]c~h _h f[m _]ihig|[m ^_ chal_mi
\[di ][l_]_ i`c]c[fg_hn_ ^_ oh ^i]og_hni ^_ c^_hnc^[^+
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Gfj [`i`^\ek\j [\ cfj g i`eZ `)
gXc\j YXeZfj Z\ekiXc\j [\c d le)
[f gi\[ `a\ ife Xp\i [fd `e^f \e
R Xj_`e^kfe leX XZ\c\iXZ`ze [\
cX `e]cXZ`ze X g\jXi [\ jl [\jZfe)
Z\ikXek\ \jkXeZXd`\ekf [\ cfj {c)
k`dfj Xyfj \e \ZfefdxXj XmXeqX)
[Xj*

ãGX XgXi\ek\ [\jZfe\o`ze \e)
ki\ leX ]l\ik\ XZk`m`[X[ \Zfezd`)
ZX gfi le cX[f(p leX YXaX `e]cXZ`ze
p YXafj jXcXi`fj gfi fkif( \j leX [\
cXj ZXiXZk\ixjk`ZXj [\ cX XZklXc i\ )
Zlg\iXZ`ze \Zfezd`ZX \e ZXj` kf )
[Xj gXik\jå(X]`idz Q`kfi >fejkXe)
Z`f(m`Z\gi\j`[\ek\ [\c =XeZf >\e)
kiXc @lifg\f $@>=% \e le j\d`eX)
i`f [\ [`i`^\ek\j [\ cXj \ek`[X[\j
dfe\kXi`Xj [\c Bilgf [\ cfj /,*

K\if >fejkXeZ`f \ogi\jz jl
Zfe]`XeqX \e hl\ X d \[`[X hl\
cXj \ZfefdxXj \lifg\Xj XcZXeZ\e
jl gfk\eZ`Xc [\ Zi\Z`d`\ekf( \jkf
ã_Xiv hl\ cX `e]cXZ`ze i\kfd\ Xe`)
m\c\j hl\ k\e\dfj Zfdf fYa\k`mf
\e \c d\[`Xef gcXqfå*

ã<lehl\ \jkf j`^l\ [\g\e[`\e)
[f( \e ^iXe gXik\( [\ le XZl\i[f
dfe\kXi`få(dXk`qz*

@c @>= [\Y\ [\Z`[`i \jk\ d\j
j` \ok\e[\iv \c XZklXc \jkxdlcf X
cX ZfdgiX [\ Yfefj _XjkX .,-4* GX
`e]cXZ`ze \e cX @lifqfeX j\ hl\[z
ZfikX ZfdgXiX[X Zfe cXj \og\ZkX)
k`mXj [\ cfj XeXc`jkXj( dXek\e`we)
[fj\ \e le jzc`[f -(1!( j\^{e @l)
ifjkXk*

>JHK<të<N ><PO@GJN<N
H`\ekiXj kXekf( CXil`bf Flif)

[X( [`i\Zkfi [\c =XeZf [\ EXgze( [`)
af hl\ jl gXxj j\^l`ixX jl gifg`f
gif^iXd X [\ \jkxdlcfj( Xlehl\
\jg\iX le i\glek\ [\ cX `e]cXZ`ze*

ãHf[\jkfj Xld\ekfj [\ jXcX)
i`fj p leX `e]cXZ`ze [wY`c Zfem`)
m`\e[f Zfe leX \ZfefdxX Xc XcqX
p le \e[li\Z`d `\ekf [\c d\iZX)
[f cXYfiXc gl\[\e j\i le gifYc\)
dXå( [`af*

P eX \ogc`ZXZ`ze \j hl\( cl\)
^f [\ le cXi^f g\ixf[f Zfe Zi\Z`)
d`\ekf YXaf( cXj ZfdgXyxXj ef \j)

<3 ' 0 YC;G I[LTHY
=UZPJPHY

& 7 0 2 , = : 9 , !

GI # ; B : I F

N_]c\_Cl[ncm
@c[lciAf L[|mjil f[]igjl[ _̂

]o[fkoc_l _̂m[sohi

6 B

kXYXe j\^liXj \e ZlXekf X ^X)
eXeZ`Xj ]lkliXj( p gfi cf kXekf ]l\)
ife i\k`Z\ek\j X Xld\ekXi jXcXi`fj(
\ogc`Zz( Xj\^liXe[f hl\ dlZ_Xj
\dgi\jXj \e]i\ekXe gi\j`ze gX)
iX Xld \ekXi cfj jl\c[fj( p Xc^l)
eXj hl\ kiXYXaXe \e \c j\Zkfi aXgf)
ewj [\ cfj j\im`Z`fj pX cf \jkve _X)
Z`\e[f*

@c Xld\ekf [\c ëe[`Z\ [\ Ki\)
Z`fj Xc >fejld `[fi $DK> % \eki\
X^fjkf [\ .,-2p X^fjkf [\ .,-3]l\
[\ ,(3 gfi Z`\ekf \e EXgze* ãOf[X)
mxX \jkXdfj c\afj [\ XcZXeqXi cX
d\kX [\c .!å( [`af Flif[X*

<lehl\ kXd Y `we _X \og\i`)
d\ekX[f leX [wY`c `e]cXZ`ze( @jkX)
[fj Pe`[fj [\jkXZX \eki\ cXj \Zf)
efdxXj XmXeqX[Xj Xc jlY`i cXj kX )
jXj [\ `ek\iwj* @c ã@>=åXeleZ`z Xld\ekf [\c ëe[`Z\ [\ Ki\Z`fj Xc >fejld`[fi*

BEJ=J?EANK

BIE [f_ln[
mi\l_ ]lcmcm
_]ih~gc][
p_h_tif[h[

@c Afe[f H fe\kXi`f De k\ i )
e XZ `f e X c $AH D% `e ]f id z hl\
Q \e\ql\cX \jkv jld `[X \e leX
ã^ iXm\å Zi`j`j \Zfezd `ZX( g f )
cxk`ZX p _ld Xe `kX i`X ãj`e jf cl )
Z `ze X cX m `j kX å( p Xc\ikz jfYi\
\c `d gXZ kf d `^ iX kf i`f ( \e \j)
g\Z`X c g X iX jl m\Z`ef > f cfd )
Y`X*

ãQ \e \ q l \ cX Z f e k `e { X `e )
d \ijX \e leX ^iXm\ Zi`j`j \Zf )
ezd `ZX( _ld Xe `kX i`X p g f cxk`)
ZX j`e jf clZ `ze X cX m `j kX å( `e )
[`Zz \c AHD \e le [fZld \ekf

O Xd Y `we [\jkXZz cX d `^ iX)
Z `ze [\ Z`l[X[Xefj m\e\qf cX )
efj X gX xj\j m\Z `efj Zfd f \c
ãg i `e Z `g X cå i`\j^f g X iX cX i \ )
^`ze*

ãGX `e \ j kX Y ` c `[ X [ g f c x k ` )
ZX g\ ij `j k\ ( p cX gfY cXZ `ze j`)
^l\ \e ]i\e kve[fj\ X leX Zi`j`j
_ld Xe `kX i`Xå( `e[`Zz \c k\o kf (
glYc`ZX[f [l iXe k\ cXj i\le `f )
e\j XelXc\j [\c AHD p \c =XeZf
H le[`Xc \e R Xj_ `e^ kfe *

@ jkX j `kl XZ `ze ^\e\ iX ã`d )
gXZkfj `d gf ikXe k\ jå \e kw id `)
efj [\ d `^iXZ`ze \e cfj gXxj\j
c`d xkif]\j( \e gXik`Zl cXi \e >f)
cfd Y`X( ãZfe g i\ j `fe\j jfY i\
cXj ]`eXeqXj g{Yc`ZXj \e kw id `)
efj [\ [\d Xe[X [\ Z`\ikfj j\ i)
m `Z `fjå( [`af \e il \[ X [\ g i\ e )
jX \c [ `i\Z kf i [\c ? \gXikXd \e)
kf [\c C \d `j]\ i`f J ZZ`[\e kX c
[\c AHD( < c\ aXe[if R \ie\i*

ãGfj i\ ]l ^ `X[ f j [\ Q \e \ )
ql \ cX jf e l e [ \ jX ]f i kl e X[ f
\ ]\ Z kf j \ Z l e [ X i `f [\ cX Z i ` )
j`j( hl\ \j \o ki\d Xd \e k\ j\ )
m \ iXå( X^i\^z gf i jl g Xik\ Mf)
Y \ i k M \ee_XZb ( j l Y [ `i\ Z kf i
[\c d `jd f ? \gXikXd \e kf *
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@G K<ëN+?DBDO<G
?KIAJP=NEKO U OQCANAJ?E=O=7 AHL=EO@ECEP=H<AI=EH+?KI

MM :;IJ797:E

BiXk̀ j*
SSOc_n_ ^_ ][^[ .- omo[lcim ]ih*
mc^_l[h ko_ n_h_l oh mcnci q_\
jlijci _m _m_h]c[f j[l[ oh h_ai*
]ci s mch _g\[lai) _f 15# ^_ f[m
j_ko_}[m s g_^c[h[m _gjl_m[m
[Äh hi ]o_hn[ ]ih ohi+ Him jlch*

JN:E<HFF�
OL)�:IIE>
Mo[f]igg b[ mc^i ]f[l[) mc
=jjf_ hi j[a[ f[m lis[f*
nc_m jil om[l mom j[n_hn_m
_hnih]_m mom ^cmjimcncpim
^_\_h ^_d[l ^_ p_h^_l*
m_+ =bil[ ]igi j[ln_ ^_
_mn[ f[la[ \[n[ff[ f_a[f
_hnl_ Mo[f]igg s =jjf_)
_f `[\lc][hn_ ^_ ]bcjm s
jim__^il ^_ f[m j[n_hn_m ^_
]igohc][]c~h om[^[m _h f[
g[sil|[ ^_ fim mg[lnjbih_m
_mnz ^[h^i oh ho_pi j[mi)
s[ ko_ _mnz jl_m_hn[h^i
oh[ ho_p[ ^_g[h^[ [hn_
f[m [onilc^[^_m ]bch[m j[l[
\fiko_[l f[ p_hn[ s `[\lc*
][]c~h ^_ cLbih_+ ?bch[ _m
[bil[ gcmgi _f g_l][^i
gzm cgjiln[hn_ s ^_ g[sil
]l_]cgc_hni j[l[ =jjf_+

$ë+  å[l[

Q
é

ö #E

, /3 2%' . 0 % 1
JJFZY S`M[M^& WUaUMYM^ c [`QPQY OZYaQ]_U]^Q QY `YM _MNWQ_M( 6^h ^ZY WM^ OZX[`_M'
PZ]M^ Xf^ XZPQ]YM^( C_]M^ ^ZY PQ Q^O]U_Z]UZ c Xf^ [Z_QY_Q^(

ÅÁĄÆĊÆ�DÆÃ
�ĻĶĴ
Ki\Z`f6 < gXik`i [\ PN 21,*
? `jgfe`Y `c`[X[ 6 J ZklYi\ [\

.,-3* Kifezjk`Zf6 G\efmf _X Zfe)
j\^l`[f leX gXekXccX [\ -.glc^X)
[Xj \e \c d`jdf Zl\igf hl\ \c df)
[\cf [\ --*2glc^X[Xj [\c Xyf gXjX)
[f* @eki\ cXj d\afiXj _Xp ZfdgXk`)
Y`c`[X[ Zfe cvg`q zgk`Zf( c\ZkliX [\
_l\ccXj [`^`kXc\j p gl\ikf PN=)>+
O_le[\iYfck gXiX leX gXekXccX \o)
k\ieX*

ÀÁÅÅ�ÅÇǼĆ�KL
Ki\Z`f6 < gXik`i [\ PN 355*
? `jgfe`Y`c`[X[6 TX \jkv \e \c

d\iZX[f* Kifezjk`Zf6 PeX [\ cXj
d\afi\j cXgkfgj Zfe gXekXccX -/*/
glc^X[Xj k`\e\ le gifZ\jXi Dek\c
>fi\ `)j\i`\j( hl\ c\ [X le dXpfi
i\e[`d`\ekf*

ÀÁÅÅ�ĀĄĆǼĀCÆĄKĽĻĴĴĴ
Ki\Z`f6 < gXik`i [\ PN 555*
? `jgfe`Y `c`[X[ 6 J ZklYi\ [\

.,-3* Kifezjk`Zf6 PeX [\ el\jkiXj
ZfdglkX[fiXj \Zfezd`ZXj gi\]\)
i`[Xj gXiX al\^fj i\Z`Y\ leX d\af)
iX aljkf X k`\dgf gXiX cXj c`jkXj eX)
m`[\yXj* @jkX m\ij`ze c`^\iXd\ek\
dvj [\c^X[X \jkv c`jkX gXiX cX i\X)
c`[X[ m`iklXc*

C
ĎÁC� Å
ÀÁ�ǼCÆ�ĶĴKĻ
Ki\Z`f6 PN .(.55*
? `jgfe`Y`c`[X[6 TX \jkv \e \c

d\iZX[f* Kifezjk`Zf6 <c ZfikXi cX

i\jfclZ`ze X C? \jkve[Xi p _XZ\i
hl\ jl BKP j`^X k\e`\e[f cX \oZ\)
c\ek\ Im`[`X B\AfiZ\ -,2,( \jkX \j
leX [\ cXj ZfdglkX[fiXj gXiX al\)
^fj dvj Zffc p Zl\jkX Zfej`[\iX)
Yc\d\ek\ d\efj*


ĆČĆ�ĎÁĄ ÆÆĂ�ÂÅĀǼKĹĶĴKĻ
Ki\Z`f6 Pefj PN -(,,,*
? `jgfe`Y `c`[X[ 6 J ZklYi\ [\

.,-3* Kifezjk`Zf6 <jlj [`Z\ hl\ cX
U\e=ffb Ac`g -0 $PS02-% [\ -/*5

d 7Q^S_
> 6 d\m ^ dYT Q

ĊĖÌĖÍĐ�ĠÎÊÌÍIĐÌ�
ĒÊĠÈĖĐÌ�ÀĖĒĖÍĐĜÊÌĮ
h�=ITe�4T\IZI#�B@B
h�=ITe�9ITMZeI[�LMT�EITTM#�B@B
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]cj[f_m gincpim ko_ mih f[ `[fn[
^_ nc_gji j[l[ ^_m[lliff[l oh
mcnci %13#& s fim ]imnim _f_p[^im
%0-#&+ =bil[) ]ih Ocncim S_\ ^_
Ciiaf_ èIc J_ai]ciê) f[m Lsg_m
jo_^_h ]l_[l oh[ jzach[ al[ncm+
EN =7 aiiaf_+]ig+[l,
chnf,_m*1.6,\omch_mm

dd \j cX _xYi`[X dvj [\c^X[X [\c
dle[f* Gc\mX leX kXia\kX Im`[`X
B\AfiZ\ HS-1,*


ǼǼÅÁ�ĀǺ
A�ǼCÆ
Ki\Z`f6 PN 0(555*
?`jgfe`Y`c`[X[6 ?`Z`\dYi\ [\

.,-3* Kifgzj`kf6 @jkX ZfdglkX[f)
iX [\ \jZi`kfi`f [\ .3 glc^X[Xj p
Zfcfi ^i`j \jg\Z`Xc k`\e\ leX gXekX)
ccX M\k`eX 1F( le gifZ\jX[fi [\ e`)
m\c gif]\j`feXc Dek\c S\fe( leX kXi)
a\kX ^iv]`ZX <H? [\ MX[\fe Q\^X
p _XjkX -.4B= [\ M<H*


AÁC�ǼCÁÀ
ĈÆC�ÆCĀÆĄ
Ki\Z`f6 < gXik`i [\ PN .(,,,*
?`jgfe`Y`c`[X[6 ?`Z`\dYi\ [\

.,-3* Kifezjk`Zf6 @jkX ZfdglkX[f)
iX [\ \jZi`kfi`f gXiX al\^fj cc\mX
kf[f [\ gi`d\iX cxe\X p \j dvj dvj
gfk\ek\* >fdf le gifZ\jX[fi -4
e{Zc\fj Dek\c >fi\ `5 @oki\d\( kXi)
a\kXj ^iv]`ZXj MX[\fe MS Q\^X f
[fYc\ B\AfiZ\ BOS -,4,O` BKPj
p _XjkX -.4B= [\ ??M0*
>I=

Ö Ö Ö Ö

=ohko_ fim `[hm ^_ =jjf_
s =h^lic^ jo_^_h ^ol[l
bil[m ^cm]onc_h^i mi\l_
]ozf _m _f g_dil n_f{`ihi i
]ozf nc_h_ f[ g_dil n_]hifi*
a|[) [f gig_hni ^_ p_h^_l
i chn_l][g\c[l no ]_fof[l
pc_di m~fi b[s oh a[h[^il+

L_li) äcgjiln[ ko{ g[l][
^_ n_f{`ihi ]igjl_m; Oc fi
ko_ gzm n_ cgjiln[ _m _f
p[fil ko_ l_nc_h_ _f ]_fof[l)
m| cgjiln[+ Him n_f{`ihim
^_ =jjf_ nc_h^_h [ l_n_h_l
mo p[fil g_dil ko_ inlim
^cmjimcncpim _h _f g_l][*
^i+ O_aÄh _f jiln[pit ^_
Bfcjms+]ig) >lc[h Iillcm) _f
cLbih_ 4 b[ g[hn_hc^i _f
21 jil ]c_hni ^_ mo p[fil)
gc_hnl[m ko_ _f Ciiaf_
Lcr_f g[hnopi 13 jil ]c_h*
ni s _f O[gmoha C[f[rs 0.
jil ]c_hni+

H[m ^c`_l_h]c[m _hnl_ _f p[*
fil ^_ ][^[ ]_fof[l jo_^_h
^cmgchocl [ g_^c^[ ko_
j[m[ _f nc_gji+ Lil _d_g*
jfi) _f cLbih_ 3O ^_ /-.2
b[ g[hn_hc^i 00 jil ]c_hni
^_ mo p[fil) gc_hnl[m ko_
_f O[gmoha C[f[rs O3 b[
l_n_hc^i /. jil ]c_hni+

Izm [ffz ^_f ^ch_li) n[g*
\c{h [faohim omo[lcim
jl_`c_l_h hi p_h^_l mom
pc_dim n_f{`ihim) jilko_
fim ]ihmc^_l[h ]igi ^_ f[
`[gcfc[+

GdkZYVYZh
JA=PK
>KPR=? /-.4
Af ho_pi li\in [mjcl[^il[ ^_
f[ `[gcfc[ J_[ni _m _f gzm ][li
ko_ b[ ff_a[^i [f g_l][^i %QO"
4--&) j_li n[g\c{h _m _f gzm
_`_]ncpi+ Cl[]c[m [ mo [jfc][]c~h
ko_ jo_^_m ]ihnlif[l ^_m^_ no
]_fof[l) ^_n_lgch[m ko{ lch]ih_m
h_]_mcn[h fcgjc_t[ s ]ozf_m hi+
Af [jj ]l_[ oh g[j[ ^cacn[f ^_ f[
][m[ s ff_p[ oh l_acmnli ^_ ko{
_mj[]cim _mnzh mo]cim+

@:F:�:EM:
LETAH>KKG
N_]c_hn_g_hn_ Ciiaf_
jl_m_hn~ _h mi]c_^[^ p[lcim
jli^o]nim _mnl_ff[ ^_ mo
[onil|[+ Ahnl_ _ffim him
_h]ihnl[gim ]ih f[ Ciiaf_
Lcr_f\iie 0) oh[ hin_\iie
ko_ gzm ^_ ohi ko_llz n_h_l
_h mom g[him+ Am oh[ f[jnij
^_ a[g[ [fn[) ]ih oh[m
_mj_]c`c][]cih_m ko_ b[]_h
ko_ [ fim [g[hn_m ^_ f[
p_fi]c^[^ m_ f_m b[a[ [ao[
f[ \i][+ Jo_mnl[ jlcg_l[
cgjl_mc~h _m ko_ ji^l|[
]igj_ncl j_l`_]n[g_hn_ ]ih
]o[fkoc_l h_n_\iie) ]igi
f[m I[] i =mom V_h\iie+
H[ Lcr_f\iie ff_a[ ]ih
oh []igj[}[hn_ ff[g[^i
Lcr_f\iie L_h) oh mnsfom ^_
al[h jl_]cmc~h+ Af jl_]ci7
^_m^_ QO"666) m_aÄh f[m
^c`_l_hn_m _mj_]c`c][]cih_m
^_ b[l^q[l_+

:\ZcX^Vh
=^\^iVaZh
:iaqci^YV

BaTTk
;^WUfds`[Ua

9W`fda VW
DWYaU[ae

8S`US
Fd[hSVS
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DIO@MI<>DJI<G D
GJ H<N >JH@IO<?J
Af^l[g[^_ fimch]_h ĉim_h?[fc`ilhc[ko_^~ l_acmnl[^ijil
oh[ al[\[]c~h^_]ch]igchonim^_oh[]zg[l[]iljil[fko_
ff_p[h fim[a_hn_m_h fimch]_h ĉim_h?[fc`ilhc[sko_go_m*
nl[ _f l_m][n_^_ oh[ god_l ĉm][j[]cn[^[ smog[lc^i^_ oh
ch`c_lhi^_`o_ai_hO[hn[ Nim[) _h_f ]ih^[^i^_Oihig[+

H=O .-
JKPE?E=O
G C M C Ü H * GX J@<
`e]fidz hl\ `ejkXcz
\e I`ZXiX^lX cX
d`j`ze \c\ZkfiXc
hl\ jlg\im`jXiv cfj
Zfd`Z`fj dle`Z`gXc\j*

J ; T * ) @c a\]\ [\c
BfY`\ief ZXkXcve(
>Xic\j Kl`^[\dfek(
gifd\k`z hl\ ãcX
gXq p cX [\dfZiXZ`Xå
[\]`e`ive jl i\jgl\jkX*

P I N ; H *F IM

m\e\qfcXefj mfkXe
gXiX \c\^`i X ./
^fY\ieX[fi\j([\jglwj
[\ cXj gifk\jkXj ZfekiX
\c BfY`\ief*

? F ? = = C I H ? M * ) Gfj
Zfej\imX[fi\j [\
<ljki`X Zfe N\YXjk`Xe
Fliq( ^XeXife
cXj \c\ZZ`fe\j
gXicXd\ekXi`Xj*

KM@ND?@IO@*)Hvj [\
3, Xjg`iXek\j hl`\i\e cX
Ki\j`[\eZ`X [\ Hwo`Zf
\e .,-4* <c m\eZ\ij\ \c
gcXqf \jkXYc\Z`[f gfi
\c DI@*

NDMD<*)PeX Xc`XeqX [\
ZfdYXk`\ek\j c`[\iX[fj
gfi cfj bli[fj cXeqz
cf hl\ [\efd `ez leX
ã{ck`d Xå f]\ej`mX
ZfekiX <c MXhhX*

J L ? G C I * ) GX \jZi`kfiX
ZXeX[`\ej\ HXi^Xi\k
<knff[ ]l\ [`jk`e^l`[X
Zfe \c Ki\d `f [\ cX
KXq [\ cfj G`Yi\ifj
<c\dXe\j*

G O ? L N I M *> IM

g\ijfeXj dli`\ife
ZXcZ`eX[Xj [\ekif
[\ leX ]li^fe\kX \e
d\[`f [\ cfj `eZ\e[`fj
gifmfZX[fj \e BXc`Z`X*

H@S`Zf*)Pe \o cx[\i
[\c KM?( \e Bl\ii\if
XgXi\Z`z j`e m`[X
\e leX ZXd`fe\kX
ZXcZ`eX[X Zfe jl
\jgfjX( jl\^iX p Z_f]\i*

J ; L C M * ) AiXeZ`X hl`\i\
hl`kXic\ cX G\^`ze
[\ Cfefi X CXim\p
R \`ejk\`e d `\ekiXj
jli^\e [\eleZ`Xj \e jl
ZfekiX \e Gfe[i\j*

@AO@A D=?A QJ= OAI=J=

EJ?AJ@EKOU=@AF=J1-
IQANPKOAJ?=HEBKNJE=

FZY *. S]MYPQ^ R`QSZ^ \`Q TMY PQ^_]`UPZ .0)) aUaUQYPM^( :W PZXUYSZ `YM^
0.())) [Q]^ZYM^ TMNhMY ^UPZ QaMO`MPM^(

M ; H N ; L I M; ( ? MN ; > I M
OHC>IM *@c YXcXeZ\ [\ cfj m`f)
c\ekfj `eZ\e[`fj \e >Xc`]fie`X Xl)
d \ekz \c [fd`e^f X 0, dl\ikfj(
d `\ekiXj --*,,, YfdY\ifj j`^l\e
ZfdYXk`\e[f hl`eZ\ ^iXe[\j ]l\)
^fj hl\ _Xe [\jkil `[f Xc d\efj
1*3,, m`m`\e[Xj p cfZXc\j Zfd\i)
Z`Xc\j( j\^{e cXj Xlkfi`[X[\j*

Pefj 420 bd. [\ vi\Xj i\j`)
[\eZ`Xc\j( Yfjhl\j p fkiXj gifg`\)
[X[\j _Xe j`[f XiiXjX[Xj gfi \c ]l\)
^f [\j[\ \c [fd`e^f gXjX[f \e cX
ccXdX[X i\^`ze [\c m`ef [\ \jk\ \j)
kX[f [\ cX ZfjkX f\jk\ [\ @jkX[fj
Pe`[fj( `e]fidz \c Zl\igf [\ Yfd)
Y\ifj >XcA`i\*

ã?\jX]fikleX[Xd\ek\ \c e{d\)
if [\ mxZk`dXj _X Xld\ekX[f X 0,
dl\ikfj* N\_Xe gif[lZ`[f XmXeZ\j
\e mXi`fj ]i\ek\j p j\ _Xe \]\ZklX)
[f eld\ifjXj \mXZlXZ`fe\j* @c [f)
d`e^f gfi cX dXyXeX( leXj 31*,,,
g\ijfeXj j\^lxXe \mXZlX[Xjå(gi\Z`)
jz cX `ejk`klZ`ze \e le Zfdle`ZX[f*

@c e{d\if [\ ]Xcc\Z`[fj gf[ixX
Xld\ekXi X d\[`[X hl\ cfj YljZX)
[fi\j \oZXm\e \e cfj \jZfdYifjgX)
iX \eZfekiXi X g\ijfeXj hl\ gfi \c
dfd\ekf \jkve i\gfikX[Xj Zfdf
[\jXgXi\Z`[Xj* If j\ ZfefZ\ \c gX)
iX[\if [\ Z`\ekfj [\ g\ijfeXj( Xle)
hl\ cXj Xlkfi`[X[\j [`a\ife hl\ cX
dXpfixXgifYXYc\d\ek\ \jkwe X jXc)
mf g\if hl\ ef j\ _Xe gf[`[f Zf)
dle`ZXi*

N\ jlgf hl\ dlZ_fj i\j`[\ek\j
_XYxXe Zfd\eqX[f X i\^i\jXi X jlj
ZXjXj*

FIM G Ñ M F?N;F?M
ãGfj m`\ekfj \e \c efik\ [\ >Xc`)

]fie`X _Xe j`[f YXjkXek\ jlXm\j \jkX
dXyXeX $[fd`e^f%å(`e[`Zz >XcA`i\(
Xlehl\ j`^l\ _XY`\e[f m`\ekfj iX)
Z_\X[fj \e \c jli [\c \jkX[f( XyX[`z*

QXi`Xj `^c\j`Xj [\c efik\ [\ >Xc`)
]fie`X( \e NXekX MfjX( IXgX( Nfef)
dX( K\kXcldX pIfmXkf( jfe ljX[Xj

% S ) h ( ,, Ä% * ,,,,,,,,,,,,,,,,,, * Ä , % Ä  , % Ä * , E
$ ì + , ) B Q / A | | *

? ? ( Ç( & & ' ( M!

" *

OQLANBE?EA
OQLANEKN=JU

Af \[f[h]_ _m ^_ [f g_him 1-
go_lnim) gzm ^_ 2+4-- _^c`c*
]cim^_mnloc^ims oh[ moj_l`c]c_
ko_g[^[ moj_lcil[ f[^_Jo_p[
Uile+Izm^_.-+--- \ig\_lims
pifohn[lcim ]ig\[n_h _f `o_ai)
H[]c`l[moj_l[s[ _fhÄg_ligzm
[fnil_acmnl[^ib[mn[[bil[)^_/6
p|]ncg[m_hohch]_h ĉi^_g[ni*
ll[f_m_h_f j[lko_Clc``cnb) ]_l][
^_ Him=ha_f_m) _h .600+ H[g[*
sil|[ ^_ fimgo_lnim _l[h nl[\[*
d[^il_ms \ig\_lim+

Zfdf XcY\i^l\j gXiX XcfaXi X mxZk`)
dXj p Zfdf cl^Xi [\ [\jZXejf [\
cfjYfdY\ifj( j\^{e \c [`Xi`f NXZiX)
d\ekf =\\*

Gfj `eZ\e[`fj [\ \jkX j\dXeX
_Xe j`[f cfj dvj c\kXc\j \e cX _`jkf)
i`X [\ >Xc`]fie`X( j\^{e cXj Xlkfi`[X)
[\j \jkXkXc\j*

=faoh[m ^_ f[m ][m[m ]igjf_n[g_hn_ ^_mnloc^[m _h O[hn[ Nim[)
?[fc`ilhc[+ H[ a_hn_ ^_\c~ [\[h^ih[l ni^i+

@c [\c gXihl\ B i`]]`k_( \e \c
Zfe[X[f [\ Gfj êe^\c\j( j\ jXc)
[z \e -5// Zfe Xc d\efj .5 g\ijf)
eXj ]Xcc\Z`[Xj( d `\ekiXj .1dli`\)
ife \e \c [\ JXbcXe[ C`ccj \e -55-*

ãIleZX _XYxX m`jkf eX[X `^lXc
\e \jk\ \jkX[få( [\ZcXiz \c jvYX)
[f X cX gi\ejX cfZXc \c ^fY\ieX[fi

[\ >Xc`]fie`X E\iip =ifne* ãGX [\)
mXjkXZ`ze( \c _fiifi( cfj [\jgcXqX)
[fj6 \j Xc^f hl\ e`e^lef [\ ef )
jfkifj fcm`[Xivå( XyX[`z* <c^lefj
ZXc`]fie`Xefj pX _Xe \dg\qX[f X
Zi`k`ZXi \c j`c\eZ`f [\c gi\j`[\e)
k\ ?feXc[ Oildg jfYi\ \jkX kiX )
^\[`X*;@J
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l7U_ OH_ [TH PTMRHJPfT W[L YL OH KPYVHXHKU T[L\HSLTZL _
LYZHSUY LT RH JP[KHK KL SbY HRZH KLYUJ[VHJPfT KLR VHdY$ LT
[T SHXJU KL XLJLYPUT& )OGPQGK? 1GOAFKCO

> B H : F B 6 8 >C B 6 @

Ahlcko_ ?[jlcf_m m[fc~ n_gjl[hi [ pin[l+ Af _mn[^i ko_ {f ai\_l*
h~) Icl[h^[) `o_ a[h[^i jil _f ]b[pcmgi+

Ic_g\lim ^_ f[ ijimc]c~h m_ l_ohc_lih _h mo è]o[ln_f a_h_l[fê [
_mj_l[l fim l_mofn[^im) ko_ hi []_jn[lih+

?KJ?A@A PNEQJBK = H= KLKOE?EKJ AJ ?EJ?K AOP=@KO

I=@QNKLNK?H=I=
RE?PKNE= AJ.4 AOP=@KO
@M Z[Z^UOUjY PQOWM]j YZ ]QOZYZOQ] WZ^ ]Q^`W_MPZ^ PQ WM^ QWQOOUZYQ^
]QSUZYMWQ^& [`Q^ ^QSkY ^`^ QYO`Q^_M^ QWWZ^ SMYM]hMY QY *1 Q^_MPZ^(

? = N = ? = O ) R A J A V Q A H = +*
@c gi\j`[\ek\ [\ Q\e\ql\cX( I`Zf)
cvjHX[lif( gifZcXdz cXm`Zkfi`X [\
jl gXik`[f \e cXj \c\ZZ`fe\j i\^`f)
eXc\j [\c [fd`e^f( Zfe -3 \jkX[fj
gXiX \c f]`Z`Xc`jdf( g\if cfj i\jlc)
kX[fj ]l\ife [\jZfefZ`[fj \e j\)
^l`[X gfi cX fgfj`Z`ze( hl\ j\^{e cX
Xlkfi`[X[ \c\ZkfiXc fYklmf Z`eZf*

ãQ `Zkfi`X kXaXek\* @c Z_Xm`j)
df XiiXjz \e cXj \c\ZZ`fe\jå(Z\c\)
Yiz HX[lif( hl`\e Xj\^liz hl\ \c
KNPQ $KXik`[f NfZ`Xc`jkXPe`[f [\
Q\e\ql\cX% kXdY`we gf[ixX ^XeXi
\c \jkX[f =fcxmXi( \c {e`Zf hl\ X{e
\jkv \e [`jglkX [\c kfkXc [\ ./*

KfZf [\jglwj( B\iXi[f =cp[\(
a\]\ [\ ZXdgXyX [\ cX fgfj`kfiX
H\jX [\ cX Pe`[X[ ?\dfZivk`ZX(
[\ZcXiz hl\ ã\e \jk\ dfd\ekf ef
i\ZfefZ\dfj e`e^lef [\ cfj i\jlc)
kX[fj* @jkXdfj Xek\ le dfd\ekf
dlp ^iXm\ gXiX \c gXxjåp g`[`z leX
Xl[`kfixX kfkXc [\c gifZ\jf*

@c f]`Z`Xc`jdf k\exX ., ^fY\ieX)
Z`fe\j( g\if Zfe -3cf Zfej`[\iX le
ki`le]f gfihl\ kf[Xj cXj \eZl\jkXj
[XYXe Zfdf ]Xmfi`kX X cX fgfj`Z`ze(
Zfe gfj`Y`c`[X[ [\ ^XeXi _XjkX -4
\jkX[fj j` _XYxX XckX gXik`Z`gXZ`ze*

Mf[\X[f [\ cx[\i\j [\c KNPQ p
[\ Xckfj f]`Z`Xc\j d`c`kXi\j(HX[lif

pX _XYxX Zi`k`ZX[f X =cp[\ gfi X[)
m\ik`i( Xek\j [\ ZfefZ\ij\ \c Yfc\)
kxe [\ cX Xlkfi`[X[ \c\ZkfiXc( hl\ cX
fgfj`Z`ze k\exX ãj\i`Xj jfjg\Z_Xj(
[l[Xj( jfYi\ cfj i\jlckX[fj hl\ mXe
X j\i XeleZ`X[fjå*

ãCXe jXc`[f Xc^lefj [`i`^\ek\j
[\jZfZX[fj X ZXekXi ]iXl[\ $***% Kfi
\c Xdfi [\ ?`fj( XZXk\e cfj i\jlc)
kX[fj kiXejgXi\ek\jå(dXe`]\jkz \c

dXe[XkXi`f*
O`Y`jXp GlZ\eX( gi\j`[\ekX [\c

>I@ )zi^Xef XZljX[f [\ j\im`i Xc
Z_Xm`jdf)( Xj\^liz hl\ cX k\e[\e)
Z`X \iX ã`ii\m\ij`Yc\å \e .. \jkX[fj
p gi\Z`jz hl\ cX gXik`Z`gXZ`ze ]l\
[\ 2-gfi Z`\ekf* GX fgfj`Z`ze g\i)
[`z cX afpX [\ cX ZfifeX( \c \jkX[f
H`iXe[X hl\ ^fY\iez [\j[\ .,,5
\c \oZXe[`[Xkf C\ei`hl\ >Xgi`c\j*

I=@QNK>QO?=
HACEPEIE@=@

>om][h^i f_acncgc^[^)I[^oli
]ihpclnc~_mnim]igc]cim_h oh[
p[fc^[]c~h^_moni^iji^_lim[
=m[g\f_[ ?ihmncnos_hn_) ^_m*
]ihi]c^[ jil f[ijimc]c~hs j[|*
m_m^_=g{lc][s Aolij[+

*,0 ]eUbd_c
U^ G_]Q\YQ

=f g_him) .04 j_lmih[m
golc_lih s 0-- l_mofn[lih
b_lc^[m _h _f [n_hn[^i ]ih
oh ][gc~h \ig\[ i]ollc^i _f
mz\[^i _h Iia[^cm]ci) _h fi
ko_ _m _f [n[ko_ gzm giln|`_li
^_ f[ bcmnilc[ ^_ Oig[fc[+ èHim
go_lnim _h mo g[sil|[ _mnzh
][f]ch[^im) [ n[f johni ko_ mih
cll_]ihi]c\f_mê) ^cdi oh pi]_li+

6 bWU^ dY^ Q Q
\UW Yc \Q dYfQc
= oh[ m_g[h[ ^_ f[m _f_]*
]cih_m f_acmf[ncp[m f[ _rjl_mc*
^_hn[ s ][h^c^[n[ [ m_h[^il[
?lcmnch[ ^_ Gcl]bh_l jomi _h
^o^[ f[ nl[hmj[l_h]c[ ^_ fim
]igc]cim jl~rcgim) jilko_ hi
bo\i l_mjo_mn[m ^_ f[ domnc]c[
_f_]nil[f [ f[m g_^c^[m ko_
jc^c~ mo j[lnc^i+ L_m_ [ _ffi)
[m_aol[ ko_ a[h[lz+

6ecdbYQ W YbQ Q
\Q TUbUSXQ

=omnlc[ m_ jl_j[l[ j[l[ ^[l
oh acli [ f[ ^_l_]b[ nl[m f[m
_f_]]cih_m j[lf[g_hn[lc[m
]_f_\l[^[m [s_l) _h f[m ko_ fim
]ihm_lp[^il_m fc^_l[^im jil
O_\[mnc[h Golt i\nopc_lih oh
0.)3 jil ]c_hni ^_ fim pinim)
m_aÄh f[m jlis_]]cih_m ]ihi*
]c^[m [f ]c_ll_ ^_ fim ]igc]cim+
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(n$ D ^ ^ h $ * e ` < e N & 1 | W
H[lls Bfshn _m gos ]ihi]c^i _h Amn[^im Qhc^im+ Oo pc^[ b[ mc^i n_g[
^_ p[lc[m j_f|]of[m s ^i]og_hn[f_m+

@QAxK @A H= NAREOP= DQOPHAN

H=NNUBHUJP @A?H=N=
H=èCQANN=ê = PNQIL
9M]f `YM ]QOZX[QY^M PQ *) XUWWZYQ^ PQ PjWM]Q^ [Z] UYRZ]XMOUjY \`Q
[Q]XU_M PQ^_U_`U] MW []Q^UPQY_Q Q^_MPZ`YUPQY^Q(

Q; MB CH A N I H ( ? MN ; )
> I M OHC>IM* @c gifg `\ kX)
i`f [\ cX i\m `jkX gfief^iv]`ZX
\jkX[fle`[\ej\ Cljkc\i( GXiip
Acpek( f]i\Z`z \jk\ [fd`e^f \e
le XeleZ`f X kf[X gv^`eX \e \c
[`Xi`f O_\ RXj_`e^kfe Kfjk -,
d `ccfe\j [\ [zcXi\j gf i ZlXc)
hl`\i `e]fidXZ`ze hl\ g\id `kX
[\jk`kl`i X?feXc[ Oildg Zfdf
gi\j`[\ek\*

ãIf \jg\if hl\ cfj Xd`^fj
dlck`d `ccfeXi`fj [\ O ildg c\

[\cXk\e( g\if Zfe]xf \e hl\ _Xp
dlZ_X ^\ek\ hl\ jXY\ ZfjXj X
hl`\e -, d`ccfe\j [\ [zcXi\j c\
gXi\Z\ivdlZ_f [`e\ifå(\ogc`ZX
\e cX glYc`Z`[X[*

Acpek i\ZfefZ\ hl\ \e \c gX)
jX[f ljz \jk\ dwkf[f gXiX XZX)
YXi Zfe cX ZXii\iX [\ [fj gfcxk`)
Zfj i\glYc`ZXefj*

ã<ek\ cXZi`j`j XZklXc(_\ Xld\e)
kX[f cX i\Zfdg\ejX X -,d`ccfe\j
[\ [zcXi\jå( j\yXcX* ãO\e^f cX `e)
k\eZ`ze [\ gX^Xi kf[X cX jldXå*

GX glYc`Z`[X[ j\ k`klcX ãPN?
-, d `ccfe\j gf i `e ]f id XZ`ze
hl\ g\id `kX \c `dg\XZ_d\ek p
[\jk`klZ`ze [\ ?feXc[ E*Oildg
[\ cX gi\j`[\eZ`Xå*@c gifg`\kX)
i`f [\ cX i\m `jkX gfe\ \e [l[X
cX c\^`k`d `[X[ [\ cX m`Zkfi`X [\
O ild g p i\jld \ cXj gf cwd `)
ZXj hl\ \eml\cm\e jl d Xe[X)
kf* ãK\if cf dvj gi\fZlgXek\
\j hl\O ild g gl\[\ [\j\eZX)
[\eXi leX ^l\iiX elZc\Xi dle)
[`Xcå( j\yXcX< AK *

@=PKO
EILKNP=JPAO

H[lls Bfshn) _f l_s^_ f[ ch^omnlc[
jlihialz`c][_hAmn[^imQhc^im)
b[\|[jlijo_mniohgcff~h^_^~*
f[l_m jil èni^[ ch`ilg[]c~h mi*
\l_oh_m]zh^[fim_ro[fi^_]i*
lloj]c~hêko_ chpifo]l_[ jif|nc*
]im^_[fnihcp_f)j_li[bil[i`l_*
]_.-gcffih_m_hoh[jo\fc][]c~h
_h_f ĉ[lciPb_S[mbchanihLimn8
jil ch`ilg[]cihmi\l_Plogj+

F[pc_l Oc_ll[ a[h[
Ll_gci Lf[h_n[

Oi\l_ _f n|nofi) Oc_ll[ b[ ĉ]bi7 èAf `o_ai chpcmc\f_ _m [fai ko_ nc_*
h_h omn_^_m ^_hnli s fi jo_^_h om[l j[l[ \c_h s j[l[ _f g[fê+

H?Q SI L E *) @c g\i`f[`jkX
p \jZi`kfi EXm`\i N`\iiX j\ _X XcqX)
[f \jk\ [fd`e^f Zfdf ^XeX[fi [\c
Ki\d`f KcXe\kX .,-3 Zfe cX efm\cX
[\ d`jk\i`f ç@c ]l\^f `em`j`Yc\é( \e
cX hl\ le [\jkXZX[f \og\ikf g\ij`)
^l\ \c iXjkif [\c NXekf Bi`Xc \e cX
c`k\iXkliX p \e \c Xik\*

OiXj i\Z`Y`i \c gi\d`f( _X \ogc`)

ZX[f hl\ \c i\cXkf j\ Z\ekiX \e \c
ãgf[\i [\ cXj gXcXYiXjå( p cf [\[`)
ZX X kf[fj cfj \jZi`kfi\j( \jg\Z`Xc)
d\ek\ X cfj hl\ j\ \eZl\ekiXe \e
cX m\cX[X c`k\iXi`X [\c GSQD ^XcXi)
[ze* @c Xlkfi( j\ gi\j\ekz X cXSGQD
\[`Z`ze [\c ^XcXi[ze( [fkX[f Zfe
2,-*,,, \lifj( Zfe çGXdfekXyX Xi)
k`]`Z`Xcé( [\ Q`Zkfi`X Bff[dXe*
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NP>@NJN
d GJ H<N >JH@IO<?J

Ah ji]i nc_gji) fim jifc]|[m ]illojnim m_lzh ][h]_f[^im
mch cgjiln[l mo d_l[lko|[)gcmhnl[m ko_ _f gchcmnli ^_ O_*
aolc^[^nc_h_ f[jin_mn[^^_ l_gip_lmchnlzgcn_m_hailli*
mim [ fim^cl_]nil_m a_h_l[f_m)m_aÄh f[ ho_p[ H_s^_ Li*
fc]|[)pca_hn_ ^_m^_ f[m_g[h[ j[m[^[+

 !
% $
%&8 "

# *

B[gcfc[l_m ^_f f|^_l ]igohcn[lci) _mj_l[\[h [s_l _h f[m
chmn[f[]cih_m ^_ f[ gilao_) ko_ m_ fim _hnl_a[l[h+

AN= LNKLEAP=NEK @A NAOP=QN=JPAO

I=P=J=Hï@ANC=NïBQJ=
@A?KJOAFK@A=J?E=JKO

9Z^ UYPUaUP`Z^ WWQSM]ZY TM^_M `YZ PQ WZ^ YQSZOUZ^ M \`U_M]WQ WM aUPM& MW
_MXNUgY PQRQY^Z] PQ WZ^ ]QO`]^Z^ YM_`]MWQ^(

IGI;( = I L N ? M * @c cx[\i
[\ >fej\af [\ <eZ`Xefj ]Xcc\Z`z
Xp\i X dXefj [\ `e[`m`[lfj hl\ cf
XkXZXife X YXcXqfj( \e lef [\ jlj
e\^fZ`fj [\ cX Zfdle`[X[ HXjZX
[\ \jkX ali`j[`ZZ`ze*

@c cXd\ekXYc\ _\Z_f j\ gif[l)
af X \jf [\ cXj -.6/, [\ cX dXyXeX(
ZlXe[f N`cm`ef UXgXkX $3.%( \jkX)
YX gfi Z\iiXi lef [\ cfj cfZXc\j [\
jl gifg`\[X[*

@e \j\ dfd\ekf( [\ XZl\i[f
X Xc^lefj k\jk`^fj( [fj Zi`d`eXc\j
cc\^Xifep j`ed\[`Xi gXcXYiX c\ [`j)
gXiXife \e i\g\k`[Xj fZXj`fe\j*

<{e Zfe j`^efj m`kXc\j ]l\ Xlo`)
c`X[f p kiXjcX[X[f [\ \d\i^\eZ`X Xc
Cfjg`kXcHXk\ief De]Xek`c [\ >lpX)
d\c( [fe[\ gif[lZkf [\ cXj d{ck`)
gc\j _\i`[Xj( \og`iz*

<c Z\ekif Xj`jk\eZ`Xc( j\ Xg\i)
jfeXife X^\ek\j( ]fi\ej\j p ]`jZX)
c\j( hl`\e\j( kiXj \c i\ZfefZ`d`\e)
kf [\ c\p( kiXjcX[Xife cfj i\jkfj X

Ocfpchi V[j[n[) _l[ oh f|^_l ^_ f[ ]igohc^[^ a[l|`oh[) s[ ko_ ^_*
`_h^|[ _f g_^ci [g\c_hn_) jil fi ko_ _l[ l_]ihi]c^i+

cXdfi^l\ [\H\[`Z`eXAfi\ej\ [\
NXe K\[if NlcX*

> ? @ ? H MI L > ? L ÖI M
@c X_fiX fZZ`jf \iX [l\yf [\c

i\jkXl iXe k\ =i`jXj [\c Mxf p [\
fkif e\^fZ`f [\ m\ekX [\ Zfd`[Xj*
<[\dvj( Xcc\^X[fj [`a\ife hl\ \iX
leX g\ijfeX i\ZfefZ`[X \e \c j\Z)

kfi( [\Y`[f X hl\ [\]\e[xX cfj ixfj*
ã@iX le [\]\ejfi [\c d\[`f

XdY`\ek\( gfi cf hl\ j\ fgfexX X
cX Zi\XZ`ze [\ ZfdgXyxXj hl\ X jl
al`Z`f cf [XyXixXeå*

?`a\ife hl\ \jkXYXe Zfejk\ieX)
[fj Zfe cX kiv^`ZX \ `e\jgXiX[X ef)
k`Z`X( gl\j \iX dlp hl\i`[f*

Kfi jl gXik\( ]Xd`c`Xi\j hl\ cc\)

@=PKO
] S S
OcfpchiV[j[n[) koc_h`o_p|]ncg[
^_ f[pcif_h]c[ _l[ oh l_]ihi]c*
^i f|^_l a[l|`oh[ ko_ ^_`_h^|[
_f g_^ci [g\c_hn_+
Af big\l_ ko_ `o_ [n[][^i jil
^im ^_fch]o_hn_m) _l[ _f jl_mc*
^_hn_ ^_ f[ =mi]c[]c~h ^_ =h*
]c[him^_ f[]igohc^[^^_I[m*
][) ^ih^_ _l[ gosko_lc^i) m_*
aÄh[ff_a[^im+=^_gzm)_l[ jli*
jc_n[lci ^_ ^im l_mn[ol[hn_m+

^Xife X cX dfi^l\ jXdg\[iXeX( X
i\ZcXdXi cfj i\jkfj( Zfd\ekXife
hl\ \iX le cx[\i Zfdle`kXi`f( gl\j
gi\j`[xX \c >fej\af [\ <eZ`Xefj
[\c cl^Xi*

CXjkX \c Z`\ii\ [\ \jkX \[`Z`ze(
cXj Xlkfi`[X[\j [\jZfefZxXe \c gfi
hlw p hl`we\j ]l\ife cfj hl\ Zfd\)
k`\ife \c Zi`d\e*

=jl_m[h
big\l_m
ko_ n_h|[h
[lg[m s
p_b|]ofi
J O ? L N I = I L N?M (
>JMO@N * Oi\j jlgl\jkfj
d`\dYifj [\ leXYXe[X
Zi`d`eXc [\[`ZX[X Xc ifYf(
]l\ife Xgi\_\e[`[fj Xek\Xp\i
\e \cYXii`f GX>limX [\ \jkX
ali`j[`ZZ`ze*
N\ kiXkX [\ =ipXeMX{c Blk`wii\q
HfekfpX $.1%(?\ee`j Efjlw
HXc[feX[f =Xi[Xc\j $.1% p @ic`e
@[lXi[f <dXpX?xXq $..%*
< \jf [\ cXj 16,, [\ cX kXi[\
[\c gXjX[f jvYX[f( gfc`ZxXj
Xj`^eX[fj X cXPe`[X[
H\kifgfc`kXeXI{d\if -,(
Zfe j\[\ \e >_fcfdX( >fikwj(
\a\ZlkXifeleX fg\iXZ`ze \e
\j\ YXii`f( [fe[\ cf^iXife cX
ZXgkliX [\ cfj ki\j _fdYi\j*

< ; H > ; > ? ;M;FN;HN?M
@jkfj ]l\ife Xii\jkX[fj \e

gfj\j`ze [\ le m\_xZlcf( Zfcfi
YcXeZf(gcXZXj K?A5303(\c hl\ j\
`em\jk`^X jl c\^xk`dXgifg`\[X[*

<[\dvj( j\ c\j [\Zfd`jz [fj
XidXj [\ ]l\^f \ `^lXce{d\if [\
k\cw]fefj Z\clcXi\j hl\ j\ivegi\)
j\ekX[fj Xek\ cXA`jZXcxX Zfdf `e)
[`Z`fj [\ cfj _\Z_fj `e[X^X[fj*

Gfj \eZXljX[fj ]l\ife [\)
eleZ`X[fj gfi cX Zfd`j`ze [\ le
ifYf hl\ j\ i\gfikz \e \c j\Zkfi
[\ >_fcfdX p hl\ XZklXcd\ek\
\jkv j`\e[f [fZld\ekX[f gfi
]leZ`feXi`fj [\ cX Kfc`ZxX IX)
Z`feXc*

Gfj _fdYi\j ]l\ife cc\mX)
[fj gfi cfj X^\ek\j gfc`Z`Xc\j X
leX gfjkX Zfdf gXik\ [\c gif)
Z\jf `em\jk`^Xk`mf Xek\j [\ j\i
i\d`k`[fj Xc H`e`jk\i`f K{Yc`)
Zf $HK% p cl\^f X cfj ki`YleXc\j
[\ aljk`Z`X*

Him ^_n_hc^im mih []om[*
^im ^_ ^_^c][lm_ [f li\i+
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QHPEI=J=2 DKI>NAOAJO=J
LA@NKOQH=)?DKHKI=UH=HEI=
>`eZf g\ijfeXj [\c j\of dXj)

Zlc`ef ]l\ife lck`dX[Xj cX efZ_\
[\c jvYX[f gXjX[f \e YXii`fj p Zf)
cfe`Xj [\ NXe K\[if NlcX( GX G`dX
p >_fcfdX( >fikwj*

Jjn`cc GXdfli H\eaxmXi M\)
p\j( hl `\e \iX Zfd \iZ`Xek\ ]l\
XYXk`[f gfi [\c`eZl\ek\j( \e cX j\)
^le[X Xm\e`[X( 2 ZXcc\ [\c YXii`f
=XiXe[`ccXj [\ NXe K\[if NlcX*

N\^{e \c `e]fid\ gi\c`d`eXi( cX
mxZk`dX j\ \eZfekiXYX \e leX k`\e)
[X ZlXe[f cc\^Xife [fj `e[`m`[lfj(
g\if ]l\ lef [\ \ccfj hl`\e jXZz le
XidX [\ ]l\^f p c\ [`jgXiz j`e [Xi)
c\ k`\dgf [\ eX[X*

H\eaxmXiM\p\j( X{e Zfe j`^efj
m`kXc\j ]l\ kiXjcX[X[f Xle _fjg`kXc
gi`mX[f( [fe[\ d`elkfj [\jglwj
]Xcc\Z`z*

Kfi fkiX gXik\( \e cX<m\e`[XEl)
e`fi( \eki\ cX 5 p -, ZXcc\j [\c d`j)
df YXii`f ]l\ XkXZX[f le dfkfZ`)
Zc`jkX*

?\ XZl\i[f X cX `e]fid XZ`ze
hl\ dXe\aXe cfj `em\jk`^X[fi\j(
\c _fdYi\ j\ \eZfekiXYX XjXckXe)
[f X fkiX g\ijfeX( ZlXe[f ]l\ jfi)
gi\e[`[f X YXcXqfj*

@jk\ ]Xcc\Z`z gif[lZkf [\ _\i`)
[Xj \e \c XY[fd\e( d `elkfj [\j)
glwj [\ cc\^Xi Xc Cfjg`kXc HXi`f
>XkXi`ef M`mXj*

@eki\ kXekf( \e fkif _\Z_f hl\
fZlii`z \e cX Zfcfe`X BlX[Xclg\
[\ GX G`dX( >fikwj( f kiX g\ijfeX
[\c j\of dXjZlc`ef dli`z cl\^f

[\ i\Z`Y`i mXi`Xj _\i`[Xj [\ XidX
[\ ]l\^f( d`\ekiXj \jkXYX \e lefj
Y`ccXi\j*

I N L ; M > I M P Ö= N CG ; M
?fj _fdYi\j ]l\ife \eZfekiX)

[fj lck`dX[fj \e cXj Zfcfe`Xj 2 [\
HXpf( Z\iZXeX X cX M`m\iXC\ieve)
[\q [\ NXe K\[if NlcX p cX Ki`dX)
m\iX [\ >_fcfdX( >fikwj( i\jg\Z)
k`mXd\ek\*

PeX [\ cXj mxZk`dXj \jEfjw @jX{
Mf[ix^l\q >XiiXeqX $..%( hl`\e j\)
^{e Xc^lefj ZfefZ`[fj \iX Xpl)
[Xek\ [\ Ylj*

sjk\ ]l\ _XccX[f \e \c `ek\i`fi
[\ le jXZf( \jg\Zx]`ZXd\ek\ \e leX
ZXcc\ [\ cX gXik\ gfjk\i`fi [\ cX @j)
Zl\cXEfjw<ekfe`f K\iXqX [\ cX Zf)
cfe`X jXdg\[iXeX*

N\ ZfefZ`z hl\ \c m`\ie\j Xe)
k\i`fi \c X_fiX fZZ`jf \jklmf [\)
gX ik`\e[f \e le j`k`f Zfe fkiXj
g\ijfeXj( g\if j\ ]l\ cl\^f [\ i\ )
Z`Y`i leX ccXdX[X k\c\]ze`ZX( gfi
cf hl\ ef [\jZXikXe hl\ _XpXe j`)
[f cfj d`jdfj [\c`eZl\ek\j hl\
cf XkiXa\ife gXiX [\jglwj hl`kXi)
c\ cX m`[X* @eki\ kXekf( \e cX Zfcfe`X
Ki`dXm\iX( fkiX g\ijfeX [\c j\of
dXjZlc`ef hl\ k\exX lefj ., X .1
Xyfj [\ \[X[( ]l\ \eZfekiX[X lc)
k`dX[X X g\[iX[Xj p glyXcX[Xj*

OiXj \c i\ZfefZ`d `\ekf [\ c\p(
cfj i\jkfj ]l\ife kiXjcX[X[fj X cX
dfi^l\ [\ H\[`Z`eX Afi\ej\ Zf)
df gXik\ [\c gifZ\jf `em\jk`^Xk`)

:\ Q ieT Q^ dU T U Qe d_Rrc YT U^ dYVYSQT_ S_] _ ?_cn :cQr F_TboWeUj 8 Q bbQ^ jQ % Q` Q bUS Yq ] eUbd_ TU^ db_ TU
e^ cQS_ U^ \Q S_ \_^ YQ / TU A Qi_ T U GQ^ DUT b_ Ge\Q'

@=PKO
!  
@ol[hn__f `ch^_ m_g[h[ m_ l_*
jiln~ f[go_ln_pif_hn[ ^_[f
g_him]ch]ij_lmih[m_h^c`_*
l_hn_mmcncim^_O[h L_^liOof[+

mf*
<[\dvj( \e cX Zfcfe`X jXdg\)

[iXeX Q\iXZilq( \eki\ cX 1p 2 Xm\)
e`[Xj( _Xccz X fkiX g\ijfeX [\c j\)
of dXjZlc`ef j`e m`[X* N\ kiXkX [\
Efi^\CldY\ikf E\i\qXefH\e[f)
qX $/0%* GX ZXljX [\ dl\ik\ cX [\)
k\id `eXiv cX Xlkzgj`X*

C dbQ `Ubc_^Q TU \ cUh_ ] QcSe \Y^_ Ve U e \dY] QTQ Q `UT bQTQc i `epQ \Q &
TQc U^ e^Q S_ \_^ YQ T U 8X_ \_] Q '

?[jnol[h mojo_mnim gc_g\lim
^_ \[h^[ ^_ n[rcmn[m [m[fn[hn_m
N?AO=CA;FJ;* <lkfi`[X[\j
gfc`Z`Xc\j Xgi\_\e[`\ife Xek\Xp\i
X leX jlgl\jkX YXe[X Zi`d`eXc [\
kXo`j*
@jkf [\Y`[f X mXi`Xj [\eleZ`Xj [\
ljlXi`fj [\c kiXejgfik\ hl\ _Xe
j`[fmxZk`dXj [\ ifYf p cXgi`mXZ`ze
`ealjkX [\ cX c`Y\ikX[*

<ek\ \jX j`klXZ`ze( cX Kfc`ZxX
IXZ`feXc X kiXmwj [\ cX Pe`[X[ [\
?\c`kfj >fdle\j [\ cX ?`i\ZZ`ze
Kfc`Z`Xc [\ Dem\jk`^XZ`fe\j $?KD%(
ZXgkliz X cfj ki\j jfjg\Z_fjfj [\
leX YXe[X [\c`Zk`mX [\efd`eX[X

ã\c NXd`å* @jkfj jfe NXd` F\d\c
H\axX Bfeqvc\q $//%( Zfej`[\iX[f
\c ZXY\Z`ccX7 <^e\i T\ee\i`Zb <c)
mXiX[f Mfd\if $.-% p B\idve EX)
i\[ êcmXi\q*

<cdfd\ekf [\ cX [\k\eZ`ze( cfj
X^\ek\j c\j [\Zfd`jXife [fj le`)
[X[\j [\ kiXejgfik\ hl\ _Xe j`[f
i\ZfefZ`[Xj gfi cXj mxZk`dXj*

OXdY`we c\j i\hl`jXife k\cw]f)
efj Z\clcXi\j p 3(2,, c\dg`iXj \e
\]\Zk`mf*

GXj `em\jk`^XZ`fe\j i\Xc`qX[Xj
gfi cfj [\k\Zk`m\j( i\m\cXe hl\ cfj

Xgi\jX[fj gXiX Zfd\k\i jl [\c`kf
lk`c`qXYXe \jfj Xlkfdfkfi\j* De[`)
ZXe hl\ \e \jk\ j\ Zfe[lZ\ \c df)
kfi`jkX p fkif jfjg\Z_fjf _XZ`we)
[fj\ gXjXi Zfdf gXjXa\if( g\if
leX m\q hl\ cXmxZk`dX XYfi[XYX \c
kXo`( cX Xd\eXqXYXe p fYc`^XYXe X
\eki\^Xi jlj g\ik\e\eZ`Xj*

@e Xc^lefj [\ cfj ZXjfj( cX gi`)
mXe [\ jl c`Y\ikX[ p Xe[Xe [Xe[f
ml\ckXj gfi cX Z`l[X[( _XjkX hl\
c\j \eki\^X cX ZcXm\ [\ cXj kXia\kXj
f cX cc\mXe X le ZXa\if gXiX i\k`iXi
\c [`e\if hl\ k`\e\ \e jlj Zl\ekXj*

@_c dQh Yc dQc c_^ QSecQT_c TU b_RQb i `bYfQSYq^ Y^ ZecdQ TU \YRUbdQT %
`_b \_ aeU VeUb_^ `bUcU^ dQT_c Q^ dU \Q ;YcSQ\oQ TU\ A Y^ Yc dUbY_ DrR\YS_'

H`\ekiXj \jf fZlii\( fkif d`\dYif
[\ cXYXe[X j\ Zfe[lZ\ \e \c j\^le)
[f ZXiif gXiX [Xic\j j\^l`d`\ekf
p j\ \eZXi^X [\ m`^`cXi gXiX \m`kXi

hl\ cfj [\jZlYiXe*
GX?KD_XZ\ le ccXdX[f X Z`l[X)

[Xefj hl\ cfj i\ZfefZ\e p _Xe j`)
[f mxZk`dXj( gXiX hl\ [\eleZ`\e*
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D[ff[h ^im
]o_ljim
_hn_ll[^im
_h H[ ?_c\[

F; = ? C< ; ( ; N F ÑH N C )
>;* H`\dYifj [\ cX Kfc`ZxX
IXZ`feXc \eZfekiXife \c jvYX)
[f Xek\i`fi( \c Zl\igf [\ [fj az)
m\e\j \ek\iiX[fj( \e cX Zfcfe`X
>XeX[v [\ \jkX Z`l[X[*

GXjg\ijfeXjdl\ikXj ef _Xe
j`[f `[\ek`]`ZX[Xj( Xlehl\ j\
dXe\aX hl\ gf[ixX kiXkXij\ [\
<ek_fep ?Xe`\c >Xjkif $..% p
Bi\^fip >Xjkif $./%*

?\ XZl\i[f X Xcc\^X[fj p ]X)
d`c`Xi\j( cfj dlZ_XZ_fj [\jX)
gXi\Z`\ife \c cle\j gXjX[f \e
\jX Z`l[X[*

GXj Xlkfi`[X[\j \jkve _X)
Z`\e[f cXj `em\jk`^XZ`fe\j Zf)
ii\jgfe[`\ek\j gXiX XZcXiXi cf
jlZ\[`[f \e cX Zfcfe`X lY`ZX[X
\e Z\iZXexXj [\c Mxf >Xe^i\aXc*

H`\ekiXj cfj ]fi\ej\j j\ \e)
ZXi^Xe [\ Zfe]`idXi f [\jZXikXi
j` cfj ZX[vm\i\j jfe [\ cfj azm\)
e\j hl\ \jkvee j`\e[f YljZX[fj
gfi jlj gXi`\ek\j*

> I M G Ñ M
JkiXj [fj g\ijfeXj [\c j\of

dXjZlc`ef( ]l\ife _XccX[Xj lck`)
dX[Xj \e cX Zfdle`[X[ [\ >XjX
=cXeZX \e Bl`efg\( @c KXiXxjf*

K\ijfeXj hl\ \jkXYXe Z\iZX(
`e]fidXife X cX >\ekiXc [\ >f)
dle`ZXZ`fe\j [\ cX Kfc`ZxX IX)
Z`feXc( \e \c j\ek`[f hl\ \e \jX
qfeX _XYxXe [fj _fdYi\j _\i`)
[fj*

N`e \dYXi^f( Xc cc\^Xi cfj gf)
c`ZxXj( [\jZlYi`\ife hl\ cXj mxZ)
k`dXj pX _XYxXe \og`iX[f*

@e cX \jZ\eX( \eZfekiXife k`)
iX[f Z\iZX [\ cfj Zl\igfj( le Xi)
dX [\ ]l\^f p leX dfkfZ`Zc\)
kX* <efZ_\( j\ [\jZfefZxX Zz)
df ]l\ hl\ fZlii`z cX kiX^\[`X*

BQANKJ AJRE=@KO = P=I=N=

MQA@=JLNAOKOLKNAH
?NEIAJ@AQJERANOEP=NEK

@Z^ PQ_QYUPZ^ ^ZY :WhM^ GM`RUO 8TMhY& 8M]WZ^ 6WR]QPZ 6WaM]QYSM EZXQ]Z
"+/#& ?MXQ^ 6WQbMYPQ] C!OZYYZ] Af]\`Qd c CWSM AM]hM @j[Qd(

NP>@NJN

N?AO=CA;FJ; Kfi Zfe)
j`[\iXicfj Zzdgc`Z\j e\Z\jXi`fj
gXiX Zfd \k\i \c [\c`kf [\ _fd `)
Z`[`f [\ le le`m\ij`kXi`f ( ZlXkif
azm\e\j ]l\ife i\d `k`[fj Xp\i X
cXj ZviZ\c\j [\ Ovd XiX p X cX K\)
e `k\eZ`XixX IXZ`feXc A\d \e`eX
[\ <[XgkXZ`ze NfZ`Xc $KIA<N%*

Gfj [\k\e `[fj jfe @cxXj OXl)
]`Z > _Xxe < cmXiX[f $.4%( > X i)
cfj < c]i\[f < cmXi\e^X Mfd\if
$.2%( EXd \j < c\oXe[\i J #Z f e )
ef i H vihl\q $.0% p Jc^X HXixX
Gzg\q A\iil]`ef $..%*

O iXj leX efZ_\ [\ `e^\jkX [\
Y\Y `[Xj X cZf_zc`ZXj( cfj `d gl )
kX[fj _XYixXe gXik`Z `gX[f \e cX
d l\ik\ [\ >Xicfj @d`c`f >fcc`\i
I {y\q $.,%( jl Xd`^f p ZfdgX)
y\if [\ le`m\ij`[X[* Pef dvj j\
[`f X cX ]l^X p j\ixX \c Xl kf i [ `)
i\Zkf [\c Zi`d\e*

Gl\^f [\ j\i g i\ j\e kX[f j X
cfj alq^X[fj Zf ii\jgfe[ `\e k\j
gf i \c Zi`d \e [\ >fcc`\i I{y\q(
cX A `jZXcxX @ jg\Z`X c [\ ? \c`kf j
Zfe kiX cX Q `[X $A@?>Q% cf^iz
cX [\k\eZ`ze al[`Z`Xc [\ cfj jfj)
g\Z_fjfj p j\iv _XjkX \c g izo `)
df al\m\j hl\ j\ ZfefZ\ive cXj
jXeZ`fe\j( \e Xl[`\eZ`X `e`Z`Xc*
<ek\j [\ dfi`i [\ ki\j [`jgXifj(
>fcc`\i clZ_z gfi jl m`[X p _XjkX
`e k\e kz hl`kXic\ \c Xid X _fd `Z`)
[X X jl X^i\jfi*

Al\ \e Z f e kiX [ f d l \ ikf cX

d X[il^X[X [\c al\m\j( jl Zl\i)
gf \jkXYX k`iX[f \e le Y X jl i\ )
if lY`ZX[f \eki\ cX Zfcfe`X GfXi)
hl\ p Xc[\X GX >XyX[X( \e >f)
dXpX^|\cX( Z\iZX [\c <e`ccf K\)
i`]wi`Zf*

K\j\ X hl\ lefj Xd`^fj hl`jf
_XZ\i Zi\\i X cX Kfc`ZxX IXZ`feXc
p ]Xd `c`Xi\j hl\ \c \jkl[ `Xe k\ j\
_XYxX hl`kX[f cX m`[X( \j\ dzm`c
]l\ `ed\[`XkXd \ek\ [\jZXikX[f(
cl\^f [\ cfj Xevc`j`j Z`\ekx]`Zfj*

Pef [\ cfj XYf^X[fj [\]\e )
jfi\j( \e \jk\ ZXjf H Xel\c <j)
[ i{Y X c H li`ccf ( i\ g if Z_ z hl\
cX A`jZXcxX _XpX ZXdY`X[f [\ le
[xX X fkif cXj XZljXZ`fe\j( pX hl\
_XYxXe Zfej`[\iX[f \c [\c`kf [\
\eZlYi`d `\ekf hl\ XZi\[`kX leX
g\eX d \efi p d \[`[Xj jljk`kl)
k`mXj [\ gi`j`ze( ef Xjx \c [\c`kf
[\ Zfdgc`Z`[X[ gfi _fd`Z`[`f*

ãN `dgc\d\ek\ j\ c\j fZlii`z
ZXdY`Xi cX `d glkXZ`zeå*

@=PKO
!  
?[lfim Agcfci ?iffc_l JÄ}_t)
`o_ _h]ihnl[^i go_lni f[
g[^loa[^[ ^_f do_p_m+ Oo
]o_lji _mn[\[ ncl[^i _h oh
\[mol_li o\c][^i _hnl_ f[
]ifihc[ Hi[lko_ s [f^_[ H[
?[}[^[ ^_ ?ig[s[aÅ_f[)
]_l][ ^_f =hcffi L_lc`{lc]i
][jcn[fchi+

<VZ�jcV�bj_Zg�
VXjhVYV�YZ�
V]d\Vg�V�]^_VhigV

Af_g_hnim ^_ f[ Lifc]|[ J[*
]cih[f ][jnol[lih [hn_[s_l [
oh[ god_l []om[^[ ^_ b[\_lf_
kocn[^i f[ pc^[ [ mo bcd[mnl[ ^_
nl_m [}im ^_ _^[^ _h _f chn_lcil
^_ oh[ ][m[ ^_ f[ ]ifihc[ Af
Ocnci ^_ P_ao]ca[fj[+ O_ nl[n[
^_ =mnlc^ =fc]c[ =f_gzh L{l_t
%0-&+

KVhigV�fjZ�
aaZkVWV�/�XVggdh�
hZ�^cXZcY^V

Qh[ l[mnl[ s ]o[nli ][llim gzm
m_ l_^od_lih [ ]_hct[m nl[m
oh ch]_h^ci ko_ m_ l_acmnl~ f[
g[^loa[^[ ^_ _mn_ mz\[^i _h
_f ecf~g_nli 6. ^_ f[ ][ll_n_l[
?=*2+ @_ []o_l^i \ig\_lim)
_f p_b|]ofi j_m[^i jl_m_hn~
jli\f_g[m _h fim `l_him s `lc]*
]cih_m ko_ a_h_l~ _f mchc_mnli+
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?o[h^i Pcg ?[bcff) _f l_`_l_hn_ ^_ =omnl[fc[ doa~ _h f[ IHO fi bcti
j[l[ _f JU N_^ >offm s [b| m_ _h`l_hn~ [ =f_r[h^_l H~j_t+

ǼĲ�İÁĠ�ĦÎĚ�ĞĢĞÊĠÍĢ�ÍÊ�ÉĖÌÍÊ�
ÈÎÊĠÍĐ�ĦÎÊ�ÊÌÍÐEĐĞĢÌ�ÊĠ�ÊĜ�
IÊĤÊÈĔĐGÊĬ

M*Tf jXcx X cfj 43ép \c ã>_`efå
?`jZlXd\ [`Z\ ã@jkXdfj \eMlj`X
p jfhl\dfj gXiX hl\ ef efj d\)
kXe \c k\iZ\ifåp [fj d`elkfj [\j)
glwj cc\^z Xc^l`\e X [\Z`i hl\ KX)
eXdvpX `YX ^XeXe[f( g\if Xc ]`eXc
cXj ZfjXj jfe Zfdf ?`fj hl`\i\ p
hl\ efj \ej\yX hl\ eX[X \j `dgf)
j`Yc\*

ǼĲ�İ
ĜĒĢ�ĦÎÊ�ÌÊ�ĐIIÊĤĖÊĠÍĐĠ�
ÉÊ�ĠĢ�ĔĐEÊI�ĔÊÈĔĢ�ÊĠ�ÊÌÍĐ�
ÊĜĖĞĖĠĐÍĢIĖĐĬ

M* A`eXc`qXi ^XeXe[f cfj gXik`)
[fj( efj \dgXkXife ki\j gXik`[fj
\e cfj {ck`dfj d`elkfj( \e KXeX)
dv( >fjkX M`ZX p @jkX[fj Pe`[fj(
Xccx [\aXdfj \jZXgXi j\`j glekfj*
?\ef _XY\igXjX[f \jf(gXiX \c{c)
k`df al\^f _lY`wiXdfjg\c\X[f \c
gi`d\i cl^Xi ZfeHwo`Zf*

ǼĲ�İBÎĚ�ĤÊĠÌĐEĐĠ�ÎÌÍÊÉÊÌ�
ÈÎĐĠÉĢ�ĞĖIĐEĐĠ�ĜĢÌ�ĞÊĞÊÌ�ÉÊĜ�
ĐËĖÈĖĢĠĐÉĢ�ÉĢĠÉÊ�ĜĢÌ�ĖĠÌÎĜÍĐEĐĠĬ
M* @jgXik\ \c ]{kYfc( j` efj
[\aXdfj cc\mXi gfi \jf ef
j\^l`ixXdfj \e \jkX gif]\j`ze*

ǼĲ�İÁÌÍĐĞĢÌ�ÊĠ�CÎÌĖĐ�ĶĴKŁĬ
Ki`d\iXd\ek\ ?`fj p \jkX)

dfj \e Mlj`X*

Hf_a~ [ f[ >c]ifil _h fim
Äfncgim do_aim s f_ ^ci al[h
][g\ci _h _f g_^ci+

6XHJPHY H 3PUY YL SL KPU
RH UVUXZ[TPKHK$ OHIdH
KPJOU W[L LR ZPLSVU KL
\UR\LX H RH YLRLJJPfT
YLXdH LT LR ZPLSVU
VLXMLJZU$ HOUXH OH_ W[L
HVXU\LJOHX HR Sb^PSUm&

H[ m_f_]]c~h ^_ =omnl[fc[ doa[lz _h f[ hi]b_) nl[n[h^i ^_
m[][l jlip_]bi `l_hn_ [ Dih^ol[m+

= g[^loa[l j[l[ p_l
f[ O_f_ _f .2 ^_ hip+
ÄĢĠÉÎIĐÌ�IÊÈĖEĖIÐ�Đ�
ÎÌÍIĐĜĖĐ�ÊĜ�KĴ�ÉÊĜ�ĞĖÌĞĢ�ĞÊÌĲ

M;HJ?>LI MOF;* GXj j\)
c\ZZ`fe\j [\ Cfe[liXj p<lj)
kiXc`X hl\ al^Xive \c i\g\Z_Xa\
`ek\ifZ\ve`Zf gXiX [\]`e`i jl
gXj\ Xc Hle[`Xc [\ Mlj`X .,-4(
pX k`\e\e ]\Z_XgXiX jlj \e]i\e)
kXd`\ekfj*
@c al\^f [\ `[X j\iv \e Cfe)
[liXj \c m`\ie\j -, [\ efm`\d)
Yi\7 d`\ekiXj hl\ \c gXik`[f [\
ml\ckX j\ al^Xiv \e <ljkiXc`X \c
d`wiZfc\j -1[\ efm`\dYi\*
GXA\eX]lk__fp [\]`e\ \c_fiX)
i`f gXiX \c \eZl\ekif \e \c \j)
kX[`f Jcxdg`Zf [\ NXe K\[if
NlcX*
@ci`mXc cf[\Z`[`zp jlgXik`[f cf
al^Xive X cXj 4[\ cX efZ_\ $/[\

0LOEC
8?ILJXK
,CK?DRQF

cXdX[il^X[X \e el\jkif gXxj%*
<ljkiXc`X k`\e\ -3_fiXj X[\cXe)
k\ [\ Cfe[liXj*
N` cX =`Zfcfi c\ ^XeX cX j\i`\ Xc
j\c\ZZ`feX[f [\JZ\exX( cf^iX)
iv jl ZlXikX ZcXj`]`ZXZ`ze X le
Hle[`Xc( p j\iv \c k\iZ\if [\
]fidX Zfej\Zlk`mX( pX hl\ \j)
klmf \e Nl[v]i`ZX).,-, p =iX)
j`c).,-0( jl gi`d\iX gXik`Z`gX)
Z`ze ]l\ \e @jgXyX)-54.*
@c gi\j`[\ek\ [\ cX >fd`j`ze
IfidXc`qX[fiX [\ cX A\eX]lk_(
Efi^\ NXcfdze( Zfe]`idz hl\
cfj j\c\ZZ`feX[fj _fe[li\yfj
hl\ al\^Xe \e \c \okiXea\if \j)
kXive cc\^Xe[f Xc gXxj \c j\`j [\
efm`\dYi\*

;UY RLNPUTHXPUY
RRLNHXbT JUT J[HZXUY
KdHY KL HTZPJPVHJPfT&
4R - KL TU\PLSIXL
LYZHXb JUSVRLZU LR
NX[VU$ PTZLTZHXLSUY
W[L HRN[TUY W[L
Q[LNHT LT RH <;A
\LTNHT HTZLYm&

Rc[d[lzh
_h po_fi
]ig_l]c[f
N?AO=CA;FJ;* GX j\c\Z)
Z`ze [\ Cfe[liXj k\e[iv hl\
m`XaXi \e ml\cf Zfd\iZ`Xc X
<ljkiXc`X p ef \e Z_vik\i [\Y`)
[f X cfj Xckfj Zfjkfj*
KXiX\c kiXjcX[f [\c \hl`gf_fe)
[li\yf Xc al\^f [\ ml\ckX( cXAD)
A<( [feXiv X cX A\eX]lk_( -1,
d`c [zcXi\j $Xci\[\[fi [\ /*2
d`ccfe\j [\ c\dg`iXj%*
@c ^\i\ek\ [\ cX j\c\ZZ`ze B\)
iXi[f MXdfj `e]fidz hl\ gfi
\c Xckf Zfjkf [\ cfj gXjXa\j X
<ljkiXc`X( cX j\c\ZZ`ze m`XaXiv
\e ml\cf Zfd\iZ`Xc p ef \egi`)
mX[f Zfdf hl\ixX \c \eki\eX)
[fi Efi^\ Gl`j K`ekf*
ãIf gf[\dfj _XZ\i \c ml\cf
Z_vik\i gfihl\ Zl\jkX dvj [\
11,d`c [zcXi\j p \jf ef cf gf)
[\dfj gX^Xiå(Xj\^liz MXdfj*
Nx \j ZcXif hl\ cX=`Zfcfi kiXj \c
al\^f [\ `[X j\ dXiZ_X*

FQACK AJ AH KHEILE?K

Gd�VjbZciVgq�
egZX^d�V�WdaZidh
H[m [onilc^[^_m ^_ f[ B_h[`onb b[h ^_*
n_lgch[^i ko_ g[hn_h^lzh _f p[fil ^_
f[m _hnl[^[m j[l[ _f ^o_fi ^_ f[ l_j_m][
`l_hn_ [ =omnl[fc[+ H[m _hnl[^[m n_h^lzh
oh p[fil ^_ /-- f_gjcl[m _h mif) 12- _h
mig\l[) 42- mcff[) 6-- j[f]i _mn_ s /--
_h j[f]i i_mn_+

NALA?D=FA

ÑgW^igdh�YZ�aV�
NZ[V�d�<dcbZWda
Af m_]l_n[lci ^_ f[ B_^_l[]c~h) Fim{
I_d|[) ]ih`clg~ ko_ f[ BEB= f_m ch`ilg~
ko_ fim do_]_m ^_ cgj[lnclzh domnc]c[
_h fim ^o_fim ^_f l_j_]b[d_ Dih^ol[m
* =omnl[fc[) m_lzh ^_ ]ih`_^_l[]cih_m
^cmnchn[m [ fim j[|m_m chpifo]l[^im) Q_`[
i ?ihg_\if+
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H= BKPK ?QNEKO=
88

N_mofn[^im Filh[^[ ..

Dih^ol[m r b % ) .). ) $ ^ N+ Oi]c_^[^

Rc^[ ^ { % ) ÊĊÉ ) $ Å U Kfcgjc[

N_[f Amj[}[ QLJ

Lf[n_hm_ V r% ), )/ )$D Å U I[l[nb~h

Iin[ao[ * 0*/ * Fonc][fj[

FY OJH@G j] `Y [fem]ika\f ]e ]c ]hlagf j]ejY[aye \]c kfie]f p kYdZave
]e ]c \fcfi \] [YZ]qY \]c L]Yc ?jgYxY( Y hla]e c] _Yey cfj j]aj glekfj*

A^ ĉ_) `_fct jil mom aif_m _h Iin[ao[ s f[ O_f_
ãH\ j`\ekfY\e[\Z`[fpX^iX[\)

Z`[f Zfe?`fjgfi \cYl\e kiXYXafå(
[`af \c [\cXek\if [\c HfkX^lX @[)
[`\C\ieve[\q( XefkX[fi [\lef [\
cfj^fc\j \e \c ZlX[if Xqlc ]i\ek\ Xc
Elk`ZXcgX*

@c Xik`cc\if \ogi\jz jl ]\c`Z`)
[X[gfidXiZXi \eleX j\dXeXhl\
kXdY`we Zfeki`Ylpz Zfe cX j\c\Z)
Z`ze dXpfi* G\ dXiZz X>fjkX M`)
ZX(Hwo`Zf p Xp\i \e cX c`^X*

ãIfjfkifj c\ [\Y\dfj dlZ_f
X cX j\c\ZZ`ze( Xc gif]\ Efi^\ Gl`j
K`ekf _Xp hl\ jXZXic\ gifm\Z_f
gfi cX ZcXj\ [\ \jkiXk\^X hl\ \j( \c
^ilgf \ek\e[`z \c kiXYXaf p k\e\)
dfj hl\ j\^l`i Xgifm\Z_Xe[få*

@e ZlXekf Xc ^fc dXiZX[f Xc k`)
ZfF\pcfiIXmXj( [`afhl\hl\[X \e
cX _`jkfi`X p \j leX XewZ[fkX gXiX
jlj _`afj* ã@jle gi`m`c\^`f gXiXdx
XefkXic\( k\e^f Xc^fgXiX ZfekXic\ X
d`j_`afjp hl\ kXdY`we efj j`i)
m`zgXiX j\^l`i Zfem`[X\e cX
\c`d`eXkfi`Xå*

?\jkXZz kXdY`we
cX [`XeX dXiZX[X Xc
d\o`ZXef Bl`)
cc\idfJZ_fX* ,

7LSUY YPKU Q[Y%
ZUY NHTHKUXLY$ LR
LW[PVU OP`U ScXPZUY
_ \HSUY VUX IPLTm&

Lfcae J]xY

Limc]cih_m ö
AMQELK LF C A L CBC? LPO
I[l[nb~h .. 4 . 0 .5 .1 //
Iin[ao[ .. 2 2 . .6 .1 /-
Kfcgjc[ .. 2 0 0 .1 .. .5
N+ Amj[}[ .- 2 / 0 .4 .. .4
QLJBI .. 2 / 1 .1 .0 .4
Rc^[ .. 0 2 0 .. .- .1
Fonc][fj[ .. 0 1 1 /- /- .0
Dih^ol[m .. 0 . 4 /. /3 .-
N+Oi]c_^[^ .. / 1 2 6 .1 .-
Lf[n_hm_ .- / . 4 5 .5 4

Cif_[^il_m ö

AHRPSUY H Q[NHX JUT
RH SLTZHRPKHK KL NH%
THX KUTKL YLH _ HYd
VHYf JUTZXH 4YVHeHG

DYaif Ly[`]q

B_]b[ ./

QLJ DKJ@QN=O

Ü BA?D=7 0/]^ h\mn[k^

 DKN=7 28.. i,f,

n ; ?EQ@=@7 P^`n\b`ZeiZ

I=N=PDñJ 0- IKP=CQ=

ú- BA?D=7 0/]^ h\mn[k^

 DKN=7 181. i,f,

Ü ?EQ@=@7 OZg L^]kh OneZ

FQPE?=HL= LH=PAJOA

Ü BA?D=7 00 ]^ h\mn[k^

 DKN=7 08.. i,f,

Ü ?EQ@=@7 Fnmb\ZeiZ

N+
OK?EA@=@ RE@=

ú- BA?D=7 00 ]^ h\mn[k^

 DKN=7 08.. i,f,

Ü ?EQ@=@7 Ph\hZ

KHEILE= NA=H
AOL=x=

[& BA?D=7 00 ]^ h\mn[k^
^ DKN=7 28.. i,f,

n ; ?EQ@=@7 P^`n\b`ZeiZ
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M; H J?>LI MOF;*GXYl\)
eXefk`Z`X [\ cfj al^X[fi\j _fe[l)
i\yfj hl\ d`c`kXe \e \c \ok\i`fi \j
hl\ cX dXpfixX [\ cfj ]lkYfc`jkXj
hl\ _Xe `ek\^iX[f cX j\c\ZZ`ze [\
Cfe[liXj( klm`\ife gXik`Z`gXZ`ze
Zfe jlj \hl`gfj( lefj [\ k`klcXi p
fkifj `e^i\jXife [\ ZXdY`f*

N\^liXd\e\ek\( \c kwZe`Zf [\
cX=`Zfcfi( Efi^\ Gl`jK`ekf \jklmf
g\e[`\ek\( pX hl\ [\j\X hl\ wjkfj
al^X[fi\j \jkwe XZklXe[f Zfe jlj
ZclY\j gXiX hl\ cc\^l\e Zfe Yl\e
i`kdf X cfj gXik`[fj [\ i\g\Z_Xa\
Xek\ <ljkiXc`X( \e cX clZ_X gfi le
Zlgf XcHle[`Xc [\ Mlj`X.,-4*

@c{e`Zf hl\ ef ]l\ ZfemfZX[f
]l\ =fe`\b BXiZxX( hl`\e kf[XmxX
ef j\ i\Zlg\iX kfkXcd\ek\ c\j`ze
[\ jl if[`ccX*

@e \c ZXjf [\<ek_fep GfqXef(
Zfe \c =XiZ\cfeX = `e^i\jz \e \c
feZ\ `e`Z`Xc ZlXe[f c\ ^XeXife Xc
GfiZX -),( \c XkXZXek\ ZXkiXZ_f al)
^z _XjkX cfj 34d`elkfj( jl gl\jkf
cf ZlYi`z HXiZ>Xi[feX*

H`\ekiXj \e cXj\^le[X[`m`j`ze
[\@jgXyX(=ipXe<ZfjkXZfeO\e\)
i`]\ `e^i\jz Xc ZXdgf X cfj //d`)
elkfjp cfjYcXehl`Xqlc\j k\id`eX)

ife \dgXkXe[f -)-ZfekiX \c jlYcx)
[\iIldXeZ`X*

<ZfjkX( [\jglwj [\ jl gXik`Z`)
gXZ`ze [fe[\ i\Z`Y`z kXia\kX XdX)
i`ccX [`af6 ãjlg`dfj i\j`jk`i p cl\)
^f ^fqXdfj [\ fZXj`fe\j gXiX ^X)
eXi* GXXlj\eZ`X [\<`kfiNXeq hl`)
qvd\ [Xivdvj fgZ`fe\j( g\if gX)
iX \jf \jkXdfjå*

EfeXk_Xe H\axX( al^z _XjkX cfj
13d`elkfj( g\if jl \hl`gf>zi[f)
mX ZXpz1)-*

GFM
?peXdfCfljkfe ,FXejXj >`)

kp ,( <cY\ik@c`j]l\ k`klcXipMfd\)
cc Ll`fkf [\ ZXdY`f* N\Xkkc\ 0 ?X)
ccXj,(HXpefiA`^l\ifX`e`Z`z[\ k`)
klcXi (gfi jl gXik\ QxZkfi =\ieve)
[\q Zfd\eqz \e \cfeZ\ hl\\cNXe
Efjw `^lXcz -)-ZfekiXQXeZflm\i*

Af ^[ni
Ah_f \[figjc{^_ ?imn[ Nc][_f
_kocji O[jlcmm[p_h]c~ [jl_n[^[*
g_hn_ 1*0 [f ?[ln[ach{m) _f bih*
^ol_}i F_lls >_hanmih chal_m~
[f ][gji [ fim 5. gchonim jilmo
]igj[}_li Iil[+

Af pif[hn_ ^_ l_]oj_l[]c~h >ls[h =]imn[ %5& chal_m~ _h _f m_aoh^i
nc_gji ]ih _f P_h_lc`_) _h f[ m_aoh^[ ^cpcmc~h ^_ Amj[}[+

R|]nil  Iog[ >_lhzl^_t) _m ohi ^_ fim doa[^il_m ]f[p_ _h f[
^_`_hm[ ^_f O[h Fim{+

IVgg^aaVh�
V� aV�X^bV�
Zc�Za�
VhXZchd

M ; H J ? > L I M O F ; *
=l\egXik`[f \c hl\ gifkX^fe`)
qXife \e \c \jkX[`f TXeb\c( KX)
ii`ccXjJe\ hl\m\eZ`z .)-XcQ`)
ccXel\mX A>* >fe \c ki`le]f cfj
Xli`m\i[\j jlY\e Xc gi`d\i cl)
^Xi Zfe-4glekfj \e \c^ilgf >(
[fj le`[X[\j dvj hl\ cfj ZX)
y\ifj hl\ k`\e\ele al\^f g\e)
[`\ek\*

Gfj gXii`cc\ifj i\^i\jXe Xc
gi`d\i cl^Xi( cl\^f [\ gi\jkXi)
cX gfi [fj afieX[Xj( leX Xc >f)
dXpX^lX A> p cX fkiX Xc Q`ccX)
el\mX( hl\ gf[ixX i\Zlg\iXi cX
gfj`Z`ze [\gi`m`c\^`f j`^XeX \c
al\^f g\e[`\ek\ hl\ k`\e\ Xe)
k\ \c<kcwk`Zf >_fcfdX( cX ]\Z_X
X{egfi [\]`e`i*

ÃIÎĤĢ

Plodcffi B? -*. >i][Fohcilm
P_f[ B?.*/Rc]nilc[
Oi]c[f Oif /*- @ilngoh^ B?
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