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FXj Xlkfi`[X[\j _Xe XeleZ`X[f hl\ gizo`dXd\ek\ i\]fi)
qXive cXjd\[`[Xj [\ j\^li`[X[ Zfe cX Xpl[X [\ cX k\Zef)
cf^xX( \jg\Zx]`ZXd\ek\ X kiXmwj [\ \jZve\i\j gXiX [\k\Z)
kXi ZlXchl`\i k`gf [\ XidX( k\cw]fef f jljkXeZ`X( `e[\g\e)
[`\ek\d\ek\ [\ [ze[\ cf \jZfe[Xe*

Ffj i\fj g\idXe\Z\e leX _fiX \e leX \jg\Z`\ [\ aXlcX ccXdX[X
äc\fe\iXã( [fe[\ gl\[\e [\XdYlcXi p Zfem\ijXi*

B
FXj Z\c[Xj jfe [\ [fj gfi [fj d\kifj* Mfe dlp j`d`cXi\j X cXj
ZviZ\c\j [\ dvo`dX j\^li`[X[ [\ fkifj gXxj\j*

KO?>; ?H NèG;L;( @L;H=CM=I GIL;TèH

>G�>E�IHSH�/�>LM:K:G�./�
AHK:L�;:CH�E:�LHF;K:

8X YUj^O[XQ_ XXQSM^[Z X[_ \^UYQ^[_ *(0 uUZ]aUXUZ[_v PQ_PQ QX \QZMX PQ EMZ BQP^[ EaXM% ]aQ T[d
PQNQ ]aQPM^ bMOk[' BM^M bU_U`M^ M X[_ ^Q[_ QZ X[_ B[e[_ TMd ]aQ XXQZM^ R[^YaXM^U[_'

Q>J>O> + ã>ko{ _m gym ^o*
li ko_ _f Miti) _h ff[g[)s j_il ko_
_mn[l _hBmn[^imRhc^imå)^cdi _f _h*
][la[^i ^_ f[ m_aolc^[^ ^_ _f Miti
0) oh[ ]yl]_f ^_ gyrcg[ m_aolc^[^
[]ih^c]cih[^[ _h Qyg[l[s ^ih^_
[s_l [g[h_]c_lih fim jlcg_lim /-5
chn_lhim ko_ `o_lih nl[mf[^[^im ^_f
@_hnli M_h[f P[gj_^l[hi+

Bmny jl_pcmni ko_ j[m_h /0 bi*
l[m ^_hnli ^_ mom ]_f^[m s oh[ bi*
l[ ^_ mif _h oh j[nci g_nyfc]i ff[*
g[^i ãf_ih_l[å+Eis ff_a[lyh fim
~fncgim l_im ^_m^_ P[hM_^li Pof[+

Bf ai\c_lhi b[ cgjofm[^i oh[
l_`ilg[ j_hcn_h]c[lc[ ko_ s[ ]l_}
nl_m ]yl]_f_m ^_gyrcg[m_aolc^[^7
Bf Miti*.) _h Ff[g[ %P[hn[ ?yl\[*
l[&8 _f Miti /) _h I[ Qifp[ %Jili*
]_f{&8 s _f n_l]_li ^_ Qyg[l[) ^ih*
^_s[ _rcmn{[ oh g}^ofi ^_ [fn[ m_*

aolc^[^) ]ihmnloc^i _h _f ai\c_l*
hi [hn_lcil) j_li [bil[ `o_ g_dil
[]ih^c]cih[^i+

Bf cha_hc_li l_mjihm[\f_ ^_ f[
]ihmnlo]]c}hg[hc`_mn} ko_ _h m_cm
g_m_m l_`ilt[lih ni^i s []ih^c*
^ih[lih f[ ]yl]_f j[l_]c^[ [ f[ ^_
Ff[g[+ I[m ]_f^[m) ko_ gc^_h ^im
jil ^im g_nlim) _mnyh jchn[^[m jil
`o_l[s jil ^_hnli+ I[m jo_ln[m ]i*
fil j[mn_fs _f nihi alcm ^[h [cl_m ^_
nlcmn_t[ s jof]lcno^+

M[l[ ff_a[l [ _f Miti 0 b[s ko_
j[m[l fim nl_m [hcffim ^_ m_aolc^[^
s _mi fi jih_ _h f[ jo_ln[ ^_ []]_*
mi [ f[ ]yl]_f ^_gyrcg[ m_aolc^[^+
Bh f[ jimn[) oh gcfcn[l l_]c\_ [ f[m
pcmcn[m s f[m j[m[ [f chal_mi a_h_l[f
[ f[ jlcmc}h+ M[l[ ff_a[l [ ^ih^_ _m*
nyh fim ãnilimåb[s ko_ [\lcl ]ch]i
jo_ln[m j_m[^[m) ]os[m ]_ll[^ol[m

^_j_h^_h mif[g_hn_ ^_ oh ãff[p_*
liå %oh ]omni^ci ko_ [\l_&+

I[m pcmcn[m _mnyh mog[g_hn_
l_mnlchac^[m) jo_mj[l[ [onilct[l _f
chal_mi) [bil[^_\_h ff_h[l `ilgo*
f[lcim s _hpc[l ^i]og_hn[]c}h _m*
j_]{`c][ [f Fhmncnoni K[]cih[f M_hc*
n_h]c[lci j[l[ [onilct[l mo chal_mi+

>j[ln_ ^_ _mn[ ]yl]_f ^_ gyrc*
g[ m_aolc^[^) n[g\czh ko_^[j_h*
^c_hn_ f[ ^_ K[]i) ko_ [bil[ m_ ^c*
m_|} ]igi ]igjf_di j_hcn_h]c[lci
ch^omnlc[f s n_h^ly ][j[]c^[^ j[l[
1)0-- chn_lhim+

>^_gym) [ `ch[f_m ^_ _mn_ gcm*
gi [|i i [ jlch]cjcim ^_f ho_pi)
m_ n_lgch[ly _f ho_pi _^c`c]ci j[*
l[ fim g_hil_m _h G[fn_p[) \[di _m*
nyh^[l_m ^_ gyrcg[ s g{hcg[ m_*
aolc^[^ ]ih ][j[]c^[^j[l[34/ j_*
fcalimim s 5-- hi j_fcalimim+

E > @ F> > ? > GL B I @ O FJ B K
Bf pc]_gchcmnli ^_ P_aolc^[^)

Iocm Po[ti) _rjfc]} ko_ ã_f ][g\ci
_h _f mcmn_g[ p[ _gjod[h^i b[]c[
[\[di fim {h^c]_m ^_ ]lcgch[fc^[^8
mc_gjl_ m_ moji ko_ ^_m^_ f[m ]yl*
]_f_m m_ il^_h[\[h ]l{g_h_m) j_*
li f[ ch`fo_h]c[ ^_ p_l^[^ _l[ mil*
jl_h^_hn_ s [bil[) ]ih fim nl[mf[*
^im m_ b[]_ gym ko_ _pc^_hn_å+

Bf mo\^cl_]nil ^_@_hnlim M_h[*
f_m) D_lg[hJ]K_cf) _rjfc]} ko_ f[
gyrcg[ m_aolc^[^ ^_d} ^_ m_l oh[
m[h]c}h [^gchcmnl[ncp[) ]igi _mn[*
\[ ]ih]_\c^[ [hn_m _h _f l_af[g_h*
ni chn_lhis ko_ ]ihmcmn{[ _h [jfc][l
m_cm g_m_m ^_ _h]c_lli [ fim chn_l*
him j[l[ l_a_h_l[lfim i j[l[ mo[*
pct[lf_m mo g[f[ ]ih^o]n[+

ã>bil[ f[ gyrcg[ m_aolc^[^
[ko{ _m jil f_s ]ogjfcgc_hni ^_

=>L<HG@>LMBÜG�=>�
<>GMKHL�I>G:E>L

P D P

?c-2 [\ j\gk`\dYi\ [\ .,-2
\c ^fY`\ief `e`Z`z cX [\jZfe)
^\jk`ze [\ cfjZ\ekifj g\eX)
c\j( Zfe cfj kiXjcX[fj [\ /3 ZX)
Y\Z`ccXj [\ cXj gXe[`ccXj Xc Z\e)
kif g\eXc [\ CcXdX( MXekX <vi)
YXiX( d\afi ZfefZ`[f Zfdf \c
Jfqf-* ?c gizo`df [fd`e^f
j\ i\Xc`qXiv leX Z\i\dfe`X [\
Z`\ii\ [\c g\eXc jXdg\[iXef*

]ih^_h[+ Bmi mcahc`c][ ko_oh do_t
ji^l{[j_l`_]n[g_hn_ ^_]l_n[lf_ [
oh chn_lhi ko_ ]ogjf[ mo ]ih^_*
h[ _h oh[ ]yl]_f ^_ gyrcg[ m_ao*
lc^[^s himinlim) _mn[gim [ko{ j[*
l[ b[]_l ko_ m_ ]ogjf[ f[ f_så)^cdi
_f `oh]cih[lci+
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Å ;c]fdYiXj p Zfik`eXj
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p Zfd\[fi
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?jZfcXi\j
GXc\kXj
P\iXef
=Xdg`e^
B`\c\iXj

K[ijh_YY_ed[i Wfb_YWd* IheceY_yd feh j_[cfe b_c_jWZe* Ih[Y_ei [if[Y_Wb[i [d6 FeX_b_Wh_e ^e]Wh( >b[Yjhyd_YW( Ewd[W XbWdYW( <Wc_iWi L[b[YY_yd GWY_edWb o
<WcWi* :fb_YWd j[Y^ei Z[ Z[iYk[dje feh fheZkYje fWhW MWh`[jW =_kdiW ?_Ye^iW6 <bui_YW E*4,1( Hhe E*-(-1,( IbWj_dkc E*-(3.1* >d \_dWdY_Wc_[dje de Wfb_YWd
Z[iYk[djei f[hcWd[dj[i Z[ bWi jWh`[jWi =_kdiW ?_Ye^iW( ?_Ye^iW ' [ Bd\_d_j[* IheceY_yd de Wfb_YW ieXh[ fh[Y_ei Z[ e\[hjWi o ejhWi fheceY_ed[i* %>COHM;
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>M MO`UbUPMP _Q PQ_M^^[XXm QZ `^Q_ RM_Q_% P[ZPQ _Q MN[^PM^[Z `QYM_ O[Y[ _MXaP% QPaOMOUmZ%
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>s_l m_ l_[fct} _f ]ihp_lm[ni*
lci ãA_ Cl_hn_) Bf_]]cih_m /-.4å)
^ih^_ 4 ][h^c^[nim [ f[ Ml_mc^_h*
]c[ ^_ f[ O_j~\fc][) l_mjih^c_lih
oh[ m_lc_ ^_ jl_aohn[m _h nilhi
[ fim jf[h_m ^_ ai\c_lhi) _h ][*
mi ko_ fial_h a[h[l f[m jl}rcg[m
_f_]]cih_m a_h_l[f_m) [ l_[fct[l*
m_ _f /3 ^_ hipc_g\l_+ I[ []ncpc*
^[^ m_ l_[fct} _h _f [o^cnilci ^_ f[
Rhcp_lmc^[^ Mlcp[^[ ^_ P[h M_*
^li Pof[ %Rm[j&) gcmg[ ko_ `o_
gi^_l[^[ jil _f j_lci^cmn[ ^_ ilc*
a_h g_rc][hi) >f\_lni M[^cff[+

I[m chn_llia[hn_m ]ih n_mn[*
^[m jil fim jl_mc^_h]c[\f_m ^_ f[
Rhc`c][]c}h A_gi]lync][ %RA&)
Gimz >^if`i A{[t K[lp[zt8 P[fp[*
^il K[ml[ff[ ^_ I[>fc[ht[8 Bfcm_i
S[ff_]cffi O_s_m) ^_f M[lnc^i S[
Jipcgc_h^i Pifc^[lci %S[gim&8
Io][m Bp[ha_fcmni >aocf_l[) ^_ f[
A_gi]l[]c[ @lcmnc[h[ %A@&8 Iocm
W_f[s[ ^_f M[lnc^i Ic\_l[f %MI&8
Oig_i Llf[h^i Symko_t S_fym*
ko_t) ^_f M[lnc^i >fc[ht[ M[nlc}*
nc][ Eih^ol_|[8 _ Fm[{[m Cihm_*
][ >aocf[l ^_f Cl_hn_ >gjfci ^_f
Mo_\fi _h O_mcmn_h]c[ %C[j_l&)
`o_lih _f[\il[^[m jil fim l_]ni*
l_m ^_ f[m ohcp_lmc^[^_m jlcp[^[m
^_f j[{m s [foghim ]ih _r]_f_h]c[
[][^zgc][ ^_f ]_hnli ohcp_lmcn[*
lci [h`cnlc}h+

>f ]ihp_lm[nilci hi m_ bc]c_*
lih jl_m_hn_m _f []no[f g[h^[n[*
lci bih^ol_|i s ko_ \om][ f[ l__*
f_]]c}h) Go[h Llf[h^i E_lhyh^_t)
^_\c^i [ ko_ m_ _h]o_hnl[ `o_l[
^_f j[{m s f[ ][h^c^[n[ ^_f M[lnc*
^i >hnc]illoj]c}h %M[]&) J[lf_*
h_ >fp[l_ha[+

I[ jlcg_l[ j[ln_ ^_f _h]o_h*
nli jif{nc]i m_ \[m} _h fim n_g[m
^_ m_aolc^[^ s _gjf_i+ Bh f[ m_*
aoh^[) f[m jl_aohn[m _mn[\[h l_*
f[]cih[^[m _h g[n_lc[ ^_ _]ihi*
g{[) m[fo^ s _^o][]c}h+

Jc_hnl[m _h f[ n_l]_l[ s ~fncg[
_n[j[) fim ][h^c^[nim l_mjih^c_*
lih chn_llia[hn_m _h ]o_mnc}h ^_

<N:KMH�
<HGO>KL:MHKBH

?j cX ZlXikX fZXj`ze hl\ \e
\c gXxj j\ i\Xc`qX le Zfem\i)
jXkfi`f j`d`cXi( [fe[\ gXik`Z`)
gXe ZXe[`[Xkfj X cX gi\j`[\e)
Z`X* M\ \jg\iX hl\ \e \c k`\d)
gf hl\ ]XckX gXiX hl\ j\ cc\m\e
X ZXYf cXj \c\ZZ`fe\j ^\e\iX)
c\j( cfjgi\j`[\eZ`XYc\jk\e^Xe
fkif XZk`m`[X[ [fe[\ kXdY`we
\ogfe^Xe jlj gifgl\jkXj*

nl[mj[l_h]c[ s ^_gi]l[]c[+
>f ]ihmofn[lf_ [f ][h^cn[^i ^_

f[ RA mo ijchc}h _h g[n_lc[ ^_
^_jol[]c}h jifc]c[f s koz g_^c*
^[m ]ih]l_n[m [^ijn[l{[ j[l[ `il*
n[f_]_l [ fim ila[hct[gim ^_ m_*
aolc^[^ s [ fim ij_l[^il_m ^_ dom*
nc]c[) l_mjih^c} ko_ ãm_ b[ ^_jo*
l[^i) j_li him b_gim b_]bim ^_
f[ pcmn[ ail^[ ^_ fi ko_ hi b_gim
ko_lc^i nl[n[l ^_ g_dil[l+ @l_i
ko_ p[gim [ n_h_l g_dil_m mcmn_*
g[m ko_ cgj[ln[h domnc]c[) p[gim
[ ji^_l b[]_l fim ][g\cim j_lnc*
h_hn_m [ g_^c^[ ko_ ni^[ f[ mi*
]c_^[^ bih^ol_|[ jo_^[ [o^cn[l
l_[fg_hn_ s ]igi g{hcgi h_]_*
mcn[gim ko_ ni^im fim j[lnc^im ji*
f{nc]im _mn_gim _h mchnih{[ _h oh[
mif[ ^cl_]]c}hå+

Bfcm_i S[ff_]cffi ^_ ãS[gimå)
^cdi ko_ j[l[ l_gip_l fim [fnim {h*
^c]_m ^_ cgjohc^[^ _m h_]_m[lci
[lnc]of[l jif{nc][m h[]cih[f_m ^_
m_aolc^[^) s[ ko_ _m[ mcno[]c}h hi
_m oh jli\f_g[ ~hc][g_hn_ ^_ f[
Ccm][f{[ ^_f Jchcmn_lci M~\fc]i i
^_ f[ Mifc]{[) mchi ^_ ni^im+

>al_a} ko_ ã_h fim ~fncgim
[|im _h Eih^ol[m fim jl_mo *
jo_mnim j[l[ m_aolc^[^ b[h ]l_*
]c^i _h oh 1/- jil ]c_hni) _mn[*
gim pcpc_h^i _h oh[ mi]c_^[^ gc*
fcn[lct[^[ s [fn[g_hn_ pcif_hn[) hi
b[s oh[ l_f[]c}h _hnl_ fi ko_ m_
chpc_ln_ _h m_aolc^[^ s fim l_mof*
n[^im ^_ f[ gcmg[) jo_m _m[ jif{*

M`\k\ ZXe[`[Xkfj gi\j`[\eZ`Xc\j gXik`Z`gXife
\e \c Zfem\ijXkfi`f*

?c Xl[`kfi`f \e \c hl\ j\ i\Xc`qz cX XZk`m`[X[ \jklmf Zfdgc\kXd\ek\
cc\ef*

nc][ ^_ m_aolc^[^) ^_\_ ^_ n_h_l
oh ]igjih_hn_ _^o][ncpi+ Bf j[{m
h_]_mcn[ oh[ nl[hm`ilg[]c}h _h
_f mcmn_g[ _^o][ncpi+ Bf jli\f_*
g[ ^_ chm_aolc^[^ s ^_ f[ `[fn[ ^_
]ib_l_h]c[ nc_h_ ko_ p_l n[g\czh
]ih _f jli\f_g[ mi]c[f ko_ pcp_h
fim bih^ol_|imå+

Bh ]o[hni [f ^_m_gjf_i) Io*
][m Bp[ha_fcmni >aocf_l[ ^_ f[ A@)

_rjl_m} ko_ ã_m ola_hn_ ][g\c[l
f[ l_[fc^[^) jilko_ _mi _m al[p_+
s[ ko_ jil _m[ mcno[]c}h b[s go*
]b[m j_lmih[m ko_ _mnyh _h j[h^c*
ff[m+ Q[g\czh `ig_hn[ f[ chgcal[*
]c}h [ inlim j[{m_m) jilko_ [ko{
hi b[s ijilnohc^[^_m) _m h_]_m[*
lci ]l_[l gym `o_hn_m ^_ _gjf_i)
[jis[h^i [ f[m Jsjcg_m ko_ a_*
h_l[h al[h ][hnc^[^ ^_ _gjf_imå+

;cY\ikf JX[`ccX df[\iz \c gif)
^iXdX hl\ [liz mXi`Xj _fiXj*
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A_ fim ho_p_ ][h^c^[nim [ f[
jl_mc^_h]c[ ~hc][g_hn_ ff_a[lih
mc_n_ s ni^im fim j[lnc]cj[hn_m ^c_*
lih [ ]ihi]_l ko_ ^_m_[h g_dil[l
f[m ]ih^c]cih_m ^_fj[{mj[l[a[l[h*
nct[l [ f[ ji\f[]c}h g_dil_m ijil*
nohc^[^_m+

Bh _f ][mi ^_ Io][m >aocf_*
l[) f{^_l ^_ f[ A_gi]l[]c[ @lcmnc*
h[ %A@&) ^cdi ko_ ãf[m f_s_m jif{nc*

][g_hn_ m_ [^[jn[h [ f[ j_lmih[ s
hi ^_\_l{[ ^_ m_l [m{+ E[s ko_ [jfc*
][lf[ ch^_j_h^c_hn_g_hn_ _f ]ifil
ko_ m_[å+

Fh^c]} ko_ ã_h _f jo_mni ^_ f[
jl_mc^_h]c[ ^_\_gim n_h_l [ [f*
aoc_h ][fc`c][^i ko_ n_ha[oh[ ]ih*
^o]n[ gil[f) znc][ ko_ ]l_[ _h fim
jlch]cjcim s p[fil_m ko_ momn_hn[h
[f m_l bog[hiå+Gimz A{[t) ^_fj[lnc*

^iRhc`c][]c}h A_gi]lync][) n[g*
\czh j[lnc]cj} _h _f ^_\[n_ jl_mc*
^_h]c[f s g[hc`_mn} ko_ ãf[ `ilg[
_h ]}gi b_gim p_hc^i b[]c_h^i
jif{nc][ b[ ko_^[^i _h oh ^_m_koc*
fc\lci jilko_ n_h_gim oh[^_mjli*
jil]c}h ^_ ji^_l_m s hi n_h_gim
oh[ ^_gi]l[]c[ l_[få+ J_h]cih}
ko_ ã_f `onoli jl_mc^_hn_ ^_\_ n_*
h_l fc^_l[tai j[l[ ai\_lh[lå+

IKHFHO>K�
<:F;BHL�:GM>�E:�
<KBLBL�=>E�I:ÖL

?c ZXe[`[Xkf X cX gi\j`[\e)
Z`X gfi\c gXik`[f @i\ek\ ;d)
gc`f [\c Jl\Ycf \e L\j`jk\e)
Z`X %@;J?L&( CjXxXj @fej\ZX
dXe`]\jkz hl\ äjfp\c ZXe)
[`[Xkf gi\j`[\eZ`Xc dvjaf)
m\e [\ kf[X cX _`jkfi`X [\
Bfe[liXj* ?jkf i\gi\j\e)
kX cX e\Z\j`[X[ [\ ^\e\iXi
le ZXdY`f jljkXeZ`Xc Xek\
cX Zi`j`j hl\ \jkv m`m`\e[f \c
gXxj( [fe[\ cfjazm\e\j jf)
dfjmxZk`dXjã*
>liXek\ \c [\YXk\ Xj\^liz
hl\ ä\j e\Z\jXi`f le ZXd)
Y`f g\if Zfe leX g\ijfeX
_fe\jkX p kiXejgXi\ek\ hl\
jXhl\ [\ cX gfYi\qX \oki\)
dX X dlZ_fj _fe[li\yfjã*
>`af \jkXi [`jgl\jkf X \iiX)
[`ZXi cX [\c`eZl\eZ`X p \c
[\j\dgc\f*

<>KH�BG@K>LH�=>�
=KH@:L�=>L=>�>E�
.3�=>�>G>KH

MXcmX[fi HXjiXccX [`af hl\
Bfe[liXj m`m\ leX Zi`j`j gf)
cxk`ZX jfZ`Xc p \Zfezd`ZX*
M\ c\ Zfejlckz hlw _Xiv gX)
iX ZfdYXk`i \c eXiZfkiv]`Zf
p [`af hl\ X gXik`i [\c .3 [\
\e\if [\c gizo`df Xyf ef
g\id`k`iv \c `e^i\jf [\ [if)
^X X \jk\ gXxj* äJXiX hl\ cfj
eXiZfkiX]`ZXek\j j\ Xii`\j)
^l\e X dXe[XiX kiXmwj [\
le YXiZf f Xm`fe\j 4, f -,,
d`ccfe\j [\ [zcXi\j \e [if)
^X k`\e\e hl\ k\e\i X Xc)
^l`\e \e \c gXxj [\ [\jk`efã*
;[\dvj( dXe`]\jkz hl\ \e
cX jXcl[ äk\e\dfj le ^iXe
gifYc\dX gfihl\ cX d\i`\e)
[X \jZfcXi cc\^X kXi[\ p k\)
e\dfj hl\ Zl`[Xi cX Xc`d\e)
kXZ`ze [\ cfj e`yfj[\ \eki\
Z\if p ki\j Xyfjã*

IKBF>K�=H<>GM>�
JN>L>KÑ�
IK>LB=>GM>

?c`j\fPXcc\Z`ccf L\p\j( Xj)
g`iXek\ X cX gi\j`[\eZ`X gfi
\c JXik`[fP;GIM( \ogi\jz
hl\ wc j\iv \c gizo`df dXe)
[XkXi`f [\ cfj _fe[li\yfj*
äSfj\iw \c gi`d\i dX\jkif
\e j\i gi\j`[\ek\ [\ Bfe)
[liXj* P\e^fX gifgfe\ip
X [\Z`ihl\ \jkfp gi\gXiX)
[f gXiX Xjld`i cX gi\j`[\e)
[\eZ`Xã*
Ce[`Zz hl\ \e Bfe[liXj \c
xe[`Z\[\ Zixd\e\j ef `em\j)
k`^X[fj e` Zi`d`eXc`qX[fj Xe)
[X \e 52 gfiZ`\ekf p Xg\eXj
\c ZlXkif gfiZ`\ekfj\ _Xe
al[`Z`Xc`qX[f* ä?eBfe[liXj
gXi\Z`\iX hl\ cX ]`jZXcxX kiX)
YXaX gfi le cX[f( cX gfc`ZxX
gfifkifp \c ^fY`\ief Z\ekiXc
gfifkif gfihl\ _Xp leX [\j)
Xik`ZlcXZ`zeã*

;NL<:�F>CHK:K�
E:�<:EB=:=�
>=N<:MBO:

?c ZXe[`[Xkf Fl`j T\cXpX( [\c
JXik`[f F`Y\iXc( [liXek\ \c
Zfem\ijXkfi`f gi\j`[\eZ`Xc(
\ogi\jz hl\ -,4 d`c e\^f)
Z`fj _Xe Z\iiX[f X ZXljX [\
cX \okfij`ze \e cfj {ck`dfj
[`\q Xyfjp hl\ XgXik\ [\
cX ZXi^X ki`YlkXi`X Xc ^fY`\i)
ef k`\e\e hl\ gX^Xi X [\c`e)
Zl\ek\j*
äBXp leX Oe`[X[ ;ek`\okfi)
j`ze( g\if jXY\dfj hl\ cX
ZXek`[X[ [\ [`e\if hl\ j\
dl\m\ gif[lZkf [\ cX \okfi)
j`ze j\ dXe\aX \e \c j`jk\)
dX YXeZXi`fã*
;[\dvj( T\cXpX i\]`i`z hl\
\e cXj dXefj [\ cfjazm\e\j
\jkv cX i\jgfejXY`c`[X[ gX)
ki`zk`ZX* äB\dfj [\k\id`eX)
[f hl\ d\afiXi\dfj cX ZXc`)
[X[ \[lZXk`mXã*

GH�I>KFBMBKÑ�
FÑL�KH;HL�>G�>E�
@H;B>KGH

Lfd\fPvjhl\q( ZXe[`[Xkf
gfi\c gXik`[f;c`XeqX JXki`z)
k`ZX Bfe[li\yX \ogljf hl\
äcX j\^li`[X[ Z`l[X[XeX
_Xp hl\ d\afiXicX p hl\ cfj
gfcxk`Zfj ef j`^Xe m`fcXe[f
cX Zfejk`klZ`ze p cXj c\p\jã*
Ikif [\ cfj gifYc\dXj hl\
\e]fZz ]l\ cX ZfiilgZ`ze
gfihl\ ef ägf[\dfj j\^l`i
g\id`k`\e[f hl\ j`^Xe if)
YXe[f \c [`e\if [\c ?jkX[f(
_Xp hl\ gfe\ifi[\eã*
;yX[`z hl\ ä\e d` gif^iX)
dX [\ ^fY`\ief j\ fi`\ekXiv
_XZ`X leX gfcxk`ZX \Zfezd`)
ZX [\ fYa\k`mfj ZcXifj( gl\j
Zfej`[\iXdfjhl\ Zfe [\)
Z`j`ze p mXc\ekxX gf[\dfj
`dgfe\i gfcxk`ZXj gife\^f)
Z`f( gif\dgi\jXj p gifkiX)
YXafjã*
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BE C8H :EC<DI8;E
?c =fd`kw [\ ;c\ikX N\dgiXeX [\ cX =fd`j`ze J\idXe\e)
k\ [\ =fek`e^\eZ`Xj %=fg\Zf&( [\ZcXiz Xp\i Xc\ikX m\i[\
gfi .0 _fiXj( gXiX cfj [\gXikXd\ekfj [\ MXekX <viYXiX(
=fgve( IZfk\g\hl\( F\dg`iX( Cek`YlZv( @iXeZ`jZf GfiX)
qve( FX JXq( =fdXpX^lX p =_fclk\ZX*

@O? OHI >? FIM NL;MF;>;>IM ;F J?H;F JLIAL?M?HI

ÜL<:K�DBE@HK>�JN>=:KÑ�>G�
EB;>KM:=(�L>@áG�LN�=>?>GL:

Ea [\[PQ^MP[ \^Q_QZ`m aZ ^QOa^_[ PQ QcTUNUOUmZ \QZMX [ ;MNQM_ 6[^\a_% M^SaYQZ`MZP[ ]aQ
MX QcMXOMXPQ _Q XQ bQZOUm QX \XMe[ PQ XM \^U_UmZ \^QbQZ`UbM'

Bf _r[f][f^_ ^_ P[h M_^li Po*
f[) Lm][l B^o[l^i Hcfail_) koc_h
_m ohi ^_ fim jl_mim nl[mf[^[^im
[ f[ ]yl]_f ^_ Bf Mlial_mi) Vili)
ko_^[ly _h fc\_ln[^) ch`ilg} [s_l
mo [ji^_l[^i f_a[f Oo\zh Pif[hi+

Ac]bi [\ia[^i jl_m_hn} oh l_*
]olmi ^_ _rbc\c]c}h j_h[f i E[*
\_[m @iljom) [laog_hn[h^i ko_
[f _r_^cf) [ koc_h m_ f_ []om[ ^_ _h*
lcko_]cgc_hni cf{]cni m_ f_ p_h]c}
_f jf[ti ^_ f[ jlcmc}h jl_p_hncp[+

ãI[ @iln_ ^_ >j_f[]cih_m ^_ fi
M_h[fb[ [^gcnc^i f[ []]c}h [ `[pil
^_ Lm][l Hcfail_ s m_ hig\l} oh
do_t _d_]onil) ko_ _h _fjf[ti ^_ /1
bil[m) nl[m]ollc^[m ^_ f[ chn_lji*
mc]c}h ^_ f[ []]c}h) ^_\_ly l_h^cl
ch`ilg_ [ f[ chmncno]c}h) g[hc`_m*
n[h^i [ foa[l _f E[\_[m @iljomå)
^cdi Pif[hi+

Brjfc]} ko_ ]ih `_]b[ .0 ^_
m_jnc_g\l_ ^_f /-.2) m_ f_ ^_]l_*
n} jlcmc}h jl_p_hncp[ [ mo ^_`_h*
^c^i) jil g[h^[ni ^_f [ln{]ofi .5.
^_f @}^cai Mli]_m[f M_h[f) f[ ]o[f
nc_h_ oh jf[ti ^_ ^ol[]c}h ^_ ^im
[|im+

ãBmn[ ][^o]} _f ./ ^_ m_jnc_g*
\l_ ^_ _mn_ [|i s mifi jo_^_ m_l
[gjfc[^[ jil oh []o_l^i ^c]n[^i
jil f[ @iln_ Pojl_g[ ^_ Gomnc]c[
%@PG&) [ mifc]cno^ `oh^[^[ jil _f

. . 5KXJK KQ (* JKQ
RKX GSYKWOTW$ cQ
MZGWJG OQKMGQ%
RKSYK UWOXOfS ^
KXK JdG UTW RGS%
JGYT ITSYKSOJT
KS KQ GWYdIZQT
(//$ SZRKWGQ
YWKX$ QG XGQG IZG%
YWT JKQ YWOHZSGQ
JK BGS ?KJWT
BZQG$ JKHOf WK%
[TIGW QG UWOXOfS
UWK[KSYO[G&

:XEaQ ;RODQR#

DERJDGR

Jchcmn_lci M~\fc]i8 _p_hnim ko_
hi _rcmn_h b[mn[ _f ^{[ ^_ bis) jil*
ko_ hi jl_m_hn} mo mifc]cno^ `oh*
^[^[å+

>m_aol} ko_ ã^_m^_ _f .0 ^_f
g_m [hn_lcil) zf ao[l^[ cf_a[fg_h*
n_ jlcmc}h s _m_ ^{[ jil g[h^[ni
]ihn_hc^i _h _f [ln{]ofi .55) ho*
g_l[f nl_m ^_f gcmgi ]}^cai) f[
m[f[ ]o[nli ^_f Qlc\oh[f ^_ P_h*

?c \oXcZXc[\ IjZXi E`c^fi\( \jkXixX jXc`\e[f [\c Z\ekif [\ i\Zclj`ze [\ ?c Jif^i\jf( Sfif( X dvj kXi[Xi
dXyXeX( j\^{e cf hl\ `e]fidz jl [\]\ejX \e cfj Dlq^X[fj [\ MXe J\[if MlcX*

n_h]c[ ^_ P[h M_^li Pof[) ^_\c} l_*
pi][lf[ s il^_h[l f[ fc\_ln[^ chg_*
^c[n[ ^_ Lm][l Hcfail_å+

M O B P B K Q > O èK
O B @ R P> @ Fë K

ãPch _g\[lai) ig cnc^i _m_
g[h^[ni ^_ f_s) jil fim dota[^i*
l_m ^_fQlc\oh[f ^_ P_hn_h]c[) _f /2
^_ m_jnc_g\l_ ^_ _mn_ [|i) f[ ^_*

`_hm[ mifc]cn} l_pcmc}h ^_ g_^c^[m
s _f nlc\oh[f mch n_h_l [laog_hnim
^_ f_s) g[hnc_h_ _h f[ ]yl]_f [ ëm*
][l Hcfail_å+

O_cn_l} ko_ ã_f []ni _m [\omi ^_
fim dota[^il_mj_h[f_m) koc_h_m chn_*
al[lih f[ m[f[ ]o[nli8 ]ihmc^_l[ _mn[
^_`_hm[ ko_ _m oh[ ][om[f ^_ l_]o*
m[]c}h) jil fi ]o[f [ f[ \l_p_^[^ ji*
mc\f_ _mn[l_gimjl_m_hn[h^i _m[ []*

]c}h) jilko_j_hm[gim ko_ b[soh[
`[fn[ ^_ cgj[l]c[fc^[^å+ Acdi ko_ _m*
j_l[ ko_ mo]fc_hn_ _mnz _h fc\_ln[^ [
gym n[l^[l g[|[h[+

J[hc`_mn} ko_) zf mifi nc_h_ oh
jli]_mi f_a[f jil _hlcko_]cgc_h*
ni cf{]cni+ ãKi nc_h_ inlim ][mim j_h*
^c_hn_m) jilko_ hcg_^c^[m jim__å+

Bm[ ^_]cmc}h f[ nig[ly oh do_t
_d_]onil ko_ nc_h_ jf[ti ^_ 0 ^{[m+

;Yjl\cm\e X dla\i\j hl\ \iXe
XZljX[Xj [\ m\e[\i [fj cfifj

Aim god_l_m ko_ _l[h []om[*
^[m ^_ p_h^_l ^im filim) `o_lih
[\mo_fn[m [s_l _h fim Gota[^im ^_
P[h M_^li Pof[+

P_ nl[n[ ^_ D[\s Gofcm[ @[f^_*
l}h D[l]{[ _ Flcm Lfcgjc[ E_lhyh*
^_t >fp[l[^i+

I[m `zgch[m b[\{[h mc^i ^_n_hc*
^[m) _f .4^_ g[lti ^_ /-.0 _h f[ C_*

lc[ ^_f >alc]ofnil) jil mojih_lf[m
l_mjihm[\f_m ^_ ]ig_l]c[fct[]c}h
cf_a[f ^_ `[oh[ _hj_ldoc]ci ^_fg_*
^ci [g\c_hn_+

Go_]_m ko_ ff_p[\[h _f ][mi) il*
^_h[lih mo chg_^c[n[ fc\_ln[^s f_m
momj_h^c_lih f[m g_^c^[m momncno*
p[m ko_ m_ f_m b[\{[ [jfc][^i+

I[Ccm][f{[ ^_fJchcmn_lci M~\fc*

]i) mifc]cn[\[ oh[ m_hn_h]c[ ]ih*
^_h[nilc[) j_li fo_ai ^_ hi ]ig*
j[l_]_l fim n_mncaim ]ih fim ko_
]ihn[\[) f[m god_l_m `o_lih [\*
mo_fn[m ^_ ni^[ l_mjihm[\cfc^[^
j_h[f+

Mil _m_ ^_fcni) m_ [jfc][h^_ ]o[*
nli [ho_p_ [|im ^_jlcmc}h _h ][mi
^_ b[\_l ]ofj[\cfc^[^+

FXj dla\i\j hl`\e\je \iXe XZljX[Xj [\ Zfd\iZ`Xc`qXZ`ze `c\^Xc [\
]XleX ]l\ife XYjl\ckXj( cl\^f hl\ ef j\ gi\j\ekXiXe cfj k\jk`^fj*
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?H TIH;M >? ;FNI LC?MAI >? ., GOHC=CJCIM

>LM:;E><>G�:EB:GS:L�
<HGMK:�BGNG=:<BHG>L

8Z QX QZOaQZ`^[ Q_`abUQ^[Z ^Q\^Q_QZ`MZ`Q_ PQ YaZUOU\U[_ PQX HMXXQ PQ
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IK>LNIN>LMH

=X[X dle`Z`g`f k`\e\ hl\ gi`f)
i`qXi \e cXj fYiXj hl\ j\ [\jX)
iifccXe \e Y\e\]`Z`f [\ cfj _X)
Y`kXek\j*
M\\jk`dX hl\ gXiX ZX[X Xyfj\
gf[ixX e\Z\j`kXi le mXcfi ^cf)
YXc [\ /,, d`ccfe\j [\ c\dg`)
iXj gXiX [Xi i\jgl\jkX X cXj e\)
Z\j`[X[\j[\ cfj., dle`Z`g`fj
[\c PXcc\ [\ MlcX*

@ih _f jlij}mcni ^_ _mn[\f_]_l
p{h]ofim chmncno]cih[f_m) f[ @igc*
mc}h M_lg[h_hn_ ^_ @ihncha_h]c[m
%@LMB@L& `clg} oh ]ihp_hci ]ih
f[ Wih[J_nlijifcn[h[ ^_f S[ff_ ^_
Pof[ %WJSP& s f[ @igcmc}h j[l[ _f
@ihnlif ^_ Fhoh^[]cih_m ^_f S[ff_
^_ Pof[ %@@FSP&) ]ih _f `ch ^_ l_*
^o]cl f[ pofh_l[\cfc^[^ ^_ fim [m_h*
n[gc_hnim bog[him o\c][^im _h mc*
ncim ^_ lc_mai+

ãP_b[ chn_al[^i f[ @igcmc}hj[*
l[ _f @ihnlif ^_ Fhoh^[]cih_m s _mi
_m gos \o_hi jilko_ [m{ m_ ji^ly
[n_h^_l _h ]ihdohni s ^[l oh[ l_m*
jo_mn[ lyjc^[ [f[ji\f[]c}hå)_rjfc*
]} OihsOi^l{ao_t) mo\]igcmcih[*
^i hili]]c^_hn[f ^_ @LMB@L+

A_n[ff} ko_ nc_h_h oh[ ][hnc^[^
]ihmc^_l[\f_ ^_\il^im ]igi [fcpci
s jlin_]]c}h j[l[ f[m ]igohc^[^_m
^_Minl_lcffim) Mcgc_hn[)Scff[ho_p[)
P[hJ[ho_f) Bf Mlial_mi s _f O[g[f
^_f Qcal_) j_li mih f[m [f][f^{[m f[m
ko_ ^_\_h _rjih_l f[ jli\f_gync*
][ ko_ nc_h_hj[l[a_mncih[l [jisi+

@LMB@L nc_h_ _hfcmn[^im /-
gohc]cjcim ^_f S[ff_ ^_ Pof[ _h fim
ko_ m_ ^_\_l{[h _d_]on[l jlis_]nim
j[l[ ko_ jo_^[h ]l_]_l mch lc_maim
[ ^[|im ^_ f[ h[nol[f_t[+

@ L K Q O L I A B
FK R K A > @ FL K B P

ãQ_h_gim ]igi jlij}mcni ff_*
p[l oh[g_dil a_mnc}hs ilc_hn[]c}h
^_ fim l_]olmim s ko_ ][^[ oh[ ^_
f[m gohc]cj[fc^[^_m jo_^[ _hn_h*
^_l ko_ n_h_gim oh[ l_mjihm[\cfc*
^[^ ]ih _mnim gohc]cjcim s [^_gym
b[s ^_\cfc^[^_m [ f[m ko_ b[s ko_
^[lf_m l_mjo_mn[m ijilnoh[må)g[*
hc`_mn} Iocm A[]imn[) ^_ f[ @@FSP+

I[ jl_i]oj[]c}h s _f ^_m_i ^_
g_dil[l _h fim foa[l_m pofh_l[\f_m
b[jlipi][^i ko_ fim [f][f^_m ^_ fim
/- gohc]cjcim) m_ b[s[hjl_m_hn[^i
j[l[ m[\_l mi\l_ f[m jlijo_mn[m s _f
jf[h ^_ nl[\[di jil j[ln_ ^_ f[m chm*
ncno]cih_m chpifo]l[^[m+

D_lmih Jo|it) l_jl_m_hn[h*
n_ ^_ f[ >mi]c[]c}h ^_ Lla[hcmgim
hi Do\_lh[g_hn[f_m) ^cdi ko_ nl[*

CKSKRTX
JOXUTSOHQK QTX
UWKXZUZKXYTX JK
KXYGX OSXYOYZIOT%
SKX UGWG QQK[GW G
IGHT KQ YWGHGPT
VZK UKWROYOWb
WKJZIOW WOKXMTXj&

:RQ\ :RGUbJXH]#

VXEFRPLVLRQDGR

,89.,8

\[d[h _h f[ a_mnc}h ^_ lc_mai s ][g*
\ci ]fcgync]i s ]ih f[ `clg[ ^_f ]ih*
p_hci m_ [jo_mn[ jil f[ l_^o]]c}h
^_ lc_mai+

ãBh _mn_ ][mi m_ _mny b[]c_h^i
oh[ [f_ln[ n_gjl[h[) [^_gym m_lpc*
l{[ ^_ _d_gjfi j[l[ inl[m tih[m ^_f

;G 4TROXOfS
YOKSK RZING
WKXUTSXGHOQOJGJ
KS KQ JKXGWWTQQT
JK THWGX NOJWbZ%
QOIGX$ VZK XK STX
GXOMSG JK UGWYK
JKQ MTHOKWSTj&

5XLV -DFRVWD#

IXQFLRQDULR GH OD

,,2>;

j[{må)[al_a} Jo|it+
Bf [f][f^_ ^_ Minl_lcffim) @lir

Qip[l) [m_aol} ko_ m_ b[h chpifo*
]l[^i jilko_ _m_ gohc]cjci _m ohi
^_ fim gym [`_]n[^im s _h _mn_ gi*
g_hni _mnyh ]ih a_hn_ _h [f\_lao_m
s ]ih [g_h[t[m ^_ ho_pim ^[|im+

rr

CWGHGPGRTX KS
OSIOJKSIOG UTQdYO%
IG$ KS KITSTRdG
XTQOJGWOG$ XKMZ%
WOJGJ GQORKYG%
WOG$ MKXYOfS JK
WOKXMT ^ IGRHOT
IQORbYOITj&

0HUVRQ 6XcR] #

UHSUHVHQWDQWH GH

*;8780

ãP[fcgim ^_ oh[ choh^[]c}h s
_hnl[gim _h inl[)jil _mi ko_l_gim
ko_ _h _mnim jlis_]nim him nig_h
_h ]o_hn[) ko_ b[s[ pifohn[^ j[l[
l_mifp_l fim jli\f_g[m ko_ m_ b[h
]ihp_lnc^i _h mcno[]cih_m al[p_m s
h_]_mcn[h m_l nl[n[^im ]igi _g_l*

6XYGRTX ITS QG
KXUKWGS_G VZK
G UGWYOW JK QTX
UWf]ORTX GeTX
QG XOYZGIOfS [G
G RKPTWGW KS
SZKXYWT RZSOIO%
UOTj&

,UR[ <RYDU#

DOFDOGH GH

9RWUHULOORV

a_h]c[må[`clg}Qip[l+ Bf [f][f^_^c*
di ko_ b[h n_hc^i [fai ^_ [jisi jil
j[ln_ ^_ @LMB@L _h f[ ]ihmnlo]*
]c}h ^_ ][h[f_m ^_ ^l_h[d_) ko_ f_m
b[j_lgcnc^i l_^o]cl [faohim ^[|im
_h _fgohc]cjci ko_ mo_f_ m_l [`_]n[*
^i jil _f l{i Rf~[+
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JIL .0 BIL;M G;M

L:G�I>=KH�LNE:�
>G�:E>KM:�O>K=>�
IHK�EENOB:L

8X 6QZM[_% PQ XM 6[\QO[% \^[Z[_`UOm Yi_ `[^YQZ`M_'
>M_ MXQ^`M_ `MYNUjZ MNM^OMZ [`^[_ _U`U[_ PQX \Mk_'

P[hM_^li Pof[ m_ _h]o_hnl[ _h*
nl_ fim gohc]cjcim ]ih [f_ln[ p_l*
^_) f[ ]o[f `o_ _gcnc^[ jil f[ @igc*
mc}hM_lg[h_hn_ ^_@ihncha_h]c[m
%@ij_]i& ^_\c^i [ ko_ fim hcp_f_m
^_f l{i @b[g_f_]}h b[h [og_hn[*
^i jil f[m ]ihmn[hn_m ffopc[m+

I[ n_gjil[^[ ffopcim[ mcao_
]ih chn_hmc^[^ jil fi ko_ fim hcp_*
f_m ^_f l{i _h g_h]c}h m_ b[h ch*
]l_g_hn[^i+ Bmj_]c[fg_hn_ _h _f
i]]c^_hn_ ^_f j[{m f[m nilg_hn[m
b[h mc^i ]ih g[sil `o_lt[ s `l_*
]o_h]c[+

Bh _m_ m_hnc^i) f[ [f_ln[ j_lg[*
h_]_ j[l[ P[h M_^li Pof[ jil /1
bil[m gym+ >onilc^[^_m ^_ f[ @i*
j_]i _rjl_m[lih ko_ m_ _h]o_h*
nl[h _h ]ihmn[hn_ gihcnil_i j[*
l[ _pcn[l ko_ m_ ^_h mcno[]cih_m ^_
lc_mai ko_ jiha[h _h j_fcali f[ pc*
^[ ^_ fim ]co^[^[him+

L Q O L P J R K F@ FM FL P
I[ [f_ln[ n[g\czh m_ _rn_h^c}

j[l[ inlim gohc]cjcim [f_^[|im
[f l{i @b[g_f_]}h s n[g\czh j[l[

_f Rf~[+ Bhnl_ _mnim m_ _h]o_hnl[h
Minl_lcffim) Mcgc_hn[) Scff[ho_p[)
I[ Icg[) @bifig[ s Mo_lni @il*
nzm _h _f ^_j[ln[g_hni ^_ @ilnzm+

Q[g\czh Bf Mlial_mi) P[hn[ Oc*
n[s BfK_alcni) _hVili b[mn[BfO[*
g[f ^_f Qlcal_ _h Q_f[) >nfyhnc^[)
[\[l][h^i n[g\czh fim\[dim ^_ ?[*
l[]i[ s I[ Cl[ao[+

Lnlim ^_j[ln[g_hnim ]igi @i*
jyh) L]in_j_ko_) I_gjcl[) Fhnc\o*
]y) Cl[h]cm]i Jil[tyh) I[M[t) @i*
g[s[ao[ s @bifon_][) n[g\czh m_
g[hnc_h_ ]ih f[ gcmg[ [f_ln[+

Iim jlih}mnc]im ^_f @_hnli ^_
Bmno^cim >ngim`zlc]im) L]_[hi*
aly`c]im s P{mgc]im %@_h[im& ^_
f[ @ij_]i) ch^c][h ko_ ]ihncho[*
lyh f[m ffopc[m s ]bo\[m]im ^_ p[*
lc[^[ chn_hmc^[^) []igj[|[^im ^_
[]ncpc^[^ _fz]nlc][ j[l[ ][mc ni^i
_f j[{m+

Bh _m_ m_hnc^i) f[ @ij_]i l_]i*
gc_h^[ [ f[m j_lmih[m ko_ l_mc^_h
_h _mn[m tih[m b[]_l _p[]o[]cih_m
jl_p_hncp[m s g[hn_h_l _fgihcni*
l_i ^_ mo_hnilhi j[l[ c^_hnc`c][l s

=:GHLIHK�
MHKF>GM:L

L\Z`\ek\d\ek\ cXj cclm`Xj[\aX)
ife `ele[XZ`fe\j \e mXi`Xj Zf)
cfe`XjjXdg\[iXeXj( gfi cfhl\
leXj 3,, g\ijfeXj klm`\ife
hl\ j\i \mXZlX[Xj* ;j`d`jdf
j\ gi\j\ekXife [Xyfj \e ZXcc\j
pmXi`fjm\_xZlcfjhl\[XifemX)
iX[fj*NXdY`we j\ _Xe i\gfikX)
[f X]\ZkXZ`fe\j \e fkifj j`k`fj
[\c gXxj*

gcnca[l jimc\f_m lc_maim) ]igi ]o*
h_n[m s ][h[f_m i\mnloc^im)gcmgim
ko_jo_^_h a_h_l[l choh^[]cih_m8
i l[g[m ^_ yl\if_m ][{^im ko_ jo_*
^[h jih_l _h j_fcali f[ chn_alc^[^
`{mc][ ^_ f[m j_lmih[m+

Brjfc][lih ko_ j[l[ g[hn_h_l
f[ nl[hkocfc^[^ ^_ f[ ]co^[^[h{[) ch*
`ilg[lyh ]ihmn[hn_g_hn_ ^_ f[m
]ih^c]cih_m ]fcg[nif}ac][m) j_li
n[g\czh l_[fct[lyh []]cih_m nz]hc*
][m s ^_ ][gji j[l[ m[fp[ao[l^[l
f[ pc^[ s \c_h_m ^_ fim ji\f[^il_m+

C Ffjazm\e\j i\Z`Y\e `ejkilZZ`ze _XZ`\e[f we]Xj`j \e i\cXZ`fe\j
_ldXeXj gXiX hl\ Xk`\e[Xe X cXj g\ijfeXj [\ d\afi dXe\iX*

=XgXZ`kXe X dlZ_XZ_fj
gXiX Xk\e[\i \e \c L`mXj

Jym ^_ 0-- d}p_h_m ko_ `il*
g[h j[ln_ ^_f Mlis_]ni @}^c*
ai S_l^_) m_ _mnyh ][j[]cn[h^i
j[l[ \lch^[l oh[ g_dil [n_h*
]c}h n[hni [ fim j[lc_hn_m ]i*
gi [ fim j[]c_hn_m ko_ ff_a[h [f
bimjcn[f J[lci @[n[lchi Ocp[m
^_ P[h M_^li Pof[+

Bf i\d_ncpi ^_f jlial[g[ _m
ko_ fim go]b[]bim\lch^_hoh[
[n_h]c}h chn_al[f [ f[m j_lmih[m
ko_ ff_a[h [ _m_ m[h[nilci+

>fc]c[ ?_h{n_t) d_`[ ^_ [n_h*
]c}h [f omo[lci) g[hc`_mn} ko_
mih oh[m 02- j_lmih[m f[m ko_
m_ _mnyh ][j[]cn[h^i+

ãIim go]b[]bim l_[fct[lyh
oh[ m_lc_ ^_ `oh]cih_m _h f[m
yl_[m [mcah[^[m) jo_m _f i\d_*
ncpi _m ko_ fim j[lc_hn_m s fim
j[]c_hn_m l_]c\[hoh[ [n_h]c}h
^_ ][fc^[^+ E[s yl_[m _h f[m ko_
fim `[gcfc[l_m hi jo_^_h chal_*
m[l) j_li jil g_^ci ^_f j_lmi*
h[f ko_ m_ _mny ][j[]cn[h^i) ji*
^lyh i\n_h_l ch`ilg[]c}h ^_
fim j[]c_hn_må) l_][f]} ?_h{n_t+

Mil oh j_lci^i ^_ nl_m g_*
m_m) j[lnc_h^i ^_m^_ _f jl_m_h*
n_ g_m b[mn[ ^c]c_g\l_) fim d}*
p_h_m _mn[lyh f[\il[h^i _h _f
bimjcn[f s m_lyh [mcah[^im _h
^c`_l_hn_m yl_[m+

ãBf [|i j[m[^i m_ nopi oh[
_rj_lc_h]c[ mcgcf[l) jil fi ko_
fim d}p_h_m ko_ gimnl[lih oh
g_dil ^_m_gj_|i s m_ _m`il*
t[lih jil [jl_h^_l inl[m ]i*
m[m) [^_gym ^_ f[m [mcah[^[m)

=ZKXYWT OSYKWcX
KX VZK QTX ZXZG%
WOTX$ YKSMGS QG
RKPTW GYKSIOfS
UTXOHQK& ;TX
Pf[KSKX XKWbS
ZS GUT^T UGWG
QTX LGROQOGWKX JK
SZKXYWTX UGIOKS%
YKXj

*OLFLD +HQbWH]#

MH ID GH DWHQFLdQ DO

XVXDULR$

`o_lih ]ihnl[n[^im jil _f bimjc*
n[f+ >]no[fg_hn_) b[s go]b[]bim
_h _f yl_[ ^_ [n_h]c}h [f omo[lci s
inlim ^_j[ln[g_hnim) jil fi ko_ m_
_h]o_hnl[h ]igi _gjf_[^im n_g*
jil[f_må+

>|[^c} ko_ m_ f_m b[]_ bch][*
jcz [ f[m ^c`_l_hn_m mcno[]cih_m [
f[m ko_ jo_^_h _mn[l _rjo_mnim) ni*
g[h^i _h ]o_hn[ ko_ _m oh[ chmnc*
no]c}h ^_ m_lpc]ci) j_li ko_ fi gym
cgjiln[hn_ _m _f [jisi ko_ f_ \lch*
^[lyh [ fim `[gcfc[l_m ]igi [ fim
gcmgim j[]c_hn_m+

ãIim go]b[]bim m_lyh oh [ji*
si j[l[ _ffim) jo_m m_lpclyh ^_
jo_hn_ _hnl_ `[gcfc[l s j[]c_hn_å)
_rjfc]} f[ `oh]cih[lc[+
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4_QSa^MZ ]aQ PQ Q_M YMZQ^M _Q \aQPQ QbU`M^ ]aQ _Q
UZb[XaO^QZ QZ _U`aMOU[ZQ_ PQ bU[XQZOUM d PQXUZOaQZOUM'

G}p_h_m ko_ `ilg[h j[ln_ ^_
^cp_lm[m ila[hct[]cih_m) j[lnc]c*
j[lih [s_l _h ]ihp_lm[nilci _h _f
ko_ _rjomc_lih mcno[]cih_m ko_ fim
[ko_d[h s ^_ _m[ g[h_l[ ]ihi]_l
koz _mnyh b[]c_h^i inl[m chmncno*
]cih_m j[l[ l_mifp_lf[m) n[g\czh
j[l[ ohc`c][l _m`o_ltim s _mn[\f_*
]_l l_f[]cih_m ^_ ]if[\il[]c}h [ `[*
pil ^_ _ffim+

>lh[f^i A{[t ^_f @_hnli ^_
Mligi]c}h _h P[fo^ s >mcmn_h*
]c[ C[gcfc[l %@_jlim[`&) g[hc`_m*
n} ko_ _f ]ihp_lm[nilci nopi ]igi

n_g[ ãGop_hno^ s ^_mcao[f^[^_må)
]ih _f i\d_ncpi ^_ _m]o]b[l f[m ^c`c*
]ofn[^_m s l_nim ko_ nc_h_h fim go*
]b[]bim+ ã

No_l_gim _m]o]b[l ]oyf_m mih
fim jli\f_g[m ko_ gym him [`_]n[h
[ fim d}p_h_m s _m cgjiln[hn_ l_m[f*
n[l ko_ ]ih`ilg[gim f[ g[sil{[
^_ f[ ji\f[]c}h bih^ol_|[) jil fi
n[hni) him pifp_gim gym pofh_l[*
\f_m s _mn[gim ][mc [\[h^ih[^im+
No_l_gim ko_ m_ him _m]o]b_å+
O_][f]} ko_ f[ `[fn[ ^_ ijilnohc*
^[^_m) a_h_l[ gym pcif_h]c[ s ^_*

fch]o_h]c[) jo_m fim go]b[]bim m_
l_`oac[h _h _m[m mcno[]cih_m) s[ko_
n[gji]i _h fim bia[l_m l_]c\_h f[
[n_h]c}h h_]_m[lc[+ ã@l_i ko_ h[*
^c_ koc_l_ p_lm_ chpifo]l[^i _h [f*
ai ko_ f_ [`_]n_ mopc^[sb[mn[ f[^_
mo `[gcfc[+

ãScpcgim _h oh _mj[]ci ^_ mo*
j_lpcp_h]c[+ Bf ko_ fial[oh[ijil*
nohc^[^ jo_^_ _mno^c[l) nl[\[d[l s)
nc_h_ m[fo^) j_li _f ko_ hi) \om][
f[ `ilg[ j[l[ mi\l_pcpcl s _m [b{
]o[h^i fim go]b[]bim m_ chpifo*
]l[h _h g[l[m s j[h^cff[må+

?e \c Zfem\ijXkfi`f( cfj d`\dYifj [\ [`]\i\ek\j fi^Xe`qXZ`fe\j
\oglj`\ife cX gifYc\dvk`ZX X cX hl\ j\ \e]i\ekX cX alm\ekl[*
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>M_ UZ_`MXMOU[ZQ_ XXQbMZ QX Z[YN^Q
PQ 6M\U`iZ >QZd DMY[_'

 ********
+++ Z +++++ Z + + ++++++++++ / $

# ?6 9 .8w& $6 ))Ä\_v 6,2 >
$ + 6 b 8 + 5 C , $ $ $ a j L ` '

Bf [f][f^_ ^_ P[h M_^li Po*
f[ >lg[h^i @[fc^ihci) j[lnc]c*
j} dohni [f m_]l_n[lci ^_ A_l_*
]bim Eog[him) Gomnc]c[) Di\_l*
h[]c}h s A_m]_hnl[fct[]c}h) I_i*
h_f >s[f[8 s _f ]ig[h^[hn_ a_h_*
l[f ^_f @o_lji ^_ ?ig\_lim) G[c*
g_ Lg[l Pcfp[) _h fim []nim ^_ b[*
\cfcn[]c}h ^_ f[ l_gi^_f[]c}h ^_ f[
_mn[]c}h ^_ \ig\_lim ^_f ^cmnlcni
^_ @b[g_f_]}h+

@[fc^ihci ^cdi7 ãNo_l_gim `_*
fc]cn[l [f b_lic]i @o_lji ^_ ?ig*
\_lim) ko_ nc_h_ oh[ ch`l[_mnlo]no*
l[ ]igjf_n[g_hn_ ho_p[ ko_ f_ p[
[ ^[l oh \o_h m_lpc]ci [ f[ ji\f[*
]c}h+ Ko_mnl[ ]co^[^ m_ _mny `il*

n[f_]c_h^i ][^[ ^{[ jilko_ ni^im
]l__gim _h _ff[å+

Q[g\czh _rjfc]} ko_ _mnyh j[*
pcg_hn[h^i fim []]_mim [ _m[ _m*
n[]c}h \ig\_lcf +ãS_gim ko_ _f
@o_lji ^_?ig\_lim p[ ][g\c[h*
^i) ko_ P[h M_^li Pof[ p[ ][g*
\c[h^i s) jil _h^_) Eih^ol[m p[
][g\c[h^i s _mi _m gos jimcncpi
jilko_ him \_h_`c]c[ [ ni^imå+

>|[^c} ko_ ã_f ][g\ci m_ mc_h*
n_ _h @b[g_f_]}h s _mn[gim [m_*
aolyh^ihim ^_ n_h_l oh[ `o_lt[
^_ jlin_]]c}h ]cpcf ko_ ]oc^_ [ f[m
`[gcfc[m ^_ f[ tih[å+

>al_a} ko_ f[ chmncno]c}h _m
j[ln_ ^_ f[ ]co^[^ s _m cgjiln[h*

n_ ]}gi f[ Mifc]{[ Jcfcn[l s Mifc*
]{[ K[]cih[f) jo_m _mnyh nl[\[d[h*
^i _h _kocji s _m[ _m f[ pcmc}h ^_f
jl_mc^_hn_ ^_ f[ O_j~\fc][ Go[h
Llf[h^i E_lhyh^_t+

>`clg} ko_ j[l[ _f jl}rcgi
[|i pc_h_h gym jlis_]nim ^_ j[*
pcg_hn[]c}h j[l[ _f ^cmnlcni ^_
@b[g_f_]}h+

Bhnl_ n[hni ) >s[f[ _rjl_m}
ko_ f[ _mn[]c}h ^_ \ig\_lim ^_
@b[g_f_]}h ko_ ff_p[ _f hig *
\l_ ^_ @[jcnyh I_hc O[gim Jcl*
nbi) ]o_hn[ ]ih fim l_ko_lcgc_h*

ÜH?=?MCN;MNL;<;DI9
N? N?H?GIM F; MIFO=CëH

%`{]cb_p{`]m &h]%pf{u`cY%_2

B<N;< ÛSUcYdQS_̂ dbQdQb4
KU^TUT_bUc TU bedQ aeU TUcUU^ WQ^Qb
vAJ>EH8H++S_]YcY_^Uc(

GUaeYcYd_c4
}>m̂ Ub_]QcSe\Ŷ __VU]Û Ŷ _
}<TQT4 ,0Q./Qo_c
}BYSÛ SYQBYfYQ̂ Q_FUcQTQŶ TYc̀ Û cQR\U
}DYfU\UTeSQdYf_4HUSê TQbYQ

bbXXc`c7\UhTU(X^@̂ dUbUcQT_cÛ fYQbceX_ZQTUfYTQQj
_TUZQbce:KÛ êUcdbQc _VYSŶ QceRYSQTQcÛ :_\(H]YdX
-h.SQ\\U&8fU( AeQ̂ FQR\_@@&HQ̂ FUTb_He\Q(

FQbQ]lcŶ V_b]QSYp̂ \\Q]QbQ4 -+1*'*,0-

nim ^_ _mnyh^[l gi^_lhi ^ih^_
_f j_lmih[f ji^ly ait[l ^_ oh fo*
a[l }jncgi j[l[ \lch^[l oh m_lpc*
]ci ^_ ][fc^[^+

P_|[f} ko_ ãkoc_li l_]ihi]_l
f[ pcmc}h ko_ nc_h_ _f [f][f^_ @[*
fc^ihci _h f[ nl[hm`ilg[]c}h ko_
b[ n_hc^i P[h M_^li Pof[ ]ih ni*
^im fim jlis_]nim s _m f[ ]co^[^
ko_ gym _mny [jiln[h^i [ f[ Q[m[
^_ ?ig\_lim _h ni^[ Eih^ol[må+

Mil mo j[ln_) _f ]ig[h^[hn_
a_h_l[f ^_f @o_lji ^_ ?ig\_lim)
G[cg_ Lg[l Pcfp[) g[hc`_mn} ko_

>LM:=ÖLMB<:L

]ih _mn[ l_gi^_f[]c}h ^_ f[ _mn[*
]c}h \ig\_lcf fim _f_g_hnim ]ih*
n[lyh ]ih chmn[f[]cih_m s ^cah[m)
jil fi ko_ \lch^[lyh oh m_lpc]ci
gym _`c]c_hn_ [ f[ ji\f[]c}h ko_
fim l_koc_l_+

@igi [al[^_]cgc_hni jil _f
[jisi ko_ f_ \lch^} f[ [^gchcmnl[*
]c}h ^_f [f][f^_ @[fc^ihci) fi ]o[f
f_m b[ j_lgcnc^i `iln[f_]_l f[m chm*
n[f[]cih_m) _f a_h_l[f ^_f ila[hcm*
gi ^_ mi]illi f_ _hnl_a} oh J[*
ho[f ^_ Mli]_^cgc_hni ^_f @o_l*
ji ^_ ?ig\_lim+

FX\jkXZ`ze[\YfdY\ifj
]l\ efdYiX[X F\epLXdfj(
{e`ZXdla\iYfdY\ifZfe
\c ^iX[f[\f]`Z`Xc \eBfe)
[liXj*
@l\leX[\ cXjhl\dvjXpl)
[z\e\c _liXZve@`]x[\-530*
?jZfej`[\iX[X ädX[i\ã[\
\jX `ejk`klZ`ze*

-- COKSK ZSG
OSLWGKXYWZIYZWG
ITRUQKYGRKSYK
SZK[G VZK QK [G
G JGW ZS HZKS
XKW[OIOT G QG
UTHQGIOfS$ GXd
KXYGRTX LTWYGQK%
IOKSJT IGJG JdG
QG IOZJGJ ^ IWKK%
RTX KS KQQGj&

Dlekf Xc d`e`jkif F\fe\c ;pXcX Xc dfd\ekf \e hl\ j\ ZfikXYX cX
Z`ekX Zfdf `eXl^liXZ`ze X cX i\efmX[X \jkXZ`ze [\ YfdY\ifj*
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1'
=\i\Xc H\jkld
Ni`^f)G`\c( 3 fq
L\^lcXi F /1*51

NfXcc`kXj _{d\[Xj Bl^^`\j
Ie\ # >fe\( -40 le`[X[\j
L\^lcXi F -31*51

K  ./ M>@H [
=fcX[f B\`eq @c\o
-. le`[X[\j( --/ ^
L\^lcXi F -5.*51

Y/;+f&[f&V
- R Y H

X

M_Xdgff >fm\ <XYp
mXi`\[X[( .,, d`
L\^lcXi F -,,*51

*Yp\[\s
- R Y H

å NfXcc`kXj _{d\[Xj
Dl\^l`kfj( 52 le`[X[\j
L\^lcXi F 03*51

DXYze cxhl`[f
>fm\ <XYp
mXi`\[X[( .,, d`
L\^lcXi F -,,*51
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SFPFLK

;HU HO PHGLR LQIRUPDWLYR ObGHU GHO SDbV# TXH FDPELH OD IRUPD GH YHU OD QRWLFLD HQ 1RQGXUDV# HQIRF`QGROD HQ IRUPD
SURIHVLRQDO# SRVLWLYD# YHUD] \ REMHWLYD# HQWUHJDGD DO SXHEOR KRQGXUHcR FRQ ORV PD\RUHV HVW`QGDUHV GH FDOLGDG \ TXH
D VX YH] UHVDOWHQ ORV P`V DOWRV YDORUHV GH OD QDFLdQ# DVb FRPR XQD YLVLdQ GH a[LWR \ GH RSWLPLVPR# VLQ GHMDU D XQ
ODGR HO VXFHVR# SHUR WUDWDGR FRQ HO UHVSHWR D OD YLGD \ GLJQLGDG KXPDQD TXH VH PHUHFH HO SXHEOR KRQGXUHcR$

?> CN I L C; F

?RBK>PKLQF@F>P
ABRKMLOQLOOFNRBxL

BKMOL?IBJ>P
M [l[ [ko_ffim ko_ m_ ko_d[h

jil ni^i) ko_ mom ^{[m mih
nlcmn_m jilko_ hi b[]_h h[*
^[ j[l[ p_l _f f[^i jimcncpi

^_ f[ pc^[) [ fim ko_ m_ mc_hn_h mifim)
_h`_lgim i [\[h^ih[^im ^_ f[ mo_l*
n_ jilko_ fi b[h j_l^c^i ni^i) ]ig*
j[lncgim _mn_ g_hm[d_ ^_ oh l_mc^_h*
n_ _h Mo_lni Oc]i ^_mjozm ^_f bol[]yh
J[l{[+

.+* Bh ]ch]i ^{[m b_ [jl_h^c^i [
aoc[l mch m_gy`ilim ]_^c_h^i _f j[mi
[ inlim) _mj_]c[fg_hn_ mc mih j_[nih_m+

/+* E[]_l `cf[m mch ^_m_mj_l[lg_ s
]ihp_lm[l ]ih fim ko_ _mnyh [f f[^i)
[ohko_ hi f_m ]ihit][+

0+* Poj_ koczh_m mih ho_mnlim p_]c*
him) koczh pcp_ [f f[^is [bil[ ]ihi]_*
gim [ fim ko_ [ fi g_dil nc_h_h ^{[m ^_
pcpcl [f f[^i ho_mnli+

1+* >jl_h^{ ko_ _f ^_m[sohi) [f*
go_lti s ]_h[ _m oh  j[nl}h ko_ hi
_m n[h h_]_m[lci j[l[ pcpcl+

2+* >bil[ mz fi ko_ p[f_ _f  j_mi s
fi ko_ j_m[) jilko_ ^_ h[^[ him mclp_h
fim \cff_n_m s f[m n[ld_n[m ^_ ]lz^cni) jil
gymDif^ ko_ m_[h+ Bmnim ]_hn[pim) him
nc_h_h ko_ ^ol[l fi gyrcgi+

3+* Bm[ \in_ffcn[ ^_ [ao[ ko_ him b[
ff_a[^i m_ \_\_ ^_ p_l^[^) hi m_ ^_d[
h[^[) hi ji^_gim \in[l hc oh[ ain[+

4+* >jl_h^{ ko_ \[|[lm_ ]ih [ao[
`l{[ mch_f ][f_hn[^il) [f f[^i) gym ]o[h*
^i m_ pcp_ _h oh[ cmf[ nlijc][f+ >f `ch
s [f ][\i) _f ][f_hn[^il ^_ [ao[ hi _m
n[h h_]_m[lci+++ s [ao[ ^_ ^}h^_) s fot
j_il+ â?_h^cn[ [ao[ `l{[ j[l[ nihc`c][l
gc ]o_lji

5+* No_ f[ `[gcfc[ m_ b[ ohc^i) do*
a[gim RKL) gihijifci) ]ihn[gim
]o_hnim) f_s_h^[m nznlc][m) ]bcmn_m+ @i*
hi]_gim g_dil [ ho_mnlim bcdim s [gc*
aim+

6+* E_ ]igjli\[^i ko_ ji^_gim
j[m[l ^{[m mch _f Tb[nm>jj) mch p_l _f
~fncgi C[]_\iie) i ]ill_i) [^_gym ^_*
d[l nl[hkocfi _f ]_fof[l+

.-+* E_ ]igjli\[^i ko_ jil fig_*
him _f 4-" ^_ f[m ]im[m ko_ b[s _h ][*
m[) hi mih h_]_m[lc[m) s ji^l{[gim pc*
pcl mch _ff[m+

E[ mc^i ^ifilim[ f[ _rj_lc_h]c[ ^_
gcf_m ^_ j_lmih[m ko_ m_ b[h pcmni _h
al[h^_m jli\f_g[m _h ]co^[^_m cg*
jiln[hn_m ^_ Bmn[^im Rhc^im s ^_ f[m
cmf[m ^_f @[lc\_+

Kiminlim ^_\_gim ^_ m_l [al[^_]c*
^im ]ih Acim ko_ him b[ fc\l[^i ^_ n_*
ll_ginim ^_ mc_n_ al[^im) ^_ n_gj_mn[*
^_m ko_ p_h{[h ^cl_]ni [ ho_mnli j[{m)
j_li ^_\_gim bis gym ko_ hoh][ n_*
h_l ]oc^[^i ^_ ho_mnli _hnilhi) ]ih*
m_lp[l _f [ao[ ]o[h^i pc_h_s ao[l^[l*
f[ j[l[ fim nc_gjim ^c`{]cf_m s _f p_l[*
hi+ O_]igc_h^i fi ko_ b_ pcmni _h [f*
aoh[m ][m[m ^_f ][gji+ Fhmn[f[h ][h[*
f_m [fl_^_^il ^_ f[m ][m[m) j[l[ l_]i*
a_l _f [ao[ ffopc[ ko_ pc_h_ ^_f n_]bi)
fo_ai [ nl[pzm ^_ oh no\i m_ \[d[ [ oh[
jcf[ i \ig\[ l_mcmn_hn_ j[l[ ao[l^[l*
f[ ]igi omi ^_f ^{[+ Ki ifpc^_h l_pc*
m[l f[ ]cmn_lh[ ^ih^_ f[ b[s s ao[l^[l*
f[ s n_h_l _h \i^_a[ al[him ^_ jlcg_l[
h_]_mc^[^ s f[n[m ^ih^_ m_ jo_^[ j[*
l[ ]ihmogcl) ]ihmnlocl ]ih nc_gji fo*
a[l_m m_aolim j[l[ m[fp[l fim [hcg[fc*
nim) s mom jf[hn[m) yl\if_m) _n]+) g[hn_*
h_l [m_[^i _f j[nci s f[m ][ff_m `l_hn_ [
mo ][m[) _h f[ g[sil{[ ^_ f[m p_]_m) f[m
choh^[]cih_m ]ih oh[ j_ko_|[ ffopc[
m_ jli^o]_h jil mo]c_^[^+ Ki _mj_l_
ko_ f[ [onilc^[^ fi b[a[ ni^i) m_[ om*
n_^ f[ jlijc[ [onilc^[^ _h mo bia[l+

NRB KL KLPM>PB IL AB MRBO*
QL OF@L L JF>JF+
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7U^QOOUmZ2 EMZ BQP^[ EaXM 5M^^U[ >M :aM^PUM' FQXjR[Z[_2 BNc *--.&-/-(

Bc M>êP+EK

I [ ]lcmcm ][n[f[h[ mcao_ mo
jlifiha[^[ [aih{[ ]ihoh[
^_]f[l[]c}h ^_ ch^_j_h*
^_h]c[^_ _m[ l_ac}h^_fhi*

l_mn_ ^_ Bmj[|[) [mnon[g_hn_ momj_h*
^c^[_h_mj_l[^_oh[g_^c[]c}hh_ai*
]c[^il[ ko_ hi m_ p[ [jli^o]cl+

Bfjl_mc^_hn_ ^_fDi\c_lhi _mj[|if)
J[lc[hi O[dis)b[l_mjih^c^i [f^_m[*
`{i ^_?[l]_fih[ ]ih_f chc]ci ^_fg_][*
hcmgi ^_ f[ []ncp[]c}h ^_f>ln{]ofi .22
^_ f[ @ihmncno]c}h _mj[|if[ j[l[ [ho*
f[l n_gjil[fg_hn_ f[ [onihig{[ ^_ f[
l_ac}h ][n[f[h[ s [mogcl _f ]ihnlif ^_
f[gcmg[+

Bmn[ _m f[ jlcg_l[ p_t ^_m^_ f[ chm*
n[ol[]c}h^_ f[ ^_gi]l[]c[ _hBmj[|[)
nl[m f[ ^c]n[^ol[ ^_ Cl[h]cm]i Cl[h]i)
ko_ m_ cgjih_ oh[g_^c^[ n[h ^lymnc*
][ ]igi _mn[ s _m _f chc]ci ^_gig_h*
nim ^c`{]cf_m j[l[ _mn_ j[{m+

@ih _mn[g_^c^[) O[dis koc_l_ ji*
h_l `ch [ f[ fi]ol[ m_j[l[ncmn[ ^_f jl_*
mc^_hn_ ^_f Di\c_lhi ][n[fyh) @[lf_m
Moca^_gihn) ko_ ji^l{[ cgjfc][l b[m*
n[ mo^_n_h]c}hjil jl_n_h^_l ligj_l
f[ chn_alc^[^ n_llcnilc[f ^_ Bmj[|[+

Moca^_gihn ^_]f[l} _f g[ln_m) _h
oh ^cm]olmi [g\caoi s nl[gjimi) _h
_f j[lf[g_hni ][n[fyh) f[ ch^_j_h^_h*
]c[) j_li []ni m_aoc^i) f[ momj_h^c}
jil ãoh[m m_g[h[må)j[l[ ^[l nc_gji
[ oh[m h_ai]c[]cih_m s ^cyfiai ]ih
J[^lc^+

M_li s[ O[dis b[ [^p_lnc^i ko_ hi
b[s h[^[ ko_ ^c[fia[l i h_ai]c[l ]ih
_f ko_ _mny ligjc_h^i f[ f_ss ^_mi\_*
^_]c_h^i fim ^c]nyg_h_m ^_f Qlc\o*
h[f @ihmncno]cih[f ko_ b[\{[h [hof[*
^i oh[ f_s ^_f M[lf[g_hni ][n[fyh j[*
l[ ff_a[l [oh[ m_j[l[]c}h ^_ Bmj[|[+

O[dis) ko_ b[ mc^i gos ]lcnc][^i
jil mo j[mcpc^[^ [hn_ f[ ]lcmcm ][n[f[*
h[) gipc} `c]b[) [f `ch) s jc^c} [ Moca*
^_gihn _h oh[ ][ln[ ko_ _rjfc][l[
koz b[ ko_lc^i ^_]cl ]ih mo jlihoh*
]c[gc_hni+

Bmi _m mcgjf_g_hn_ _f jlcg_l nly*
gcn_ j[l[ chc]c[l _f g_][hcmgi ^_ []*
ncp[l _f [ln{]ofi .22s mc b[s l_mjo_mn[
ihi _h 15 bil[m) ]ihpi][ly _f P_h[^i
j[l[ [jli\[lfi+

Bh _f P_h[^i) _f M[lnc^i Mijof[l
ko_ ai\c_lh[ nc_h_ g[sil{[ [\mifon[

s hi b[\ly jli\f_g[ j[l[ [jli\[lfi)
[f ]ihnl[lci ^_f ]ihal_mi) ^ih^_ nc_h_
oh[ g[sil{[ mcgjf_+

M[l[ nig[l _mn[ g_^c^[) O[dis b[
]ihn[^i ]ih _f [jisi ^_f f{^_l mi]c[*
fcmn[) M_^li Pyh]b_t) s ^_ @co^[^[him
%]_hnli fc\_l[f&) >f\_ln Ocp_l[+

> ][g\ci ^_ mo [jisi chmncno]ci*
h[f) Pyh]b_t f_ b[ m[][^i [ O[dis f[
jlig_m[ ^_ m[][l [^_f[hn_ oh[ ]igc*
mc}hj[lf[g_hn[lc[j[l[ _mno^c[l f[l_*
`ilg[ ]ihmncno]cih[f ^_f Bmn[^i) ko_
ji^l{[ ]ih^o]cl [ oh[ Bmj[|[ `_^_*
l[fcmn[+

O[dis hi b[ ]ihn[^i ]ih _f [jisi
^_f n_l]_l j[lnc^i) Rhc^im Mi^_gim
%_rnl_g[ ctkoc_l^[&) koc_h chmcmn_ _h
oh ^cyfiai ]ih @[n[fo|[ s _h oh l_`_*
lzh^og f_a[f+

E[s chkoc_no^_h]}gi _fai\c_lhi
]_hnl[f ^_ J[^lc^ p[ [ [mogcl _f ]ih*
nlif ^_ f[ l_ac}h ][n[f[h[ s ]}gi ji*
^lyl_mjih^_l [f[jimc\f_ l_\_fc}hko_
m_ p[ [jli^o]cl _h fim jl}rcgim {̂[m+

Moca^_gihn s fim j[lnc^im ko_ fi
[jis[h hi p[h [ ^[l [ nil]_l mo \l[ti
n[h jlihni s m_ n_g_ ko_ _h f[m ][ff_m
^_ ?[l]_fih[ m_ jo_^[h jli^o]cl _h*
`l_hn[gc_hnim pcif_hnim _hnl_ m_j[l[*
ncmn[m s f[m `o_lt[m ^_ m_aolc^[^+

BfDi\c_lhi ^_J[^lc^ ]o_hn[ ]ih
ohim.0)--- _`_]ncpim ^_ f[Do[l^c[@c*
pcf s f[ Mifc]{[K[]cih[f j[l[ cgjih_l
_f il^_h) s[ ko_ hi m_ `{[ ^_ fim ãJim*
mim ^_ Bmko[^l[å) f[ jifc]{[ l_acih[f
][n[f[h[+

P{ ji^l{[ ]ihpi][l) mifi _hohgi*
g_hni ^_ ola_h]c[) [f _dzl]cni) j[l[
[so^[l [ ]ihnlif[l f[m g[hc`_mn[]ci*
h_m s\lin_m ^_ l_\_fc}h+

Moca^_gihn _mny [bil[ _h oh gi*
g_hni ]igjfc][^i) _h]_ll[^i _h mo
nito^_t s mchji^_l ^[lg[l]b[ [nlym+

@o_hn[ ]ih [j_h[m 4/ ^cjon[^im
[fc[^im _h _fM[lf[g_hni ][n[fyhs [][*
\[ ^_ ko_^[l _hgchil{[ [f [hoh]c[l _f
j[lnc^i _rnl_gcmn[l[^c][fã@[h^c^[no*
l[Rhc^[^Mijof[lå%@RM& ko_ m_ l_nc*
l[ _hjlin_mn[jilko_Moca^_gihnmom*
j_h^c} f[ ch^_j_h^_h]c[+

>_mn_ jli\f_g[) m_ f_ [|[^_ [Moca*
^_gihn f[l_ncl[^[^_@[n[fo|[^_gym
^_/- _gjl_m[m cgjiln[hn_mjil n_gil
[oh[ @[n[fo|[ ch^_j_h^c_hn_+
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LMFK>K

Hl\jkifj i\Zlijfj eXkliXc\j

?ie\jkf ;cmXiX[f L\`eX
;Yf^X[f p HfkXi`f

\ie\jkfXcmXiX[fi\`eX:_fkdX`c*Zfd

R h j_fcalimi s `[n[f [\cm*
gi boh^_ f[m []ncpc^[^_m
jl}mj_l[m ^_ ho_mnli j[{m)
f_mcih[^i [ mo p_t) _f ji*

n_h]c[f bog[hi [f ][l_]_l ^_ oh[ ji*
f{nc][ ^_ p_l^[^_li _kocfc\lci l_mj_]ni
[ fim j[nlcgihcim h[nol[f_m) mo ]ihm_l*
p[]c}h s f[m ^cp_lm[m []ncpc^[^_m ^_ mo
l[]cih[f _rjfin[]c}h+ Ki ji^_gim j_l*
g[h_]_l ch^c`_l_hn_m [ fim ch]ihn[\f_m
jli\f_g[m ko_ []ihn_]_h [fi f[lais [h*
]bi ^_ f[ D_ial[`{[ K[]cih[f) \om][h*
^i ^_ g[h_l[ m[ncm`[]nilc[ oh[ []_ln[*
^[ mifo]c}h [ _ffim ^_hnli ^_f g[l]i f_*
a[f _mn[\f_]c^i+

Bm chn_l_m[hn_ m_|[f[l fim jlch]cj[*
f_m l_]olmim h[nol[f_m ko_ nc_h_ ho_m*
nl[ ko_lc^[ j[nlc[) _hog_lyh^ifim ^_
f[ mcaoc_hn_ `ilg[7 [& I[m [ao[m8 \& Iim
\imko_m8 ]& I[m nc_ll[m ^_ ^cp_lm[ ][fc*
^[^8 s ^& Iim gch_l[f_m ^_ ni^[ ]f[m_+
Bf [ao[ _m oh _f_g_hni _m_h]c[f i pcn[f
j[l[ f[ mo\mcmn_h]c[ ^_ ni^im fim m_l_m
pcpim+ Iim ]ihncha_hn_m i jlijil]cih[*
f_m ][hnc^[^_m i][mcih[^[m ^_ _mn[ pc*
n[f momn[h]c[) ^_\_h m_l mig_nc^im [ oh
by\cf g[h_di ao\_lh[g_hn[f s ^_ jli*
`oh^[ nl[hm`ilg[]c}h) [jlip_]b[h^i f[

a_h_l[fc^[^ ^_ [ao[m mcno[^[m _h ^cmnch*
n[m jil]cih_m ^_ ]o[fkoc_l n_llcnilci mc*
no[^i _h ho_mnli j[{m) []]cih[h^i ]ih
mcahim ^_ p_l^[^_li _mj{lcno ^_gi]ly*
nc]i s nig[h^i _h ]ihmc^_l[]c}h f[ n_*
h_h]c[) jim_mc}h) i]oj[]c}h) oncfct[]c}h
s omi l[]cih[f ^_ fim \imko_m) s ^_ cao[f
gi^i) _f _`_]ncpi l_mao[l^i ^_ ni^[m f[m
lcko_t[m h[nol[f_m+

Mil inl[ j[ln_) fim `o_aim i][mcih[*
^im _h fim \imko_m) ^_hnli ^_f [g\c_h*
n_ ^_n_lgch[^i) `ilg[h chm[fp[\f_m ]ih*
m_]o_h]c[m ko_ h_]_m[lc[g_hn_ b[s ko_
j[l[fct[lg_^c[hn_ oh[ ^_n_lgch[^[ _m*
nl[n_ac[ ^_ jl_p_h]c}h+ I[ jlijil]c}h
^_ f[m ^cmnchn[m ko_g[m _h Eih^ol[m)
_mj_]c[fg_hn_ _h foa[l_m ]_l][him [
P[h M_^li Pof[) ^_j[ln[g_hni ^_ @il*
nzm) Q_ao]ca[fj[) ][jcn[f ^_ f[ O_jo\fc*
][) Lf[h]bi s _h inlim mcncim j[lnc]of[*
l_m) g_l_]_ oh[ chn_lp_h]c}h j_lnch_h*
n_ s _mn[\f_ ^_ f[m [onilc^[^_m _mj_]c[*
fct[^[m _h f[ ^_`_hm[ ^_ fim \imko_m+ Bm
ohb_]bi ch^cm]onc\f_ ko_ ]c_lnim ^_ _m*
nim n_ll_him `lih^imim _ cgj_h_nl[\f_m)
ji^l{[h m_l ^_j[lnc]of[l_m) mch_g\[lai)
_f cgj_lci _mn[n[f `[]ofn[j[l[ cgjih_l
ijilnoh[m fcgcn[]cih_m [ fim gcmgim) _h
^_`_hm[ ^_f [al_mn_ ^igchci h[]cih[f+
I[ _rjfin[]c}h cll[]cih[f g[hc`c_mn[ _h
ho_mnlim \imko_m s ^_ ^_gym j[nlcgi*
hci `il_mn[f) jl_m_hn_m _h ho_mnl[ pc^[
gi^_lh[) cgjih_h f[h_]_mc^[^ ^_j[l[*
fct[l f[ ^_mg_mol[^[ _rjfin[]c}h s) jil
]ihmcaoc_hn_) oh[ n_h^_h]c[ ^_ l_hip[l
f[ I_acmf[]c}h) cgjihc_h^i `o_ln_m m[h*
]cih_m [ fim ch`l[]nil_m+ Bf lzacg_h f_a[f
^_ i\fca[nilci ]ogjfcgc_hni j~\fc]i) hi
jo_^_ _h `ilg[[faoh[) ]ihmc^_l[lm_ ]i*
gi oh ]ihdohni ^_ jlch]cjcim n_}lc]im

ko_ m_ ^_m[lliff[h ]ih _f lcail ^_ oh l[*
tih[gc_hni g_n}^c]i+ I[ chmjcl[]c}h
s `f_rc\cfc^[^ [f l_acl f[ ]ih^o]n[ bog[*
h[ _h []]c}h jlial_mcmn[) _mncgof[ f[m
l_]f[g[]cih_m domn[m) [jf[][h^i _f \_*
h_`c]ci jlcp[^i s hi a_h_l[f) [m{ ]igi
f[ ko_g[t}h ^_f \imko_ s g[hn_hc_h*
^i ^_ _mn[ g[h_l[ f[m _hnl[^[m jli^o]*
nil[m ^_ [ao[+ I[ l_`il_mn[]c}h ijf[hn[*
]c}h ^_ yl\if_m _h `ilg[ ^cl_]n[ _h ti*
h[m ^_mji\f[^[m _m pcn[f _h _f l_mjf[h*
^_]cgc_hni `il_mn[f+

Rh m[fo^[\f_ ]fcg[g_dil[ ^_ g[h_*
l[ `oh^[g_hn[f) ]ih _f g[hn_hcgc_hni
^_ f[m tih[m\im]im[m) s ^_ cao[fg[h_l[)
jlin_a_ f[m iko_^[^_m i foa[l_m ^ih^_
jlipc_h_ _f `fodi ^_ [ao[ ]igi m[nol[*
]c}h h[nol[f+ Ki ji^_gim j_lgcncl ko_
m_ ]ihnch~_ l_[fct[h^i mc_g\l[m ko_ ^[*
|[h _f mcmn_g[ _]if}ac]i s j_ldo^c][h _f
mo_fi) f[ ^cp_lmc^[^ ^_ ]ofncpim b[s ko_
ilc_hn[lf[ _h `ilg[ chn_al[f ]ih tih[m
^_ [onzhnc]i ^_m[lliffi _h ko_ mojf[h
f[m h_]_mc^[^_m l_ko_lc^[m jil f[ ji*
\f[]c}h) ]igi ]ofncpim \ymc]im ^_ g[{t)
`lcdif_m) [llit) biln[fct[m) f_aog\l_m i
bo_ln[m _h ^c`_l_hn_m j[l]_f[m ^_ al[h*
d[m ]ih j[fg_l[m) jfyn[him) o inlim jli*
^o]nim) g[hn_hc_h^i oh lcngi ^_\[f[h*
]_ _kocfc\l[^i _h ]o[hni [ f[ m[ncm`[]ni*
lc[ cgjiln[]c}h s _rjiln[]c}h+

I[jif{nc][ a_h_l[fs f[ _mnl[n_ac[ ko_
^_\_ [^ijn[l ]o[fkoc_l ai\c_lhi ^_ f[
O_j~\fc][) _m [n_h^_l [ f[m chmncno]ci*
h_m ^_ l_mao[l^i _`_]ncpi ^_ fim l_]ol*
mim h[nol[f_m) g_dil[h^i [fgcmgi nc_g*
ji) fim gzni^im s f[ n_]hifia{[ _gjf_[*
^[) bog_^_]c^[ _mn[ ^_ oh jf[h ^_ p_l*
^[^_l[jlial[g[]c}h _`_]ncp[ s momn[h*
]c[f []ncpc^[^ jly]nc][+

P>IRA
> fcg _h ni m k o _

g _ di l[h f[ ] i h ^ o ] n[
LX]X\c =Xi`\j
N6 :?jki\ccXIec`e\

6 eQ^T_ \Qc e^YfUbcYTQTUc U Y^cdYdeSY_^Uc ]mTYSQc
S_]YU^SU^ Q dbQdQb Q \_c Q\Y]U^d_c S_]_ ]UTYSY'
^Q& dQ\ S_]_ \_ TYZ_?Y`pSbQdUc fQbY_c cYW\_c Qdblc&
^_ c_\_ dU^TbU]_c e^Q `_R\QSYp^ ]lc cQ^Q cY^_

aeU dQ]RYm^ dU^TbU]_c `b_VUcY_^Q\Uc TU \Q]UTYSY^Q ]lc VU\Y'
SUc h e^]e^T_ ]lc cQ\eTQR\U(

Ae^d_ Q^eUcdb_ UcVeUbi_ `_b S_^cUWeYb aeU \Q UTeSQSYp^^e'
dbYSY_^Q\ cU U^cUoU U^ \Qc UcSeU\Qc TU ]UTYSY^Q& dU^U]_c QX_'
bQ _dbQ SQ]`QoQ aeU SbUU]_c aeU `eUTU ]QbSQb e^Q WbQ^ TYVU'
bU^SYQ( N Uc \Q dUb]Y^QSYp^ TUVY^YdYfQ TU\ ec_ TU Q^dYRYpdYS_c U^
\Q QWbYSe\debQ Q^Y]Q\(

N \Q bQip^`bY^SY`Q\ Uc`_baeU \_c`b_TeSd_bUc TU SQb^U bedY'
^QbYQ]U^dU Y^hUSdQ^ Q^dYRYpdYS_c Q \_c Q^Y]Q\Uc `QbQXQSUb aeU
SbUiSQ^]lc bl`YT_( J^ Qc_]Rb_c_ 1*! TU \_c Q^dYRYpdYS_cfU^'
TYT_c U^ \_c <<(JJ( c_^edY\YiQT_c U^ \Qc WbQ^ZQc Y^TecdbYQ\Uc( <c'
d_ \\UfQQ aeU \QcRQSdUbYQc TUcQbb_\\U^bUcYcdU^SYQh TURY\YdQ\Q UVY'
SQSYQ TU \_c Q^dYRYpdYS_c U^ U\ dbQdQ]YU^d_ TU \_c cUbUcXe]Q^_c(
<cd_ Uc dQ^ WbQfU aeU]eSXQc Qed_bYTQTUc]mTYSQc bUc`UdQR\Uc
XQ^ cUoQ\QT_ aeU& cY^_ U\Y]Y^Q]_c \_c Q^dYRYpdYS_c TU \Qc WbQ^'
ZQc& ]Y\\_^Uc TU `Ubc_^Qc ]_bYbl^ Q SQecQ TU Y^VUSSY_^Uc RQS'
dUbYQ^Qc aeU XQcdQ QX_bQ cU XQ^ `_TYT_ SebQb S_^ Q^dYRYpdYS_c(

B_c `b_TeSd_bUc TU `_\\_ XQ^ XUSX_ `b_WbUc_c U^ \Q bUTeS'
SYp^ TU\ ec_ TU Q^dYRYpdYS_c( :QTU^Qc TU bUcdQebQ^dUc cU XQ^
S_]`b_]UdYT_ Q edY\YiQb `_\\_ SbYQT_ cY^ Q^dYRYpdYS_c( HU SQ\Se'
\Q aeU U\ .* ! TU \Q Y^TecdbYQ TU `_\\_c U^ <<(JJ( XQ U\Y]Y^QT_
U\ ec_ bedY^QbY_ TU Q^dYRYpdYS_c TUcTU U\ `e^d_ TU fYcdQ]mTYS_(

:_]_ S_^ce]YT_bUc& XQh ]eSXQc QSSY_^Uc aeU `_TU]_c
Y]`\U]U^dQb( HY S_]U]_c `b_TeSd_c Q^Y]Q\Uc& TURU]_c _`dQb
`_b S_]`bQb c_\_ SQb^Uc _bWl^YSQc _ SbYQTQc cY^Q^dYRYpdYS_c( F_'
TU]_c dQ]RYm^ \\Q]Qb Q \_c bUcdQebQ^dUc \_SQ\Uc `QbQ`bUWe^dQb
cY \Q SQb^U aeU cYbfU^ Ucdl \YRbU TU Q^dYRYpdYS_c( HYUc Qcn& VU\YSYdQb'
\_c( N cY^_ Uc Qcn& RecSQb _dbQ Q\dUb^QdYfQ(

?eR_e^Q cUbYU TU UcdeTY_c bUQ\YiQT_c U^ \_c Qo_c 2* aeU U\Y'
]Y^p \_c Q^dYRYpdYS_c U^ \Q TYUdQ TU \_c TU\Y^SeU^dUc ZefU^Y\Uc(
Clc TU 2 ]Y\ ZpfU^Uc TU +, SU^db_c S_bbUSSY_^Q\Uc ZefU^Y\Uc cU
fYUb_^ Y^f_\eSbQT_c( <\ bUce\dQT_ VeU aeU \Q S_^TeSdQ TUcfYQTQ
SQhp e^.1!( <^KYbWY^YQ& Q-** TU\Y^SeU^dUc ZefU^Y\Uc U^e^ SU^'
db_ TU TUdU^SYp^ TU Q\dQ `U\YWb_cYTQT& cU \Uc TY_ e^Q TYUdQ]UZ_'
bQTQ TebQ^dU T_c Qo_c( ;ebQ^dU UcU dYU]`_& \Q Y^SYTU^SYQ TU fY_'
\U^SYQ TYc]Y^ehp 11!& \Q Y^ceR_bTY^QSYp^ TYc]Y^ehp //!& h \Q
XY`UbQSdYfYTQTTYc]Y^ehp 0/!( <^ \_c cQ\_^Uc TU \YRUbdQT S_^TY'
SY_^Q\ TU\ :_^TQT_ TU B_c y^WU\Uc& - ]Y\ ZpfU^Uc VeUb_^ `eUc'
d_c U^ TYUdQ S_^ Q\Y]U^d_c cY^ Q^dYRYpdYS_c h cY^ QTYdYf_c aen]Y'
S_c( ;U ^eUf_& \_c bUce\dQT_c VeUb_^ UgSU\U^dUc(

?Qh T_c S_cQc aeU bUcQ\dQ^ h aeU c_^]eh cYW^YVYSQdYfQc( BQ
`bY]UbQ Uc aeU c_^ UcdeTY_c Y]`bUcY_^Q^dUc aeU TU]eUcdbQ^
aeU \Q SbY]Y^Q\YTQT h \Q S_^TeSdQ Q^dYc_SYQ\ cU bUTeSU^ TbQ]l'
dYSQ]U^dU S_^ ]UZ_bQc ^edbYSY_^Q\Uc( BQ cUWe^TQ Uc aeU Ucd_c
UcdeTY_c defYUb_^ \eWQb XQSU ]lc TU -* Qo_c h ^_ cU XQ XUSX_
^QTQ cUbY_ `QbQ TQbe^ cUWeY]YU^d_ _ Q`\YSQb cec TUcSeRbY]YU^'
d_c U^ e^Q UcSQ\Q]Qh_b(

FUb_ \Q ReU^Q ^_dYSYQ Uc aeU QX_bQ \_ cQRU]_c h `_TU]_c
`_^Ub\_c U^ `blSdYSQ( ?Qh Q\W_ aeU Uc]eh S\Qb_4 SeQ^T_ \_c Q\Y'
]U^d_c aeU S_^dYU^U^ QTYdYf_c QbdYVYSYQ\Uc c_^U\Y]Y^QT_c& SeQ^'
T_ \_c Q\Y]U^d_c Q\d_c U^ QiqSQb cU bUTeSU^& h SeQ^T_ \Qc `Ubc_'
^Qc RQcQ^ ce TYUdQ ]lc U^ Q\Y]U^d_c ^QdebQ\Uc& cYU]`bU fU]_c
bUce\dQT_c Qc_]Rb_c_c( HY \_ aeU RecSQ]_c Uc SebQb \Q TU`bU'
cYp^ _ \Q TYQRUdUc& RecSQb \Q VU\YSYTQT _ ]UZ_bQb \Q cQ\eT SQbTnQ'
SQ& cY \_ aeU aeUbU]_c Uc dU^Ub e^QfYTQ \\U^Q TU U^UbWnQ& U^d_^'
SUc \Q]Q^UbQ UVYSQi TU \_WbQb\_ Uc S_]Ub]UZ_b(
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A _m^_fim[|im5-) _f `_h}g_hi ^_f[mg[kocf[^i*
l[m ^_@co^[^Goyl_t) _hJzrc]i) _gj_t} [jli*
^o]cl [faigymko_lij[s nl[\[dimg[fj[a[^im+
I[]co^[^`lihn_lct[jli^odi [m_mch[nimjil ^_*

]_h[m^_god_l_mpch]of[^[m [ _m[_]ihig{[ `[\lcf+Bfj_l`cf ^_
f[m [m_mch[^[m _l[ mcgcf[l7 d}p_h_m s [^if_m]_hn_m ^_ _hnl_ .2s
/2[|im^__^[ )̂ ^__m][miml_]olmims_^o][]c}hko_^_\c_lih
gcal[l ^_ inl[mtih[m lol[f_mj[l[ji^_l _h]ihnl[l oh nl[\[di
_h _mn[tih[ ch^omnlc[f+ I[mgo_ln_m _mnopc_lihi]ollc_h^i _h
@co^[^Goyl_t jil [|im) j_li _m b[mn[.660 ]o[h^i m_ ]ig_h*
t[lih[ ]ihn[\cfct[ljil fi ko_ mih7 `_gchc]c^cim+

Rh ]o[lni ^_ mcafi ^_mjozm) _f hig\l_ ^_J[l[C_lh[h^[
@[mncff[Jcl[h^[b[]_ _]i [fi f[lais [h]bi ^_fj[{m+J[l[) _m*
no^c[hn_ ^_ .6[|im) [\il^} oh n[rc _f 5 ^_ m_jnc_g\l_j[l[ cl [
mo][m[^_mjozm^_oh[l_ohc}h]ih [gcaim _hohyl_[]ihoh[
[fn[ ]ih]_hnl[]c}h ohcp_lmcn[lc[+ Koh][ ff_a} [ mo ^igc]cfci)
jil fi ko_ mob_lg[h[bcti f[ ^_hoh]c[ [hn_ f[m [onilc^[^_m s
l_[fct} oh[ [gjfc[ ^c`omc}h _h l_^_m mi]c[f_m ko_ fial} ko_ f[
^_m[j[lc]c}h`o_l[^_]ihi]cgc_hnih[]cih[f _h^iminl_m {̂[m+
A_mal[]c[^[g_hn_) _f ]o_lji ^_J[l[`o_ _h]ihnl[^i mchpc^[
oh[ m_g[h[^_mjozm ]ih mcahim ^_ [\omi m_ro[fs m_ ^_n_lgc*
h} ko_ mogo_ln_ `o_jil _mnl[haof[gc_hni+

Bf `_gchc]c^ci _hJzrc]i ^_\_ m_l ]ihmc^_l[^ioh ][mi ^_
_g_la_h]c[h[]cih[fs ]igi n[f^_\_l{[ m_l nl[n[^i+E[hj[m[*
^igym^_0- [|im^_m^_f[mjlcg_l[mgo_ln_m_h@co^[^Goyl_t
s /2 ^_m^_ ko_ m_ _gj_t[lih [ ncjc`c][l _h f[ ]co^[^ `lihn_lc*
t[\[di _f ]ih]_jni f_a[f ko_ `o_ oncfct[^i jil jlcg_l[p_t _h
.643 [hn_ _fQlc\oh[f Fhn_lh[]cih[f mi\l_ fim@l{g_h_m ]ihnl[
f[Jod_l) _h?lom_f[m+ Iim [m_mch[nim hoh][ m_ ^_nopc_lih7 [f
]ihnl[lci) m_ b[h[gjfc[^i+

>f[mp{]ncg[m^_`_gchc]c^cihi m_ f_mg[n[oh[) mchip[lc[m
p_]_m ][mc mc_gjl_+ I[jlcg_l[) _m f[go_ln_ `{mc][ [g[him ^_f

[al_mil koc_h) _hhiji]im ][mim) _m [faoc_h]ih koc_h f[p{]nc*
g[ n_h{[oh[l_f[]c}h j_lmih[f7 hipci) _mjimi) _rj[l_d[) j[l_*
d[ ^_f[g[^l_) _gjf_[^il) _n]zn_l[+I[m_aoh^[j[ln_ _m f[chpc*
mc\cfc^[^^_ f[p{]ncg[) ko_jlipc_h_ ^_ mo ]ih^c]c}h^_god_l
_hoh[ mi]c_^[^g[]bcmn[+ I[mgo_ln[m ^_@co^[^Goyl_t _l[h
god_l_m _h]ih^c]cih_m ^_pofh_l[\cfc^[^_]ih}gc][s mi]c[f)
f[g[sil{[ mch [ll[cai hc ]ih_rcih_m `[gcfc[l_m _h _f _hnilhi
jil mo ]ih^c]c}h^_gcal[hn_m+

> f[p{]ncg[^_ `_gchc]c^ci m_ f_ po_fp_ [ [m_mch[l ]o[h^i
m_ f_ []om[gil[fg_hn_ ^_ n_h_l oh[]ill_mjihm[\cfc^[^_h mo
jlijc[go_ln_+ P[fcl^_hi]b_ i\_\_lsp_mnclm_^_oh[g[h_l[
j[lnc]of[l j[m[h^_ m_l []ncpc^[^_m mi]c[f_m [ ]ihp_lnclm_ _hf[
domnc`c][]c}h^_oh[[al_mc}hj[l[f[mg_hn_m i\nom[m+ ãI_j[m}
jil[h^[l^_g[fjiln[^[å+ãP_ fi\om][\[jilp_mnclm_^_g[h_*
l[ n[hjlipi][ncp[å+ãàNoczhf_g[h^}[h^[l^_\ill[]b[jilf[
hi]b_<å) s`l[m_mmcgcf[l_m[^o]_f[gcmiachc[ ĉm`l[t[^[^_\o_*
h[ ]ih]c_h]c[+ M[l[_mn[m pi]_m) f[god_l ^_\_ p_mncl l_][n[^[*
g_hn_s_mn[l_hmo][m[mc_gjl_+Ql[\[d[l) ^cp_lnclm_ ichncg[l
_h_f _mj[]cij~\fc]i^_f[g[h_l[ko_fib[]_ohbig\l_j[l_*
]_l{[]ih^c]c}hmo`c]c_hn_ko_domnc`cko_ f[pcif_h]c[]ihnl[_ff[+

A_m^_ _f [|i/--- b[hmc^i[m_mch[^[m[fl_^_^il^_0-+---
god_l_m _hJzrc]i *m_a~h _f FhmncnoniK[]cih[f^_Bmn[^{mnc][
sD_ial[`{[%FKBDF&*s) n[hmifi_h_f m_r_hci^_fjl_mc^_hn_M_*
|[Kc_ni) 4+---god_l_m m_l_jiln[h^_m[j[l_]c^[m) ^_[]o_l^i
[f[@igcmc}hFhn_l[g_lc][h[^_A_l_]bimEog[him %@FAE&+

I[m `[f_h]c[m ^_f mcmn_g[ ^_ domnc]c[ s fim jlcpcf_acim _rnl[*
f_a[f_m ko_^[h _rjo_mnim fi gcmgi ]ih _f jif{nc]i ]illojni s
]ih _f h[l]inl[`c][hn_ ko_ m_ ][gj_[ _h fim ]{l]ofim gym _r*
]fomcpim ko_ ]ih _f _gjl_m[lci ko_ _fo^_ cgjo_mnim i l_aof[*
]cih_m [g\c_hn[f_ms]ih_fg[]bi ]ig~hko_ ]ig_n_ `_gchc*
]c^ci+Qi^im fim ][mim mihl[g[m^_fgcmgiyl\if) ]osi nlih]i
jlch]cj[f m_ ff[g[ãcgjohc^[^å+
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> Q `_\ndYSQ VYcSQ\ TURU bUV\UZQb \_c fQ\_bUc TU e^ `Qnc h QR_b'
TQb cec`b_R\U]Qc(N X_h&<cdQT_cJ^YT_c 'h WbQ^`QbdU TU\
]e^T_' cU U^VbU^dQ Q SeQdb_ `b_R\U]Qc SU^dbQ\Uc4 \Q SbU'
SYU^dU TUcYWeQ\TQT TU Y^WbUc_c& \Q SbUSYU^dU Y^cUWebYTQT\Q'

R_bQ\& U\ SQ]RY_ S\Y]ldYS_ h U\SbUSY]YU^d_ Q^m]YS_TU \Q`b_TeSdYfYTQT(
8TU]lc& <<<(JJ( cU U^VbU^dQ Q \Q ^USUcYTQT TU bUS_^cdbeYb ce Y^VbQUc'
dbeSdebQ U^ TUSQTU^SYQh V_bdQ\USUb ce cYcdU]QTU UTeSQSYp^`bY]QbYQh
cUSe^TQbYQ TURQZ_ bU^TY]YU^d_(

FUb_ \_ aeUIbe]` h \_c bU`eR\YSQ^_c Ucdl^ _VbUSYU^T_ U^ bUc`eUc'
dQ Q Ucd_c TUcQVn_c Uce^`\Q^ dbYRedQbY_ aeU`b_`_bSY_^Q \QQRbe]QT_bQ
`QbdU TU \_c RU^UVYSY_c ^_ Q \Q S\QcU ]UTYQ cY^_ Q \_c]Y\\_^QbY_c h ]e\'
dY]Y\\_^QbY_c TU <cdQT_cJ^YT_c( HY\Q TUcYWeQ\TQT UbQe^`b_R\U]Q Q^'
dUc& `b_]e\WQb \Q bUV_b]Q dbYRedQbYQ `b_`eUcdQ`_b \_c bU`eR\YSQ^_c \Q
XQbnQ]eSX_ `U_b(

BQc S_b`_bQSY_^Uc h \Qc U]`bUcQc UcdQbl^ U^dbU \_c WbQ^TUcRU^UVY'
SYQbY_c( FUb_ \_c bU`eR\YSQ^_cTURU^U^dU^TUbaeU\_c Y^SU^dYf_c Y]`_b'
dQ^4 cUbnQ]eSX_ ]UZ_bbUTeSYb \_c Y]`eUcd_c`QbQ QaeU\\Qc S_]`QonQc
aeU Y^fYUbdU^ U^ <<(JJ( h SbUQ^ U]`\U_c& U Y^SbU]U^dQb \_c Y]`eUcd_c
`QbQ \Qc aeU ^_ \_XQSU^(

B_c bU`eR\YSQ^_c dQ]RYm^ ceUoQ^ S_^ e^ cYcdU]Q VYcSQ\ dUbbYd_bYQ\&
U^ U\ aeU \Qc S_b`_bQSY_^Uc Q]UbYSQ^Qc c_\_`QWQ^ Y]`eUcd_c c_RbU \_c
Y^WbUc_c aeU WU^UbQ^ U^ <<(JJ(

<\ Qe]U^d_ TU\ ^YfU\ TU fYTQ& `_b UZU]`\_& Uc U\ bUce\dQT_ TU \Q Y^'
^_fQSYp^ dUS^_\pWYSQ& aeU Q ce fUi TU`U^TU TU \Q Y^fUcdYWQSYp^RlcYSQ(
FUb_ U\ Q`_h_ TU\ W_RYUb^_ VUTUbQ\ Q \Q Y^fUcdYWQSYp^ S_]_ `_bSU^dQZU
TU\F@9 cU U^SeU^dbQ QX_bQ U^e^ ^YfU\ S_]`QbQR\U Q\ TUXQSU 0* Qo_c(

CYU^dbQc aeU Ibe]`& U\ SQ^TYTQd_& SbYdYSp U\ SbUSY]YU^d_ TU \Q TUe'
TQ ^QSY_^Q\ UcdQT_e^YTU^cU& QX_bQ `b_`_^U bUS_bdUc dbYRedQbY_c aeU
QoQTYbnQ^ dbY\\_^Uc Q \Q TUeTQ U^ \_c `bpgY]_c TYUi Qo_c( BQ \USSYp^ S\Q'
fU TU \Q US_^_]nQ TU\ vf__T__wTU G_^Q\T GUQWQ^^_XQ SQ]RYQT_4 \_c
bUS_bdUc Y]`_cYdYf_c S_]_ Ucd_c^_ S_^TeSU^ Qe^ SbUSY]YU^d_]lcbl'
`YT_& cY^_ c_\_ Q]U^_bUc Y^WbUc_c(

J^]QbS_ Q\dUb^QdYf_ Qe]U^dQbnQ \_c Y^WbUc_c U Y]`e\cQbnQU\ SbUSY'
]YU^d_( @^S\eYbnQe^Q fUbTQTUbQ bUV_b]Q dbYRedQbYQ S_b`_bQdYfQ& U\Y]Y'
^Q^T_ \_c dbeS_c aeU`Ub]YdU^ Q Q\We^Qc TU \Qc U]`bUcQc]lc WbQ^TUc
TU\]e^T_`QWQb Y]`eUcd_c]Y^qcSe\_c& U^ Q\We^_c SQc_c]eh`_b TU'
RQZ_ TU\ /!TU cecWQ^Q^SYQc& Tl^T_\Uce^QfU^dQZQ Y^ZecdQ c_RbU \Qc`U'
aeUoQc U]`bUcQc \_SQ\Uc(

BQ `_\ndYSQ VYcSQ\ dQ]RYm^ `eUTU edY\YiQbcU `QbQ TQb V_b]Q Q \Q US_'
^_]nQ( 8TU]lc TU _VbUSUbRU^UVYSY_c Q aeYU^Uc Y^fYUbdU^& Y^fUcdYWQ^ h
SbUQ^ `eUcd_c TU dbQRQZ_& U\ Qe]U^d_ TU \_c Y]`eUcd_c c_RbU \Q dYUbbQ h
\Q Uc`USe\QSYp^ Y^]_RY\YQbYQ bU_bYU^dQbnQ U\ SQ`YdQ\ XQSYQ e^ WQcd_ aeU
Qe]U^dU \Q `b_TeSdYfYTQT& aeU Uc \Q S\QfU `QbQ ]UZ_bQb U\ ^YfU\ TU fY'
TQ Q \QbW_ `\Qi_(

Ibe]` Qce]Yp U\ SQbW_ `b_]UdYU^T_ vTbU^Qb U\`Q^dQ^_wU^ LQc'
XY^Wd_^&;:( <^ ce \eWQb& U\`Q^dQ^_ cU XQ U^cQ^SXQT_h `b_Ve^TYiQT_(
:_^ \QbUV_b]Q dbYRedQbYQ`b_`eUcdQ`_b\_c bU`eR\YSQ^_c& Q]U^QiQS_^
Xe^TYb \Q US_^_]nQ UcdQT_e^YTU^cU(

A_cU`X<(HdYW\Ydi&WQ\QbT_^QT_ S_^ U\FbU]Y_D_RU\TU :YU^SYQc <S_'
^p]YSQc U^ ,**+h \Q]UTQ\\QA_X^ 9QdUc :\Qb[U^ +313& Uc `b_VUc_be^Y'
fUbcYdQbY_ U^ \QJ^YfUbcYTQT TU :_\e]RYQ(

Ö / - . 4 Q E B M O L G B @ Q

ELV BK I> EFPQLOF>
10 ) >d KecW( G[hyd $Z[ -2Wxei Z[ [ZWZ% [i fheYbWcW)
Ze [cf[hWZeh*VVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVVV
-40/) >d >ifWxW( bW h[_dW BiWX[b BB [ijWXb[Y[ feh Z[Yh[je bW
XWdZ[hW dWY_edWb( Yed bei Yebeh[i WcWh_bbe o he`e Z[ bW [d)
i[xW Z[ ]k[hhW Z[ bW:hcWZW*VVVVVVVVVVVVVVVVVVVVVVVVV
., , 2 ) Fk^WccWZ Rkdki o [b ;WdYe @hWc[[d h[Y_X[d
[b Ih[c_e GeX[b Z[ bW IWp feh [b Z[iWhhebbe [ _cfb[c[djW)
Y_yd Z[ bei c_YheYhvZ_jei*
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H8D F<; GE

M\^{e cfj m\Z`efj( cX gifg`\[X[ k`\e\ le gfZf
dvj [\ [`\q Xyfj [\ \jkXi \e kfkXc XYXe[fef*

N?G?H KO? M? A?H?L?H GO=BIM J?FCALIM

BGL:EN;K>�<:L:�=:�F:E�
:LI><MH�I:K:�EHL�O><BGHL

8Z QX \^QPU[ PQ X[ ]aQ RaQ aZM NaQZM bUbUQZPM% MO`aMXYQZ`Q O[ZbUbQZ aZ[_
OUZO[ T[YN^Q_ ]aQ _Q TMZ M\[PQ^MP[ PQX YU_Y['

Rh[ ][m[ [\[h^ih[^[ mclp_ ]i*
gi gil[^[ j[l[ p[lcim jl_mohnim
p[a[\oh^im _h _f\[llci P[hn[>h[+

M[l_^_m jchn[^[m ]ih al[`cncm)
oh[mjc_^l[m []igj[|[^[m ^_ohim
]o[hnim f_|im `ilg[h f[ ]i]ch[ ^_
fim mojo_mnim ch^ca_hn_m ko_ b[h
nig[^i f[ ][m[ _h loch[m ]igi mo
bia[l ^_m^_ b[]_ oh\o_h nc_gji+

>hn_ _m[ mcno[]c}h) fim p_]chim
jc^_h [ f[m [onilc^[^_m l_o\c][l [

f[m j_lmih[m ko_ _mnyh _h _mn[ ã][*
m[å)s[ ko_ hi _m ]ill_]ni ko_ _ffim
pcp[h _h oh foa[l ^ih^_ b[s n[hn[
chm[fo\lc^[^ ko_ jo_^_ ff_p[lfim [
]ihnl[_l [fa~h ncji ^_ _h`_lg_^[^+

J[l]_f[Dihtyf_m) gil[^il[^_
^c]bi \[llci) ^cdi ko_ ãj[lnc]of[l*
g_hn_ [ g{ hi g_ [`_]n[ ko_ _ffim
pcp[h [ff{) j_li m{ m_l{[ \o_hi ko_
f[m [onilc^[^_m nl[n_h ^_ \lch^[l*
f_m [so^[) s[ ko_ jil fi ko_ m_ p_

hi l_jl_m_hn[h hcha~h ncji ^_ j_*
fcali s nc_h_h ^_l_]bi [ n_h_l oh[
g_dil pc^[å+

I[ ][m[ _h loch[m m_ o\c][ _h f[
6 ][ff_) ./ [p_hc^[+

Lnlim ji\f[^il_m) cao[fg_hn_
jc^_h f[ l_o\c][]c}h ^_ fim [ff_a[*
^im s ko_ f[m [onilc^[^_m f_m \lch*
^_h oh bia[l ^cahi+

Fh^c][lih ko_ _m_ chgo_\f_
n[g\c_h jl_m_hn[ oh g[f [mj_]ni+

% %

6XYTX QZMGWKX
XTQT XOW[KS
UGWG GYWGKW
UWTHQKRGX G QTX
HGWWOTX1 MWGIOGX
G 5OTX KXYK ST
KX ZYOQO_GJT UTW
LGIOSKWTXTX JZK%
eTX JK QT GPKSTj&

-DYLG -bD]

Mfc`Z`kXe
ZfcfZXi
kXgXj X
kiX^Xek\j

Iim nill_h]c[f_m [ao[]_lim
ko_ ~fncg[g_hn_ b[h ][{^i mi*
\l_ f[ ]co^[^ ^_ P[h M_^li Po*
f[ s ko_ b[h jlipi][^i momn[h*
]c[f_m ^[|im _h f[ ch`l[_mnlo]*
nol[ [f ^_d[l fim l_]_jnil_m ^_
[ao[m ffopc[m mch mom l_mj_]ncp[m
n[j[^_l[m) a_h_l[ oh[ _mj_]c_
^_ nl[gj[m j[l[ fim ]ih^o]ni*
l_m ^_ f[m ^c`_l_hn_m ]ifihc[m s
\[llcim+

Bmi mo]_^_ _h _f \[llci P[h*
n[>h[) 5 [p_hc^[s ./][ff_) ^ih*
^_ fim [ao[]_lim [ll[mnl[lih
^im n[j[^_l[m ^_ fim l_]cjc_h*
n_m) b[]_ gym ^_ ^im g_m_m) m_*
a~h fim p_]chim+

ãE_gim b_]bi f[ l_mj_]nc*
p[ ^_hoh]c[ [hn_ f[m [onilc^[*
^_m) s[ ko_ mih ^im fim [aod_lim
fim ko_ b[s+>g\[m n[j[m `o_lih
ff_p[^[m jil f[m ]l_]c_hn_m ko_
m_ a_h_l[lih jil f[m al[h^_m
nilg_hn[m ko_ b[h ][{^i) j_li
hi b_gim l_]c\c^i l_mjo_mn[å)
^cdi f[ji\f[^il[ Fhalc^J[^lc^+

Bf _f mcnci ]ifi][lih [faoh[m
l[g[mj[l[jl_p_hcl []]c^_hn_m+

r Ffj Zfe[lZkfi\j \jg\iXe leX gifekX i\jgl\jkX X \j\ p fkifj gif)

J`[\e \c`d`eXi äZivk\iã \e MXkwc`k\

Yc\dXj hl\ gi\j\ekX cX gfglcfjX Zfcfe`X*

>f[lg[^im m_ _h]o_hnl[h fim
p_]chim ^_ f[ ]ifihc[ P[nzfcn_ jil
fim nl_g_h^im [aod_lim ko_ m_
_h]o_hnl[h ^[|[h^i fim ][llim
_h f[m chg_^c[]cih_m ^_f ?of_p[l
I[m Qill_m) jil fi ]o[f mifc]cn[h
[ f[m [onilc^[^_m f_m l_j[l_h _m_
nl[gi ][ll_n_li+

ãBf [aod_li l_[fg_hn_ _mny l_*
jl_m_hn[h^i oh j_fcali) jilko_

[j[ln_ ^_ _mi) _mny f[ `oa[ ^_ [ao[m
h_al[m ko_ n[g\czh _m ^[|ch[ j[*
l[ himinlim ]igi p_]chim jil n[h*
n[ _h`_lg_^[^ ko_ m_ _mny ^[h^i
bis _h ^{[å) _rjl_m} _f b[\cn[hn_
S{]nil @lot+

>^_gym) g[hc`_mn}) ko_ ^_m*
^_ b[]_ ^{[m pc_h_h ^_hoh]c[h^i
f[m `oa[m ^_f f{koc^i l_mc^o[f) j_li
ko_ [~h hi l_]c\_h l_mjo_mn[m [f*

aoh[ jil j[ln_ ^_ f[m [onilc^[^_m+
ãBf g[f ifil _m chmijiln[\f_ s

[ko{ b[s go]b[ p_hn[ ^_ ]ig c*
^[) fi ]o[f _m [hncbcaczhc]i jil fi
ko_ _rcacgim oh[ jlihn[ l_mjo_m*
n[ jil j[ln_ ^_ fim _hn_m _h][la[*
^im ^_ \om][lf_m mifo]cih_m [ fim
^c`_l_hn_m jli\f_g[m i ko_d[m ko_
jl_m_hn[h fim \[llcim i ]ifihc[m
_h P[h M_^li Pof[å+
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H\[hjWi lub_ZWi [d bWi Y_kZWZ[i Z[ LWd I[Zhe LkbW( >b Ihe]h[ie( EW <[_XW o M[bW Z[b -/ Xc -2 [\ fZklYi\ [\
.,-3 e ^WijW W]ejWh [n_ij[dY_Wi* Ih[Y_ei _dYbko[d B*L*O* EWi \eje]hW\wWi ied Z[ YWhuYj[h _bkijhWj_le( fk[Z[d
lWh_Wh Yed [b fheZkYje [d j_[dZW* K[ijh_YY_ed[i Wfb_YWd*

= f[ ]i fi h c[ b h $ % C I M \ j i
nnn*cXZfcfe`X*_e ïâjjjjjjji 
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:EHI8 DEGI<
] BE C8H :EC<DI8;E

Jfi dlZ_fj Xyfj( cfj \jkl[`Xek\j [\c Cejk`klkf AlY\ieX)
d\ekXc =_fcfdX( \jklm`\ife \e Zfe[`Z`fe\j gi\ZXi`Xj( gfi
cfhl\ jlj Xlkfi`[X[\j j\ m`\ife \e cX fYc`^XZ`ze [\ YXaXi
\c e{d\if [\ dXkixZlcX gXiX \m`kXi \c _XZ`eXd`\ekf* JXiX
\c gizo`df Xyf \jg\iXe dvj Xcldefj*

=IH ;SO>; >? J;L?D; ?MN;>IOHC>?HM?

:ENFGHL�>LMK>G:G�>=B?B<BH�
=>E�BGLMBMNMH�<AHEHF:

>M_ UZ_`MXMOU[ZQ_ `UQZQZ aZ O[_`[ M\^[cUYMP[ PQ [OT[ YUXX[ZQ_ PQ
XQY\U^M_' 4O`aMXYQZ`Q MXNQ^SM Yi_ PQ +(( Q_`aPUMZ`Q_% \Q^[ Q_\Q^MZ Yi_'

@ E L I L J > ) @ L O Q B P + Iim
[foghim ^_f Fhmncnoni Do\_lh[*
g_hn[f @bifig[) l_]c\clyh _f j[h
^_f m[\_l _hg_dil ]ih^c]cih_m) s[
ko_ _fj[m[^ig[ln_m `o_ ch[oaol[*
^i _f ho_pi _^c`c]ci _h f[ ]ifihc[
Iim @[mn[|im ^_ _mn_ gohc]cjci+

Mil go]bim [|im) fim ]if_ac[*
f_m) _mnopc_lih l_]c\c_h^i mom ]f[*
m_m _h ]ih^c]cih_m hi ^cah[m s _h
b[]ch[gc_hni) jo_m hi ]ihn[\[h
]ih _f _mj[]ci mo`c]c_hn_) hc j_^[*
a}ac]i+

Pch _g\[lai) _mi ko_^} [nlym)
s[ ko_ _f ho_pi _^c`c]ci ]o_hn[
]ih [of[m []ih^c]cih[^[m s gi*
\cfc[lci ho_pi) ^ih^_ fim go]b[*
]bim m_ jl_j[l[lyh _hoh [g\c_hn_
[al[^[\f_) al[]c[m [ Iios A_hhcm_
Hl[nt) ^_ ilca_h _mn[^iohc^_hm_)
ko_ ]if[\il[lih j[l[ f[ ]ihmnlo]*
]c}h ^_f chmncnoni8 [ f[ [f][f^{[ s [
f[ Coh^[]c}h @[j[]cn[]c}h) B^o*
][]c}h) Mli^o]]c}h) Rhc`c][]c}h)
A_m[lliffi) Lla[hct[]c}h %@BMR*
AL&+

> fim []nim ^_ ch[oaol[]c}h
[mcmnc} f[ ^cl_]nil[ ^_ B^o][]c}h
A_j[ln[g_hn[f ^_ @ilnzm) Ailcm
P[g\ofy koc_h [al[^_]c} [f g[*
nlcgihci s [ f[m inl[m j_lmih[m ch*
pifo]l[^[m _h f[ ]ihmnlo]]c}h ^_f
]if_aci) jil jl_i]oj[lm_ j[l[ ko_
fim go]b[]bim _mnzh _h g_dil_m
]ih^c]cih_m+

?c el\mf \[`]`Z`f [\c Cejk`klkf AlY\ieXd\ekXc =_fcfdX ]l\ `eXl^liX[f \e
cX Zfcfe`X Ffj =XjkXyfj*

Bhnl_ n[hni) Ich^[@i_ffi jl_mc*
^_hn_ ^_@_jo^i) ^cdi ko_ _mny ]ih*
n_hn[s ko_ f_ ^[al[]c[m [Acim) jil*
ko_ mc_gjl_ b[sj_lmih[m ^_ \o_h
]il[t}h ko_ ^_m_[h ]if[\il[l ]ih
Eih^ol[m _h ^c`_l_hn_m jlis_]nim+

ãIics A_hcmm_) pc_lih f[ h_]_mc*
^[^ko_ m_ n_h{[ _h _f chmncnoni) jil*
ko_ nopc_lih s mcao_h n_hc_h^i f[
pifohn[^ ^_ ]if[\il[l ]ih koc_h_m
gym fi h_]_mcn[hå) l_][f]} @i_ffi+

>mcgcmgi) [al[^_]c} [f [f][f^_

I_ijif^i @lcp_ffc) jil mo [jiln_ _h
_f jlis_]ni+

ãBh _f n_l]_l chn_hni) m_ fial} _f
mo_|i ^_ ji^_l ]ihmnlocl oh ]if_*
aci _h ]ih^c]cih_m ^cah[m s f_m j_*
^cgim [ fim _mno^c[hn_m ko_ fi ]oc*
^_h) jilko_ _m ^_ _ffimå) l_][f]}+

Mil mo j[ln_) @lcp_ffc) ^cdi ko_
ã_mn[ _m f[ jlcg_l[ _n[j[ ^_f ]i*
f_aci) jo_m _mj_l[gim ko_ jlih*
ni ]ig_h]_gim [ _^c`c][l _f inli
g}^ofi ^_ [of[må+

<HE>@BH

>F;E>FÑMB<H

Jfi \c Cejk`klkf =_fcfdX _Xe
gXjX[f g\ijfeXc`[X[\j [\ cX
\[lZXZ`ze hl\ j\ _Xe [\jkX)
ZX[f gfi cX cXYfi hl\ i\Xc`qXe*
M\ \jg\iX hl\ gifekf j\ `e`Z`w
cX ZfejkilZZ`ze [\ fkif dz[lcf
[\ XlcXj( gXiX XcY\i^Xi X lefj
j\`j d`c \jkl[`Xek\j [\c j\Zkfi
efik\ [\c dle`Z`g`f*

5KJOIGRTX KXYG
OSGZMZWGIOfS
G QG EOWMKS JK
7bYORG1 QKX
GMWGJKRTX UTW
XZ NTXUOYGQOJGJ
^ KX ZS NTSTW
KSYWKMGWQKX KXYK
ITQKMOTj

5RX 4UDW]$

jAKIOHORTX ITS
RZINT GMWGJT
^ GQKMWdG KXYG
THWG$ QG IZGQ
[GRTX G IZOJGW$
UTWVZK UTW GeTX
NKRTX XZLWOJT
UTW QGX ITSJOIOT%
SKX GSYKWOTWKXj&

+HUWD 6DWD$

6XYGRTX GMWG%
JKIOJTX UTW KQ
SZK[T KJOLOIOT
JKQ OSXYOYZYT$
UZKX KXYGWKRTX
KS RKPTWKX ITS%
JOIOTSKX UGWG
UWKUGWGWSTX
RbXj&

-HQLV ;`QFKH]$

FXj XlcXj [\c Zfc\^`f Zl\ekXe Zfe dfY`c`Xi`f el\mf p cXj Zfe[`Z`f)
e\j g\[X^z^`ZXj e\Z\jXi`Xj*

Gvj [\ /,, Xcldefj j\ m`\ife Y\e\]`Z`X[fj Zfe cX ZfejkilZZ`ze
[\c el\mf \[`]`Z`f [\c `ejk`klkf*

BK ITSXYWZ^f
KS ZS YOKRUT
WcITWJ JK JTX
RKXKX ^ GNTWG
KX ZS XZKeT
NKINT WKGQOJGJ
UGWG QTX KXYZ%
JOGSYKXj&
5HRSROGR ,ULYHOOL$
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K[\h[iYe <eYW V V
<ebW( 1,, c_ D �D �-(

K[]kbWh E .1*-,

- K[\h[iYe <eYW
<ebW '- ?h[iYW

Mehed`W( -*1 b_jhei
K[]kbWh E 1,*1,
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H\[hjWi lub_ZWi [d bWi Y_kZWZ[i Z[ LWd I[Zhe LkbW( >b Ihe]h[ie( EW <[_XW o M[bW Z[b -/ Xc -5 [\ fZklYi\
[\ .,-3 e ^WijW W]ejWh [n_ij[dY_Wi* Ih[Y_ei _dYbko[d B*L*O* EWi \eje]hW\wWi ied Z[ YWhuYj[h _bkijhWj_le(
fk[Z[d lWh_Wh Yed [b fheZkYje [d j_[dZW* K[ijh_YY_ed[i Wfb_YWd* &H\[hjW de Wfb_YW [d EW <ebed_W ;kb[lWh Z[b
Gehj[*

h f[ ] i fi h c[ b h

nnn*cXZfcfe`X*_e
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<B F8zH
BE C8H :EC<DI8;E
Fl`jT\cXpX X]`idzhl\ j`\e[f gi\j`[\ek\ kiXYXaXiv gXiX i\)
Zlg\iXi \c ?jkX[f [\ [\i\Z_f( Zi\Xi le df[\cf \Zfezd`)
Zfhl\ clZ_\ZfekiX cX gfYi\qXp [\j`^lXc[X[(p d\afiXiv cX
\[lZXZ`ze gXiXhl\ kf[fj cfjazm\e\j k\e^Xe XZZ\jfX leX
Yl\eX ]fidXZ`ze XZX[wd`ZX*
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8_`i PU_\aQ_`[ M ]aU`M^ XM uQcOXa_UbUPMP Na^[O^i`UOMv M FQSaOUSMX\M' 8_`i _QSa^[ ]aQ _U SMZM
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Bf ][h^c^[ni [ f[ jl_mc^_h]c[
jil _f M[lnc^i Ic\_l[f) Iocm W_f[s[
[m_aol[ n_h_l \o_him jf[h_m j[l[
P[h M_^li Pof[ s _f l_mni ^_f j[{m
jilko_ ã_m _f gym ][j[]cn[^i j[*
l[ [mogcl _fji^_lå+Bh oh bin_f ^_
f[ ã@[jcn[f Fh^omnlc[få _f [mjcl[hn_
^cdi ko_ P[h M_^li Pof[ s @ilnzm
mih `oh^[g_hn[f_mj[l[ i\n_h_l f[
pc]nilc[+ @ig_hn} ko_ mc l_]oj_*
l[h _f ^_j[ln[g_hni a[h[lyh f[m
_f_]]cih_m s mc a[h[ ]l_[ly oh[ i`c*
]ch[ ao\_lh[g_hn[f _h@ilnzm j[*
l[ kocn[l _m[ ã_r]fomcpc^[^ \oli*
]lync][å^_ Q_ao]ca[fj[+

~Ji]sb�̀c�ach]jv�U�]bWifg]cbUf�Yb�
`U�dc`th]WU8

O7 K[^c_ _h j[lnc]of[l) hi nc_*
h_ hig\l_ jlijci gc ][h^c^[nol[+
A_m^_ b[]_ ohim i]bi i ^c_t [|im
m_ g_ _mn[\[ chpcn[h^i [j[lnc]cj[l
_h jif{nc][+ Bh f[ ][gj[|[ j[m[^[
nop_ f[ ijilnohc^[^)j_li hi m_hn{[
f[ gincp[]c}h _h _f gig_hni+

~Jis�ZiY�̀c�eiY�̀c�̀ `Yjv�U�Ugd]fUf8

O7 S[lcim n_g[m) ]igi _f ^_f P_*
aoli Pi]c[f ko_ him ch^cah} [ go*
]bim bih^ol_|im8 _f l_mko_\l[d[*
gc_hni ^_ f[ chmncno]cih[fc^[^ s _f
][mi ^_f _mno^c[hn_ H_pch Pif}lt[*
hi) _h ]}gi m_ g[h_d[ f[domnc]c[ ^_
ho_mnli j[{m+ Bf log\i ^_ Eih^o*
l[m hi _m _f ]ill_]ni+

L]�Yg�Y`YWhc�Wcac�aUbXUhUf]c�
~gY�WcadfcaYhYftU�U�aY^cfUf�̀U�
YXiWUW]vb(�gU`iX�m�gY[if]XUX8

O7 Bmnis ]igjf_n[g_hn_ m_ao*
li ko_ p[ [ g_dil[l jilko_ ][g*
\c[l_gim _f gi^_fi ^_m^_ mom l[{*
]_m+ Ii b_ b_]bi ^_m^_ gcpc^[jlc*
p[^[ jilko_ ^ol[hn_ gc a_mnc}h
_h @BRQB@ ]ig_ht[gim ]ih 34
[foghim s [bil[ nc_h_ ][mc .1 gcf+
Pih d}p_h_m ko_ _mno^c[h s nl[\[*
d[h s f[ n[m[ ^_ _gjf_[\cfc^[^ _m ^_
oh 6- jil ]c_hni+ Bmi _m fi ko_ ko_*
l_gim ^_ fim d}p_h_m ko_ m[fa[h s
ko_ nl[\[d_h+

~M]YbY�Y`�Udcmc�XY�̀cg^vjYbYg8

O7 P{) _m[ _m f[ `iln[f_t[ hi mifi
jil IocmW_f[s[+ Iim d}p_h_ms _f pi*
n[hn_ ch^_j_h^c_hn_ _mnyhb[lnim^_
f[ ]f[m_ jif{nc][ nl[^c]cih[f jilko_
b[s oh[ ^_m]ih`c[ht[ s oh ^_m]lz*
^cni+

~Jis�dcg]V]`]XUXYg�h]YbY�XY�gYf�

Y`�df]aYf�\caVfY�XY�̀ U�bUW]vb8

O7 Bmnis .-- jil ]c_hni m_aoli
ko_ pis [a[h[l) [m{ ]igi fi ^cd_ _h
f[m chn_lh[m+ Iim ^[nim ]c_hn{`c]im
g_ fi a[l[hnct[h ko_ a[h[lz ]ih*
noh^_hn_g_hn_+

~<cbZtU�Yb�eiY�̀Ug�Y`YWW]cbYg�
[YbYfU`Yg�XY �̀dfvl]ac� !�XY�
bcj]YaVfY�gYUb�hfUbgdUfYbhYg8

O7 Ki) hi ^_f ni^i jilko_ b[s
go]b[m ^_`c]c_h]c[m _h _f jli]_*
mi s _f Qlc\oh[f Pojl_gi Bf_]ni*
l[f ][l_]_ ^_ ]l_^c\cfc^[^ jil mom
[]no[]cih_m s _h _m[ fo]b[ _mn[gim
_h ko_ _f jli]_mi m_[ nl[hmj[l_h*
n_ s fcgjci+

~Jis�d]YbgU�\UWYf�Y`�IUfh]Xc�
E]VYfU`�dUfU�Yj]hUf�ib�dcg]V`Y�
ZfUiXY8

O7 E[s nl_m _mnl[n_ac[m ]f[l[m7
oh[) _m f_a[f8 f[ inl[ m_l{[ oh[ _mnl[*
n_ac[ jif{nc][8 s _f n_l]_li) ch]focl [
fim ila[hcmgim chn_lh[]cih[f_mb[*
]czh^if_m p_l ko_ _mn[m _f_]]cih_m
mih cgjiln[hn_m+

~>b�eis�gY�VUgU�gi�d`Ub�XY�
[cV]Yfbc8

O7 Coc _f jlcg_l ][h^c^[ni ko_
_mn[\f_]c} mo jf[h ^_ ai\c_lhi) _f
ko_ b_gim ^_higch[^i ãMf[h Bm*
j_l[ht[å+ A_mjozm fim ^_gym j[l*
nc^im him ]ijc[lihjilko_ h[^c_ f_
b[jl_mn[^i [n_h]c}h [fjf[h ^_ ai*
\c_lhi) _m_ _m _f jli\f_g[ _mnlo]*
nol[f+ Vi p_hai ]ih inl[ `ilg[ ^_
j_hm[l+

~Jis�dfcmYWhcg�h]YbY�dUfU�aY^cfUf�
`U�j]XU�XY�̀cg�\cbXifYucg8

O7 E[s nl_m7 _f jlcg_li _m f[
]l_[]c}h ^_ j[lko_m [alich^om*
nlc[f_m8 _f m_aoh^i `[]nil _m f[ ch*
^omnlc[ ^_ m_lpc]cim ]igj[lnc^im8
s _f ~fncgi _d_ _h f[ a_h_l[]c}h ^_
_gjf_i _m [jis[l [ f[ ch^omnlc[
fi][f+ E_gim ^c]bi ko_ _f .+2 jil
]c_hni fi p[gim [ ^_lia[l jilko_
_m ]ih`cm][nilci s [m`crc[ [ f[ _g*
jl_m[ fi][f+

~M]YbY�U`[wb�Wcbhf]bWUbhY�Yb�̀ Ug�
dfvl]aUg�Y`YWW]cbYg8

O7 I[ ji\l_t[) f[ ^_mcao[f^[^+
@ogjfclz fi ko_jlig_n[ [fjo_\fi
jilko_jihai mi\l_ f[g_m[gc nl[*
s_]nilc[) si hi mis oh jif{nc]i nl[*
^c]cih[f+

~AU�Wcbg]XYfUXc�giaUfgY�U�

`U�:`]UbnU�dUfU�XYffchUf�U`�
UXjYfgUf]c�hfUX]W]cbU`8

O7Ki) ^_ hchaoh[g[h_l[+ Pc hi*
minlim migim fim ko_p[gim [ a[h[l
jilko_ g_ ^c`_l_h]c[ ni^i ^_ fim
^_gym ][h^c^[nim) jilko_ gc `il*
g[]c}h) p[fil_m) nl[s_]nilc[^_pc^[)
gcnl[s_]nilc[^_`[gcfc[sjlch]cjcim
mih ^c`_l_hn_m+

?c cx[\i F`Y\iXc dXe`]\jkz X ?F J;êM hl\ Zfem\ik`ive \c X\ifgl\ikf
Afcfjze p \c P`cc\[X GfiXc\j \e X\iz[ifdfj cf^xjk`Zfj*
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P > K Q F> D L A B @ E FI B +
J_dil[l f[ ][fc^[^ ^_ _^o][]c}h)
[al_a[l p[fil [ f[m _rjiln[]cih_m)
ch]focl [ fim m_]nil_m jimn_la[^im)
p_h]_l _f h[l]inly`c]i s _f ]lcg_h
nl[hmh[]cih[f) m_aocl f[m _mnl[n_*
ac[m ]ihnl[ _f ][g\ci ]fcgync]i s
^_d[l [nlym f[ ^_mcao[f^[^ _h f[ l_*
ac}h) mih fim ^_m[`{imj[l[ni^im fim
chpifo]l[^im _h _f Pcmn_g[^_ Fhn_*
al[]c}h @_hnli[g_lc][h[ %PF@>&+

Bh Po^[gzlc][) @bcf_ b[ b_]bi
fi mosi _h f[ >fc[ht[ ^_f M[]{`c]i+
Q[g\czh [p[ht[ _h oh[bid[ ^_ lo*
n[ ]ig~h ]ih oh _mko_g[ ^cmnch*
ni _h _f J_l]imol) chn_al[^i [^_*
gym jil >la_hnch[) ?l[mcf) M[h[gy
s Rloao[s+

Iim _m`o_ltim mihp[fil[^im) j_*
li [~h `[fn[jil b[]_l+ A_ fim /- j[{*
m_mgym ^_mcao[f_m ^_fgoh^i) .._m*
nyh _h >gzlc][ I[nch[ s _f @[lc\_)
m_a~h f[m [onilc^[^_m ]bcf_h[m+ Mil
_ffi) f[ chn_al[]c}h _m ch_fo^c\f_ s
hi b[s gym jimc\cfc^[^_m+

P_ l_koc_l_oh[_mnl[n_ac[jl[a*
gync][) jilko_ _mn[ s[ hi _m oh[
ij]c}h) mchi oh[ h_]_mc^[^+ A_
[b{ f[ ola_h]c[ ^_ ]ihmnlocl _h`i*
ko_m ]igoh_m j[l[ ^_`_h^_l ][*
^[ohi ^_ fim chn_l_m_m s [jis[l [
fim jo_\fim+

>faoh[m ][om[m mih ]igoh_m
]ih @bcf_) oh i\m_lp[^il ]iij_*
l[hn_ ko_ [s_l) _h f[ pit ^_ mo jl_*
mc^_hn[ Jc]b_ff_ ?[]b_f_n) l_[`cl*
g} mo big\li j[l[ @_hnli[gzlc*
][ _h f[ l_ohc}h ]ih d_`_m ^_ Bmn[*
^i s ][h]cff_l_m ^_ fim i]bi j[{m_m
gc_g\lim7 Eih^ol[m) @imn[Oc][)
Bf P[fp[^il) Kc][l[ao[) Do[n_g[*

f[) M[h[gy) O_j~\fc][ Aigchc][*
h[ s ?_fc]_+

Bf Cili PF@>*@bcf_ /-.4,@og*
\l_ Ml_mc^_h]c[f m_ l_acmnl} ]igi
oh[ ]cn[ bcmn}lc][+ I[ l_f[]c}h ]ih
_mn_ j[{m ^_f ]ihi mol ^_f ]ihnch_h*
n_ _m f[la[) _mj_]c[fg_hn_ jil mo ch*
`fo_h]c[ _h f[ `ilg[]c}h^_ [faohim
_hn_m jifc]c[f_m s ^_ chp_mnca[]c}h)
s _h _f [jisi b[]c[ fim ^c`_l_hn_m
mcmn_g[m _^o][]cih[f_m+

A_ _hnl[^[ m[fo^[lih [Kc][l[*
ao[ jil b[\_l []_jn[^i m_aocl fim
i\d_ncpim _mn[\f_]c^im _h f[ [a_h*
^[ /-0-) f[ @ihp_h]c}h J[l]i ^_
f[m K[]cih_m Rhc^[m mi\l_ _f @[g*
\ci @fcgync]i s _f >]o_l^i ^_ M[*
lcm s ^_d[lih ]f[li ko_ m_ b[h [\c_l*
niho_p[mjimc\cfc^[^_m^_[`c[ht[ls
^_m[lliff[l gym p{h]ofim ]ih @bcf_)
]ihkoc_hm_ nc_h_l_f[]c}h]ig_l]c[f
^_m^_ _f [|i /--/ s m_ g[hnc_h_ f[
_rj_]n[ncp[^_[p[ht[l_h_f fc\l_ ]i*
g_l]ci ]ih O_j~\fc][ Aigchc][h[+

Ki i\mn[hn_) ]ich]c^c_lih _h
ko_ f[ j_m][ cf_a[f s f[ ]ihn[gch[*
]c}h ^_ fim i]_yhim jil jfymnc]im
mih ã[g_h[t[m l_[f_måko_ [g_lc*
n[h [n_h]c}h+ Bh _f ~fncgi ][mi) ]i*
gi j[ln_ ^_ f[ _mnl[n_ac[ ?[]b_f_n
[hoh]c} _h f[ Lla[hct[]c}h ^_ f[m
K[]cih_m Rhc^[m %LKR& f[ chc]c[*
ncp[ ^_ jlibc\cl f[m \ifm[m jfymnc][m
_h f[m ]igohc^[^_m ]imn_l[m) fi ko_
b[mn[ _fgig_hni b[ mc^i\c_h l_]c*
\c^i jil f[m ]igohc^[^_m+

Bh a_h_l[f) fim m_]nil_m ^_f yg*
\cni j~\fc]i ^_\_h [^[jn[lm_ [ fim
][g\cim ko_ mo`l_h fim _hnilhim mi*
]ci_]ih}gc]im s jif{nc]im+ P_ ^_*
\_h jli]ol[l _mnyh^[l_m gym _f_*

p[^im _h fim m_lpc]cim s) ^_hnli ^_
_ffi) _]b[l l[{]_m ^_ nl[hmj[l_h]c[+

ãI> Q O > D B A F> M L O BI
K > O @ L Q O è C F@ L K L I>
A B PB > J L P > K > A FB å

Bf jl_mc^_hn_ ^_ f[ O_j~\fc][)
Go[h Llf[h^i E_lhyh^_t) p[fil}
ko_ ã@bcf_ jiha[ mogcl[^[ _h@_h*
nli[gzlc][å)j_li bcti oh ff[g[^i
jl_]cmi [ mom big}fiaim j[l[ ko_
m_ oh[h _h _f ]ig\[n_ [f h[l]inly*
`c]i s f[ chm_aolc^[^) ]ih`clg[h^i
_f b_]bi ^_ ko_ _f jli\f_g[^_ohi)
_m ^_ ni^im+

ãKib[sh[^[gym nlyac]i ko_hi
jl_p_hcl _f h[l]inly`c]i _h ho_mnl[
l_ac}h8 m_ chnli^o]_ _h f[m chmncno*
]cih_m s _h ni^im fim m_]nil_m ^_ f[
mi]c_^[^+ Eih^ol[m ff_a} b[]_ oh
nc_gji ][mc [ m_l oh j[{m `[ffc^i s
_mi hi m_ fi ^_m_[gim [ h[^c_å) _r*
jl_m}) [ f[p_t ko_ l_]il^[\[ ko_ _h
f[ ~fncg[ ^z][^[ s g_^c[ _f Qlcyh*
aofi Kiln_ %Eih^ol[m) Do[n_g[f[
s Bf P[fp[^il& b[ mc^i _f gym j_l*
do^c][^i+

Brjomi ko_ _f `f[a_fi _h g_h*
]c}h) m_ ]ihpclnc} _h _f ^_nih[^il^_
][mc _f 5- jil ]c_hni ^_ f[ pcif_h]c[)
mi\l_ ni^iã_h _f/--4)/--5 s/--6å+
Eis) _h ][g\ci) _f êh^c]_ Dfi\[f ^_
M[t _mn[\f_]_ ko_ m_ b[h_m][f[^i .4
jo_mnim ]igi _`_]ni ^_ b[\_l \[d[*
^i f[ n[m[^_bigc]c^cim _hoh2-jil
]c_hni ^ol[hn_ fim ~fncgim [|im+

ãKi b_gim _m][ncg[^i _m`o_l*
tim j[l[ cgjofm[loh[ _mnl[n_ac[^_f
QlcyhaofiKiln_)j[l[ko_dohni[Bm*
n[^im Rhc^im) Jzrc]i) @ifig\c[ s
[bil[@bcf_) _mnlo]nol_gim oh[jf[*

n[`ilg[ l_acih[f j[l[ _h`l_hn[l _m_
^_m[`{iå+

Bfg[h^[n[lci _h`[nct} _h ko_hi
m_lpcl{[ go]bi [f Qlcyhaofi Kiln_
[p[ht[l) mc hi m_ ff_p[ _f gcmgi j[*
mi _h _f l_mni ^_ f[l_ac}h+ ãBf ]lcg_h
ila[hct[^i _m nl[hmh[]cih[f s go*
^[ mom ij_l[]cih_m ^_ oh n_llcnilci
[ inli) _h `oh]c}h ^_ f[m `[]cfc^[^_m
ko_ _h]o_hnl_ j[l[ _mn[må+

M[l[ E_lhyh^_t) f[ l_f[]c}h ]ih
M[h[gy s @bcf_ _m _m_h]c[f _h g[*
n_lc[ ^_ ]iij_l[]c}hj[l[ f[ chp_mnc*
a[]c}h ]lcgch[f+ ãBh _mi) Eih^ol[m
n[g\czhjo_^_[jiln[l ]ih mom ][j[*
]c^[^_m [ nl[pzm^_oh[_m]o_f[^_ ch*
p_mnca[]c}h]lcgch[fgos[p[ht[^[å+

I> FK @ I R P Fë K V BI
O B PM B Q L > ILP A A +E E

I[ jl_mc^_hn[ ]bcf_h[ Jc]b_ff_
?[]b_f_n _rjomi ko_ f[ ch]fomc}h s
_f l_mj_ni [ fim ^_l_]bim bog[him
mih jlcilc^[^_m) [m{ ]igi mo `iln[*
f_]cgc_hni+ ãKi ji^_gim j_lgcncl
ko_ _mni m_ koc_\l_ jihc_h^i _hj_*
fcali f[ fc\_ln[^ ^_ _rjl_mc}h s f[ fc*
\_ln[^ mi]c[få)g[hc`_mn}+

P_|[f} n[g\czh f[ h_]_mc^[^ ^_
_h`l_hn[l fim jli\f_g[m ^_ m_aolc*
^[^ j~\fc][ s _f ]lcg_h ila[hct[*
^i+ã@ih`c[gim _h ko_ _mn_ `ili him
j_lgcn[ `iln[f_]_l f[ fo]b[ ]ihnl[ f[
pcif_h]c[) chm_aolc^[^) h[l]inly`c]i
sgcal[]c}h cf_a[f+ Q_h_gim ko_ []*

no[lohc^im _hohgoh^i ff_hi ^_ ch*
]_lnc^og\l_s^_m[`{imafi\[f_m+E_*
gim ^[^ij[mib[]c[f[^cl_]]c}h]i*
ll_]n[å+

B P Q > A L A B A B O B @ E L V
PB D R O FA > A @ FR A > A > K >

Go[h @[lfim S[l_f[) jl_mc^_hn_
j[h[g_|i s jli n_gjil_ ^_f PF*
@>) ]ich]c^_ _h ko_ @_hnli[gz*
lc][ [nl[pc_m[ ãoh[ mcno[]c}h ^_fc*
][^[å _h n_g[m ^_ m_aolc^[^) jil
fi ko_ f[ [a_h^[ m_ ]_hnl[ _h _f _m*
n[^i ^_ A_l_]bi) f[ m_aolc^[^ ^_
f[m j_lmih[m s ^_ mom \c_h_m) _f
]ig\[n_ [f ^_fcni s f[ [jfc][]c}h
^_ f[ I_s+

ãBh _f PF@>nl[\[d[gim ]ihjli*
j}mcnim ^_`chc^im b[]c[ _f \c_h ]i*
g~h) ^_m[lliffi mimn_hc\f_ s mi]cim
_mnl[nzac]im l_acih[f_m+>al[^_]_*
gim ni^[ f[ ]iij_l[]c}h \cf[n_l[f
i`l_]c^[ s _mn[gim ]ihp_h]c^im
ko_ f[ l_f[]c}h _hnl_ PF@> s @bcf_
j_lgcncly gym [jisi _h yl_[m cg*
jiln[hn_må+

M[l[ S[l_f[) fim ^_m[`{im chg_*
^c[nim mih f[ _ll[^c][]c}h ^_ f[ ji*
\l_t[) _f ][g\ci ]fcgync]i s _f h[l*
]inly`c]i+ ãE[sko_ m_aocl _m`iltyh*
^ihim _h _f ]ig\[n_ [f ^_fcni s f[
[jfc][]c}h ^_ f[ f_s+ Ki mifi m_ nl[*
n[ ^_j_lm_aocl _f ^_fcni) mchi ^_ _h*
]ihnl[l fim ]ofj[\f_m j[l[jli]_m[l*
fim do^c]c[fg_hn_å+
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Ffja\]\j [\ ?jkX[f( ZXeZ`cc\i\j p i\gi\j\ekXek\j [\ cfj el\m\
gXxj\j gXik`Z`gXek\j [\ cX ZldYi\ M`ZX)=_`c\*

Mil _ffi) M[h[gy s @bcf_ nl[\[*
d[h _h _mn[\f_]_l oh `ih^i ^_ ]ii*
j_l[]c}h ko_ cgjfcko_ f[ nl[hm`_*
l_h]c[ ^_ ][j[]c^[^_m+ ãNo_l_gim
chmn[f[l oh ]_hnli ^_ _hnl_h[gc_h*
ni j[l[ [a_hn_m ^_ chp_mnca[]c}h _h
@_hnli[gzlc][å+

K R BS > P D B K BO > @ FL K B P
J[l]i Schc]ci @_l_ti) m_]l_*

n[lci a_h_l[f ^_f PF@> s _rjl_mc*
^_hn_ ao[n_g[fn_]i) ]ihmc^_l[ ko_
fim ]ch]i jcf[l_m ^_ f[ chn_al[]c}h
%chn_al[]c}h mi]c[f) chn_al[]c}h
_]ih}gc][) m_aolc^[^ ^_gi]ly*
nc][) a_mnc}h chn_al[f ^_f lc_mai s
][g\ci ]fcgync]i s `iln[f_]cgc_h*
ni chmncno]cih[f& b[h ]ifi][^i [ f[
l_ac}h _h f[ jimc]c}h ]ill_]n[ j[l[
[fch_[lm_ ]ih fim i\d_ncpim ^_ ^_m[*
lliffi mimn_hc\f_+

ãQi^im fim ko_ b_gim j[lnc]c*
j[^i _h jif{nc][ m[\_gim ko_ mch
_f [jisi s mifc^[lc^[^ ^_ f[ a_hn_)
]o[fkoc_l i\d_ncpi jif{nc]i _m gos
^c`{]cf ^_ ]ihm_aocl+ Bm h_]_m[lci
ch]focl f[ ]igjl_hmc}h ^_ f[ a_h*
n_ [ f[ chn_al[]c}h+ Mil _mi) f_ b_*
gim ff[g[^i çpcpcl f[ chn_al[]c}hé+
No_l_gim ko_ f[ a_hn_ j[lnc]cj_
_h l_mifp_l fim jli\f_g[m []no[f_m
s ^_f `onoliå+

Rh[ n[l_[ `oh^[g_hn[f _m ^_`c*
hcl _f `onoli ^_ f[ l_ac}h+ ãà@oyf _m
f[ @_hnli[gzlc][ ko_ ko_l_gim

=:MH

P D U P

?c gi\j`[\ek\ DlXe IicXe)
[f B\ieve[\q i\Xc`qX _fp
leX ^`iX gfi ?ZlX[fip J\)
i{( [fe[\ j\ i\le`iv Zfe cfj
gi\j`[\ek\j F\exe Gfi\ef p
J\[if JXYcf ElZqpejb`( i\j)
g\Zk`mXd\ek\*

n_h_l ^_hnli ^_ 0- [|im<å) ^cdi) [f
nc_gji ko_ jf[hn_[\[ f[ h_]_mc*
^[^ ^_ mig_n_l [ ^cm]omc}h *[~h
mch jlijo_mn[ ]ih]l_n[* oh ho_pi
gi^_fi ^_ ^_m[lliffi+

ãBf gi^_fi []no[f him b[ j_l*
gcnc^i chm_ln[lhim s ]l_]_l) j_li
fim jli\f_g[m nl[^c]cih[f_m ^_ f[
g[lach[]c}h) ^_ f[ ji\l_t[ s ^_ f[
g[lach[]c}h ]igjf_n[ hi fim b_*
gim ji^c^i l_mifp_lå+

Bh _mn_ johni) l_`clc} ko_ fi gym
cgjiln[hn_ _m ko_ m_ chpifo]l_ [
f[m ho_p[m a_h_l[]cih_m) jilko_
mih _ffim koc_h_m m_ b[lyh ][lai ^_
]ihmnlocl f[ ho_p[ l_ac}h ãko_ ko_*
l_gim mi|[lå+> _mn_ _m`o_lti m_ f_
^_higch[ ãPF@> Gip_hå+

ãE[s ko_ [fch_[lfim [f ]ihnlif
[ nl[pzm ^_ f[ _]ihig{[ [tof s _]i*
hig{[ p_l^_+ No_l_gim jlijc]c[l
s mi|[l ]ih ]ihp_lncl [ f[ l_ac}h PF*
@> _h oh[ l_ac}h _mnl[nzac][ cg*
jiln[hn_ _h g[n_lc[ _]ih}gc][ _h
_f goh^iå+ %I@QE&

DIB \jki\Z_X cXqfj
Zfe cX gfc`ZxX [\
`em\jk`^XZ`ze Z_`c\eX

A_mjozm ^_ b[\_l j[lnc]cj[*
^i _h _f Cili PF@>*@bcf_ /-.4,
@og\l_ Ml_mc^_h]c[f) _f jl_mc*
^_hn_ Go[h Llf[h^i E_lhyh*
^_t) mo big}fiai j[h[g_|i
Go[h @[lfim S[l_f[ s l_jl_m_h*
n[hn_m ^_ inl[m ^_f_a[]cih_m ff_*
a[lih [ f[mgi^_lh[m chmn[f[]ci*
h_m ^_ f[ Mifc]{[ ^_ Fhp_mnca[]ci*
h_m %MAF& ^_ @bcf_ [ chn_l][g*
\c[l _rj_lc_h]c[m+

Iimg[h^[n[lcim`o_lihl_]c\c*
^im ]ih bihil_m jil oh[ chmncno*
]c}h ko_ []ogof[ 51 [|im ^_ bcm*
nilc[s nc_h_ ./)2--^_n_]ncp_m ko_
m_ _h][la[h) _mj_]c[fg_hn_) ^_
jl_p_hcl f[ ]igcmc}h ^_ ^_fcnim s
[jis[l [ f[m `o_lt[m ^_ m_aolc^[^+

ãBmn[gim ]igjlig_nc^im
]ih omn_^_m s ]o_hn_h mc_gjl_
]ih himinlim+ L`l_]_gim ni^[
ho_mnl[ _rj_lc_h]c[å) _rjl_m}
Ez]nil Bmjchim[ S[f_hto_f[)
^cl_]nil ^_ f[ MAF+

Ml_]cm} ko_ ni^[ f[ _rj_lc_h*
]c[ b[ mc^i ]igj[lnc^[ ]ih inlim
j[{m_mg_^c[hn_ ohjlial[g[^_

\_][lcim) _h _f ko_ ^_mn[][h nl_m
]co^[^[him bih^ol_|im ko_ m_
`ilg[h _h f[m gym gi^_lh[m
nz]hc][m ^_ chp_mnca[]c}h+

Bf jl_mc^_hn_ E_lhyh^_t s
f[ jlcg_l[ ^[g[) >h[ D[l]{[
^_ E_lhyh^_t) m[fo^[lih s ^_*
m_[lih zrcnim [ fim nl_m \_][lcim7
H_fpchS_fymko_t) A_fpch @y]_*
l_m s Iocm Mzl_t J[ln{h_t+ Bf ai*
\_lh[hn_ `_fc]cn} n[g\czh [ ^im
\_][lcim ^_ f[ Mifc]{[ @[l[\ch_*
lim ^_ @bcf_7 fim mo\chmj_]nil_m
Ez]nil O[g{l_t s M_^li Poyl_t+

H J

.-

. .

./

CKSKW c]OYT KS KQ YKRG JK XKMZWOJGJ YOKSK ZS
LZSJGRKSYT KXUKIOGQ KS KQ IWKIOROKSYT KITSfRO%
IT& 9T^ 9TSJZWGX KXYb IKWWGSJT KQ GeT ITS ZS
IWKIOROKSYT GWWOHG JK +&("j&

3XDQ 8UODQGR 1HUQ`QGH]

9UHVLGHQWH GH OD :HSeEOLFD

COKSKS SZKXYWT GUT^T& <KJOTGRHOKSYK$ OSXKMZWO%
JGJ$ ROMWGIOfS OQKMGQ^ QG UWK[KSIOfS JK JKXGX%
YWKX XTS QTXMWGSJKX WKYTXj&

6LFKHOOH +DFKHOHW

9UHVLGHQWD GH ,KLOH

=T XTQT XK YWGYG JK UKWXKMZOW KQ JKQOYT$ XOST JK
KSITSYWGW QTX IZQUGHQKX UGWG UWTIKXGWQTX PZJO%
IOGQRKSYKj&

3XDQ ,DUORV >DUHOD

9UHVLGHQWH GH 9DQDP`

8WGIOGX G 4NOQK UTW NGIKW [TYTX JK XTQOJGWOJGJ^
ITTUKWGIOfS& @ZKWKRTX NGIKW WKGQOJGJ KQ XZKeT
JK YTJT 42j&

6DUFR >LQLFLR ,HUH]R

;HFUHWDULR JHQHUDO GHO ;2,*

; OH;
MIF;PIT

Iim gchcmnlim ^_ O_f[]cih_m
Brn_lcil_m ^_ ho_p_ j[{m_m s ^_
@bcf_ [\lc_lih f[ dilh[^[ jl_pc[
[ f[ ]og\l_ ^_ d_`_m ^_ Bmn[^i+
M[lnc]cj[lih _h _f jlcg_l Cili
^_fAcyfiai Mif{nc]i s ^_@iij_*
l[]c}h PF@>*@bcf_ s ni^im ]ich*
]c^c_lih _h ko_ mifi m_ jo_^_
[p[ht[l `ilg[h^i \fiko_m ^_
]ig\[n_ ]ihnl[ fim ^cmnchnim `f[*
a_fim ko_ [tin[h f[ l_ac}h+

6Q SGWITYWbLOIT KX ZS
THXYbIZQT VZK ITSJKSG G
SZKXYWTX UZKHQTX G QG UT%
HWK_G$ UKWT NKRTX WKOYKWG%
JT SZKXYWT ITRUWTROXT JK
KQOROSGW KXYK LQGMKQT& BTQT
YWGHGPGSJT JK QG RGST
UTJKRTX KSLWKSYGWQTj&

2VDEHO GH ;DLQW 6DOR#

FDQFLOOHU SDQDPHcD

;GRKSYGRTX VZK QGX
SGIOTSKX QGYOSTGRKWOIG%
SGX XKGS RKJOJGX UTW KQ
OSMWKXT UKWIbUOYG& 5K KXG
RGSKWG ^G ST YKSKRTX
GIIKXT G IWcJOYTX HQGSJTX
UGWG KSLWKSYGW QTX THPKYO%
[TX JKQ JKXGWWTQQT& 6X ZSG
MWGS ITSYWGJOIIOfS WKXUKI%
YT JK QG GMKSJG )'*'j&

1HUDOGR 6XcR]# FDQFLOOHU

FKLOHQR$

;G ZSOfS GJZGSKWG JK
9TSJZWGX ^ 8ZGYKRGQG$ ^
KQ UGXT VZK JOT 6Q BGQ[G%
JTW KS KXYK YKRG JKRZKX%
YWGS KQ WTQ^ QOJKWG_MT OSYK%
MWGIOTSOXYG JKQ UWKXOJKSYK
9KWSbSJK_ UGWG ITS[KWYOW
G QG WKMOfS KS QG XcUYORG
KITSTRdG JKQ ITSYOSKSYKj&

6DUbD -RORUHV *JfHUR#

FDQFLOOHU KRQGXUHcD$
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Ml_mc^_hn_7 ãBm f[ gym al[h^_ ij_l[]c}h
^_ nl[mf[^i ko_ _h >gzlc][ I[nch[ m_ b[
l_[fct[^i mcgofnyh_[g_hn_å+

I[ Co_lt[ ^_ P_aolc^[^ Fh *
n_lchmncno]cih[f K[]cih[f %Comc*
h[&) l_[fct[ly bis ^_m^_ n_gjl[*
h[m bil[m) _f nl[mf[^[^i ^_ fim ~fnc*
gim 61- l_]fomim ko_ b[h ko_^[*
^i) _h _f ]_hnli j_h[f ^_ P[h M_*
^li Pof[) ko_ m_ b[\{[ ]ihp_lnc^i
_h oh j[f[]ci j[l[ fim d_`_m ^_ f[m
_mnlo]nol[m ]lcgch[f_m+

Iim jlcp[^im ^_ fc\_ln[^ m_lyh
ff_p[^im [ ^cmnchnim ]_hnlim ^_ ^_*
n_h]c}h ^_f j[{m) ]ih _f `ch ^_ ^_m*
[fid[l ^_`chcncp[g_hn_ _f jl_mc*
^ci) ko_ m_ ]ihp_lncly ^_ []o_l^i
[f jl_mc^_hn_ Go[h Llf[h^i E_l*
hyh^_t) _h oh m{g\ifi j[l[ fim

m[gj_^l[him) ^_\c^i [ fi ko_ p[h
[ ]ihmnlocl _h _m[m chmn[f[]cih_m+

ãJ_ _h][hn[l{[ ko_ ni^i goh*
^i j[lnc]cj_) ]igi fi b_gim b[*
\f[^i ]ih f[m `o_lt[m pcp[m m[g*
j_^l[h[m) ^_ fi ko_ p[gim [ ]ihm*
nlocl j[l[ ko_ m_[ oh m{g\ifiå)
_rjl_m} ^ol[hn_ f[ ch[oaol[]c}h
^_ @co^[^ Jod_l _h @bifig[)
@ilnzm+

Acdi ko_ m_ly ãj[l[ ko_ hoh][
ifpc^_gim fim bih^ol_|im koz `o_
fi ko_ j[m} [b{) j_li _h _m_ gcmgi
foa[l _^c`c][l [fai _mj_l[ht[^il)
ko_ a_h_l_ [f_al{[ i ni^i fi ]ih*
nl[lci [ fi ko_ i]ollc} [hn_må+

Mc^c} ko_ ni^im j[lnc]cj_h _h
f[ ]ihmofn[) l_mj_]ni [ fi ko_ ^_*
m_[h ko_ m_ ]ihmnlos[ _h _m_ mcnci+

Bhnl_ f[m jlijo_mn[m) ]ig_hn}
ko_ ãb_gim c^_hnc`c][^i ko_ _mny
oh[ _m]o_f[ pi][]cih[f) jil fi ko_
ji^_gim b[]_l ]_hnlim pi][]ci*
h[f_m i ^_ `ilg[]c}h s _^o][]c}h
^_ ~fncg[ a_h_l[]c}h j[l[ []ncpc*
^[^_m ch^omnlc[f_m) n_]hif}ac][m)
\c\fcin_][m pclno[f_m) _hnl_ inlimå+

ãNo_l_gim ko_ _mn_ jli]_mi ^_
]ihmofn[ m_[ oh jli]_mi ko_ ff_p_
[f ]co^[^[hi ^_f S[ff_ ^_ Pof[ jil
oh jli]_mi ^_ m[h[]c}h s ko_ fi
ko_ ]ihmnlos[gim [b{ g[h^_ oh

g_hm[d_ jin_hn_ ko_ f[ a_hn_ hoh*
][ ifpc^_ fi ko_ j[m} [b{å+

Fh^c]} ko_ j[l[ _ffi nc_h_h ko_
]ofgch[l _f nl[mf[^i ko_ _m ãf[gym
al[h^_ ij_l[]c}h ko_ _h >gzlc*
][ I[nch[ m_ b[ l_[fct[^i mcgofny*
h_[g_hn_å+

Bh _f j_h~fncgi nl[mf[^i) f[m
[onilc^[^_m ^_ Comch[ m_ ff_p[lih
[ 2-- jlcp[^im ^_ fc\_ln[^ j[l[ f[
]yl]_f ^_ Bf Milp_hcl) Cl[h]cm]i
Jil[tyh+

Bhnl_ fim l_im l_o\c][^im ^_m*
n[][ ko_ m_ _h]ihnl[\[h nl_m _r*
nl[hd_lim ^_ fim j[{m_m ^_ Do[n_*
g[f[) Bf P[fp[^il s Kc][l[ao[)
koc_h_m ao[l^[\[h jlcmc}h jil ^c*
`_l_hn_m ^_fcnim+

> ^c`_l_h]c[ ^_ _mnim) fim [hn_*
lcil_m) _h mo g[sil{[ _l[h ^_ [f*
n[ j_fcalimc^[^) _mn_ gipcgc_hni
_m ^_ jlcp[^im ^_ fc\_ln[^ ^_ g_*
^c[h[ s g{hcg[) koc_h_m ]ogjf_h
]ih^_h[m jil ^c`_l_hn_m ^_fcnim)
hchaohi j_ln_h_]_ [ ]lcgch[fc^[^
ila[hct[^[)g[l[m i j[h^cff[m) jil

-- 9KRTX OJKSYOLO%
IGJT VZK KXYb
ZSG KXIZKQG
[TIGIOTSGQ$ UTW
QT VZK UTJKRTX
NGIKW IKSYWTX
[TIGIOTSGQKX T
JK LTWRGIOfS ^
KJZIGIOfS JK gQ%
YORG MKSKWGIOfS
UGWG GIYO[OJGJKX
OSJZXYWOGQKXj&
3XDQ 8UODQGR

1HUQ`QGH]

fi ko_ hi `o_ h_]_m[lci _f omi ^_
]ihpis_m) mchi ko_ m_ oncfct[lih
[oni\om_m ^_ f[ M_hcn_h]c[lc[ K[*
]cih[f) fi ch`ilg} _h mogig_hni)
f[ jiln[pit ^_ Comch[) Bhs ?_a[m+

Gl\i\ ?ei`hl\ @cfi\j PXc\i`Xef
QBDR@FD>IM>+ Bhlcko_

Cfil_m S[f_lc[hi %50&) koc_h `oh*
ac} ]igi gchcmnli ^_ Di\_lh[*
]c}h s Gomnc]c[) `[ff_]c} [s_l ^_ oh
j[li ][l^{[]i+

Pom `[gcfc[l_m ^cd_lih ko_ s[
b[\{[ l_mcmnc^i oh jlcg_l ch`[lni
b[]_ ^im [|im+

Cfil_m S[f_lc[hi `o_ oh ]ihhi*
n[^i chn_f_]no[f) ][n_^lync]i ohc*
p_lmcn[lci s ]i*l_^[]nil ^_ p[lc[m
f_s_m pca_hn_m s fc\lim mi\l_ A_l_*
]bi >^gchcmnl[ncpi+

Q[g\czh bcti [jiln_m [ f[ \c*
\fcial[`{[ h[]cih[f ]ih i\l[m ^_
]ihn_hc^i mi]c[f ]igi ãI[ _rjfi*
n[]c}h ?[h[h_l[ _h Eih^ol[må)
jo\fc][^[ _h .654+

Aol[hn_ _f ai\c_lhi ^_f _r jl_*
mc^_hn_ @[lfim Cfil_m %.665*/--/&)

[fn_lh} ]igi gchcmnli ^_ A_`_hm[)
[m{ ]igi Di\_lh[]c}h s Gomnc]c[+

Bl[ j[^l_ ^_f _rgchcmnli ^_ f[
Ml_mc^_h]c[) Bhlcko_ Cfil_m I[h*
t[) ko_ _mnopi ^ol[hn_ _f ai\c_l*
hi ^_J[ho_fW_f[s[ %/--3*/--6&+
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J[|[h[oh aloji ^_ ]i]ch_lim
\om][lyh ^_d[l mo bo_ff[ _h f[ a[m*
nlihig{[ ^_fgoh^i [f _f[\il[l f[
\[f_[^[gym al[h^_) ^_ 2+2g_nlim
^_ f[lai) []ncpc^[^ ko_ n[g\czh
]ihff_p[ oh _f_g_hni `cf[hnl}jc*
]i) jo_m m_ p[ [ [jis[l [ hc|im s
[\o_fim ko_ pcp_h _h [f\_lao_m+

I[ []ncpc^[^ m_ l_[fct[ly _h oh
]_hnli ]ig_l]c[f ][jcn[fchi+ A_
]ih]l_n[lm_ _f i\d_ncpi n[f s ]igi
fim ila[hct[^il_m fi b[h jf[hn_[*
^i) _hnl[l{[h _h _f Ic\li Dochh_mm
^_ fim Oz]il^m+

Bh _f jli]_mi j[lnc]cj[lyh [f*
l_^_^il ^_ 0- j_lmih[m) _hnl_ chm*
nlo]nil_m s [foghim ^_ f[ >][^_*
gc[ @_hnli[g_lc][h[ ^_ D[mnli*
hig{[ ^_ Eih^ol[m %>]_a[&+

ãI[ c^_[ molac} [ chc]c[ncp[ ^_
gcm _mno^c[hn_m) ko_oh ^{[g_jl_*
aohn[lih7 àMil koz hi b[]_gim f[
\[f_[^[ gym al[h^_ ^_f goh^i<å
l_]il^} ohi ^_ fim ila[hct[^il_m
^_f _p_hni) _f ]b_`@[lfim Symko_t+

>m_aol} ko_ _h fim ~fncgim ^{[m
b[h _mn[^ib[]c_h^i _hm[sim ãjil*
ko_ hi ]l_[h ko_ _mni _m n[h m_h]c*
ffi) b[]_loh[\[f_[^[^_ n[fg[ahc*
no^ l_koc_l_ ^_ jl_j[l[]c}hå+

M[l[ b[]_l n[f_m _hm[sim mifc]c*
n[lih jl_mn[^i _f j[lko_i ^_fJo*
m_i @bcgchce_+

Bm[ g_a[\[f_[^[) jimn_lcil*
g_hn_ m_ly ^_aomn[^[ _h `ilg[

:F;B>GM>�=>�?B>LM:�
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?c \m\ekf j\iv \jk\ jvYX[f X
gXik`i [\ cX -6,, g*d* \e \c \jkX)
Z`feXd`\ekf [\c GXcc FXj=Xj)
ZX[Xj [\ N\^lZ`^XcgX* Ffj fi)
^Xe`qX[fi\j ^XiXek`qXe hl\
_XYiv le XdY`\ek\ [\ ]`\jkX
gl\j kXdY`we `ejkXcXive jXckX)
i`e\j gXiX cfj e`yfj( _XYiv d{)
j`ZX( [\^ljkXZ`fe\j p j\ gi\)
j\ekXive gXpXj`kfj*

al[nocn[ jil oh jlig_^ci ^_ / gcf
j_lmih[m+ ãAim gcf pcmcn[hn_m n_h*
^lyh f[ m[ncm`[]]c}h ^_ ^_]cl7 @i*
gcgim f[ \[f_[^[ gym al[h^_ ^_f
goh^iå) [al_a} Symko_t+

I[ []ncpc^[^ n[g\czh nc_h_ oh[
`ch[fc^[^ `cf[hnl}jc][) jo_m ]ih _ff[
m_ _mj_l[ ff_p[l [fcg_hnim [ hc|im
s [^ofnimg[sil_m koc_h_m []no[f*
g_hn_ pcp_h _h [mcfim j[l[ [^ofnim
g[sil_m s bia[l_m j[l[ hc|im+

Iim ]co^[^[him koc_h_m n_ha[h
f[ pifohn[^ ^_ [jis[l f[ []ncpc^[^
jo_^_h ff_p[l oh doao_n_ i doaim)
fim ]o[f_m m_lyh _hnl_a[^im [ fim
\_h_`c]c[lcim) dohni ]ih oh[ jil*
]c}h ^_ \[f_[^[+

Bh mo jyach[ ^_ C[]_\iie f[
>]_a[ jlig_n_ ko_ f[ g_a[\[f_[*
^[ ãn_h^ly go]bi ko_mi) go]bim
`lcdif_m s go]b[ nilncff[å+
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HXZ`feXc [\ cXj J\ijfeXj
%LHJ&( A\iXi[f GXikxe\q( `e)
]fidz Xp\i hl\ j` cX M\Zi\kX)
ixX [\ @`eXeqXj ef c\j kiXjgX)
jX gi\jlgl\jkf \eki\ _fp p \c
cle\j ef gf[ive [`jki`Yl`i le
d`ccze [\ kXia\kXj [\ `[\ek`)
[X[ Xek\j [\ cXj \c\ZZ`fe\j*
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;lkfi`[X[\j [\c Ni`YleXc Ml)
gi\df ?c\ZkfiXc j\ i\le`\ife
Zfe cfj Zfd`j`feX[fj [\ cX
Oe`[X[ [\ Jfcxk`ZX F`dg`X
gXiX XZcXiXi [l[Xj jfYi\ cX
Xg\ikliX [\ Zl\ekXj YXe)
ZXi`Xj( gfihl\ _Xp gXik`[fj
gfcxk`Zfj hl\ ef k`\e\e ZcXif
Z`\ikfj ZfeZ\gkfj*
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?c mfZ\if [\ cX G`j`ze [\
;gfpf =fekiX cX =fiilgZ`ze \
Cdgle`[X[ \e Bfe[liXj DlXe
D`dwe\q GXpfi( li^`z cX Xgif)
YXZ`ze [\ cX F\p [\ =fcXYfiX)
Z`ze ?]`ZXq( gl\j äkf[f `cxZ`kf
k`\e\ hl\ j\i `em\jk`^X[f(
gfihl\ \j \c gi`eZ`g`f mvc`[f
\e cX [\dfZiXZ`Xã*
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I[ ch^omnlc[ ^_ f[ ]ihmnlo]]c}h b[ n_hc*
^i ]o[nli [|im ^_ ]l_]cgc_hni ]ihnchoi s
_mn_ n_l]_l nlcg_mnl_ ]_ll} ]ih /-- gcf _g*
jf_im ^cl_]nim) [`clg} Go[h @[lfim Pce[``s)
pc]_jl_mc^_hn_ ^_ f[ @yg[l[ Eih^ol_|[
^_ f[ Fh^omnlc[ ^_ f[ @ihmnlo]]c}h %@bc]i&+

Brjfc]} ko_ b[h m[fc^i ^_ oh ã\[]b_ nl_*
g_h^iå)^ih^_b[\{[hj_l^c^i f[gcn[^^_fim
_gjf_im ]l_[^imj_lis[ moj_l[lih _m[ ]lcmcm+

ãBgjf_[gim g[hi ^_ i\l[ ][fc`c][^[ s
hi ][fc`c][^[) [^_gym f[ j_lmih[ ko_ nl[\[*
d[ _h _mn[ ch^omnlc[ [ fim .2^{[mp[ [fg_l][^i
[ ]igjl[l) a_h_l[h^i [m{ oh ]cl]ofi pclnoi*
mi ko_ chs_]n[ f[ _]ihig{[å+

@ihnl[lci [ f[m \[d[m _h chp_lmcih_m ko_
m_ l_jiln[h _h inl[m []ncpc^[^_m _]ih}gc*
][m ^ol[hn_ _f jl_m_hn_ [|i jif{nc]i) f[ @bc*
]ig[hnc_h_oh ]l_]cgc_hni _h^cp_lmimjli*
s_]nim+

I[]ihmnlo]]c}hjlcp[^[b[mn[ dofcij[*
m[^i) m_ o\c]} _h 1+1 jil ]c_hni %/+6"
_h /-.3&) m_a~h _f êh^c]_ J_hmo[f ^_
>]ncpc^[^ B]ih}gc][ %FJ>B& ko_
_gcn_ _f ?[h]i @_hnl[f ^_ Eih^ol[m
%?@E&+

Bm_ ]l_]cgc_hni _m [nlc\oc^i [f[ _^c*
`c][]c}h ^_ i\l[m j[l[ _f omi l_mc^_h]c[f
%_^c`c][]cih_m ho_p[m) [gjfc[]c}h^_pcpc_h*
^[ms [j[ln[g_hnim&)j[lnc]of[lg_hn_ _hA[h*
f{) @bifon_][) Bf Mlial_mi)@bifig[)Scff[ho_*
p[) Mo_lni @ilnzm) P[h M_^li Pof[ s Acmnlcni
@_hnl[f+

Q[g\czh mi\l_m[f_ f[ jl_mn[]c}h ^_ m_l*
pc]cim _mj_]c[fg_hn_ ^_ bimjcn[f_m) ]_hnlim
_^o][ncpim s bin_f_m _h @ig[s[ao[s _f Acm*
nlcni @_hnl[f+

>^_gym) _fai\c_lhib[p_hc^i l_[fct[h^i
`o_ln_m chp_lmcih_m _h f[ ]ihmnlo]]c}h ^_ ][*
ll_n_l[m) [gjfc[]c}h ^_ jo_lnim s [_lijo_l*
nim) fi ko_ n[g\czhb[ ch]c^c^i _h f[ ]l_[]c}h
^_g[hi ^_ i\l[ _h ^cmnchnim ^_j[ln[g_hnim
^_f j[{m+

I[m _rj_]n[ncp[m j[l[l_jl_m_hn[hn_m ^_ f[
@yg[l[ Eih^ol_|[ _ Fh^omnlc[m ^_ f[ @ihm*
nlo]]c}h j[l[ ]c_ll_ ^_ /-.4 _m moj_l[l fim .2
gcfgcffih_m ^_ f_gjcl[m) _hnl_ jlis_]nim j~*
\fc]im s jlcp[^im ko_ gipc} _m_ lo\li _f [|i
j[m[^i+

C[]nil cgjiln[hn_ j[l[ _d_]on[l chp_lmci*
h_m s l_[fct[l ]ihnl[n[]cih_m b[ mc^i f[ _m*
n[\cfc^[^ _h fim jl_]cim ^_ fim g[n_lc[f_m ^_
]ihmnlo]]c}h) ^_\c^i _h j[ln_ [ f[ `iln[f_t[
^_f f_gjcl[ `l_hn_ [f ^}f[l+
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K[Y_X[ AiXk`j
>`Xi`f ?c JXxj feh bW YecfhW Z[

YkWbgk_[h Z[iWokde

M I%

&

FX `e[ljki`X [\ cX ZfejkilZZ`ze \j leX [\ cXj ^iXe[\j ^\e\iX[fiXj [\ \dgc\f*

Ji\Z`f [\c
[`wj\c gf[ixX
[`jgXiXij\ X
]`e [\ Xyf

Fgjiln[^il_m ^_ ]ig\omnc\f_m
jl_pzh ho_p[m [ft[m _h _f jl_]ci
^_f a[f}h ^_ ^czm_f jil f[ n_gji*
l[^[ ^_ `l{i ko_ m_ [jlircg [ _h
Bmn[^im Rhc^im s f[ Rhc}h Boli*
j_[) g c_h nl[m ko_ f[m a[mifch[m
ji^l{[h \[d[l) _rjfc]} f[ ^ cl_]ni *
l[ _ d_]o ncp[ ^_f @ihm_di Eih^o*
l_|i ^_ f[ Fh^omnlc[ M_nlif_l[ Az*
mclz_ J_^l[hi+

Iim ^_lcp[^im ^_f j_nl} f_i _h
_f j[{m l_acmnl[h nl_]_ [og_hnim

^ol[hn_ /-.4) _f a[m e_lim_hi
g[hnc_h_ _f g[sil cgj[]ni)
m_aoc^i jil f[ a[mifch[ moj_*
lcil) m_a~h _f @_hnli ^_ Fhp_m*

nca[]cih_m B]ih}gc][m s Pi]c[*
f_m ^_f @ihm_di Eih^ol_|i ^_ f[

Bgjl_m[ Mlcp[^[+
Bf ^ cz m_ f j l_ m_h n[ oh ch ] l_ *

g_hni mcahc`c][ncpi ^_ 5+3- f_gjc*
l[m [f j[m[l ^_ 33+32 f_gjcl[m ko_
]imn[\[ [ ch c]cim ^_f [|i [ 42+/2
f_gjcl[m ko_ p[f_ _h f[ []no[fc^[^+

Iim ]fc_h n_m ^_ _mn[]cih_m ^_
m_lpc]ci l_acmnl[h oh l_mjcli) ^_m*
^_ _f foh_m j[m[^i) [hn_ _f `l_hi
^_ ]ihmn[h n_m [og_hnim [ f[ a[*
mifch[ moj_lcil) ko_ mifi _mn_ [|i
b[\{[ mo\c^i 6+51 f_gjcl[m+

Bhnl_ n[hni) f[ p_hn[ ^_ ^cpcm[m
b[mn[ _f j[m[^i /. ^_ m_jnc_g\l_)
m_ ^_mnch} _m_h]c[fg _hn_ [ f[ cg*
jiln[]c}h ^_ ]ig\omnc\f_m jil oh
gihni ^_ oh g cf -04+3 g cffih_m
^}f[l_m) ][mc ff_a[h^i [ fi ko_ m_
_lia} _h ni^i /-.3+

Iim _rj_lnim [hnc]cj[h mi\l_i*
`_ln[ ^_ jli^o]nim ^_ j_nl}f_i _h
_f g _l][^i chn_lh[]cih[f) fi ko_
`[pil_]_l{[ [ fim j[{m_m ]igjl[*
^il_m jo_m _mni g [hn_h^l{[ fim
jl_]cim [ f[ \[d[+
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l_hn s f[h]ig_ _hnl_ inl[m) gc_h*
nl[m n[hni m_ ^_^c][\[ [ ]ihmifc^[l
mojlijc[ g[l][+

? F > CM ? u ; > I L
>f_rcm J[\cff_) ^_ 0.[|im) _m l_*

]ihi]c^i ]igi ohi ^_ fim ^cm_|[*
^il_m gym _g_la_hn_m ^_fgig_h*
ni+

Ql[m b[\_l []igj[|[^i [ ^cm_*
|[^il_m n[h l_]ihi]c^im goh^c[f*
g_hn_>f_rcm J[\cff_ f[ht} _h/--2
mo jlijc[ f{h_[ ohcm_r ]ih []]_mi*
lcim ko_ ch]fo{[h f[ []no[fg_hn_ l_*
]ihi]c^[ g[lcjim[ ^_ ho^im+

Aol[hn_ f[ m_g[h[^_ f[gi^[^_
j[l{m) ^_m`cf} jil jlcg_l[ p_t ]ih
oh[ f{h_[ ^_ jl_n*[*jiln_l ^_ g_t*
]fcff[ s [fn[ ]imnol[j[l[_f ini|i*ch*
pc_lhi /-.5*/-.6) ^_mnch[^[[god_*
l_m) ch]fos_h^i []]_milcim \[di _f
hig\l_ ^_[f_rcmg[\cff_ ]if_]]c}h+

?WbZW hWoWZW [d d[]he Yed Y _d )
jkhW ]h_i o XbkiW ecXb_]k[hW*

>dYW`[ d[]he Yec X _dWZe Yed
XbkiW W hWoWi heiW*

?WbZW Z[ c [pYb_bbW Wpkb Yed
ieXh[ \WbZW o XbkiW YWcf_hWdW

EWh]e WXh_]e d[]he o YW\v*
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:Xh_]e y[ iWjwd Yed fkd jei
d[]hei*

?WbZW hWoWZW( ieXh[ \WbZW XbWdYW
o XbkiW Wpkb YbWhW Z[ [dYW`[*

?WbZW hWoWZW [d d[]he Yed [d)
YW`[ o XbkiW Z[ [dYW`[ XbWdYe*

:Xh_]e o ieXh[ \WbZW Yed [i)
jWc fWZe b[l[**

?WbZW Yh[cW Yed [dYW`[ o
jhWifWh[dY_Wi*

F[pYb_bbW Wpkb Y bWhe Yed [dYW`[
XbWdYe*

F ede d[]he Yed Y^W b he`e* ?WbZW d[]hW Yed Y_djWi Z[ Ye be )
h[i o XbkiW XbWdYW*

<^Wgk[jW Z[ iWjwd ]h_i Yed l[i) ;bkiW Z[ c [pYb_bbW Yed fWdjW)
j_Z e hWoWZe Yed [dYW`[ d[]he* byd X bWdYe [ijWc fWZe [d ]h_i*

?WbZW Z[ [dYW`[ d[]he Yed Y^W)
gk[jW o XbkiW Yed eh_bbW d[]hW*

?WbZW fb_iWZW Yed XbkiW W hWoWi* G[]he Yed ZehWZe* O[ij_Ze Z[ c [pYb_bbW Wpkb Yed
Y^Wgk[ jW W hWoWi*

Nd d[]he c ko [b[]Wdj[*
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<Wheb_dW Z[ <WdW^kWj_ `kd je W KW]_ZW
FWWbek\

;bWdYW EWhy_puXWb o F_hdW <Whh_yd* KWockdyW FWWbek\ o IWgk_jW <Whh_yd* CWYa[b_d[ DWjjud o >ba[ ;[dZ[Ya*

EW W\ehjkdWZW del_W @beh_W I_d[ZW*

;f]XU`�L\ckYf�dUfU�@`cf]U

Dfilc[ D[l]{[ `o_ [a[m[d[^[ ]ih
oh[ fch^[ ^_mj_^c^[ ^_ mifn_l[ j[*
l[ ]_f_\l[l mom ~fncgim ^{[m ^_ mif*
n_l{[ s ^_m_[lf_ fi g_dil _h _mn[
ho_p[ _n[j[ jil p_hcl+ Bf [`ilno*
h[^i hipci _m C[^c J[[fio`) ko_
nl[m p[lci nc_gji ^_ hipc[tai ^_*
]c^c} ^_mjim[l [ mob_lgim[ hipc[+
P[gcl[) O[sgoh^[ s J[f[e_ J[*
[fio` f_ jl_j[l[lih f[ miljl_mcp[
^_mj_^c^[ [ Dfilc[+

I[ hi]b_ nl[hm]ollc} _hnl_ jfy*
nc][m s lcm[m _h _f []ia_^il m[f}h
@ilnzm) ^_f ]_hnli ^_ ]ihp_h]ci*
h_m _h _f Ein_f s @fo\ @ij[hnf)
^ih^_ Dfilc[s f[m chpcn[^[m ^cm`lo*
n[lih ^_ oh [g\c_hn_ `fil[f ]ih fim
]ifil_m jl_^cf_]nim _h \f[h]im) h_*
alim s p_l^_m) chmjcl[^[ _h d[l^ch_m
chaf_m_m ]ih a_l\_l[m \f[h][m) `i*
ff[d_ p_l^_) b_f_]bim) ]_hnli ^_g_*
m[ _h n[ff_ [fni s ^_fc][^im _mn[g*

j[^im) ^_]il[^i jil f[ [jl_]c[^[
>f_r[h^l[ Ii]eg_l) ^ih^_ m_ ^_*
f_cn[lih ]ih ]i]n_f_m l_`l_m][hn_m
s oh ^_fc]cimi g_h~+

I[ dip_h j[l_d[ ]ihnl[_ly hoj*
]c[m _f .5 ^_ Kipc_g\l_ _h _f j[*
l[^cmc[]i Ein_f Fh^ol[ ?_[]b ^_
f[ ]co^[^ ^_ Q_f[ s jimn_lcilg_h*
n_ fim [a[m[d[^im ]igj[lnclyh ]ih
mom `[gcfc[l_m) [gcaim _ chpcn[^im
_mj_]c[f_m+

Bledd[ K[odW Z[ KWcwh[p `kd je W bW cWZh[ Z[ bW
del_W( @beh_W Z[ I_d[ZW*

Kei[cWho DWjjud( P _ZWj^ <^W^wd o E[obW <^Wwd*

>l[b_d ;[dZ[Ya( LWc_hW FWWbek\ o <_dj^_W GWpp[h* =[ f_[6 :b[nWdZhW EeYac[h( L[djWZWi6 LehWoW LWoX[ o
FWbWa[ FWWbek\*

@beh_W `kd je W iki Wc_]Wi( [djh[ [bbWi K[X[YW Kei[dj^Wb o FWhwW ?[h)
dWdZW P[bY^[p o :hmW JkXW_d Z[ <WdW^kWj_*

FWhwW ?[hdWdZW P[bY^[p( @beh_W I_d[ZW( ;bWdYW
Fehf^_[ o :hmW JkXW_d Z[ <WdW^kWj_*

EW ^[hceiW Z[YehWY_yd _dif_hWZW [d `WhZ_d[i _d]b[i[i
Yed ][hX[hWi XbWdYWi( \ebbW`[ l[hZ[( ^[b[Y^ei o Z[b_YW)
Zei [ijWcfWZei*



Eei [ifeiei \Wddo o >c[hied >if_depW*

FWhwW >ij^[h y[ I_d[yW( Ni[ y[ :]k_bWh o LkoWfW <eb_dyh[i*

EWi WXk[bWi F _hbWdyW Kec[he o <h_i[_yW KWgk[b `k d jy \Wddo y[
>if_depW*

DWhbW GWlWhh[j[( RWy_hW M[`[yW o Bh_i <yhyelW*

<B F8zH(?D
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EW \k jkhW cWcu \k[ W]WiW`WZW fe h bW f hed jW bb[]WZW y[ ik fh_ce]vd_jW*

>b�dcWcg�XtUg�̀ `Y[U�BfYbY

C[fn[h ji]im ^{[m j[l[ ko_ f[
jl_]cim[ s j_ko_|[ Fl_h_) p_[ f[
b_lgim[ fot ^_f ^{[ ^_ mo h[]c*
g c_hni _h \l[tim ^_ mo g[^l_)
C[hhs ^_ Bmjchit[) ko_) dohni [
mo _mjimi) Bg_lmih) _mj_l[h ]ih
go]b[ [f_al{[ s [hmc_^[^ f[ `_]b[
^_f [^p_hcgc_hni+ I[ l_]_j]c}h
m_ l_[fct} _h _f m[f}h Mofb[j[h*

t[e _h ^ih^_ f[m i`_l_hn_m `o_lih
mom [gcmn[^_m s `[gcfc[l_m koc_*
h_m ila[hct[lih oh _mnoj_h^i [f*
go_lti \o``_n _h _f ]o[f ^cm`lon[*
lih ^_ oh[ p[lc_^[^ ^_ _hm[f[^[m)
ko_mim s d[gih_m) [^_gym ^_ ^_*
fc]cimim doaim h[nol[f_m) ][`z s \_*
\c^[m l_`l_m][hn_m+ Bhnl_ ^cp_lnc*
^im do_aim s ]ihm_dim j[l[ f[ g[*

^l_ nl[hm]ollc} f[ p_f[^[ ko_ _mno*
pi ff_h[ ^_ _gincp[m go_mnl[m ^_
[`_]ni j[l[ C[hhs+ I[ `onol[ g[*
^l_ s Bg_lmih) _mj_l[h ]ih d~\c*
fi f[ ff_a[^[ ^_ mojlcgiazhcn[ j[*
l[ g_^c[^im ^_ i]no\l_+ I[m [\o_*
f[m) Jclf[h^[ Oig_li s @lcm_c^[
O[ko_f _mnyh `_fc]_m s _mj_l[h ]ih
[hmc[m [ Fl_h_+

\Wddo y[ >if_depW( Bh_dW y[ Keyhw]k[p o FWhj^W E_]_W y[ =_iYkW( ;hkd_byW Eyf[p o E[j_Y_W
y[ <Wij[bbyd* Ouigk[p*



13 HUQ^ZQ_ )+PQ [O`aN^Q PQ *()/ <B F8zH(?D

CJD;E HE:@8B

:dW Z[ L_[hhW( C _c c o MelWh o Le\wW Lc_j^o*

= _de ;k[de( KeX[hje DWjjud o KW\W[b =wWp*

<Whbei KeZhw]k[p( C _c c o MelWh( G_Z_W O_bb[]Wi o :hoWd_ >iYeje*

;[iio ;k[ie o <^h_ij_Wd O _bb[) :dW o QWl_[h L_[hhW `k d je W Fe_ivi <Wd[be*
]Wi*

?]YghU �gcfdfYgU �
dUfU�:bU�L]YffU

L:G�I>=KH�LNE:*)�Bh f[ n_*
ll[t[ ^_f `[gimi l_mn[ol[hn_ >l*
hc_ém m_ ff_p} [ ][\i f[ `c_mn[ mil*
jl_m[ _hbihil ^_>h[ Fhn_lc[hi ^_
Pc_ll[) ko_ ^cm`lon} ^_ oh[ [f_al_
m_l_h[n[ ]ih fim g[lc[]bcm Iim E[f*
]ih_m s ]ih _f chn_lh[]cih[f ][h*
n[hn_ Jicmzm @[h_fi b[]c_h^i oh[
p_f[^[ gomc][f [al[^[\f_+

>gcmn[^_m s _gjf_[^im ^_ f[
_gjl_m[ >o^cimcmn_g[ _mnopc_lih
jl_m_hn_m _h _f `_mn_di ko_ `o_ ila[*
hct[^i jil mo _mjimiU[pc_l Pc_ll[+

Iim jl_m_hn_m ^cm`lon[lih ^_f
mbiq gomc][f ^_ Jicmzm @[h_fi
dohni [ fim g[lc[]bcm) koc_h m_ li\}
fim [jf[omim8 _hnl_ g~mc][s [g_h[
]ihp_lm[]c}h fim chpcn[^im m_ ^_*
f_cn[lih ]ih fim _rkocmcnim jf[ncffim
ko_ mclp_ _f l_mn[ol[hn_+

> _mi ^_ f[m .-7-- ^_ f[ hi]b_
[j[l_]c} _f j[mn_f j[l[ f[ ]ogjf_[*
|_l[) koc_h [f ][hnil ^_ fim g[lc[*
]bcm s _f nl[^c]cih[f `_fct ]ogjf_[*
|im jc^c} mo ^_m_i) gil^c} _f j[m*
n_f s [\l[t} [ mo _mjimi+

Ceiv : d jed _e o <Wheb KeiW* :dW o QWl_[h L_[hhW*
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>yyo LWhc _[dje o : b_Wd OWbb[) <Whc[d FkhY_W( PWb[iaW y[ FWo[i( >b_d y[ O[]W( KWocedy KWcei o <Whbei KeZhw]k[p*
Y_b_e*

?WhW^ KeXb[i o :dW y[ L_[hhW*

KeX_d Hh[bbWdW( :Zh_ud ?beh[i( =Wl_Z <hkp( =[i_hv <hkp( C[izi F[pW o FWhYe GW_hW* : ddo y[ :dZ _de ( :dW y[ L_[hhW( Lef^_W Lc _j^o( KW\W[b( F Wh_ie b o EWh_iiW FvdZ[p*

>h_Ya >iYeje( MWd_W Szd_]W( ?vb_n K_l[hW o <Whbei LWdjWcWhwW* :dW L_[hhW o G_Z_W O_bb[]Wi* Ek_i =wWp( =Wh_[ b @Wb[Wde( : bbWd OWbb[Y_bbe( <Whbei Szd_]W( AvYjeh
<WhhWdpW( >ym_d <eb[cWd( LWdZhW FWyh_y o :dZh[W KeZhw]k[p*

Eei cWh_WY^_i `k d je W Fe_ivi <Wd[be YWd judZe b[ W bW Ykc f b[W ) @WXh_[ b O_bb[]Wi o ?WhW^ KeXb[i* =Wh_[ b @Wb[Wde( CkWd BpW]k_hh[( FWh_e ;Wd[]Wi o :c wbYWh O_bb[yW*
x[hW*
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42>>6B 4?>56>2 28A6B:?>6B B6GD2<6B

EU�X]fYWW]vb�XY`�ZYgh]jU`�]bhYfz

bUW]cbU`�XY �W]bY �XY�<UbbYg�
WcbXYbv � `Ug�U[fYg]cbYg�gYz

liU`Yg�WcaYh]XUg�dcf�Y`�dfcz

XiWhcf�XY�W]bY�\c``mkccXYb)�
gY �AUfjYm�PY]bghY]b(�ib�Ug]z

Xic�XY`�WYfhUaYb�W]bYaUhcz

[frZ]Wc�ZfUbWsg*

Ecg�UVigcg�gYliU`Yg�XY �`cg�
eiY�\U�g]Xc �UWigUXc �PY]bgz

hY]b � ÅfYdfYgYbhUb � ib� Wca z

dcfhUa]Ybhc � ]adYfXcbUV`Y �
eiY�bc�diYXY �gigW]hUf �arg�
eiY�ibU�WcbXYbU �bYhU�m �g]b

UdY`UW]vb (�UgYjYfv � `U�X]z

fYWW]vb�XY`�WYfhUaYb�arg�
dfYgh][]UXc �U�b]jY`�aibz

X]U`(�Yb�ib�Wcaib]WUXc*

CB;LFINM[

+ + (=lXe[fcX gifjk̀ klZ`ze
k\ [XYX\jkXklj 
=Y�$AUf̀chg6�<cfhYgUbUg$�gY�dcXftU�YgdYfUf�ib�XfUaU�XY�sdcWU�arg�Wcb�h]bhY�W\]gacgc(�
dYfc�gY�̀Ug�UdUuU�dUfU�bUjY[Uf�Yb�hYaUg�gvfX]Xcg�m�Wcad`Ŷcg�XY�ZcfaU�YbhfYhYb]XU*

>g\c_hn[^[ _h _f Iih^l_m ^_f
mcafiUSFFF) E[lfinm ]o_hn[ f[bcmni*
lc[ ^_ oh[ god_l ff[g[^[J[la[l_n
T_ffm ko_l_a_hn[oh`[gimi\ol^_f
^_ f[]co^[^+ I[m^imbcd[m^_J[la[*
l_nn[g\czh`ilg[hj[ln_^_f\ol^_f)
s mobcd[g[sil) @b[lfinn_) _m f[ ]il*
n_m[h[ gym ]i^c]c[^[ ^_ ni^i Iih*
^l_m+

>ohko_ j[l_]_ ko_ _f h_ai]ci
p[ [ ^ol[l _n_lh[g_hn_) Is^c[Noc*
af_s m_ _h][la[ly ^_ ko_ hi m_[ [m{+
I[lcp[f^_J[la[l_n)s^o_|[^_inli
\ol^_f) chn_hn[lyko_moh_ai]ci `l[*
][m_ s ko_ @b[lfinn_ ^_d_ ^_ m_l f[
]iln_m[h[^_ fodi ko_ _m+ I[m_lc_ []*
no[fg_hn_ m_ nl[hmgcn_jil Cir.+P_
nl[n[ ^_oh[ ]ijli^o]]c}h ^_ Eofo

]ih FQS+ I[ m_lc_ _mny jlin[aihct[*
^[jil P[g[hnb[Jilnih %Gibh @[l*
n_l&)G_mmc][?liqhCch^f[s%Aiqhnih
>\\_s&sI_mf_sJ[hpcff_ %J[fz`c][&+
@igjf_n[h _f l_j[lni >f_r[ A[pc_m
%U(V&) Oils Cf_]e ?slh_ %Bf _mncag[
^_f g[f&) Mijjs @il\s*Qo_]b %Qb_
@iff_]ncih&) Eiffc A_gjm_s %Qb_
>fc_hm& sOim[fch^Bf_[t[l %K[ncih[f
Ql_[mol_&) _hnl_ inlim+

E[lfinm i`l_]_ oh[ pcmc}h ho_p[
mi\l_ _f h_ai]cigym[hncaois fo]l[*
ncpi ko_ _rcmn_7 _f m_ri+ E[ mc^i ]l_[*
^[ jil Jicl[ ?o``chc s>fcmih K_q*
g[h) ]o_hn[]ihohaocih_m]lcnijil
f[ jlijc[ ?o``chc s _f _kocji ^_ jli*
^o]nil_m _mny ]igjo_mni jil>fcmih
@[lj_hn_l) A_\l[ E[sq[l^) >fcmih

<2 24256=:2 56 9?<<HF??5 @?5Af2 6G@D<B2A 2 92AE6H F6:>BC6:>
EU �: WUXYa ]U � XY � < ]bY � XY �
Ac``mkccX(�eiY �UbiU`aYbz

hY �YbhfY[U � `cg� fYbcaVfUz

Xcg�ÜgWUf�U�`Ug�dfcXiWW]cz

bYg�UiX]cj]giU`Yg(�WY`YVfUz

fr�Y`�grVUXc �ibU�fYib]vb�XY�
if[YbW]U�dUfU�XYVUh]f�`U�dcz

g]V`Y �Yldi`g]vb�XY`�dfcXiWz

hcf�XY �W]bY �AUfjYm �PY]bgz

hY]b(�hfUg�`Ug�biaYfcgUg�XYz

bibW]Ug�XY �UVigcg�gYliU`Yg�
Yb�gi�WcbhfU*�LY[wb �Y`�Wc z

aib]WUXc�eiY�`U�:WUXYa]U �
diV`]Wv �Yb�Ac``mkccX �KY)�
dcfhYf(�Y`�WcadcfhUa]Ybhc �
XY �PY]bghY]b(�gY[wb�XYgWf]z

VYb� `Ug�UWhf]WYg �Yb �gig �XYz

bibW]Ug � dwV `]WUg(� Yg � ÅU gz

eiYfcgc(� fYdi`g]jc �m �Wcbz

hfUf]c�U�`cg�U`hcg�YghrbXUfYg�
XY �`U�:WUXYa ]U �m �`U�Wcaiz

b]XUX�XY �WfYUXcfYgÇ*�?iY �`U�
:gcW]UW]vb �XY�Fi^YfYg�>ghUz

Xcib]XYbgY�GHP �`U�eiY�\]z

nc �ib�df]aYf�``UaUa]Ybhc�U�
Yldi`gUf`c*�:mYf(�`U�UgcW]Uz

W]vb �eiY�WcbWYXY �`cg�;:?)�
M:(�`cg�df]bW]dU`Yg�dfYa]cg�
XY`�W]bY�Vf]hrb]Wc(�`Y�fYh]fv�U`�
dfcXiWhcf�gi�aYaVfYgtU*�>b�
hUbhc(�Y`�ZYgh]jU`�XY �<UbbYg�

Yb�?fUbW]U(�XcbXY �s`�Ug]ghY �
Wcac �ibc�XY �`cg�df]bW]dU`Yg�
]bj]hUXcg�WUXU �Uuc(�gv`c �Wcz

aib]Wv �gi�WcbacW]vb �UbhY�
`Ug�UWigUW]cbYg*
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?cf`j\ Mdpk_ \j FlZpQ\ccj* FXj Zfik\jXeXj [\ GXi^Xi\k Q\ccj*

GXi^Xi\k Q\ccj %MXdXek_X Gfikfe& p Fp[`X
Kl`^c\p %F\jc\p GXem`cc\& jfe cXj [l\yXj [\ [fj
Yli[\c\j hl\ Zfdg`k\e*

Fp[`X Kl`^c\p %F\jc\p GXem`cc\&*

Lq_h) Bfct[\_nb?chhm) I[ql_h]_
Qcffsf[m^im]l_[^il[m+ Rh[g[^l_
ko_ p_h^_ f[pclachc^[^^_ mobcd[
]ihp_h]c^[ ^_ ko_ _m _m[ f[~hc][
sg_dilg[h_l[^_g_dil[lf_ f[pc*
^[) ijil fig_him^_b[]_lko_m_[
oh ji]i g_dil ko_ f[ jlijc[+ >m{
]igc_ht[ E[lfinm+ Cir Ml_gcog
f[j[m[ fim ^igchaim) _f ^l[g[ ^_
zji][^_Eofo_h _f ]o[fJ[la[l_n
T_ffm %P[g[hnb[ Jilnih& ff_p[
[^_f[hn_oh\ol^_f[ `ch_m ^_f mcafi
USFF) _hoh[Iih^l_m l_jf_n[^_][*
ff_dih_m ]ihji][ fotsgo]bigi*
pcgc_hni+ Bhnl_ p_mno[lci) g[koc*
ff[d_sjo_mn[ _h _m]_h[) f[ m_lc_ l_*
jl_m_hn[ pclnoim[g_hn_ f[ zji][)
gc_hnl[m f[ g~mc][ s [faohim ^_*

n[ff_m ko_p[h[j[l_]c_h^i mih fim
_h][la[^im ^_ l_dop_h_]_lf[) ]i*
h_]nyh^if[ ]ih _fjl_m_hn_ ^_f _m*
j_]n[^il+

Bfjlcg_l]ih`fc]ni) _fko_jih_
mi\l_f[g_m[koczh_mkoczh)_m_h*
nl_ ^im\ol^_f_m+ I[jifc]{[ ff_a[[f
jlimn{\ofi^_J[la[l_n]ih`o_lt[8
][_h mi\l_ _ff[ oh[m ]o[hn[m []o*
m[]cih_m) m_ ^_nc_h_hgod_l_m s m_
chn_hn[ ]_ll[l _f foa[l+

Rh[ j_f_[ ko_ nc_h_ gym ko_
p_l ]ih f[i`_ln[s f[^_g[h^[ko_
]ih _f m_ri+ P_ nl[n[) _hnih]_m) ^_
chn_hn[l _fcgch[l f[ ]igj_n_h]c[
V mi\l__mn_ _d_ m_p[[gip_lf[_m*
nlo]nol[ ^l[gync][ ]ih ni^[m mom
]igjf_dc^[^_m+

65D2A5? H2_6I 29?A2 2C242 2 ;?A86 A2=?B
Cc f[Y �KUacg �fYUWW]cbv �U�
`U�U[fYg]vb �eiY �fYW]V ]v �Y`�
fYdcfhYfc �XY �$>`�@cfXc �m �`U�
? `U WU É�XY �dUfhY �XY �>XiUfz

Xc �RUuYn(�Yb �ibU�U`ZcaVfU�
fc^U(�U`�dfY[ibhUf`Y �gcVfY �
`c g � d fcV `Ya Ug � XY � gi � \ ]z

^c ***� >ghU � biYjU �Uf]ghU �XY �
`U� \]ghcf]U(� hUa V]sb �Ybc z

^v �U`�UWhcf*�: �hfUjsg �XY �gi �
WiYbhU �XY � BbghU[fUa(�Cc fz

[Y �KUacg�fYdiX]v �Y`�UWhc �
XY �j]c `YbW]U �eiY �dfcd]W]v

RUuYn �Yb �ib�YjYbhc �YgWf]z

V ]YbXc � `c�g][i ]YbhY(�dYfc �
g]b �XUf�bcaVfYg(�b]�\UWYf�

fYZYfYbW]U �U`�Yd ]gcX ]c �Y g z

d YW tZ]WUa Yb hY *� >XiUfXc �
RUuYn(�ei]Yb �\cfUg�UbhYg �

\UVtU �dYX]Xc �X ]gWi `dUg �U�
hfUjsg �XY � `Ug�fYXYg �gc W ]U z

`Yg�dcf�`c�cWiff]Xc(�jc`j]v �
U�fYUWW]cbUf(�dYfc �YghU �jYn �
WcbhfU �Ccf[Y �KUacg(�Wcbz

hYghrbXc`Y �Y`�MkYYh�XY �Y gz

hU�ZcfaU*

@iXeb`\ Gle`q( \c gifkX^fe`jkX [\ cX j\i`\(
jfigi\e[\ \e jl i\XgXi`Z`ze k\c\m`j`mX*

'A;G8B8;<A
EGDI8>DC?HI8;<-8A:DAB
?fUb_]Y�Fib]n�fYjY`v�ib�[fUjY�WiUXfc�XY�gU`iX�eiY�̀c�
`̀ Yjv�U�dYfXYf�dUfW]U`aYbhY�̀U�aYacf]U*

Jo]bim l_]o_l^[h f[ m_lc_
J[f]ifg ch nb_ gc^^f_) f[ mcn*
]igko__h_f [|i/--- Cirp_h*
^{[]igi _f ã_kocp[f_hn_ _h ][l*
h_ s bo_mi ^_ Iim Pcgjmihå+V
mc\c_h _m[ ]ig_^c[ n_h{[ oh ni*
hi gos ^cmnchni ^_f ko_ jim_{[
f[ `[gcfc[^_ Pjlcha`c_f^) fi ]c_l*
ni _mko_hi n[l^} _ha[h[l[^_j*
nim j[l[ nl[hm`ilg[lm_ _h ji]i
nc_gji _hoh[^_ f[mal[h^_m m_*
lc_m ^_ f[zji][+ Pojlin[aihcmn[
_l[_f dip_h[]nil^_koch]_ [|im
Cl[hec_ Johct) koc_h chn_ljl_*
n[\[ [fJ[f]ifg ^_f n{nofi s ko_
`o_oh[al[h_mnl_ff[ n_f_pcmcp[ [
fi f[lai ^_ f[m m_cm n_gjil[^[m
ko_ f[ `c]]c}h _mnopi [f [cl_+ M_*
li ]ih _f j[mi ^_ fim [|im s oh[
p_t ko_ f[ mcn]ig `o_ f_p[hn[^[
^_f [cl_) Cl[hec_ hi jo^i mimn_*
h_l mo][ll_l[+

Io_ai ^_ oh _rn_hmi j_l{i*
^i ^_ nc_gji [f_d[^i ^_ f[ _m]_*
h[ [ln{mnc][) Johct miljl_h^c}
_mn[ m_g[h[ [f ch]iljil[lm_ _h
f[ho_p[ n_gjil[^[^_A[h]cha
qcnbnb_ Pn[lm %_kocp[f_hn_[g_*

; = = C> ? H N ? M

?c XZkfi klmf leX j\i`\
[\ XZZ`[\ek\j Z\i\Yif)
mXjZlcXi\j hl\ c\ _Xe
YfiiX[f gXik\ [\ cX d\)
dfi`X* M\^{e _X ZfekX)
[f( _XZ\ -, Xyfj klmf le
XkXhl\ `jhlwd`Zf kiXe)
j`kfi`f*

lc][hi ^_f ?[cf[h^i jil oh mo_*
|i) j_li mch n[hn[m jifzgc][m s
gym\[cf_&+

>ff{ _f []nil l_p_f} ko_ ^_\c*
^i [ohjli\f_g[^_ m[fo^_m ch*
][j[t ^_ l_]il^[l mom [|im ^_
nl[\[di _h J[f]ifg+ Bhnl_ /-./
s /-.0) Johct mo`lc} p[lcim [n[*
ko_m cmkozgc]im nl[hmcnilcim
%^_m]lcnim ]ig~hg_hn_ ]igi
ãgchc ^_ll[g_må& _ ch]fomi no*
pi ho_p_ ]ihnomcih_mko_ f_^_*
d[lih m_]o_f[m cll_p_lmc\f_m) _h*
nl_ _ff[m f[ jzl^c^[j[l]c[f ^_ mo
g_gilc[+ Bmim _jcmi^cim m_ ^c_*
lih _hoh[_n[j[_h f[ko_ Cl[h*
ec_ chn_hn} m_ljcfini^_][ll_l[m+
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G`Z_X\c@XjjY\e[\ihl`\i\
kiXYXaXiZfdf[̀i\Zkfi

A_m^_ ãU*J_h7 Cclmn @f[mmåb[m*
n[_f^l[g[^_Pb[e_mj_[l_ãJ[]\_*
nbå)Jc]b[_fC[mm\_h^_lm_b[jo_mni
_hf[jc_f ^_ [^[jn[]cih_m ]ch_g[ni*
aly`c][m^_j_lmih[d_mgos^cp_lmim+

Bh f[^_f nblcff_l ^_ Gi*K_m\(ãBf
go|_]i ^_ hc_p_å) _f []nil a_lg[*
hi*clf[h^zm chn_ljl_n[ [oh ]igcm[*
lci hilo_ai7 _f i\m_mcpi s \_\_^il
E[lls Eif_ ^_\_ ^_m]o\lcl _f gcm*
n_lci ko_ m_ i]ofn[ nl[m f[ ^_m[j[lc*
]c}h s [m_mch[ni ^_p[lc[mgod_l_m+

Bf []nil^_1- [|im ]o_hn[_h_h*
nl_pcmn[ ]ih ^j[ ]}gi `o_ _f li^[d_
_h Lmfi s b[\f[^_ moj[mc}hjil f[m
][ll_l[m ^_ ]i]b_m s mo^_m_i^_nl[*
\[d[l ]igi ^cl_]nil+

<cbcW]v�U�Cc�GYgV,�XifUbhY�Y`�
fcXU^Y�XY� >`�aiuYWc�XY�b]YjY *�
~EY�dfY[ibhv�gcVfY�gi�dUdY`8

C>PP?BKABO7Ki+J_ ff_p} [ _m*
][f[l+ Pch]_l[g_hn_) [j_h[m f_ jl_*
aohnz jil _f j_lmih[d_+ Q[gji]i
jl_aohnz [ fim _m]lcnil_m _h j_f{]o*
f[m [hn_lcil_m+ Pcgjf_g_hn_ j[m[*
gim nc_gji domnim s b[\f[gim ^_
ni^im fim n_g[m jimc\f_m+ >^_gym)
_m\[mn[hn_ \o_h _m][f[^il+ Vi hi+

IYgY�U�Ygc(�~`Y�[ighU�fcXUf�gig�
dfcd]Ug�YgWYbUg�XY�f]Yg[c8

C>PP?BKABO7Ki g_aomn[h_]_*
m[lc[g_hn_)j_lib[aifi ko__f ]iil*
^ch[^il^__m]_h[m^_[]]c}h _mj_l[+
Ql[\[di ]ih_f_kocji^__m[m_m]_h[m
s_ffim_p[f~[hfiko_jo_^ib[]_l+Ii
ko_jo_^i)g_aomn[b[]_lfi sigcm*
gi)jilko_g_b[]_cfomc}h+M_li mc_f
j_fcali _m ^_g[mc[^i [fni ]igij[l[
ko_jo_^[ligj_lg_[fais mo\clfim

]imn_m ^_jli^o]]c}hjilko_ i\fca[*
l{[ [ chn_llogjcl _f li^[d_) _hnih]_m
jl_`c_li ^_dylm_fi [inlim+

O]jY�Yb�E]gVcU�XYgXY�\UWY�
dcWc*�~Jis�̀Y�\U�̀ `YjUXc�U``t8

C>PP?BKABO7Jo]b[m ]im[m+ Pi*
\l_ ni^i)ko_pcpidohni[fg[lsjo_*
^ib[]_lmol`+Qi^[f[]imn[_mjl_]ci*
m[)j_li [~hn_haiko__rjfil[lf[_h*
n_l[+ Bmnop_ ni^i _f[|i `o_l[+

:`�dUfYWYf�gv`c�hfUVU^U***

C>PP?BKABO7Bmn_[|i[j_h[mb_
b_]bi h[^[+ Oi^z f[ ho_p[j_f{]of[
^_fim çU*J_hå)j_lih[^[gym+Bmno*
p_ ^_p[][]cih_m _h Po^y`lc][s mol*
`_[h^igo]bi+>^_gym)j[lnc]cjz_h
_fãC_ll[lc@b[ff_ha_å)b_j[lnc]cj[^i
_hp[lc[m ][ll_l[m ^_]i]b_m fim `ch_m
^_ m_g[h[) [ohko_hi b_ j[m[^i ^_
oh n_l]_ljo_mni _h@[h[^y+

~>g�ib�giYuc�XY�]bZUbW]U�eiY�gY�
Yghr�Wiad`]YbXc8

C>PP?BKABO7 >\mifon[g_hn_+
Ki b[s h[^[ ko_ g_ aomn_ b[]_l
gym+ A_m^_ ko_ n_h{[ nl_m [|im ko_*
l{[]ih^o]cl+>j_h[mji^{[_mj_l[l[
m[][lg_ _f ][lh_n ^_ ]ih^o]cl+

~EY�[ighU�j]j]f�
dY`][fcgUaYbhY8

C>PP?BKABO7Ki)_hl_[fc^[^hi+
KLm_ nl[n[^_fj_fcali) m}fi ^_f[p_*
fi]c^[^+J_ aomn[ f[p_fi]c^[^+

~Ji]sbYg�ZiYfcb�gig�\sfcYg�XY�
]bZUbW]U8

C>PP?BKABO7 Bgj_t} ]ih>sl*
nih P_hh[ s ^_mjozm ]ih Jc]b[_f

P]bog[]b_l+ P]bog[]b_l _m ohi
^_ gcm bzli_m [\mifonim+ Bm _f g_*
dil) [fg_him ^_ho_mnli nc_gji+

~Jis�awg]WU�̀Y�[ighU�YgWiW\Uf�
U\cfU8

C>PP?BKABO7 Jc ]ihi]cgc_h*
ni gomc][f mi\l_ fi ko_ p[ gym [ffy
^_`ch[f_m ^_fim [|im 6- _m fcgcn[^i)
n_haiko_j_hm[l+ Bh _mnimgig_h*
nimg_ _h][hn[ _m]o]b[l [Ocb[hh[+
Pchi) ^_ ni^i _r]_jni biom_+

~Jis�XYgUZtcg�̀Y�[ighUftU�
UZfcbhUf�Yb�Y`�Zihifc8

C>PP?BKABO7 J_ aomn[l{[ ^c*
lcacl+ Bm _h ]o[fkoc_l ][mi [fai
ko_ b[lz jlihni+ >bil[ n_hai
s[gym ^_/- [|im ^_ _rj_lc_h*
]c[ _h f[ []no[]c}h+ V f[ ^cl_]*
]c}h mc_gjl_ g_ b[ chn_l_m[*
^i+ Bmj_li ko_ m_[ _fgig_h*
ni+ P_ _mnyh gipc_h^i oh j[l
^_ ]im[m) j_li hi g_ aomn[l{[
b[\f[l ^_ _ff[m ni^[p{[) jil mc
[][mi hi ff_a[h [ h[^[+ P_l{[
^_m[al[^[\f_+

LH;K>�>E�:<MHK

Jc]b[_f C[mm\_h^_l h[]c} _h
E_c^_f\_la) _h >f_g[hc[) _h .644
^_ j[^l_ [f_gyh s g[^l_ clf[h^_*
m[+ L\nopi mo jlcg_l al[h l_]i*
hi]cgc_hni ]ih mo j[j_f _h ãEoh*
a_lå %/--5&) _h _f ko_ ^[\[ pc^[ [f
[]ncpcmn[ ^_f FO> ?i\\s P[h^m) ko_
jlin[aihct}oh[bo_fa[^_b[g\l_+
A_mjozm m_ f_ b[ pcmni _h hog_li*
m[m j_f{]of[m ]igi _h ãFhafiolciom
?[mn_l^må %/--6& i ãMlig_nb_omå
%/-./&+

?c XZkfi G`)
Z_X\c @Xjj)
Y\e[\i hl`\i\
[\YlkXi Zfdf
[`i\Zkfi*

2AC:BC2B @2AC:4:@2> 6>C6<6Cg> @?A
52=>:7:425?B 56 <?B 9DA242>6B

>lncmn[m ^_ f[ n[ff[ ^_ J[l] >h*
nbihs) G_hhc`_l I}j_t) Oc]es J[l*
nch) >f_d[h^li P[ht s Pn_pc_ Tih*
^_l []no[lyh _f my\[^i _h oh[ n_f_*
n}h jil fim ^[ghc`c][^im ^_ fim bo*
l[][h_m ko_ [tin[lih _f @[lc\_ s _f
mol^_Bmn[^imRhc^im _h fim~fncgim
^img_m_m+

>faohim ^_m^_ Jc[gc s inlim
^_m^_ Iim èha_f_m) fim [lncmn[m l_*
][o^[lyh `ih^im j[l[ jlip__l [fc*
g_hnim) l_`oaci) g_^c]ch[m) _h_l*

a{[ _fz]nlc][s ]igohc][]cih_m [ f[m
yl_[m [`_]n[^[mjil nl_m ][n[mnl}`c]im
bol[][h_m ]ihm_]oncpim) ch`ilg[lih
fim ila[hct[^il_m _fgczl]if_m _hoh
]igohc][^i+

Bhnl_[aimnis m_jnc_g\l_)fimbo*
l[][h_mE[lp_s) Flg[sJ[l{[ [ll[m[*
lih tih[m ^_f mol ^_Bmn[^im Rhc^im
sJzrc]is^_d[lihal[h^_p[mn[]c}h
_hf[m cmf[m^_f@[lc\_)j[lnc]of[lg_h*
n__hAigchc][) ]ih.4gcf b[\cn[hn_m)
sMo_lniOc]i) ]ih0+1gcffih_m+
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?c [`jZ)afZb\p j\ \eZl\ekiX
\jkfj dfd\ekfj \e leX ^`iX
[\ d\[`fj*

N_\Bfe[lìXe=Xik\c(
\cel\mfdfm`d`\ekfdlj̀ZXc
 NbU�aUfWU�ZibXUXU�Yb�>ghUXcg�Nb]Xcg�dcf�Y`�=̂ �m�dfcXiWhcf�\cbXifYbc�LUbh]U[c�H ]̀jYfU *

Ii ko_ chc]c} ]igi oh mo_|i _h
oh[b[\cn[]c}hp[]{[) j_li ff_h[ ^_
_mj_l[ht[) [bil[ m_ b[]_ l_[fc^[^8
Qb_ Eih^olc[h @[ln_f _m _f jli*
s_]ni s[ ]ogjfc^i ^_f bih^ol_*
|i ^_ ilca_h m[gj_^l[hi P[hnc[*
ai Lfcp_l[) oh n[f_hnimi ^cm]*di]*
e_s s jli^o]nil gomc][f ]ih gym
^_ /- [|im ^_ _rj_lc_h]c[) l_]i*
hi]c^i [hn_lcilg_hn_ ]igi Jl+
Lfcpl) ]o[h^i `o_ j[ln_ ^_ _rcnimi
aloji Pioh^ J[`c[) ^_ Iim èha_*
f_m @> koc_h him ]igj[ln_ ]}gi
`o_ f[ _rj_lc_h]c[+

ãBh _f /-.2g_ bc]_ gc_g\li ^_f
nl{i^_Adm Pioh^J[`c[)al[]c[m[_ffi
m_g_ ^ci f[ijilnohc^[^ko_gym _m*
j_l[\[8 ni][l _h _m]_h[lci jlch]cj[f
s ^_m^_ _m_ gig_hni `oc j[ln_ ^_
cgjiln[hn_m C_mncp[f_m Bf_]nl}hc*
]im) [\l{j[l[Adm ^_ [fni hcp_f ]igi7
Wii Cohencih) Aclns Pionb) Pqcncmb
Baocf)M[nlc] M_l`_]ni)A[pc^A_f[hi)

J[rS[ha_fc)>f_mmi)>gccl[b)sHls*
^_l _h Iimèha_f_m) [^_gymb_ ni][*
^i _h f[m ^cm]in_][m gym ^_mn[][^[m
^_p[lc[m ]co^[^_m _h @[fc`ilhc[+å

:GNG<BH�H?B<B:E

Bh _f /-.3 P[hnc[ai pchi [f j[{m
j[l[ b[]_l _f [hoh]ci i`c]c[f ^_ mo
g[l][ Qb_ Eih^olc[h @[ln_f) ^_*
d[h^i _h _f j[m[^i mo l_]ihi]c^i
hig\l_ ^_ Jl+ Lfcpl) s [m{ ]ig_h*
t[l [ g[n_lc[fct[l mo mo_|i+ >bil[)
oh [|i ^_mjozm) l_al_m[ [Eih^o*
l[m j[l[ jl_m_hn[l [ mom ]igj[nlci*
n[m mom l_]c_hn_m jli^o]]cih_m go*
mc][f_m) f[m ]o[f_m ^_mn[][hjil f[ `o*
mc}h ^_ lcngim _f_]nl}hc]im s Qlc\[f
Eiom_) g_t]f[m ff_h[m ^_ f[ _h_la{[
ko_ fi ][l[]n_lct[+

Qb_ Eih^olc[h @[ln_f m_ jl_*
m_hn} ]igi g[l][ jil jlcg_l[ p_t
_h f[ ]co^[^ ^_ P[h M_^li Pof[ j[*
l[ f[ C_lc[ Gohc[h[ /-.3+ E[]c_h^i

jl_m_hn[]cih_m _h [faoh[m l[^cim s
_p_hnim+ Mimn_lcilg_hn_bcti mo^_*
\on ni][h^i _h _f m_aoh^i _m]_h[*
lci _h Iim èha_f_m j[l[ l_]ihi]c*
^im Adm ]igi RW) @l[he^[n) ?liq*
hc_m # I_gih[^_) HOKB) Dl[p_m)
C[nb_l^o^_)J_[or Dl__h) Ph[pm) s
Cf_gcha# I[l[h]_) fial[h^i]ih_m*
ni jimc]cih[l f[g[l][ ]igi oh[ ^_
fimg_dil_m gipcgc_hnimgomc][f_m
^_ f[ tih[+

Bmn_ [|i _mnop_ jl_m_hn_ _h f[
C_lc[ Gohc[h[/-.4) al[]c[m [ko_ F\c*
t[ ]ihnl[n} [Qb_ Eih^olc[h@[ln_f
]igi Ad jlch]cj[f+ Q[g\czh nop_ f[
ijilnohc^[^^_ [\lcl _f ]ih]c_lni ^_
Iim E_lg[him Oim[lci _h _f /1 [hc*
p_lm[lci ^_ Miq_l CJ) [^_gym l_[*
fc]z [faoh[mjl_m_hn[]cih_m _hp[lc[m
_gcmil[m ^_ P[h M_^li Pof[)b[]c_h*
^i gc jlijci mbiq Dliip_ Jomc]
O[^ci+ Mil inl[j[ln_) _h m_jnc_g\l_
j[m[^i _h Bmn[^imRhc^im [\l{j[l[

ohi^_fim [lncmn[m ^_fC_mncp[fQigi*
lliqI[h^/-.4_h?zfac][K_nmes)_h
oh[^_f[m ^cm]in_][mgym^_mn[][^[m
^_ f[]co^[^^_P[hAc_ai)@[fc`ilhc[)
?>PPJKQ+

IKHR><MHL

>]no[fg_hn_ Qb_ Eih^olc[h
@[ln_f _m j[ln_ ^_ ^im cgjiln[hn_m
][m[m ^cmko_l[m _h Bmn[^im Rhc^im7
>\l[][^[\l[ O_]il^m) ^_ Eiomnih)
Q_r[m) ]ih koc_h_m _mny nl[\[d[h^i
_h _f èf\og ^_ ègmn_l^[g A[h]_
Bp_hn /-.4+ Mil inl[ j[ln_) _mny jli*
^o]c_h^i oh m_h]cffi j[l[ oh[ ^cm*
ko_l[ _h K_qVile) n_g[ ko_ g_t*
]f[ fim lcngim ^_f nlc\[fbiom_) _f ]o[f
ncnof[ly D[l{`oh[) s jl}rcg[g_hn_
_mn[ly f[ht[h^i mo jlcg_l BM ]ih
_f n_g[ ilcach[f ^_ Qb_ Eih^olc[h
@[ln_f Pn[s Tcnb J_ %[ \cn gil_& [
jlch]cjcim ^_ /-.5 ]ih f[ ^cmko_l[
>\l[][^[\l[ O_]il^m+

?c kXdY`we gif[lZkfi dlj`ZXc
m`j`kz cXj `ejkXcXZ`fe\j [\
>`Xi`f ?F J;êM*

>?<?M;<?L
; ]`eXc\j [\c d\j N_\ Bfe)
[li`Xe =Xik\c k\e[iv leX
gi\j\ekXZ`ze \e cX Z`l[X[
[\ N\^lZ`^XcgX( kf[fj cfj
[\kXcc\j [\c \m\ekf j\ glYc`)
ZXive X kiXmwj [\ jlj i\[\j
jfZ`Xc\j %:k_\_fe[li`Xe)
ZXik\c&( X[\dvj gl\[\e \j)
ZlZ_Xi jl d{j`ZX \e cXj [`j)
k`ekXj gcXkX]fidXj [`^`kXc\j*
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>[_ _MY\QP^MZ[_ bUN^M^iZ O[Z aZ RQ_`UbMX nZUO[ PQ
SM_`^[Z[YkM% Yn_UOM% `^MPUOUmZ d MXQS^kM Me`QOM QZ
aZM Z[OTQ M NQZQRUOU[ PQ XM >USM O[Z`^M QX 6iZOQ^'

?[h]i Mlig_lc][) ]igi Bg*
jl_m[ Pi]c[fg_hn_ O_mjihm[\f_)
]igjlig_nc^[ ]ih f[m \o_h[m ][o*
m[ms ]ih \[m_ _h ohi ^_ momjcf[l_m
`oh^[g_hn[f_m _h [jisi [ f[ fo]b[
]ihnl[ _f ]yh]_l) ^c]_ jl_m_hn_ ]i*
gij[nli]ch[^il ^_f _p_hni âScp[
Jzrc]i C_mn) ko_ dohni [@_lp_]_*
l{[ Eih^ol_|[ f[ht[lyh _h f[ ]co*
^[^ ^_ P[h M_^li Pof[ _h \_h_`c*
]ci ^_f @_hnli ^_ I[ Ica[ @ihnl[
_f @yh]_l+

âScp[ Jzrc]i C_mn) oh `_mncp[f
^_ ]ofnol[ g_rc][h[ ko_ m_ ^_m[*
lliff[ly _h f[ @[jcn[f Fh^omnlc[f ^_f
j[{m _f ^{[ 1 ^_ hipc_g\l_ ^_ _m*
n_ gcmgi [|i) n_h^ly ]igi chpc*
n[^im _mj_]c[f_m [ [lncmn[m g_rc*
][him ko_ i`l_]_lyh oh mbiq mch
jl_]_^_hn_m j[l[ ni^im fim ko_ ^_*
m__h [mcmncl+

ã@igi chmncno]c}h l_mjihm[*
\f_ s ]igjlig_nc^[ ]ih ][om[m
bog[h[m) _h ?[h]i Mlig_lc][
_mn[gim ]ihn_hnim s m[ncm`_]bim)
jilko_ [ fi f[lai ^_ fim [|im b_*
gim c^i ]l_[h^i oh[ _mnl_]b[ l_*
f[]c}h ]ih p[lc[m chmncno]cih_m ko_
[jis[h _mn[ hi\f_ ][om[ ^_m^_ ^c*
`_l_hn_m yg\cnim) [so^[h^i [ ^cm*
gchocl _f cgj[]ni ^_ f[ _h`_lg_*
^[^ _h fimj[]c_hn_m s mom `[gcfc[må
g[hc`_mn} I_ih_f Ocp[m) D_l_hn_
^_J_l][^_i ^_ ?[h]i Mlig_lc][+

Bf a_l_hn_ ^_ g[l][ @_lp_t[
@ilih[) B^o[l^i Oig_li) b[ _r*
jfc][^i ko_ ãj[l[@_lp_]_l{[ Eih*
^ol_|[ s f[ g[l][ @ilih[ _m oh
p_l^[^_li bihil s jlcpcf_aci ji*
^_l m_l j[ln_ ^_ _mn_ _p_hni ko_
[jis[ [ oh[ ][om[ hi\f_ s [ oh[
chmncno]c}h n[h cgjiln[hn_ ]igi
fi _m Ica[ @ihnl[ _f @yh]_l+ @ili*
h[ mc_h^i f[ g[l][ afi\[f gym cg*
jiln[hn_ ^_ ho_mnli jiln[`ifci nc_*
h_ _f i\d_ncpi ^_ji^_l\lch^[loh[
_rj_lc_h]c[ ~hc][ [ ni^im fim [mcm*
n_hn_m ^_ SFS> JwUF@L CBPQ
^cm`lon[h^i ^_ f[m _rj_lc_h]c[m s

K[fh[i[djWdj[i Z[ bW E_]W <edjhW [b <udY[h( bW >cXW`WZW Z[
Fvn_Ye o Z[ ;WdYe Ihecvh_YW fh[i[dj[i [d [b bWdpWc _[dje
Z[ [b c W]de [l[dje*

EWi YWjh_dWi [ijWhud f h[ )
i[dj[i bW deY^[ Z[b [l[dje*

E[ed[b K_lWi( ][h[dj[ Z[
c[hYWZ[e ;WdYe Ihecvh_YW*

[g\c_hn_m ko_ m}fi f[ g[l][ jo_*
^_ l_]l_[l+å

> j[lncl ^_ f[m 1 ^_ f[ n[l^_ m_
[\lclyh f[m jo_ln[m _h _f ][gji
o\c][^i \iof_p[l^ [ Eimjcn[f Oc*
p[m) j[l[ l_]c\cl [ fim bih^ol_|im
ko_ ^_m__h [jis[ls [jf[o^cl _f n[*
f_hni ^_ [lncmn[m ]igi _f ][hn[h*
n_ l[h]b_li Gila_ Ao[ln_) _f \[*
ff_n `if]f}lc]i Wilt[f_m ^_ Pof[) f[
\[h^[ Dl[p_^[^ @_li ]ih oh nlc*
\oni [f jij li]e g_rc][hi) _f g[*
lc[]bc Iim E[f]ih_m s ^_m^_ Jzrc*
]i) _f cgcn[^il ^_ ohi ^_ fim [lncm*

n[m g_rc][him gym ko_lc^im _h _f
goh^i7 Go[h D[\lc_f+

Iim l_mn[ol[hn_m g_rc][him
j[lnc]cj[hn_m mih l_]ihi]c^im _h
f[ ]co^[^jil mo m[\il7 I[m @[to_*
f[m) Pifi Jzrc]i) Aih^_ L`_fc[)
Q[]i Fhh) ?[l[h^[m) Lé?olao_l)
@bo]b_l{[m ^_ f[ ]b_`) Bf J_tti*
hcn_) Bf ?i][^cni s Ein_f O_[f Fh*
n_l@ihnch_hn[f+ Bf ]imni ^_ f[ _h*
nl[^[ _m ^_ 02- f_gjcl[m) ohjl_]ci
ko_ ]ogjf_ ]ih oh[hi]b_ ff_h[ ^_
^cp_lmc}h s _f chb_l_hn_ [jisi [ f[
Ica[ @ihnl[ _f @yh]_l+

=[d_ii[ ;WhZWb[i( K[fh[i[djWdj[ Z[ EWYj^eiW Wb c ec [d je
Z[ h[Y _X _h [b i[bbe KL>*

JIL I=N;PI ;uI =IHM?=ONCPI

FXZk_fjX L\Z`Y\
?c M\ccf @le[X_ij\
>M UZbQ^_UmZ _[OUMX PQ EaXM M_OUQZPQ M
Yi_ PQ +- YUXX[ZQ_ PQ XQY\U^M_'

I[]nbim[ l_]c\c} jil i]n[ *
pi [|i ]ihm_]oncpi _f m_ffi ko_
inila[ f[ Coh^[]c}h Eih^ol_|[
^_ O_mjihm[\cfc^[^ Pi]c[f Bg*
jl_m[lc[f %CRKA>EOPB&) ko_ f[
[]l_^cn[ ]igi oh[ Bgjl_m[ Pi*
]c[fg_hn_ O_mjihm[\f_ jil ]ih*
nlc\ocl _h _f ^_m[lliffi ^_f m_]nil
fy]n_i) cgj[]n[l ^_ g[h_l[ jimc*
ncp[ _h f[ ][fc^[^ ^_ pc^[ ^_ fim
]if[\il[^il_m s f[jligi]c}h ^_
honlc]c}h s m[fo^ j[l[ _f jo_\fi
bih^ol_|i+

M[l[ i\n_h_l _f m_ffi ^_ CRK*
A>EOPB) I[]nbim[) ^cpcmc}h Po*
f[ m_ mig_nc} [ oh[ lcaolim[ _p[*
fo[]c}h) _h mc_n_ _d_m pcn[f_m ^_
f[ OPB) _hnl_ _ffim7 ai\_lh[ht[)
^_l_]bim bog[him) jly]nc][m f[*
\il[f_m) g_^ci [g\c_hn_) jly]*
nc][m domn[m ^_ ij_l[]c}h) [moh*
nim ^_ ]ihmogc^il_m s j[lnc]cj[*
]c}h []ncp[ _h f[ ]igohc^[^+ @[*
\_ l_m[fn[l ko_ I[]nbim[ _m f[~hc*

= C@ L ; M

| -(,4-(./. lWiei Z[ b[Y^[
| -/,(,,, hWY_ed[i Z[ Wb_)
c[djei
| -(,,, ^ehWi Z[ lebkdjW)
h_WZe
| -,,(,,, uhXeb[i i[cXhW)
Zei
| 21, X[YWi fWhW bei ^_`ei Z[
bei YebWXehWZeh[i
| -(,,, fkf_jh[i ZedWZei W
[iYk[bWi fzXb_YWi

][ _gjl_m[ ^_f m_]nil fy]n_i _h
@_hnli[gzlc][ ko_ b[ l_]c\c^i
_h 5 i][mcih_m ]ihm_]oncp[m _m*
n_ a[f[l^}h) fi ko_ ^_go_mnl[ mo
`o_ln_ ]igjligcmi mi]c[f+

ãBh I[]nbim[ ]igi _gjl_*
m[ f{^_l n_h_gim oh `o_ln_ ]ig*
jligcmi ]ih Eih^ol[m s _m ]ih*
nlc\ocl [ g_dil[l f[ ][fc^[^ ^_ pc*
^[ ^_ fim bih^ol_|im [ nl[pzm ^_
jlial[g[m ko_ \_h_`c]c_h mo m[*
fo^ s honlc]c}h) ]igi _gjl_*
m[ _mn[gim m_aolim ko_ ]ih j_*
ko_|[m []]cih_m ji^_gim a_h_*
l[l al[h^_m ][g\cimå)g[hc`_mn}
Jclc[g H[`c_) D_l_hn_ ^_ O_m*
jihm[\cfc^[^ Pi]c[f Bgjl_m[lc[f+

I[ chp_lmc}h mi]c[f ^_ I[]nbi*
m[) ^cpcmc}h Pof[ _h fim ~fncgim 1
[|im [m]c_h^_ [ gym ^_ 02 gcffi*
h_m ^_ f_gjcl[m) \_h_`c]c[h^i ^_
g[h_l[ ^cl_]n[ [ .1- gcf bih^o*
l_|im s nl[\[d[h^i _h ..2]igo*
hc^[^_m _h ni^i _f j[{m+

| 1 [iYk[bWi WfWZh_dWZWi o h[)
ceZ[bWZWi
| '/,( ,,, [ijkZ_Wdj[i YWfW)
Y_jWZei Yed bW ]_hW Gkjh[ jz
>ZkYWY_yd
| .3( -/4 f[hiedWi X[d[\_Y_W)
ZWi W jhWlvi Z[b ;WdYe Z[ :b_)
c[djei Z[ AedZkhWi
| .,(-,, f[hiedWi X[d[\_Y_W)
ZWi W jhWlvi Z[ bW E[Y^[jyd
| 0 (0,, cWce]hW\wWi ZedW)
ZWi W bW ?kdZWY_yd AedZkh[)
xW YedjhW [b <udY[h Z[ FWcW
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<C FG<H8 H

>b iehj[e \_dWb i[ Z[iWhhebby [d kdW f_iY_dW Yed bei cui Z[ .,, c_b
Ykfed[i Z[ bei fWhj_Y_fWdj[i [d bWi j_[dZWi Z[ EW <ebed_W*

<WZW ]WdWZeh \k[ WdkdY_WZe
Wb fzXb_Ye fh[i[dj[*

F_]k[b OWh]Wi( Yee hZ _dWZe h
Z[ F[hYWZ[e( SedW Gehj[*

Poj_lg_l][^im I[ @ifihc[
l_[fct} _f j[m[^i ./ ^_ i]no\l_)
_f miln_i ^_ mo _rcnim[ jligi*
]c}h _r]fomcp[ j[l[ f[ tih[ hiln_
^_f j[{m) ãP~j_l @fc_hn_m I[ @i*
fihc[å)jl_gc[h^i f[ `c^_fc^[^ ^_
fim .0/ `_fc]_m a[h[^il_m+

Bf miln_i m_ l_[ fct} _h Po*
j_lg_l][^im I[ @ifihc[ Mf[t[
P[h C_lh[h^i _h P[h M_^li Po*
f[) ]ih f[ jl_m_h]c[ ^_ _d_]oncpim
^_f moj_lg_l][^i) j[nli]ch[^i*
l_m) g_^cim ^_ ]igohc][]c}h s
_f l_jl_m_hn[hn_ ^_ Di\_lh[]c}h
koc_h ^ci `_ ^_ [on_hnc]c^[^ ^_f
gcmgi+ Iim .0/ [`ilnoh[^im a[*
h[^il_m) m[fc_lih [f [t[l ^_ fim
gym ^_ /42 gcf ]ojih_m ko_ `o_*
lih ^_jimcn[^im _h f[m .- ^c`_l_h*
n_m nc_h^[m ^_ f[ tih[ hiln_+

ãKim m_hncgim _hnomc[mg[^im
]ih _f l_]c\cgc_hni ^_ _mn[ jli*
gi]c}h) s[ ko_ fim ]fc_hn_m j[l*
nc]cj[lih _h al[h pifog_h s hi

K_mnfz l_[fct} _h Eih^ol[m _f
f[ht[gc_hni i`c]c[f ^_ mo~fncg[ ch*
hip[]c}h ^_ Aif]_ Domni ff[g[^i)
B]fcjm_8 oh[ gykoch[ ko_ chpcn[ [f
]ihmogc^il [ ^_m]o\lcl f[ ch`chcn[
]l_[ncpc^[^ ^_f ][`z+

K_mnfz Eih^ol[m l_[fct} _hQ_*
ao]ca[fj[) Eih^ol[m _f f[ht[gc_h*
ni i`c]c[f ^_ mo ~fncg[ chhip[]c}h
B]fcjm_ ^_KBP@>Cw Aif]_ Domni8
oh[ gykoch[ l_pifo]cih[lc[ ko_
`oh]cih[[nl[pzm ^_]yjmof[m^_jil*
]cih_m ch^cpc^o[f_msjl_j[l[^cmnch*
n[m p[lc_^[^_m ^_ ][`z s \_\c^[m+ Bf

^o^[lih _h mifc]cn[l mom ]ojih_m
_h ni^[m f[m nc_h^[m) jil fi ko_)
^_m^_ s[) _mn[gim nl[\[d[h^i _h
f[ m_aoh^[ n_gjil[^[ ^_ _mn[
][gj[|[ ko_ m_aocly jl_gc[h*
^i ]ih go]bim gym jl_g cim [
fim ]fc_hn_m _h P[h M_^li Pof[) Bf
Mlial_mi) Q_f[ s I[ @_c\[å) [`cl*
g} Jcao_f S[la[m) ]iil^ch[^il
^_ g_l][^_i Wih[ Kiln_+

Iim m~j_l jl_gcim ]ihmcmn_h
_h oh pc[d_ j[l[ ^im j_lmih[m j[*
nli]ch[^i jil Ql[p_fG_n ]ih ni*
^im fim a[mnim j[a[^im [ f[ ]co*
^[^ ^_ M[h[gy s inli pc[d_ j[*
l[ ^im j_lmih[m [ f[m f_a_h^[lc[m
Ooch[m ^_ @ijyh+ Iim jl_gcim
n[g\czh ch]fos_h .- ]o_hn[m ^_
[billi _h ?[h]i Cc]ibm[ jil I+
.)2--+-- ][^[ oh[) oh [|i ^_ ]c*
h_ al[ncm _h @ch_g[le) .- ][ll_*
n[tim _h Poj_lg_l][^im I[ @i*
fihc[) ]ch]i l_`lca_l[^il[m ]ih
I+ / )---+-- ][^[ oh[ _h jli^o]*

f[ht[gc_hni m_ l_[fct} _h oh _r]fo*
mcpi ]}]n_f ^ih^_ ]fc_hn_m) [gcaim)
jl_hm[ s [onilc^[^_m ^_ K_mnfz ]i*
hi]c_lih oh ho_pi _mncfi ^_ ^cm`lo*
n[l ][`z+

Bh _f [|i/--3K_mnfz f[ht} [hc*
p_fgoh^c[f _f mcmn_g[ chn_al[^i ^_
gykoch[ KBP@>Cw Aif]_ Domni s
bis) s[ _mny jl_m_hn_ _h gym ^_ 51
j[{m_m [fl_^_^il ^_fgoh^i) _hnl_*
a[h^i [ fim ]ihmogc^il_m oh[ _r*
j_lc_h]c[ ^c`_l_hn_ s ~hc][ [ nl[pzm
^_ mo mcmn_g[^_ ]yjmof[m chn_fca_h*
n_m)j[n_hn[^ijilK_mnfz+ Bmn_ mcmn_*

nim) s .-- n[ld_n[m ^_ ]ihmogi _h
Qb_ D[g_ @igj[hs+ >^_gym)
ji^lyh [jl_h^_l oh ho_pi c^ci*
g[ mc mih ohi ^_ fim a[h[^il_m ^_
f[m 1 \_][m jil oh [|i _h I[ >][*
^_gc[ Bolij_[+

Poj_lg_l][^im I[ @ifihc[ _h
[fc[ht[ ]ih fim mcaoc_hn_m j[nli*
]ch[^il_m bc]c_lih jimc\f_ ãP~*
j_l @fc_hn_m I[ @ifihc[å7 Ql[p_f*
G_n) Cc]ibm[) >][^_gc[ Bolij_[)
D[g_ @igj[hs) @ch_g[le) E_^*
g[h >f[m) @f[lc}h @ijyh Ooch[m)
?ikocn[m Ac[h[) Eoaac_m) P]inn)
Hin_r) >billi J[r) Es Qij) Ml_*
gc_l S[fo_) s M[hifchc+

I[ jlig i]c}h nopi p ca_h *
]c[ ^_f /5 ^_ dofci [f j[m[^i -5
^_ i]no\l_) \lch^yh^if_ f[ ijil*
nohc^[^ [ fim ]fc_hn_m ^_ j[lnc]c*
j[l s a[h[l ohim ^_ _mnim `[\ofi*
mim jl_gcim+ ã@ih P~j_l @fc_hn_m
I[ @ifihc[ i`l_]_gim oh [\[hc*
]i ^_ jl_gcim ^_m^_ pc[d_m b[m*

g[ j_lgcn_ jl_j[l[l ^c`_l_hn_m nc*
jim ^_\_\c^[m) s[ m_[ ][`z) nz i ]bi*
]if[n_m) _h n[h mifi m_aoh^im) al[*
]c[m [ mo n_]hifia{[ ^_ b[mn[ .2\[*
l_m ^_jl_mc}h) fi ko_ [so^[[jli^o*
]cl oh[ ][j[ ^_ f_]b_ _mjogim[j[*
l[ ]l_[l _fgymj_l`_]ni ][jjo]]chi
i f[nn_ g[]]bc[ni) n[f s ]igi fi b[*
]_ oh[gykoch[\[lcmn[jli`_mcih[f+

Gila_ I}j_t) @iohnls @ihnli*
ff_l ^_ K_mnfz Eih^ol[m) ]ig_hn}7
ãEis _h Eih^ol[m ]ihn[gim ]ih
gym ^_ .- p[lc_^[^_m ^_ ]yjmof[m
ko_ mih ni^[ oh[ i\l[ ^_ [ln_) ji*

n[ \_][m ^_ _mno^cim) ]o_hn[m ^_
[billi s go]bi gym) jil fi ko_
g[l][gim f[ ^c`_l_h]c[ i`l_]c_h*

>b =ebY[ @kije >Yb_fi[ j_[d[
kd Z_i[xe eh_] _dW b*

^l_gimb[]_l _hho_mnl[jlijc[][m[
oh^_fc]cimiBmjl_mmi Fhn_hmi) @[j*
jo]]chi) I[nn_J[]]bc[ni) @bi]if[*
n_) [g_lc][hi i @b[c n_[ f[nn_) _hnl_
inlim) j[l[ ko_ai]_gim ^_ho_mnli
jlijci @i``__ mbij _h ][m[å+

Aol[hn_ _f _p_hni) n[g\czh m_
jl_m_hn[lih f[m ho_p[m p[lc_^[^_m
^_ _mjl_mmim7 Bmjl_mmi) Bmjl_mmi

A_][`) Ocmnl_nni) Ocmnl_nni >l*
^_ht[ s ?[lcmn[ j[l[ fim [g[hn_m
^_f ][`z+ Iim ]ihmogc^il_m jo_^_h
_f_acl _hnl_ 1 gi^_fim ^_gykoch[m
^cmjihc\f_m _hEih^ol[m7JchcJ_*
]igj[]n[sjl_gc[^[chn_lh[]cih[f*
g_hn_ jil mo ^cm_|i) Gipc[* f[ J[*

^i mc_gjl_ f[m g_dil_m i`_ln[m)
jl_]cim s al[h^cimim jl_g cimå)
]ih]fos} Jcao_f S[la[m+

K[fh[i[djWdj[i Z[ G[ijbv fh[)
i[djWdZe [b dk[le =ebY[ @kije*

ho[f ]ih mo^cm_|iji]i ]ihp_h]ci*
h[f)AOLM*gi^_lh[ ]ihal[h_mncfi
s^cm_|i chmjcl[^i_hoh[ain[^_][*
`z s ]ih n_]hifia{[ nio]b s jil ~fnc*
gi f[ho_p[ chhip[]c}h^_KBP@>*
CBÑAif]_ Domni) B]fcjm_*gykoch[
*nij ^_ f{h_[* ^_ ][fc^[^ jl_gcog)

chhip[^il[) ]ih fi~fncgi _hn_]*
hifia{[s ]ihoh^cm_|is ^_m_gj_*
|i mi\l_m[fc_hn_ ]ih oh chhip[^il
mcmn_g[ ko_ ch]fos_ ohg_][hcmgi
^_ [j_lnol[s ]c_ll_ ~hc]i) ohj[h_f
ny]ncf jlial[g[\f_ sg[sil l[jc^_t
_hf[jl_j[l[]c}h^_ f[m\_\c^[m) ko_
ff_p[ f[ _rj_lc_h]c[ ^_ nig[l ][`z [
ohho_pi hcp_f+

H?MNFt BIH>OL;M

01'2'.3#&/,%')423/
'%,*02'
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?[di f[ ^ cl_]]c}h ^_ f[ Coh*
^[]c}h Eih^ol_|[ ^_ f[ O _m *
jihm[\cfc^[^ Pi]c[ f Bgjl_m[*
lc[f %CRKA>EOPB&) f[ [alich*
^omnlc[ [to][l_l[ j l_m_h n} mo
g _gilc[ ^_ mimn_hc\cfc^[^ ]i *
ll_mjih^ c_h n_ [f /-.4 ]ihp cl*
nczh^im_ [m{ _h _f j lcg _l a l_ *
g ci ^_ f[ l_a c}h ]_h nli [g _ *
lc][h[ ko_ l_[fct[ oh[ g _g i*
lc[ ^_ mimn_h c\ cfc^[^ []il^ _ [
fim _mnyh^[l_m ^_ f[ ch c]c[ncp[
^_f l_jiln_ afi\[f %DO F PQ>K *
A>OP jil mom mcaf[m _h chafzm&+

I[ g _g ilc[ ^_ mi mn_h c\ c*
fc^[^ ^_`ch_ _f ^_m_g j_|i ^_
f[ ila[hct[]c}h) [ nl[pzm ^_ mo
_mnl[n_ac[) j_l`cf s jly]nc][m ^_
ai\c_lhi ]iljil[ncpim+

Oi\_lni Sch_ffc) jl_mc^_hn_ ^_
f[ >mi]c[]c}h ^_ Mli^o]nil_m ^_
>t~][l ^_ Eih^ol[m %>M>E& _r*
jl_m} ko_ _h ãf[ g_gilc[ ^_ mim*
n_hc\cfc^[^ m_ ji^ly_h]ihnl[loh[
[gjfc[s ^_n[ff[^[ ch`ilg[]c}h mi*
\l_ _f ^_m_gj_|i ^_ fim cha_hcim
ko_ ]ih`ilg[h f[ ila[hct[]c}h _h
fim yg\cnim _]ih}gc]i) mi]c[f s
g_^ci[g\c_hn[få+

Bf _ d_]o ncpi g [h c`_mn} ko_
mih ji m cncp i m fi m l_ mo fn[^ i m
^_ f[ nl[hm`ilg []c}h _g jl_h*
^c^[ b[]_ [|im _h f[ ch^omnlc[
[to ][ l_ l[ + ãI[ ]i h m n[ n[ ] c} h
^_ ko _ _ f `o _ l n_ ] l _ ] cg c_ h *
ni ^_ f[ ^_g [h^[ _h _ la z nc][
goh^c[f hi ji^ {[ m_l m[ ncm `_ *
]bi ]ih oh gi^_fi ch_`c]c_h n_
s g_^ci[g\c_hn[fg_hn_ chmim*
n_hc\f_) \[m[^i _h fim ]ig \om*
nc\ f_m `}mcf_m) _h ]osi ]ihn_rni
_f ]l_]cg c_h ni ^_ f[m _h_la {[m
fcg j c[m _l[ cg j[l[\ f_ _ cl l_ *
p_lmc\ f_å) ^_mn[]}+

> f m_lpc]ci ^_ _m[ pcmc}h afi*
\[f f[ ch^omnlc[ [to][l_l[ p cl*
nc} mo jin_h]c[ f chp_lmil) n_ ] *
hif}ac]i s ^_ a_mnc}h j[l[ f[h*
t[l oh[ _m nl[ n_a c[ ^ clca c^[ [f
]l_] cg c_h ni _h _h_la {[m fcg *

jc[m) oh[ a_mnc}h ko_ b[ _mn[^i
[jis[^[ _h f[ _ `c] c_h ] c[ ij_*
l[ncp[) f[ a_mnc}h ^_f \[f[h]_)
f[ i lc_h n[] c}h [f ]ihmog c^il)
f[ a_mnc}h ^_ j_lmih[m) f[ a_m*
nc}h ^_ jlip__^il_m s f[ chhi*
p[]c}h n_]hi f}a c][ ) johno[fc*
t} S ch_ffc+

M il mo j[ln_) _f ]iil^ ch[^il
f_a[f ^_ [mohnim ao\_lh[g _h*
n[ f_ m D _l[l^i D o cffzh ) [a l_ *
a} ko_ ã_ m n_ ]ihp_h ci _m mo *
g [g _hn_ cg jiln[h n_ jilko_
_m _f j lcg _l al_g ci ko_ `clg[
]ih oh[ i la [h ct[] c}h g oh*
^ c[fg _hn_ l_]ihi]c^[ ) fi ko_
j_lg cncly m_aocl ch]iljil[h^i
ni^im fim _ d_m ^_ mimn_hc\cfc^[^
_h f[ j li^o]]c}h ^_ [t~][lå+

O _m[ fn} ko _ m_ l f[ j lcg _l
al_g c[ f _h n_h _l f[ g _g ilc[
^_ mimn_hc\cfc^[^ _h @ _hnli[*
g zlc][ _m oh al[h fiali+

-- CKSKRTX XZLO%
IOKSYK G_gIGW
UGWG IZHWOW
QGX SKIKXOJG%
JKX JKQ UGdX$
^ YGRHOcS
KXYGRTX QOXYTX
UGWG K]UTWYGW
KS QG UWf]ORG
_GLWG& EGRTX G
KRUK_GW KQ (,
JK JOIOKRHWK
^ XKWb ZS GeT
WcITWJ JGJT
VZK NKRTX YK%
SOJT HGXYGSYKX
QQZ[OGXj&

:REHUWR >LQHOOL

; T O = ; L ? H = C@ L ; M Bd \e] hW \wW 6 >b I _wi +K [ _d _ O_Z[i
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/ & . * * � ^ Z ] ] ` _ V d
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XV_VcZU`

) $ / , 1 � ^ Z ] ] ` _ V d
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0 ( � ^ Z ] ] ` _ V d
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> j[lncl ^_ bis chc]c[ f[ _rjimc*
]c}h ]ig_l]c[f ^_ f[ O_j~\fc][ Mi*
jof[l @bch[*Eih^ol[m /-.4) ]ih*
mc^_l[^[ ]igi f[ gym al[h^_ `_lc[
]ig_l]c[f chn_al[^[ ]ih jli^o]nim
]bchim _h @_hnli[gzlc][+

I[`_lc[ _m ila[hct[^[jil_f@ih*
m_di @bchi j[l[ f[ Mligi]c}h ^_f
@ig_l]ci Fhn_lh[]cih[f %@@MF& s
f[ @yg[l[ Fhn_lh[]cih[f ^_ @bch[
%@@LF@&+

Iimj[lnc]cj[hn_m _h _mn[ cgjil*
n[hn_ _rji`_lc[ _mn[lyh jl_m_hn[h*
^i mom jli^o]nim ^_m^_ bis s b[mn[
_f jl}rcgi .2^_ i]no\l_ j[l[ ko_ f[
ji\f[]c}h ^_P[h M_^li Pof[ s [fl_*
^_^il_mjo_^[[jl_]c[l momhip_^[*
^_m) ko_p[h^_m^_ ]_fof[l_m ^_~fnc*
g[a_h_l[]c}hb[mn[jli^o]nim [al{*
]if[m+

Bf jl_mc^_hn_ ^_ f[ @yg[l[ ^_
@ig_l]ci _ Fhp_lmcih_m ^_ Eih*
^ol[m*@bch[ %>@@E@&) P[fig}h
I}j_t) chpcn} _f `ch ^_ m_g[h[ ã[ f[
]co^[^[h{[ j[l[ ko_ p_ha[ [ ]ihi*
]_l fimjli^o]nim _h _mn[ _rjimc]c}h
ko_ i`l_]_ f[ O_j~\fc][ ^_ @bch[) s
ji^_l m_l n_mncaim ^_ _mn_ cgjiln[h*
n_ chn_l][g\ci ]ig_l]c[få+

+*

OQQQVZQLQaU 5VTNYLQJS
SJ CNWbKSQLJ BVW\SJY 5PQUJ

:VUM\YJZ#)'(.

)-� 2� D cXR_ ZkRUR

%2 7 " Z P

6XUKWT VZK
9TSJZWGX UZKJG
K]UTWYGW RbX
XZX UWTJZIYTX
KS QTX UWf]O%
RTX RKXKX ^
GeTX& 6XYGRTX
GUT^GSJT XZ
KITSTRdGj&

0XR @LQJKXL

I[ l_jl_m_hn[hn_ ^_ f[ i`c]ch[
^_MliEih^ol[m) ^_ f[P_]l_n[l{[ ^_
A_m[lliffi) >{^[ Oi^l{ao_t ^_n[ff}
ko__mn_ ncji^__p_hnim l_jl_m_hn[h
oh[al[hijilnohc^[^^_]l_]cgc_h*
ni+ O_m[fn} f[ cgjiln[h]c[^_ko_j[{*
m_m ]igi @bch[ @ihnch_hn[f _mnzh
chn_l_m[^im _h ]ig_l]c[l ]ih Eih*
^ol[m) [m{]igis[ fib[]_h chp_lmci*
hcmn[m ^_ãBmn[^imRhc^im) @[h[^ys
Q[cqyh) ko_ ]l_i ko_ l_[fg_hn_ m_
b[h ^[^i ]o_hn[ ko_ [fai _mny j[*
m[h^i _h _mn_ j[{m s ko_ l_[fg_hn_

:S[OYGRTX G QG
UTHQGIOfS ^ G
YTJT KQUGdX VZK
JOXLWZYKS JK
KXYGX JKRTXYWG%
IOTSKX^ GXd
KXYWKINGW QG_TX
ITRKWIOGQKX&j&

*bGD :RGUbJXH]#

9UR1RQGXUDV

b[ ^_mj_ln[^i _f chn_lzm ^_ _ffim _h
p_hcl b[mn[ []y j[l[ p_l koz ijil*
nohc^[^_m f_m ji^_gim i`l_]_l j[*
l[ mom h_ai]cimå+

Bf pc]_jl_mc^_hn_ ^_ f[ @yg[l[
@bch[ ^_ @ig_l]ci Fhn_lh[]cih[f)
Doi Vchaboc ^cdi _mn[l ãijncgcmn[
^_ ]igj[lncl ]ih _f jo_\fi bih^o*
l_|i s _mj_]c[f ^_ ]igj[lncl fi ko_
b[]_gim _h ho_mnli j[{m+Kim aomn[
_mn_ chn_l][g\ci ]ig_l]c[f ko_ n_*
h_gim _h _mn_ j[cm s ]ih ho_mnlim
jli^o]nimå+

,<8 <A &?8G?D ;< A8 7DC8 .DGI<
< ?C=LGB<H< :DC ID;D AD 9J<CD

FJ< I<C<BDH
B&Y2

HecSbnRUdU Q
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% *($ +& !" #'&!+( )
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A\Xi CZfe R
QQM`^l\ cX YXkXccX \eki\ MXd)
jle^( ;ggc\ p fkiXj \dgi\jXj*
Jfi leX gXik\( Xc `^lXc hl\ dl)
Z_fj fkifj ]XYi`ZXek\j [\ i\cfa\j
`ek\c`^\ek\j( MXdjle^ j\ \jkv
Z\ekiXe[f \e cX Xgk`kl[ ]xj`ZX*

CC 23?@/1/2;

4= 018 ; �68>350;

GYkg

L?=IL>
ä>\jgXZ`kfã( cX g\^XafjX
Zi\XZ`ze [\ Fl`j @fej` alekf
X >X[[p SXeb\\ jlg\iz
Xp\i cXj 0 (,,, d`ccfe\j [\
m`jkXj \e cX gcXkX]fidX [\
m`[\fj SflNlY\( Zfej`)
^l`\e[f cf hl\ eX[`\ dvj
_X cf^iX[f p [\aXe[f Xkivj
X fkifj hl\ cf _Xe `ek\ekX[f
g\if hl\ jl ZfekX[fi ef mX
Xc d`jdf i`kdf*

; BQ ; R �.*,

MXdjle^ XeleZ`Xiv ä<`oYp
.*,ã( leX m\ij`ze [\ jl
Xj`jk\ek\ m`iklXc( Zfe dvj
]leZ`fe\j p [\ dXpfi `ek\)
c`^\eZ`X( \c gizo`df -4 [\
fZklYi\ \e \c dXiZf [\ jl
\m\ekf XelXc gXiX [\jX)
iifccX[fi\j hl\ j\ cc\mXiv X
ZXYf \e MXe @iXeZ`jZf*

> $

EHL�F>CHK>L� $

2=5A>:5 )'(.
%I:KM>�-&

IIB^UZOQ_M_% SaQ^^Q^[_% O[YNM`Q_% MN[SMP[_''' Q`O'% Q`O' ;Md Yi_ PQ +( VaQS[_ QZ
XM XU_`M' 7Q Q_[_ +(% _QXQOOU[ZMY[_ X[_ ]aQ Yi_ Z[_ Sa_`MZ'''

JLKRJBKQ S>IIBV
Bmn_ do_ai ^_ _mncfi ligj_][\_*

t[m _m _rnl[|i) _h][hn[^il s gos
al[nc`c][hn_+ Bh ãJihog_hn S[*
ff_,é]ihnlif[m oh[jlch]_m[ gchc[*
nol[ ^ol[hn_ oh[ gcmn_lcim[ [p_h*
nol[ _h oh p[ff_ ko_ _mny b_]bi ^_
_mnlo]nol[m s [p_m h_al[m+ Aol[h*
n_ _f do_ai) ^_\_m ^_m]o\lcl ]oyf _m
mo gcmc}h s ^_\_m aoc[lf[ jil fim
gihog_hnim j[l[ ji^_l j[m[l ^_
hcp_f+ Ii g_dil ^_f do_ai mih fim

_mj_]n[]of[l_m ^_n[ff_m) _f [ln_) f[
g~mc][ s fim ]ihnlif_m mcgjf_m+ I[
bcmnilc[ s _f do_ai _h m{ n_ i\fca[h
[j_hm[l _h a_ig_nl{[ s `caol[m ch*
n_l_m[hn_m+

PRMBO?OLQEBOP7
PTLOA >KA PTLO@BOV

>ohko_ ãP o j _ l\ li nb _ lm 7
Pqil^ # Pqil]_lså m[fc} jil jlc*
g_l[ p_t _h /-..) [~h mcao_ mc_h^i
ohi ^_ fim g_dil_m do_aim g}pcf_m+

Bm oh do_ai ^_ [p_hnol[m _rnl[|i s
nlcmn_ mi\l_ oh ao_ll_li _h oh pc[*
d_ gcmn_lcimi+ Bf ^cm_|i jcr_f[^i)
f[ \[h^[ mihil[ s f[ g_]yhc][ ^_f
do_ai chmjcl[lih gcf_m ^_ cgcn[^i*
l_m) j_li hchaohi ff_a} [ _mn_ hcp_f+

?>QQIBEB>OQ
?[nnf_b_[ln _m oh do_ai ^_ ]ig*

\[n_ mcgjf_ ]ih _mncfi ^_ ][lc][no*
l[ s g~mc][ gosj_a[dim[ ko_ ][h*
n[lym [oh ]o[h^i hi _mnzm doa[h^i+

Bmn_ do_ai p[f_ f[ j_h[) _mj_]c[f*
g_hn_ [bil[ ko_ _m al[ncm+

>MLIIL GRPQF@B >@B
>QQLOKBV

> j_m[l ^_ mo _f_p[^i jl_]ci)
p[f_ f[ j_h[+ Bh _mn_ do_ai) oh [\i*
a[^i ko_ l_~h_ _pc^_h]c[ ^_ _m*
]_h[m ^_ ]lcg_h s ]o_mncih[ n_mnc*
aim j[l[ ff_p[l fim ][mim [ ]iln_+ Pc
n_ aomn[h f[m f_s_m) fim [\ia[^im s
f[m ]iln_m) _mn_ _m _f do_ai j[l[ nc+

"/809
!;6=8;51/

O]g]hU�biYghfUg�:[YbW]Ug�=][]hU`Yg6
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Jfi \jf k`\e\ dlZ_X Zfe]`XeqX
\e \c A\Xi Mgfik %OM"/,,&( hl\
Zfdg\k`iv [\ kl X kl Zfe \c ;gc\
QXkZ_* Jfi fkif cX[f( jlj {ck`)
dfj Xl[x]fefj [\gfik`mfj( cfj
A\Xi CZfe R .,-4 `eXcvdYi`Zfj

FKDOBPP
>hn_m ^_ Miezgih Di) ãFh*

al_mmå_l[ _f do_ai gym jijof[l ^_
l_[fc^[^ [og_hn[^[+ íh_n_ [ inlim
doa[^il_m s do_a[ ]ih fim ko_ _mnzh
[ no [fl_^_^il+ Pc n_ aomn[ _f _mncfi
^_ do_ai ^_ Miezgih Di) j_li hi
n_ aomn[h fim jiezgihm) Fhal_mm _m
_f do_ai j[l[ nc+

OBFDKP
Bh _mn_ do_ai _l_m oh gih[l][

^_ f[ zji][ g_^c_p[f s ^_\_m l_c*
h[l mch ^_mnlocl f[ ^ch[mn{[ ^_ no `[*
gcfc[+ Bmn_ do_ai _m mcgcf[l [ f[ [jj
^_ ]cn[m) Qch^_l) s[ ko_ ^_\_m ^_m*
fct[l b[]c[ f[ ctkoc_l^[ i ^_l_]b[
_h fim j_^c^im ^_ nom m~\^cnim+ A_
_mn[ `ilg[ g[hnc_h_m _f \[f[h]_
_h no l_chi+

QEBOLLJ
A_f ^_m[lliff[^il Ccl_jlii`)

_m ohi ^_ fim g_dil_m do_aim j[*
l[ ]o[fkoc_l jf[n[`ilg[+ I[ n_l]_l[
p_lmc}h _mgym ]igjf_d[+ A_\_m l_*
mifp_l _f []_lncdi j[l[ ji^_l [p[h*
t[l [f mcaoc_hn_ hcp_f s ^_m]o\lcl
gym ^_ f[ bcmnilc[+ BMA

%]fkf& \jkve cc\^Xe[f \c .3 [\
fZklYi\( p cfj g\[`[fj gfi X[\)
cXekX[f \dg`\qXe _fp m`\ie\j
-/* ?jk\ [`jgfj`k`mf( \e mXi`fj
Zfcfi\j p Zfe \oZ\c\ek\ jfe`[f(
ZfjkXiv OM".,,*

/H$"#*
GHDB:�5

OeX ]`ckiXZ`ze dl\jkiX Xc Hfb`X
5( \c k\cw]fef [\ cX ]`idX BG>
AcfYXc p hl\ j\ixX \c dvj
\hl`gX[f _XjkX X_fiX( jlg\iXe[f
\e \jg\Z`]`ZXZ`fe\j p [`j\yf Xc
Hfb`X 4( \c hl\ ]l\ Zfej`[\iX[f
\c Z\clcXi `ej`^e`X [\ cX ZfdgXyxX
\lifg\X* FX `e]fidXZ`ze j\
YXjX \e i\gfik\j p jlgl\jkXj
\jg\Z`]`ZXZ`fe\j hl\ k\e[ixX \c
Hfb`X 5( Xlehl\ j\ [\jZfefZ\ j`
j\iv le Z\clcXi gXiX \jk\ Xyf f
BG> AcfYXc j\ \jkv gi\gXiXe[f
[\j[\ pX gXiX .,-4*
Hfb`X 5 k\e[ixX le Zl\igf
dlp j`d`cXi Xc Hfb`X 4 g\if
jl gXekXccX j\ixX ZlimX \e jlj
ZfjkX[fj i\Zfi[Xe[f Xc AXcXop
M4 [\ MXdjle^( p kXdY`we
k\e[ixX gl\ikf OM< N`gf =*

0?AC@IIE
HIMBFBLM:

GXib TlZb\iY\i^( gi\j`[\ek\
[\ @XZ\Yffb XeleZ`z hl\
cX \dgi\jX k`\e\ cX d\kX [\
cf^iXi hl\ -(,,, d`ccfe\j
[\ ljlXi`fj \jkwe ljXe[f
cX i\Xc`[X[ m`iklXc X Zfikf
gcXqf* FX ]`idX [\ XeXc`jkXj
MkXk`jkX \jk`dz hl\ \c
Xyf gXjX[f \c d\iZX[f
Zfekz Zfe -,*4 d`ccfe\j
[\ ljlXi`fj \e cX i\Xc`[X[
m`iklXc \e kf[f \c dle[f(
Xjx hl\ X @XZ\Yffb c\ hl\[X
dlZ_f ki\Z_f hl\ i\Zfii\i
gXiX XcZXeqXi jl d\kX*
TlZb\iY\i^ ef [`f leX ]\Z_X
\jk`dX[X \e cX ZlXc \jg\iX
Zldgc`i \jk\ Zfd\k`[f(
g\if cXeqz leXj el\mXj
^X]Xj äIZlclj Afã Zfe \c
gifgzj`kf [\ Zfehl`jkXi kXe
fgk`d`jkX fYa\k`mf*

a]�
` x x x
?J> IJCH;
Ikif _XZb\f***

M` j\i mxZk`dX [\c g\fi
_XZb\f \e cX _`jkfi`X ef ]l\
jl]`Z`\ek\( X_fiX \c j`k`f
Q\Y [\ cX ]`idX [\ _`jkf)
i`Xc [\ Ziw[`kf ?hl`]Xo %\e
??*OO*& _X j`[f dXe`glcX[f
gfi k\iZ\ifj gXiX `dgcXekXi
X[nXi\ \e cXj ZfdglkX[f)
iXj [\ ljlXi`fj `eZXlkfj*

?jf j`^e`]`ZX hl\ cfj m`)
j`kXek\j i\Z`\ek\j Xc j`k`f
Q\Y [\ ?hl`]Xo \jklm`\ife
\ogl\jkfj X [\jZXi^Xj [\
jf]knXi\ dXc`Z`fjf )Zfef)
Z`[f Zfdf ZiXgnXi\) hl\
\jkXYX [`j]iXqX[f Zfdf j`
]l\iX \c jf]knXi\ @cXj_* ;c
_XZ\i Zc`Z( \jX c`^X cc\mXYX X
cfj ljlXi`fj X le [`i\ZZ`ze
jfjg\Z_fjX* ;_x( \c j`k`f
dXc`Z`fjf \jkXYX Zfe]`^l)
iX[f gXiX [\jZXi^Xi \e jlj
ZfdglkX[fiXj le Zz[`^f
[\ X[nXi\ ZfefZ`[f Zfdf
;[nXi\*?fi\qf*

Oe gfikXmfq [\ ?hl`]Xo
i\ZfefZ`z \c gifYc\dX p
[`af \e cXj {ck`dXj _fiXj6
äHl\jkif \hl`gf [\ k\Z)
efcf^xX p j\^li`[X[ \jkv
`em\jk`^Xe[f \c Xjlekf( p
Zfdf leX d\[`[X \oki\)
dX [\ gi\ZXlZ`ze _\dfj
[\jXZk`mX[f \jkX gv^`eX
k\dgfiXcd\ek\* =lXe[f
ml\cmX X \jkXi [`jgfe`Yc\ f
k\e^Xdfj dvj `e]fidXZ`ze
cf Zfdle`ZXi\dfjã*

:[YbW]Ug

=][]hU`Yg

:h`rbh]XU

8QHHW
3NKITR[PMIQ

1KPTRQ JK
:KLQIMQS

0GPIG
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BE C8H :EC<DI8;E
=_`c\p cfjgXxj\j[\cM`jk\dX [\ cX Cek\^iXZ`ze=\ekifXd\)
i`ZXeX %MC=;& j\ Zfdgifd\k`\ife Xp\ial\m\j X YljZXijf)
clZ`fe\j i\^`feXc\j( gXiX XkXZXi \c gi`eZ`gXc gifYc\dX [\
=\ekifXdwi`ZX( cX [\c`eZl\eZ`X gif[lZkf [\c eXiZfkiv]`Zf*

B8H +*
DEI@:@8H
>S>K@B+ K_ai]c[^il
_olij_i j[l[ _f ?l_rcn
_rjl_m} mo ^_m_i
^_ ji^_l [f][ht[l
ãjlial_mim ^_]cmcpimå
_h ^im g_m_m+

CFBIBP+ Jcf_m ^_ m_
l_ohc_lih _h f[ ]co^[^
\l[mcf_|[ ^_ >j[l_]c^[
j[l[ ]ihg_gil[l _f
nlc]_hn_h[lci ^_ mo
j[nlih[+

l _ ] f[ g i + Bf
jl_mc^_hn_) Aih[f^
Qlogj) [^pclnc} [
Mo_lni Oc]i ko_ f[
[so^[ `_^_l[f hi m_ly
_n_lh[+

L?O>+ Rh[ [hncao[
jlijc_^[^ ^_f jchnil
_mj[|if M[\fi Mc][mmi
_h _f mol ^_ Cl[h]c[
`o_ mo\[mn[^[ _h /-
gcffih_m ^_ _olim+

MI>K+ Aih[f^ Qlogj
[hoh]c[ly bis mo
_mnl[n_ac[ mi\l_ Flyh)
s mi\l_ mo ^_]cmc}h _h
_f []o_l^i bcmn}lc]i ^_
/-.2+

CRBDL+ ?ig\_lim ^_
ni^i Bmn[^im Rhc^im
oh{[h _m`o_ltim _h oh[
^ol[ \[n[ff[ ]ihnl[ fim
ch]_h^cim `il_mn[f_m ^_
@[fc`ilhc[+

MRBOQ>+ Cl[h]c[
jlifiha[ly fim
]ihnlif_m `lihn_lctim
]ih mom p_]chim
_olij_im ^_f P]b_ha_h
b[mn[ _f 0- ^_ [\lcf+

A>xLP+ I[ @[n_^l[f
J_nlijifcn[h[ ^_
@co^[^ ^_ Jzrc]i)
n_h^ly ko_ m_l
l_`ilt[^[) nl[m mo`lcl
^[|im jil _f mcmgi+

CFBPQ>+ Bf nl[^c]cih[f
`_mncp[f ãQ_[nli [ Jcfå
]_f_\l[ly _f jl}rcgi
_h_li mom /2 [|im ^_
pc^[) ]ih oh[ ][ln_f_l[
^_ 5. _mj_]ny]ofim+

@LKABK>AL+
Rh nlc\oh[f j_lo[hi
]ih^_h} [ .- [|im ^_
jlcmc}h [ oh m[]_l^in_
][n}fc]i jil [\om[l ^_
oh[ g_hil ^_ _^[^+

>IH;F> NLOGJ <OM=; HO?P; ?MNL;N?AC;

IHEpFB<:�IHK�<:F;BH�
>G�IHEÖMB<:�GN<E>:K

T [ m b c h a n i h + Aih[f^
Qlogj ^_\_l{[ [hoh]c[l bis _f l_*
ncli ^_f l_mj[f^i [f []o_l^i bcmn}*
lc]i [f][ht[^i ]ih Flyh _h g[n_*
lc[ ho]f_[l) oh[ ^_]cmc}h ]ih ]ih*
m_]o_h]c[m ch]c_ln[m j[l[ mom f[tim
]ih Q_b_lyh s mom [fc[^im+

ãBm _f j_il []o_l^iå) l_cn_l} _f
gczl]if_m _f jl_mc^_hn_ _mn[^iohc*
^_hm_) koc_h ]lcnc]} ãf[ ^_\cfc^[^å
^_ f[ [^gchcmnl[]c}h ^_g}]l[n[ ^_
?[l[]e L\[g[ `l_hn_ [ Flyh+

>f jih_l _h _hnl_^c]bi _f nl[n[*
^i) _h hig\l_ ^_f chn_lzm h[]cih[f
s mo _mfia[h ãBmn[^im Rhc^im jlc*
g_liå) Q logj ^[l{[ oh ho_pi t[l*
j[ti [fgofncf[n_l[fcmgi) nl[m _f l_*
ncli ^_T[mbchanih ^_f []o_l^i mi*
\l_ _f ]fcg[s^_ f[Rh_m]i) [hoh]c[*
^i [s_l do_p_m+

V [ohko_ _f ai\c_lhi ^_ Qlogj
b[]_ f[ m[fp_^[^ ^_ ko_ ãBmn[^im
Rhc^im jlcg_liåhi mcahc`c][ ãBm*
n[^im Rhc^im mifiå)T[mbchanih m_
[llc_ma[ [ ko_^[l [cmf[^i) jo_m fim
inlim mcah[n[lcim^_`c_h^_h_f []o_l*
^i `clg[^i _h /-.2 _h Sc_h[

Rh[ f_s _mn[^iohc^_hm_ i\fca[
[f jl_mc^_hn_ [ ã]_lnc`c][låi hi [h*
n_ _f@ihal_mi) ][^[6- ^{[m) ko_Q_*
b_lyh l_mj_n[ _f []o_l^i s ko_ zm*
n_ _m ^_f chn_lzm ^_ Bmn[^im Rhc^im+
Qlogj [hoh]c[ly mo^_]cmc}h [ f[m [
f[m ./E12 %.3E12 DJQ&) ch`ilg} f[
@[m[ ?f[h][+

Qi^i ch^c][ ko_ _mn[ p_t) _f gc*
ffih[lci l_jo\fc][hi m_ p[ [h_a[l [
ã]_lnc`c][lfiå+

Gvj Xccv [\ cf hl\ [\Z`[X \c =fe^i\jf( j\ \jg\iX hl\ kXe jfcf cX [\Z`j`ze XeleZ`X[X gfi Nildg XYiX le
g\i`f[f [\ kliYlc\eZ`Xj*

Bf []o_l^i `o_ fial[^i jil Flyh
s m_cm jin_h]c[m %Bmn[^im Rhc^im)
@bch[) Oomc[) O_chi Rhc^i) Cl[h*
]c[ s >f_g[hc[& j[l[ a[l[hnct[l _f
][ly]n_l _r]fomcp[g_hn_ ]cpcf ^_f
jlial[g[ ho]f_[l cl[h{) [ ][g\ci
^_ oh f_p[hn[gc_hni ^_ m[h]cih_m+
I[ [a_h]c[ chn_lh[]cih[f ^_ _h_l*
a{[ [n}gc][ %>FB>& b[ ]ih`clg[^i
]ihn[hn_g_hn_ _f l_mj_ni ^_ fim cl[*
h{_m [ mom ]igjligcmim+

M_li Qlogj jlig_nc} ã^_m*
nloclå _m_ n_rni jilko_ Flyh) ^c]_)
_m oh ãBmn[^i j[lc[å+

Iim [fc[^im^_Bmn[^imRhc^imhi

m_ b[h ]ihp_h]c^i ]ih _f [laog_h*
ni ^_ ko_ _f []o_l^i) _r]fomcp[g_h*
n_ ]_hnl[^i mi\l_ fi ho]f_[l) `l[][*
m} [f ^_d[l [ Flyh fc\l_ j[l[ ^_m[lli*
ff[lgcmcf_m \[f{mnc]im s [jis[l[alo*
jim [lg[^im ko_ ã^_m_mn[\cfct[hå
fim j[{m_m p_]chim) oh [laog_hni
ko_ n[g\czh _malcg_ _f ai\c_lhi
cml[_f{+ãJ_t]f[l ni^i mcahc`c][ ji*
h_l ni^i _h lc_maiå) ^cdi oh[ `o_h*
n_ ^cjfigync][ `l[h]_m[ [>CM+ ãI[
[g_h[t[ _rcmn_h]c[f j[l[ _fgoh^i
_m f[ \ig\[+ Bf []o_l^i ho]f_[l hi
_mny[b{j[l[ l_mifp_l fimjli\f_g[m
^_f I{\[hiå) [|[^c}+ >CM

@XZ\Yffb
XgfpX \e \c
ZXjf [\ Llj`X
?c e{d\if [fj [\ @XZ\Yffb(
M_\ipc MXe[Y\i^( [`af hl\ cX
ZfdgXyxX XgfpX cX [\Z`j`ze
[\ [`mlc^Xi \c Zfek\e`[f p cfj
fYa\k`mfj [\ cfj XeleZ`fj gf)
cxk`Zfj i\jgXc[X[fj gfi Llj`X
\e cX i\[ jfZ`Xc [liXek\ cXj
\c\ZZ`fe\j \jkX[fle`[\ej\j*

I* ] ` ]

7 ?_dZ ki ed

?WY[Xeea

/

8 \ I<

D

]XZ\Yffb
ZUWYVcc_

ZUWYVcc_

3

óD

] C

??OO \ CjiX\c
j\ i\k`iXe [\ cX
OH?M=I
?jkX[fj Oe`[fj \ CjiX\c(
XeleZ`Xife jl i\k`if [\ cX
Ii^Xe`qXZ`ze [\ cXj HXZ`fe\j
Oe`[Xj gXiX cX ?[lZXZ`ze( cX
=`\eZ`X p cX =lckliX %OH?M)
=I( \e `e^cwj&( XZljve[fcX
[\ Xek``jiX\cx( cf hl\ gifmfZz
Zixk`ZXj \e cX `ejk`klZ`ze*
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JLP@í+ Bf jl_mc^_hn_ _mn[*
^iohc^_hm_ Aih[f^ Qlogj _h*
]_h^c} ãf[ g_]b[ ^_ f[ ao_ll[å
]ihnl[ @il_[ ^_f Kiln_) ^_hoh*
]c} _fgchcmnli hil]il_[hi ^_ O_*
f[]cih_m Brn_lcil_m Oc Viha Ei)
ch`ilg} f[ [a_h]c[ ^_ jl_hm[ lo*
m[ Q>PP+ ã@ih mom ^_]f[l[]cih_m
\_fc]im[m _ chm_hm[n[m _h f[ LKR)
m_ jo_^_ ^_]cl ko_ Qlogj _h]_h*
^c} f[ g_]b[ ^_ f[ ao_ll[ ]ihnl[
himinlimå) ^_]f[l} _f d_`_ ^_ f[ ^c*

jfig[]c[ hil]il_[h[ ^ol[hn_ f[
pcmcn[ [ Msihas[ha ^_ oh[ ^_f_a[*
]c}h ^_ Q>PP+

ãKo_mnli ko_lc^i [fni ]ig[h*
^[hn_ Hcg Giha*Rh s[ b[ [pcm[*
^i ]ih `clg_t[ ko_ Bmn[^im Rhc*
^im ^_\_ []no[l ^_ `ilg[ l[tih[*
\f_ s ^_d[l ^_ [n[][lhim mc hi koc_*
l_ bogcff[lm_ [hn_ _f goh^i _hn_*
li) mcnoyh^im_ \[di ho_mnlim ^cm*
j[limå) [|[^c}+

Ql[m p[lcim f[ht[gc_hnim ^_

gcmcf_m hil]il_[him) Qlogj s
Hcg jlin[aihct[lih _h f[m ~fnc*
g[m m_g[h[m oh chn_l][g\ci ^_
^_]f[l[]cih_m \_fca_l[hn_m+ Bf
g[h^[n[lci _mn[^iohc^_hm_ ff_a}
ch]fomi [ [g_h[t[l _h m_jnc_g\l_
]ih ã^_mnlocl nin[fg_hn_å@il_[
^_f Kiln_+ Qlogj _r[gch} ]ih
mo gchcmnli ^_ A_`_hm[) Gcg J[n*
ncm) s mo d_`_ ^_ Bmn[^i J[sil) Gi_
Aoh`il^) ã_f [\[hc]i ^_ ij]cih_må
^_f ko_ ^cmjih_ mo j[{m+

HI<BHG>L�=>�E:�
<:L:�;E:G<:

?jkX[fj Oe`[fj k`\e\ Yvj`ZX)
d\ek\ ki\j fgZ`fe\j6 cX XZZ`ze
d`c`kXi( cX [`gcfdXZ`X f XZ\g)
kXi cX j`klXZ`ze* M\^{e Xj\jf)
i\j Z\iZXefj X cX =XjX <cXeZX
hl\ Xj`jk`\ife X cX Zfem\ijX)
Z`ze gXjX[f( IYXdX \jkXYX
Zfem\eZ`[f [\ _XY\i kiXej)
d`k`[f cX ^iXm\[X[ [\ cX j`klX)
Z`ze X Nildg*

Ji\j`[\ek\ B\ieve[\q
cc\^z XefZ_\ X J\i{

Gfd\ekfj \e hl\ \c gi\j`[\ek\ B\ieve[\q p cX gi`d\iX
[XdX ;eX AXiZxX \iXe i\Z`Y`[fj \e \c X\ifgl\ikf [\ F`dX*

f cg [ ) j _ l~ + I[ ch]iljil[*
]c}h ^_Eih^ol[m [ f[>fc[ht[^_f M[*
]{`c]i s _f Ql[n[^i ^_ Ic\l_ @ig_l*
]ci ]ih M_l~ mih [faohim n_g[m ko_
[\il^[ly _fjl_mc^_hn_ Go[h Llf[h^i
E_lhyh^_t ]ih mo big}fiai j_lo[*
hi) M_^li M[\fi Ho]tshmec+ E_lhyh*
^_t ff_a} [hi]b_ [ Icg[) jli]_^_h*

n_ ^_ P[hnc[ai) ^ih^_ j[lnc]cj} _h f[
]og\l_ _hnl_ @bcf_ s _f Pcmn_g[ ^_
Fhn_al[]c}h @_hnli[g_lc][h[+ ãE_*
gim m_hnc^i _f [jisi ^_ @bcf_) B]o[*
^il s M_l~ j[l[ ko_ Eih^ol[m m_[
i\m_lp[^il j[l[ f[>fc[ht[ ^_f M[]{*
`c]i s [bil[ ko_l_gim m_lgc_g\lim
jf_himå) _rjl_m} E_lhyh^_t+

@DI<GD8:@ED8B
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<B F8zH(?D

Ffj ZX[vm\i\j [\ XdYfj _fdYi\j hl\[Xife X leX [`jkXeZ`X [\ -1
d\kifj lef [\c fkif \e leX gifg`\[X[ gi`mX[X [fe[\ kiXYXaXYXe*

GC?HNL;M =;P;<;H OH JITI M?JNC=I

NEMBF:G�:�;:E:SHL

:�=HL�FN<A:<AHL

E[N^Q QX YmbUX PQX P[NXQ O^UYQZ% XM_ Ma`[^UPMPQ_
\[XUOUMXQ_ UZPUOM^[Z ]aQ MdQ^ _Q PQ_O[Z[OkM'

B I M O L D O B P L ) V L O L +
Aim j_lmih[m `o_lih ofncg[^[m _h
fim jl_^cim ^_ oh[ jlijc_^[^ jlc*
p[^[ ^_ f[ ]ifihc[ ?o_him >gcaim
^_ _mn[ ]co^[^) ^ih^_ m_ _h]ih*
nl[\[h ][p[h^i oh jiti mzjnc]i+

Rhi ^_ fim [bil[ i]]cmim `o_
c^_hnc`c][^i ]igi @[lfim >f_rcm
Bmjchit[ %/-&) ]ihi]c^i _hnl_ mom
[gcaim ]ih _f [fc[m ^_ ã@[l\[ffiå)

Bf inli _m @[lfim >f\_lni S c*
ff[fi\im Scff[gcf %[fc[m ã_f Pcgciå&

^_ // [|im ^_ _^[^+ A_ []o_l^i [f[
p_lmc}hko_g[h_d[\[hf[m [onilc^[*
^_mjifc]c[f_m ko_ff_a[lih[l_mao[l*
^[l f[ _m]_h[) [g\im d}p_h_m m_ _h*
]ihnl[\[h nl[\[d[h^i ]o[h^i ^_ l_*
j_hn_ ff_a} [jc_ oh ch^cpc^oi [lg[*
^is ]ig_ht} [ ^cmj[l[l mchg_^c[l
j[f[\l[m+ Bh f[ \[f[]_l[ oh[ ^_ f[m
p{]ncg[m m[fc} _h p_fit ][ll_l[ ]ih
_f `ch ^_jlin_a_l mopc^[8 mch_g\[l*
ai) `o_ j_lm_aoc^i jil _f jcmnif_li
koc_h [f [f][ht[lfi f_ ch`clc} p[lcim

=:MHL

?e cX \jZ\eX [\c Zi`d\e( cfj
X^\ek\j [\ `em\jk`^XZ`ze \e)
ZfekiXife mXi`fj ZXjhl`ccfj [\
XidX [\ ]l\^f ZXc`Yi\ ..*

jfig[tim) ko_^[h^i [ ohim .2g_*
nlim ^_f inli+

Pi\l_ _f ]lcg_h) m_ ^_m]ihi]_ _f
gincpi s n[g\czh f[ jli]_^_h]c[
^_ fim l_mjihm[\f_m+

BE CyH :EC<DI8;E
WW FXj Xlkfi`[X[\j gfc`Z`Xc\j `e]fidXife hl\ X iXxq [\ cfj `e)

C Zi\d\ekfj \e XZZ`[\ek\j mXc\j \e cXj ZXii\k\iXj [\c k\)
ii`kfi`f _fe[li\yf( j\ i\]fiqXive cfj fg\iXk`mfj Zfe \c ]`e
[\ m\i`]`ZXi hl\ cfj Zfe[lZkfi\j dXe\a\e \e Zfe[`Z`f)
e\j ]XmfiXYc\j( gXiX \m`kXi _\Z_fj ]XkXc\j*

=`eZf g\ijfeXj
_\i`[Xj [\aX
XZZ`[\ek\ m`Xc

N?F;( ;NFèHNC>;* OeXj
Z`eZf g\ijfeXj i\jlckXife
_\i`[Xj( cl\^f hl\ \c Zfe[lZ)
kfi [\ le g`Zb lg \e \c hl\
m`XaXYXe g\i[`\iX \c Zfekifc
[\c d`jdf p j\ jXc`\iX [\
cX ZXii\k\iX gXiX ZX\i X leX
ZXcqX[X [\ cX ZXii\k\iX =;)-/
\e cXj Z\iZXexXj [\ cX Zfcfe`X
MXe AXYi`\c [\ \jkX Z`l[X[*

L\gfikXe ZXx[X
[\ Xm`fe\kX \e
\c dXi =Xi`Y\

LI;NèH* OeX Xm`fe\kX j\ \j)
ki\ccz \c d`wiZfc\j gXjX[f \e
\c j\Zkfi [\ =XcXYXj_ <`^_k
lY`ZX[f \e \c [\gXikXd\ekf
[\ CjcXj [\ cX <X_xX* N\jk`^fj(
[`a\ife hl\ \c XZZ`[\ek\ klmf
cl^Xi X \jf [\ cXj 36., [\ cX
dXyXeX7 j`e \dYXi^f( cXj Xl)
kfi`[X[\j ef _Xe \d`k`[f le
`e]fid\ f]`Z`Xc Xc i\jg\Zkf*

PfiXq `eZ\e[`f
Zfejld\ leX
m`m`\e[X

OeX m`m`\e[X ]l\ i\[lZ`[X
\e jl kfkXc`[X[ hl\[Xe[f \e
Z\e`qXj( cX dXyXeX [\ Xp\i
\e cX Zfcfe`X FX ?jg\iXeqX [\
cX Xc[\X =_fk\g\( Z\iZX [\
=_Xd\c\Zze*
M\^{e g\jfeXc [\c =l\igf
[\ <fdY\ifj( X]fikleX)
[Xd\ek\ ef j\ i\gfikXife
gwi[`[Xj _ldXeXj*

;ii\jkXe jfjg\Z_fjfj [\ dXkXi
p \ejXYXeXi X gfc`ZxX d`jhl`kf

QBDR@FD>IM>+ Bf_g_h*
nim ^_ f[ M i fc] {[ K []cih[f ^_
Eih^ol[m ^c_lih ][jnol[ [ fim
mojo_mnim [m_mchim ^_f jifc]{[
^_ ilca_h g cmkocni) _h]ihnl[*
^i _hm[\[h[^i _h f[ ]ifihc[ Sc*
ff_^[ Jil[f_m ^_ @ig[s[aÄ_f[)

Bf ohc`ilg[^i s p{]ncg[ l_m*
jih^{[ [f hig\l_ ^_ A_mcni T c*
ffc[g m D}g_t %//&) ilcach[lci

^_f jo_lni ^_ I_gjcl[) Dl[]c[m
[ Acim) j_li l_mc^_hn_ _h f[ ]i *
fihc[ M_|[ jil ?[di ^_ _mn[ ]co*
^[^+ Bh _m_ m_h nc^i ) ^_mjozm
^_ f[m chp_mnca[]cih_m ^_f ][mi)
g c_g\lim ^_ f[ A cl_]]c}h Mi*
fc]c[f ^_ Fhp_mnca[]cih_m %AMF&
^_nopc_lih [ ]o[nli ]co^[^[*
him _h f[ ]ifihc[ ^ih^_ f_ ^c_*
lih go_ln_ [f gc_g\li ^_ f[ Mi*

fc]{[ Ml_p_hncp[+ Iim [jl_b_h^c*
^im `o_lih c^_hnc`c][^im ]igi
Gimz >^yh Oi^l{ao_t %[fc[m ã_f
Fhgiln[få ^_ // [|im) s Po[gs
Jih^l[a}h Pyh]b_t %/ - & ) [f
cao[f ko_ ^im g_hil_m ^_ _^[^+
Bmnim ^im ~fncgim m_ b[\{[h `o*
a[^i ^_f @_hnli ^_ O_b[\cfcn[*
]c}h ^_ >^if_m]_hn_m O_h[]c_h*
^i ^_ Qyg[l[+ C ?eki\ cfj ZlXkif [\k\e`[fj \jkve [fj d\efi\j [\ \[X[( hl`\e\j

j\^{e cXj `em\jk`^XZ`fe\j j\ixXe d`\dYifj [\ cX gXe[`ccX cX -4*
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Ffj Zl\igfj [\ cfj azm\e\j hl\[Xife alekfj
\e cX \jZ\eX p kXdY`we cXj Y`Z`Zc\kXj*

?H JF?HI J;LKO? =?HNL;F

>C><NM:G�.�LNIN>LMHL�
:L:EM:GM>L�>G�I:KJN>

>M_ Ma`[^UPMPQ_ \[XUOUMXQ_ UZbQ_`USMZ USaMX ZnYQZ[ PQ
bQ^_U[ZQ_ PQ X[_ TQOT[_% XM_ OaMXQ_ dM _[Z `^MNMVMPM_'

@>Q>@>J >P)LI>K@EL +
Aim d}p_h_m `o_lih _d_]on[^im f[
hi]b_ ^_fgczl]if_m j[m[^i _hjf_*
hi j[lko_ ]_hnl[f ^_ _mn[ ]co^[^)
^ol[hn_ f[ ]_f_\l[]cih ^_ f[ `_lc[
j[nlih[f+

Bf b_]bi ]lcgch[f i]ollc} [ _mi
^_ f[m .-7-- ^_ f[ hi]b_) _h _f foa[l
[hn_m g_h]cih[^i+

Rh[ ^_ f[m p_lmcih_m ko_ g[*
h_d[ f[m [onilc^[^_m jifc]c[f_m) _m
ko_ oh[ j_lmih[ chal_m} [f j[l*
ko_ `o_ln_g_hn_ [lg[^i) _rjl_*
m[g_hn_ j[l[ [m_mch[l [ fim ^im d} *
p_h_m ko_ [h^[\[h _hoh[ \c]c]f_*

n[) koc_hm m_ _h]ihnl[\[h ]ihp_l*
m[h^i+

Lnl[ p_lmc}h ko_ m_ g[h_d[) _m
ko_ fim [bil[ i]]cmim chn_hn[lih
[m[fn[l [ oh[ j_lmih[ s zmn[ m[]}
oh [lg[ ^_ `o_ai s fim ofncg} j[*
l[ fo_ai ^[lm_ [ f[ `oa[) nl[m nig[l*
m_ f[ domnc]c[ jil mo jlijc[g[hi+

>f gig_hni ^_f f_p[hn[gc_h*
ni l_mj_]ncpi) f[m [onilc^[^_m ^_
J_^c]ch[ Cil_hm_ g[hc`_mn[lih
ko_ m_ ^_m]ihi]_ f[ c^_hnc^[^ ^_
fim big\l_m) ]os[m _^[^_m im]cf[h
_hnl_ fim .5s /2 [|im) jo_m hi jil*
n[\[h ^i]og_hnim) jil fi ko_ fim

][^yp_l_m `o_lih nl[mf[^[^im [ f[
gilao_ ^_Q_ao]ca[fj[+

Bf ^i\f_ ]lcg_h g[hnc_h_ jl_*
i]oj[^im [ fim b[\cn[hn_m koc_h_m
_mnyh ]_f_\l[h^i mo `_lc[ j[nlih[f)
s[ ko_ fim b_]bim pcif_hnim ^_ _m[
h[nol[f_t[ _mnyh i]ollc_h^i b[mn[
_h fim m_]nil_m gymol\[him ^_f ^_*
j[ln[g_hni+

Ql[m _m]o]b[l fim ^cmj[lim) f[m
j_lmih[m ko_ m_ _h]ihnl[\[h _h _f
j[lko_ m[fc_lih^_mj[pilc^[m) j_li
]o[h^i ni^i pifpc} f[ ][fg[ ^_m*
]o\lc_lih fim ^im ]o_ljim ncl[^im
_h _f jcmi+

=X\e [fj _fe[li\yfj \e
AlXk\dXcX gfi mXi`fj [\c`kfj

; cfj [\k\e`[fj j\ c\j m`eZlcX Zfe cfj
[\c`kfj [\ eXiZfkiv]`Zf p j`ZXi`Xkf*

FX Jfc`ZxX ^lXk\dXck\ZX
[\klmf X [fj _fe[li\yfj
XZljX[fj gfi cfj [\c`kfj [\
eXiZfkiv]`Zf p j`ZXi`Xkf*
Ffj Xii\jkX[fj ]l\ife `[\ek`)
]`ZX[fj Zfdf G\cm`e =fik\q
Md`k_ p G`ckfe L\p\j Fzg\q(
fi`^`eXi`fj [\ Jl\ikf =fikwj(
qfeX efik\ [\ Bfe[liXj*
;c dfd\ekf [\ cX ZXgkliX

X cfj äZXkiXZ_fjã j\ c\j
\eZfekiz \e gfj\j`ze [\ [fj
g`jkfcXj k`gf \jZlX[iX( cXj
ZlXc\j j\ `em\jk`^X j` ]l\ife
lk`c`qX[Xj gXiX g\ig\kiXi
Zixd\e\j*
M\^{e `em\jk`^XZ`fe\j( cfj
Xgi\jX[j \jkve m`eZlcX[fj Xc
eXiZfkiv]`Zf p X cX dl\ik\ [\
mXi`Xj g\ijfeXj*

?c m\_xZlcf gXik`ZlcXi hl\[z Zfe cX gXik\ [\cXek\iX [\jkil`[X
ZXj` \e jl kfkXc`[X[ p \c iXg`[`kf i\jlckz Zfe [Xyfj d\efi\j*

M`\k\ g\ijfeXj jXc\e
_\i`[Xj \e XZZ`[\ek\

QBDR@FD>IM>+ Rh []]c*
^_hn_p_b{]of[l _hnl_ ohl[jc^cnis
oh][llij[lnc]of[l^_d}ohm[f^i^_
mc_n_ j_lmih[m b_lc^[m f[ n[l^_ ^_f
j[m[^igczl]if_m _h _mn[ ]co^[^+

Bf j_l][h]_ m_ jli^odi _h _f
>hcffi M_lc`zlc]i _h f[m jlircgc*
^[^_m ^_ f[ l_mc^_h]c[f Bf P[o]_+

Iim j_ldo^c][^im `o_lih nl[m*
f[^[^im [fEimjcn[f Bm]o_f[Rhc*
p_lmcn[lci %EBR&) ^ih^_ l_]c\c_*
lih [n_h]c}hgz^c][ chg_^c[n[+

P_ nl[n[^_Jcm[_f Pyh]b_tBm*
][f[hn_ %/-&) ?l[s[hW_j_^[ %/1&)
Jcao_f èha_f Bfpcl %23&) Bp_l
>l{mnc^_m S[ff[^[l_m %/0&) D_l*
g[h Lg[l Symko_t %05&) B^och
B^a[l^i I}j_t %/3& s Iocm Lln_*
a[Cfil_m %0/&+

P_a~h ch`ilg[]c}h i`c]c[f ^_f
Eimjcn[f Bm]o_f[ Rhcp_lmcn[lci)
mifi Iocm Cfil_m jl_m_hn[\[ oh
nl[og[]lyh_i _h]_`yfc]i m_p_li)
j_li _f l_mni _mnopi _mn[\f_+

C?c jfjg\Z_fjf \j XZljX[f gfi \c [\c`kf [\ ifYf f _likf X^iXmX)
[f [\ m\_xZlcf( \e ZfekiX [\ k\jk`^f gifk\^`[f*

>\Zfd`jXe X afm\e
Xlkfdzm`c ifYX[f

QBDR@FD>IM>+ Rhbig*
\l_ `o_ [ll_mn[^i [s_l) _h jim_*
mc}h ^_ oh p_b{]ofi li\[^i [ ch*
g_^c[]cih_m ^_ f[ ]ifihc[ Eih*
^ol[m ^_ Q_ao]ca[fj[+

P_ nl[n[ ^_ Gohcil C_lh[h^i
W~hca[ >]imn[ ^_ /0 [|im) ilcac*
h[lci ^_ _mn[ ]co^[^ s l_mc^_hn_
_h f[ ]ifihc[ Iim Mchim+

I[ ^_n_h]c}h `o_ _d_]on[^[
jil [a_hn_m ^_ jl_p_h]c}h s m_*
aolc^[^ ^_ f[ Rhc^[^ J_nliji*

fcn[h[ K~g_li 0) koc_h_m _h `f[*
al[h]c[ fial[lih fi][fct[l [f mim*
j_]bimi _h _f >hcffi M_lc`zlc]i+

> zmn_ m_ f_ ^_]igcm} oh no*
lcmgi) ]ifil lidi [|i /--.) jf[][
M?T-420) ko_ m_a~h ch`ilg_m
jifc]c[f_m `o_ li\[^i _h Mf[t[
Ii[lko_ _f ..^_ _mn_ g_m+

Bf ch`ilg_ ^_n[ff[) ko_ _f [o*
niginil _mn[\[ _mn[]cih[^i `l_h*
n_ [f fi][f ^ih^_ `o_ li\[^i [ mo
jlijc_n[lci+
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@\eX]lk_ g\[`iv
al^Xi \c --p -5
[\ efm`\dYi\
FXj ]\Z_Xj gXiX \c i\g\Z_Xa\ \eki\
Bfe[liXj p ;ljkiXc`X ef _Xe j`[f
[\]`e`[Xj gfi cX @C@;* ?c j\Zi\kX)
i`f [\ cX @\[\iXZ`ze( Dfjw G\axX(
`e]fidz hl\ \ccfj jfc`Z`kXive al^Xi
\c --p -5 [\ efm`\dYi\ gXiX k\e\i
dvj k`\dgf [\ i\Zlg\iXZ`ze*
M\^lif jx \jkv hl\ \c gi`d\i [l\cf
\j \e \c \jkX[`f Icxdg`Zf*

$ï

'20'%*#,
?F J; êM
>?JILNCPI

m [ h M _ ^ li m o f[ + Bf aif_[^il
bcmn}lc]i ^_ f[ m_f_]]c}h ^_ Eih*
^ol[m) @[lfim M[p}h) ^cdi m_hncl*
m_ ijncgcmn[ jil _f \o_h []]cih[l
^_ f[ ?c]ifil [hn_ Jzrc]i s [m_ao*
l[ ko_ fim ^clcac^im jil Gila_ Iocm
Mchni nc_h_hgo]b[m jimc\cfc^[^_m
^_ cl [fgoh^c[f+
@[lfim ^_m^_ ko_ `o_ m_j[l[^i ^_f
Sc^[ _f nilh_i [hn_lcil) m_ `o_ [Bm*
n[^im Rhc^im ^ih^_ _m ]ig_hn[*
lcmn[ _h Rhcpcmc}h A_jiln_m+

~KYgif[Yb�̀ Ug�dcg]V]`]XUXYg�XY�
AcbXifUg�XY�Ug]gh]f�U`�aibX]U`8

E[s ko_ p_l ko_ Eih^ol[m hi b[
b_]bi g[fim j[lnc^im) [hn_ Bmn[*
^im Rhc^im [ohko_ _gj[n} hi fi
bcti g[f) _h @imn[ Oc][ doa} gos
\c_h) j_li mc_gjl_ j_][\[ jil _m_
_llil ^_ ]ih]_hnl[]c}h+
>hn_ Jzrc]i) fim `on\ifcmn[mgim*
nl[lih ][ly]n_l s j_lmih[fc^[^)
[^_gym) ^_gimnl[lih ko_ koc_*
l_h _mn[l _h _f goh^c[f+ >fai cg*
jiln[hn_ ko_ m_ l_]oj_l} _m ko_ f[
a_hn_ po_fp[ [ ]ih`c[l _h f[ m_f_]*

]c}h s ko_ m_ _hnl_ao_ [fgyrcgi)
[ohko_ mc_gjl_ nopc_lih _f [ji*
si ^_ f[ [`c]c}h s fi ko_ m_ pcpc} _f
g[ln_m `o_ g[l[pcffimi+

~BadcfhUbhY�̀U�WcbZ]UbnU�eiY�
aiYghfU�̀ U�gY`YWW]vb8

I[ [`c] c}h mc_gjl_ [jis} [ f[
? c]i fi l ) [ j_m[l ko_ mc_g jl_
m_ nopi [ fnc\[ dim) _f L f{gjc]i
mc_gjl_ _mnopi ff_hi) _h _f J i*
l[tyh ]o[h^i m_ doa} [b{) gym
ko_ ni^i _l[ jil fim l_mofn[^im
ko_ m_ ^[\[h+ Jzrc]i) ko_ ff_a}
]f[mc`c][^i s ]ih _f g [l][^il
[^p_lmi) gimnl} go]bi jli`_*
mcih[fcmgi+

~M]YbY�cdW]cbYg�XY�dUgUf�XY�
:ighfU`]U8

@f[li)>omnl[fc[ _m ohjohni s [j[l*
n_) inli gi^i ^_ `~n\if s Eih^o*
l[m nc_h_ ko_ cl [ P{^h_s) fim ^clcac*
^im jil Mchni nc_h_h ko_ [jlip_*
]b[l f[ fi][f{[) mz ko_ nc_h_ f[ ][*
j[]c^[^jilko_ s[ fi ^_gimnl[lih
`l_hn_ [Jzrc]i) p[ [ l_]oj_l[l do*

a[^il_m cgjiln[hn_m ko_ m_ p[h [
h_]_mcn[l+ Bf jli`_mil Mchni nc_h_
ko_ m_l ]ihm]c_hn_ ko_ nc_h_ ko_
l_]nc`c][l fi \o_hi s fi g[fi ko_ m_
bcti _h _f j[m[^i+

~Jis�̂i[UXcfYg�dcXftUb�fY[fYgUf�
U�̀ U�;]Wc`cf8

Bgcfci Ft[aocll_ ko_ hi nopi j[lnc*

]cj[]c}h) @[lfi @imnfs ko_ b[ mc^i
[j_n_]c^i jil ni^im) @bi]iIit[hi
jilko_ ]ih _mim mih fim doa[^il_m
ko_b[]ihn[^i _fjli`_mil _h _fjli*
]_mi+ @l_i ko_hip[_mn[l>h^sK[*
d[l ko_g_ _h][hn[l{[ ko_ _mnz+ M[l[
_mn[ chmn[h]c[ m_ h_]_mcn[h doa[^i*
l_m ]ih ][fc^[^sj_lmih[fc^[^+>hn_
fim [tn_][m figimnl[lih)j_li mc_g*

jl_ m_ l_koc_l_ _f [jisi s f[ [so^[
^_ ]c_lnim `on\ifcmn[m+

~<vac�gY�̀ Y�diYXY�\UWYf�XUuc�U�
:ighfU`]U8

Eih^ol[m nc_h _ ko_ _mno^ c[l
gos \c_h [ mo lcp[f) _mnis m_ao*
li ko_ _f jli`_mil Mchni s[ _mny
jl_j[l[^i) ]l_i ko_ hi p[ [ n_ *
h_l jli\f_g[m ^_ p_l _f []] ci *
h[l ^_ fim ][haolim j[l[ b[]_l*
f_m ^[|i s m[][lf_ jlip_]bi _h
_f Bmn[^ci Lf{gjc]i+ Iim doa[*
^il_m ][nl[]bim nc_h_h ko_ m[*
][l mo g _dil p_lmc}h ]igi fi
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<B F8zH ;<FEGI@KE

;c\o Fzg\q( B\eip @`^l\ifX p ?m\i ;cmXiX[f( _Xe j`[f ZfejkXek\j
\e cfj {ck`dfj ZlXkif al\^fj [\ Bfe[liXj \e cX _\oX^feXc*

 N\e^f ]\ hl\ gf[\dfj gXjXiã6 J`ekf

?c \oal^X[fi Xj\^liX hl\ cX X]`Z`ze j\ _X gfikX[f Y`\e Zfe cX j\)
c\ZZ`ze X g\jXi [\ cfj Xck`YXafj \e cX _\oX^feXc*

bc]c_lih _f g[ln_m s ]ill_acl fi
g[fi ko_ m_ bcti+

~>g�ZUjcf]hc�AcbXifUg8

Ki) hc _ffim n[gji]i+ Bm oh j[l*
nc^i ch]c_lni+ >g\[m m_f_]]cih_m
hi m_ ]ihi]_h+ M_li) ]ih fi gi*
^_lhi ko_ _m f[ n_]hifia{[ _m `y*
]cf p_l fi ko_ _ffim b[h b_]bi _h
_mn[ _fcgch[nilc[ s _ffim n[g\czh
p[h [ _mno^c[l [ Eih^ol[m) b[s
ko_ _mj_l[l f[ bil[ ^_f j[lnc^i
s jl_j[l[lm_ gos \c_h+

~:aVUg�gY`YWW]cbYg�dUgUb�ib�
WUaV]c�[YbYfUW]cbU`8

Pih a_h_l[]cih_m ^ c`_ l_h n_ m )
f[m ^im m_f_]]cih_m p[h [ b[]_l
mom j[lnc^im) fi g _ di l _m ko_
Eih^ol[m fial_ fim nl_m joh*
nim _h _f L f{gjc]i+

~�F]fU�IUjvb�U�AcbXifUg�Yb�Kig]U�
.,-48

@f[li) b[h nl[\[d[^i j[l[ _mi)
j_li ^_j_h^_ h_n[g_hn_ ^_ fim
doa[^il_m) [ j_m[l ^_ n_h_l jli*
]_mi cll_aof[l f[m ]im[m jo_^_h

Bf m_f_]]cih[^il ^_ `~n\if ^_
Eih^ol[m) _f ]ifig\c[hi Gila_
Iocm Mchni) m_ gimnl} m_aoli _h
ko_ f[ çEép_h]_ly [ >omnl[fc[ _h
_f l_j_]b[d_) j[l[ ]ihp_lnclm_ _h
_f ]o[lni l_jl_m_hn[hn_ ^_ f[ @ih*
][][` _h _f Joh^c[f Oomc[ /-.5+

ãàKo_mnli hcp_f `on\if{mnc]i
nc_h_ ][j[]c^[^ j[l[ j[m[l _mn[
lih^[<) m{) si n_hai `_å) [m_aol}
Mchni _h _hnl_pcmn[ ]ih f[ >CM+

>`_]n[^i jil oh[ nim j_lmcm*
n_hn_ s [`ih{[) ^_mjozm ^_f j[lnc*
^i _h ko_Eih^ol[m p_h]c} [Jz*
rc]i 0*/ _h P[h M_^li Pof[) Mchni
pcmo[fct[ [ fim çPi]]_liimé]ih oh
hcp_f mcgcf[l [f ko_ _rbc\_ @[h[*
^y _h f[ @ih][][`+

ã>omnl[fc[ nc_h_ oh `~n\if ]ih
][l[]n_l{mnc][m chaf_m[m) `~n\if
]_l][hi [f ^_ @[h[^y) mifi ko_

][g\c[l ^_ f[ hi]b_ [ f[ g[|[*
h[ gym ko_ ni^i ]ih _f nl[\[di
ko_ m_ jo_^[ l_[fct[l) f[m ]im[m
jo_^_h m_l `[pil[\f_m j[l[ fim
go]b[]bim+

~Icf�XvbXY�dUgUftU�̀U�W`UjY�dUfU�eiY�
AcbXifUg�̀c[fY�dUgUf�Y`�fYdYW\U^Y8

I[ ]f[p_ _m j l_j [l[ lm_ \ c_h )
]ih n[l ]ih fim doa[^il_m c^}*
h_im j[l[ l_[fct[l oh \o_h _h*
]o_hnli s m[][lf_ jlip_]bi [ f[
fi][f{[ _h _f do_ai ^_ c^[ ^_f l_*
j_]b[d_+

]ih ohjikocni gym ^_ li]_åjil*
ko_ _h mo tih[ [mcync][ _h`l_hn[
[ _kocjim _rca_hn_m ]igi @il_[
^_f Pol s G[j}h) [laog_hn}+

>|[^c} ko_ fim [omnl[fc[him
nc_h_h doa[^il_m chn_lh[]cih[*
f_m _h >f_g[hc[ _ Fhaf[n_ll[) [
fim ko_ b[\ly ko_ ]oc^[l+

I[g_hn} ko_ j[l[ _f jlcg_l
_h]o_hnli ^_ fi][f _h hipc_g\l_)
hi ]ihn[ly ]ih _f ]_hnl[f J[s*
hil Ccao_li[ s _f [n[][hn_ >f\_l*
nb Bfcm) jil [g[lcff[m+

ãBf l_mni ^_ doa[^il_m _mny
\c_h s n_hai go]b[ ]ih`c[ht[)
jilko_ b_gim fial[^i go]b[
j_lmih[fc^[^ `on\if{mnc][å) [|[*
^c}+ @ihmc^_l} ko_ Eih^ol[m b[
g_dil[^i _h ^_`_hm[ _h _f do_ai
[zl_i) ko_ >omnl[fc[ g[h_d[ \c_h
_m_ [mj_]ni _h i`_hmcp[ s ko_ fim

~<ir`�gYftU�Y`�aYbgU^Y�XY�IUjvb�
dUfU�̀ cg�̂i[UXcfYg�XY�̀U�;]Wc`cf8

Iim ]b c]i m _mnyh jl_j[l[^im
j[l[ _h][l[l _mn_ do_ai) nc_h_h
mo jmc]}fiai) nc_h_h oh jli]_mi
^_ nl_m [|im) fi ~hc]i ko_ do _ *
ao_h ]ih _f ]il[t}h) [m{ ]igi
fi bc]c_lih [hn_ J zrc]i +

~Jis�gY�g]YbhY�̂i[Uf�ib�aibX]U`8

Bm fi g_dil ko_ f_ jo_^_ j[m[l [
oh `on\ifcmn[) fim doa[^il_m ][*
nl[]bim _mnyh ]_l][ ^_ b[]_lfi
s fi jo_^_h fial[l+

aif_m ko_ f_ b[h [hin[^i [ f[ çEé
_h _m[ `ilg[ ãb[ mc^i gym jil
^_m]oc^imå+

O_]ihi]c} ko_ m_ f_ b[ b_]bi
^c`{]cf [lg[l _kocji ]ih _f l_*
][g\ci a_h_l[]cih[f _h Eih^o*
l[m) ^_d[h^i [nlym [ fim goh^c[*
fcmn[m ^_ Po^y`lc][ /-.- s ?l[mcf
/-.1) ]igi _f jiln_li Ki_f S[*
ff[^[l_m) fim [n[][hn_m @[lfim M[*
p}h) A[pc^ Po[ti) @[lfi @imnfs s
_f pif[hn_ >g[^i Do_p[l[+

ãP[\{[ ko_ p_h{[ [ oh \o_h
_kocji) ko_ fi _h`l_hnz) j_li hi
m[\{[ ko_ _l[ n[h p_lnc][f _f ][g*
\ci a_h_l[]cih[f) _mi g_ miljl_h*
^c}å) [^gcnc}+ A_mn[]} _f [jiln_
^_ nl_m nz]hc]im ]ifig\c[him _h
f[ @ih][][`) Go[h @[lfim Lmilci
]ih Jzrc]i s E_lhyh A[l{i D}*
g_t ]ih M[h[gy+

.GGLH
1HUQ`QGH]

 BKMZORTX KS KQ IGROST
UGWG AZXOG )'(/$ 5OTX
STX WKITRUKSXf ITS
PZMGW KQ WKUKINGPK GSYK
2ZXYWGQOGk&

DOA;L;H MCH ;@C= CIH

>\e`\^Xe g\k`Z`ze
[\c Ic`dg`X
FX =feZXZX] ef XgifYz cX jfc`Z`kl[ [\c
Ic`dg`X [\ al^Xi Zfe g{Yc`Zf Xek\ MXekfj
[\ =fjkX L`ZX \e cX ]`eXc [\ F`^X =feZXZX]*
Ffj XcYfj _XYxXe [\Z`[`[f hl\ cX kXhl`ccX
j\ [feXixX X cfj X]\ZkX[fj gfi \c k\ii\df)
kf \e Gwo`Zf p gfi \c _liXZve \e Jl\ikf
L`Zf* ?c al\^f \j \c -5 [\ efm`\dYi\*

F?HN; MO L?=OJ?L;=CIH

äHXaXi ef \jkXiv \e
\c i\g\Z_Xa\ 
?c \eki\eX[fi [\c ;e[\ic\Z_k [\ <wc^`ZX(
B\`e PXe_X\q\YiflZb( X]`idz hl\ ;e[p
HXaXi j\ \jkv i\Zlg\iXe[f c\ekXd\ek\ p
hl\ ef hl`\i\e XZ\c\iXi \c gifZ\jf gXiX
\m`kXi leX i\ZXx[X* äHXaXi ef mfcm\iv X
al^Xi _XjkX \e\if( cf \jkXdfj cc\mXe[f
[\jgXZ`f gXiX ef k\e\i Zfdgc`ZXZ`fe\jã*
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?UQZ`^M_ ZaQ_`^M _QXQOOUmZ \QXQM^i aZ \M_Q MX YaZPUMX \[^ \^UYQ^M bQe QZ
aZM ^Q\Q_OM% 4a_`^MXUM bM M _a ]aUZ`M [OM_UmZ'

Mi]i [ ji]i fim bih^ol_|im him
pifp_gim _rj_lnim _h `~n\if [om*
nl[fc[hi+ E[mn[ b[]_ oh[ m_g[h[)
j[l[ h[^[ him chn_l_m[\[ mo j[mi
jil f[m _fcgch[nilc[m _h f[ @ih`_*
^_l[]c}h>mcync][) b[mn[ ko_ ]ihi*
]cgim ko_ m_l{[ ho_mnli lcp[f _h _f
l_j_]b[d_ b[]c[ Oomc[ /-.5+
>bil[ m[\_gim ko_ mo _hnl_h[*
^il)>ha_ Mimn_]iafio) l_pifo]ci*
h} _f _mncfi ^_ do_ai ^_ fim ff[g[^im
ãPi]]_liimås ko_ ho_mnlim ^_`_h*
m[m ^_\_lyh n_h_l oh _mj_]c[f ]oc*
^[^i ]ih mo jlch]cj[f `caol[) Qcg
@[bcff) [hin[^il ^_ fim ^im aif_m
]ih ko_ ^_llin[lih [ Pclc[+
>`ilnoh[^[g_hn_) _f jli`_mil Gil*
a_ Iocm Mchni _gj_t} [ _mno^c[lfim
^_m^_b[]_ohimg_m_m) ]o[h^i ch*
nos} ko_ ji^l{[ _h`l_hn[lfim mc hi
fialy\[gim _f j[m_ ^cl_]ni+
A_ mo _mncfi ^_ do_ai) ji^_gim
^_mn[][l ko_ m_ \[m[ _h f[ jim_*
mc}h ^_ f[j_fin[s _m oh _kocji ]f[*
l[g_hn_ i`_hmcpi+ Mlo_\[ ^_ _ffi)
_m ko_ _f ]o[^li [omnl[fc[hi `o_ _f
gyrcgi [hin[^il ^_ >mc[ _h ni^[
f[ ][gj[|[ ]f[mc`c][nilc[ ^_ Oomc[
/-.5+
Qopi ko_ doa[l f[ l_j_m][ ]ihnl[
Pclc[jilb[\_l ko_^[^i n_l]_li _h

r :kijhWb_W ^_pe ik Z[Xk j [d kdW <efW FkdZ_Wb Z[ bW ?B?: [d -530*

_f Dloji ? ^_ >mc[) moj_l[^i jil
G[j}h s >l[\c[ P[o^cn[) ko_ fial[*
lih f[ ]f[mc`c][]c}h ^cl_]n[+
@[\_ ^_mn[][l ko_) n[hni >omnl[*
fc[ ]igi>l[\c[ n_lgch[lih ]ih .6
johnim) j_li j_l^c} _f m_aoh^i fo*
a[l jil ^im aif_m ^_ ^c`_l_h]c[+
Iim ãPi]]_liimå\om][lyh ]ifa[lm_
ho_p[g_hn_ ^_ f[bcmnilc[s ]_ll[l)
_f .1 ^_ hipc_g\l_) mo kochn[ [j[*
lc]c}h goh^c[fcmn[) _h _f >KW Pn[*
^cog+ I[ bcmnilc[ m_ b[ _m]lcni [ff{
[hn_m) _h hi]b_m afilcim[m j[l[ _f
`~n\if [omnl[fc[hi+ >bil[ fim Pi]*
]_liim [mjcl[h [ [al_a[l inli ][j{*
nofi+ Bmj_l_gim ko_ hi+

> P F K L P S B K
Bh fi `on\if{mnc]i) fim jlch]cj[f_m
^c[lcim [omnl[fc[him m_|[f[h ko_ m_
him ]ihmc^_l[ _rn_hm[g_hn_) ]i*
giohi ^_ fim _kocjim gym `o_ln_m
^_f\[figjcz _h f[ l_ac}h ^_ @LK*
@>@>C+
Kii\mn[hn_) []ihm_d[h [ mom ]co^[*
^[him ko_ [hn_m ^_ l_m_lp[l _hnl[*
^[m) nig_h _h ]o_hn[ [faoh[m ]ih*
mc^_l[]cih_m) _hnl_ _ff[m) ko_ f[gc*
n[^ ^_fj[{mpcp_ jil ^_\[di ^_ f[ f{*
h_[ ^_ ji\l_t[ s ko_ ho_mnl[ n[*
m[ ^_ bigc]c^cim _m f[ gym [fn[ ^_f
goh^i) ][mc _f ^i\f_ ko_ f[ ^_ S_*
h_to_f[+

I_m [^pc_ln_ [^_gym ko_) mih ]i*
goh_m fim li\im [ g[hi [lg[^[
]ihnl[ ][gcih_n[m nol{mnc][m)gchc*
\om_m s p_b{]ofim ko_pc[d[h^_m^_
_f [_lijo_lni [ bin_f_m ^_ f[ tih[+

! l _ j _ ] b [ d_ m
Iim [omnl[fc[him b[h ^cmjon[^i
]o[nli l_j_]b[d_m l_jl_m_hn[h^i [
L]_[h{[) _h fim ko_ j[m} ohi) p_h*
]c_h^i _h j_h[f_m [Rloao[s log*
\i [ >f_g[hc[ /--3 s ko_^[h^i
`o_l[_h f[m l_j_m][m ]ihnl[>la_h*
nch[ %BB RR 61&) Flyh %Cl[h]c[ 65&
s Rloao[s %@il_[ s G[j}h /--/&+
>hn_ Eih^ol[m doa[ly mo kochn[
l_j_m][ s mo jlcg_l[ mc_h^i j[l*
n_ ^_ f[ @ih`_^_l[]c}h>mcync][ ^_
C~n\if+

6S MJZV
M > O Q F@ FM > @ Fë K BK IL P
J R K A F> I B P

-530 Iei_Y_yd -0
.,,2 Iei_Y_yd -2
.,-, Iei_Y_yd .-
.,-0 Iei_Y_yd /,

D L I B P J > O @ > A L P 7 ..

?MNL?FF;M
>?F J;M;>I

Df_eep
QXii\e
H Ykfy bW fei _Y _yd Z[
Y[d jhe YWc f _i jW o jhWi ik
h[ j_hWZW Z[i[c f[xy kd
_c fe hjW d j[ fWf[b [d [b Z[)
iW hhe bbe Z[b \z jX e b [d : ki )
jhWb_W* EW F[ZWbbW  Ce^ddo
P Whh[d Å fh[c _W Wb c [ `e h
`k ] W Z e h Z[ bW b_]W WkijhW b_W )
dW Z[ \z jX e b $: )E[W]k[%*

GXib P`[lbX
>b W feZWZe [b K[o < Wd]k )
he( i[ Z[i[c f[xy Yec e
Z[ bWdj[ he * ?k[ [b YWf _jud
Z[ bW L[b[YY_yd Z[ \z jX e b
Z[ :kijhW b_W o [d jeZW
ik YWhh[hW \k[ kdW \_]k hW
_c fe hjWd j[ ( [if[Y _W bc [d )
j[ [d bW <efW FkdZ_W b Z[
? z jXe b Z[ .,,2 * >gk_fei6
F [ bXek hd[ Dd _]^ j( = _dWce
SW]h[X( <[bj_Y( E[[Zi Nd_)
j[Z o F _ZZ b[iX hek]^ ?*<* o
G [mYWijb[ Nd_j[Z*
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?ccfj cc\^Xife [\j[\ Jl\ikf =fikwj p j\ ]l\ife dlp ]\c`Z\j*

GXiZfj ;cZ\iif p jl \jgfjX MlpXgX m\exXe cc\^Xe[f [\ =fjkX L`ZX [`i\Zkf Xc Icxdg`Zf gXiX Xc\ekXi Xc
\hl`gf eXZ`feXc*

HGI�LF�JGEG
 GI
MNF

>M _QXQOOUmZ PQ ;[ZPa^M_ RaQ M^^[\MPM TM_`M \[^
Qc`^MZVQ^[_ QZ _a OXM_URUOMOmZ MX ^Q\QOTMVQ'

;c^lefj X]`Z`feX[fj m`XaXife [\j[\ AlXk\dXcX X m\i \c al\^f*

P > K MB A O L P R I > + I[ m_f_]*
]c}h^_ ni^im) mc)jilko_ ]o[h^i do_*
a[ Eih^ol[m _h _fLf{gjc]iJ_nli*
jifcn[hi)go]b[m j_lmih[m b[]_h _f
pc[d_ ^_m^_ ]o[fkoc_l lch]}h ^_
ho_mni j[{m j[l[ ji^_l m_l j[ln_ ^_
f[ `c_mn[ ^_jilncp[+

Ki cgjiln[ mc m_ a[h[) jc_l^[ i
_gj[n_) fim ][nl[]bim hi _h]o_h*
nl[h \[ll_l[ j[l[ [mcmncl [f ]ifimi+ V
_m oh[pc]nilc[ ]igi f[ ko_ m_ ^ci _f
j[m[^ig[ln_m [hn_Jzrc]i) f[a_hn_
_mn[ff[ ^_ [f_al{[ _h _f _mn[^ci+

A_m^_j[n_jfog[m)jlial_m_|im)
]bifig_|im) fcg_|im) _h `ch) ni^im
koc_l_h m_l j[ln_ ^_ fim nlcoh`im ^_
f[ m_f_]]c}h) jilko_ fim ]ifil_m [tof
s\f[h]i fim ff_p[h _h_f ]il[t}h+ Fh*
]fomi mih go]bim fim ]igj[nlcin[m
ko_ ff_a[h^_m^_ fim Bmn[^imRhc^im
[m_aocl f[?c]ifil+ E[mn[ [f_g[h_m s
]b[jch_m m_ ^c_lih ]cn[ j[l[ [jis[l
[ f[ _m]o[^l[ h[]cih[f+

N_fdXj p Tf\ <ifne( ;c\oXe[\i p Dfe_ E`\Y`kq d`\dYifj [\ cX
Zfcfe`X Xc\dXeX \e Bfe[liXj c\ [`\ife jl Xgfpf X cX <`Zfcfi*

?jk\ ^ilgf [\ efik\Xd\i`ZXefj Xj`jk`z Xc Icxdg`Zf* Ml j\c\ZZ`ze
hl\[z ]l\iX( g\if X_fiX k`\e\e X hl`\e [Xic\ jl i\jgXc[f*
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DQMX 8_\MlM O[Z`M^i O[Z QX b[XMZ`Q ea^P[ ]aQ bUQZQ PQ aZM XQ_UmZ% QZ QX
VaQS[ PQ YMlMZM MZ`Q XM GB@ d O[Z QX PQXMZ`Q^[ 6XMaPU[ 6M^P[e['

P>K MBAOL PRI>+ Ql[m f[ l_]o*
j_l[]c}h nin[f ^_ mo f_mc}h) _f pi*
f[hn_ J[lci Oi\_lni J[ln{h_t ji*
^l{[ doa[l [faohim gchonim g[|[*
h[ [hn_ I[ RMKCJ s m_ ]ihp_lnc*
l{[ _h mo ^_\on _h _mn_ nilh_i ]ih
f[ ][gcmif[ ^_f O_[f Bmj[|[+
J[ln{h_t) _mnopi f_mcih[^i ^_ oh
^_ma[ll_ gom]of[l) ko_ fi [f_d} ^_
f[m ][h]b[m jil _mj[]ci ^_ ]o[nli
g_m_m) ^_\c^i ko_ nopi oh[ l_][{*
^[+
ãV[ _mny \c_h) nc_h_ ^im m_g[h[m
^_ _mn[l nl[\[d[h^i ]ih _f l_mni ^_f
alojiå) [`clg} [ Bf M>êP ABMLO*
QFSL) _f gz^c]i ^_f ]fo\ Dcf\_l*
ni O_s_m) koc_h []f[l} ko_ mc [j[*
l_]_ _hnl_ fim .5 } do_a[ m_ly ^_]c*
mc}h ^_f nz]hc]i O[g}hJ[l[^c[a[
Iim [olch_alim) cao[f ji^lyh ]ih*
n[l ]ih fim `on\ifcmn[m) ]ih mo ai*
f_[^il @f[o^ci Kc]ifym @[l^iti s
_f dip_h ^_`_hm[ D_nm_f Jihn_m [
koc_h_m f_ [so^} _f j[li ko_ nopi
_f _kocji jil f[ `_]b[ CFC>+

O B @ R M B O > O I FA B O > Q L
>^_gym ^_g[hn_h_l _f chpc]ni ko_
nc_h_ doa[h^i ]igi fi][f) O_[f Bm*
j[|[\om][ly l_]oj_l[l _f fc^_l[ni
^_f Qilh_i >j_lnol[ ko_ g[hnc_*

<bWkZ_e <WhZepe( feZhwW [ijWh Z[ j_jk bW h `k d je W Éd][ b M[`[ZW(
fe hgk[ de [ijWhu [b W h][d j_de = ec _d]e SWbWpWh*

h_ _fJ[l[nb}h ]ih ^im johnim ^_
gym) j_li fim ][n_^lync]im ]ih j[l*
nc^i g_him+
Bf ^_`_hmil A_\l}h D[l]{[+ l_cn_*
l} ko_p[h [\om][l fim nl_m johnim
g[|[h[) jilko_ a[h[l fim ^_d[l{[
_h _f fc^_l[ni
ãP[\_gim ^_f lcp[f ko_ n_h_gim
ko_ ]ill_ go]bi) j_li ^_\_gim
_mn[l [n_hnim j[l[ hi m_l mimjl_h*
^c^im ]igi _h f[ jlcg_l[ po_fn[å+
^cdi _f _mjca[^i ^_`_hmil ko_ ji*
^l{[ b[]_l j[l_d[ ]ih >ff[hm S[l*
a[m+

FWh_e FWhjwd[p( j_[d[ fei _X _b_ZWZ Z[ Z[Xk jW h [d [ij[ jehd[e*

-DUL[RQ
>XHOWR

;QK[T JTX MTQKX$ ST NK
WKGQO_GJT KQ YTWSKT VZK
UWKYKSJdG$ UKWT NGIK
LGQYG RZINT ^ KXUKWT
MGSGWRK KQ UZKXYTk&

9G<K<H

TXcXqXi j\
c\j`fez
?c [\cXek\if [\c L\Xc ?jgX)
yX( >fd`e^f IdXi TXcXqXi(
j\ mfcm`z X c\j`feXi p \jkXiv
leX j\dXeX ]l\iX [\ kf[X
XZk`m`[X[* Ml]ixz le \jk`ize
\e cX g`\ieX `qhl`\i[X* ä?j
\c d`jdf cl^Xi [\ cX c\j`ze
[\ Xek\j( g\if Xhl\c ]l\
[\j^Xii\ã*

=cXifj YXaX
gfi kXia\kXj
?c ]lkYfc`jkX Dfi^\ =cX)
ifj( hl`\e j\ `ek\^iz X cfj
kiXYXafj [\c L\Xc ?jgXyX
[\jglwj [\ jl gXik`Z`gX)
Z`ze Zfe cX j\c\ZZ`ze \e cX
\c`d`eXkfi`X( ef al\^X Xek\
cX OJH@G \jk\ jvYX[f( gfi
XZldlcXZ`ze [\ kXia\kXj
XdXi`ccXj*

ÜM\iv
fg\iX[f9
?c Zl\igf dw[`Zf [\ cX
j\c\ZZ`ze p L\Xc ?jgXyX [\)
Z`[`ive \jk\ ]`e [\ j\dXeX
j` \c gfik\if Fl`j ä<lYXã
Fzg\q j\iv fg\iX[f f ef
[\ cX c\j`ze [\ jl k`Y`X( \e
leX [\ jlj g`\ieXj* ;p\i Xc
al^X[fi c\ giXZk`ZXife lefj
\ovd\e\j*
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F:K:MAHG�ON>EO>

CGIK
EB DAG
?M^M`TmZ _Q QZR^QZ`M QX P[YUZS[ QZ QX Q_`MPU[
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I[ j[om[ _h f[ fca[ jil fim j[lnc*
^im ^_ f[P_f_]]c}hK[]cih[f hi ^cm*
nl[d_lih [f J[l[nb}h s po_fp_ _mn_
^igchai [hn_ Mf[n_hm_) [ ]ihncho[l
]ih _m[\o_h[ l[]b[ ko_ fim nc_h_ _h
jlcg_l foa[l+

Iim p_l^if[a[m m_ _h`l_hn[lyh [
ohnz]hc]i ]ihi]c^i) _fjli`_milG[c*
li O{im) koc_h[bil[ _mny _h _f\[h]i
_m]o[fi) ]ih f[^_n_lgch[]c}h^_ m[*
][lfi ^_ f[mcno[]c}h]l{nc][ _h ko_ m_
_h]o_hnl[+ Pi\l_ _fj[lnc^i) _f [mcm*
n_hn_ nz]hc]i ^_f ]fo\) Gila_ Mch_^[)
g[hc`_mn} ko_ [jlip_]b[lih _mn[m
^im m_g[h[m ^_ chn_lloj]c}h j[l[
g_dil[l _h f[j[ln_ `{mc][ s `on\if{m*
nc][ ^_f _kocji s ^_mn[]} ko_ _f hc*
p_f mo\_ [g_^c^[ [p[ht[ _f nilh_i+

ãBmn[gim \c_h ]f[lim ko_ m_ly
nl[m]_h^_hn[f _f nlcoh`i j[l[ g[h*
n_h_l ho_mnl[ jimc]c}h s gimnl[l
ko_ ]ihm_lp[gim _f lcngiå) [m_*
aol}+ Bh ]o[hni [ f[ ]ih^c]c}h ^_f
b[\cfc^imi [n[][hn_ Gohcil I[][si)
[john} ko_ m_ _hnl_h} gos \c_h s
[^_gym ^_ fim nl[\[dim `{mc]im bcti
`~n\if) l_mjih^c_h^i gos \c_h [
f[m _rca_h]c[m+

Mf[n_hm_ mch ^o^[ hi f[ n_h^ly
`y]cf) j_li hijo_^_ m_aocl ]_^c_h*
^i johnim _h mo `iln{h) [ohko_ m_
nl[n_ ^_f f{^_l+

)afm\e \jki\ccX m\i[fcX^X( =i`jk`Xe =vc`o( c\mXekX cX dXef p j\
i\gfikX c`jkf gXiX j\^l`i Zi\Z`\e[f Zfe \c dfejkilf*

?j dlp gifYXYc\ hl\ \jk\ [fd`e^f X cXj /6,, g*d* \e \c ?oZ\cj`fi
Dle`fi FXZXpf c\ [\ ]l\iqX [\ el\mf Xc XkXhl\ [\c GXiXk_ze*

Ffj ifafj [\ cX dXef [\ BwZkfi =Xjk\ccze \jg\iXe ]i\eXi cXj
Xjg`iXZ`fe\j [\c ZlX[if ZXg`kXc`ef*

;HN? ?F PC>;

Ic`dg`X YljZX _fp
\c c`[\iXkf [\ c`^X

I>@BF?>+Iim lidim ^_fSc*
^[ m_ gc^_h _mn[ hi]b_ [ fim ãf_i*
h_m \f[h]imå^_f Lfcgjc[) _h do_*
ai [^_f[hn[^i jil gincpim ^_f
]igjligcmi chn_lh[]cih[f ko_
nc_h_h fim ][jcn[fchim [hn_ _f P[h*
nim ^_ Do[jcf_m jil f[ @ih][][`
Ica[+

Bh _f _kocji ]_c\_|i b[s ]ih*
`c[ht[ ^_ ji^_l b[]_lf_ oh \o_h
j[lnc^i [fLfcgjc[ sb[mn[ m[][lf_
fim nl_m johnim) ]igi _mnopc_lih
[johni ^_ fial[lfi _h f[jlcg_l[
po_fn[ mc J[l]_fi Bmjch[f hi bo*
\c_l[ g[fial[^i oh f[ht[gc_hni
^_j_h[f [ `[fn[ ^_ ]ch]i gchonim
j[l[ n_lgch[l _f j[lnc^i+

Bf ][mi _m ko_ fim ]_c\_|im hi
m_jo_^_h^[l_f fodi ^_ m_aocl^_*
d[h^i _m][j[ljohnim _h ][m[ ]ih
J[l[nb}h) Gonc][fj[ s O_[f Bmj[*
|[ [ fim ]o[f_m ^_d[lih cl ]ih oh
johni _h f[ \ifm[) gc_hnl[m ko_
O_[f Pi]c_^[^ fim ^_d} ]ih f[m
g[him p[]{[m+

V j[l[ _mi) m_ [`_ll[h [f nl[\[*
di ko_ _mny l_[fct[h^i _h [n[ko_
_f al[h[^chi G[g[f O[s @b[lf_m
s _f nlchcn_]i>e__g Oi[]b koc_*
h_m doa[h^i _h I[ @_c\[ b[h ^_*
d[^i oh[ \o_h[ cgjl_mc}h s b[h
]ihnlc\oc^i ]ih aif_m [ ko_ fim

]i]in_lim m_ g[hn_ha[h oh ji]i
[f_d[^i ^_ f[m ~fncg[m jimc]cih_m+

P R M B O FL O FA > A
Bh f[ bcmnilc[ ^_ _h`l_hn[gc_h*

nim _hnl_ [g\im _kocjim) _f Sc^[ s
Lfcgjc[ m_b[hg_^c^i _h /-- i][*
mcih_m s f[ moj_lcilc^[^ ^_ fim ][*
jcn[fchim _m _pc^_hn_7 b[h a[h[^i
.-1j[lnc^im s f_ m[][lih oh _gj[*
n_ _h 4. i][mcih_m) _f Sc^[ [j_h[m
f_ _mny a[h[h^i /2_h]o_hnlim+ E[s
00- aif_m \f[h]im ]ihnl[ .31^_ fim
]_c\_|im+ > j_m[l ^_ _m_ ^igchci)
fim ][jcn[fchim s[ nc_h_h ]ch]i j[l*
nc^im ^_ hi a[h[lf_ _h f[ ][m[ ^_ fim
lidim+ Po ~fncgi nlcoh`i m_ l_gih*
n[ [f 5 ^_ hipc_g\l_ ^_ /-.1 ]o[h*
^i f_ a[h[lih 1*/+

Jfj`Z`fe\j R
?KOCJI J JNM

GXiXk_ze -, -5

Ic`dg`X -, -4

L\Xc ?jgXyX 5 -3

GfkX^lX -, -3

OJH -, -0

Dlk`ZXcgX -, -/

P`[X -, --

Bfe[liXj -, 5

L* MfZ`\[X[ -, 5

JcXk\ej\ 5 3

=2.+=: 742582+
W ! NL;HMGCN?6
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ä<fc`ccfã \j \c
el\mf _wif\
\e JXeXdv
?c \eki\eX[fi B\ieve >Xixf
Azd\q \j \c el\mf _wif\ eX)
Z`feXc \e JXeXdv Xc ZcXj`]`ZXi
Xc dle[`Xc* ?eki\eX[fi Zfcfd)
Y`Xef* äJXiX dx \j le _wif\
eXZ`feXc* B`qf le kiXYXaf
`eZi\xYc\ã( X]`idz =Xicfj Al\)
mXiX( le m\e\qfcXef i\j`[\ek\
\e JXeXdv*

?c XcZf_fc p cXj
]`\jkXj \c`d`ez
X =_`c\
;cZf_fc( ]`\jkXj( dXcXj
givZk`ZXj p cX Xiif^XeZ`X6 cX
`e[`jZ`gc`eX cf^iz kldYXi X
=_`c\* äMw hl\ cX dXpfixX j\
g\cz \c Z***( d`\ekiXj fkifj j\
`YXe [\ ]`\jkX \ `eZcljf ef
\eki\eXYXe [\ cX YfiiXZ_\iXã(
Xglekz =XicX JXi[f( \jgfjX
[\ =cXl[`f <iXmf*

?c =`kp k`\e\
[`e\if gXiX
]`Z_Xi X F\f
?c [\cXek\if [\c GXeZ_\jk\i
=`kp( M\i^`f ;^|\if( _X Xgle)
kX[f hl\ jl ZclY äef k`\e\
gifYc\dXj [\ gcXkXã gXiX
]`Z_Xi X jl Xd`^f G\jj`( g\if
_X i\ZfefZ`[f hl\ \j äZfd)
gc`ZX[fã i\Xc`qXi \jX fg\iX)
Z`ze gfihl\ F\f pX \j äle
jxdYfcfã [\c @= <XiZ\cfeX*

JL?MC>?HN? >? F; @C@;

A:R�JN>�=:K�NG�I:LH�
:=>E:GM>�R�NL:K�>E�O:K

<ZRMZ`UZ[ TMNXm PQ XM \[XjYUOM ]aQ _Q PU[ O[Z QX S[X RMZ`M_YM QZ QX
BMZMYi b_ 6[_`M DUOM QZ XM QXUYUZM`[^UM PQ XM 6[ZOMOMR'

Bf jl_mc^_hn_ ^_ f[ CFC>) Dc[h*
hc Fh`[hnchi) [`clg} ko_ ãb[ ff_a[*
^i _fgig_hniå^_ [^ijn[l _f mcmn_*
g[^_>mcmn_h]c[>l\cnl[fjilS{^_i
%S>O& nl[m f[ pc]nilc[ ^_ M[h[gy
]ihnl[ @imn[ Oc][ ]ih oh aif `[h*
n[mg[ ko_ ]ihnlc\os} [ [j_[l [ Bm*
n[^im Rhc^im ^_fJoh^c[f ^_ Oomc[+

Bh ^_]f[l[]cih_m [ fim g_^cim
nl[m f[ jl_m_hn[]c}h _h Isih) [f _m*
n_ ^_ Cl[h]c[) ^_ f[@ij[^_fJoh^i
`_g_hch[^_/-.6) _fg[h^[n[lci ^_f
ila[hcmgi ko_ lca_ _f `~n\if goh*
^c[f) `c_f ^_`_hmil ^_f S>O) f[g_h*
n} ko_ f[~fncg[ dilh[^[^_ f[ `[m_ ^_
]f[mc`c][]c}hj[l[ f[ @ij[ ^_fJoh*
^i ^_ Oomc[ ^_ f[ tih[ ^_ f[ @ih][*
][` m_ pc_l[ g[l][^[ jil oh _llil
[l\cnl[f+

ã@o[h^i n_ do_a[m f[ ]f[mc`c][*
]c}h j[l[ _f goh^c[f s ko_ _m_ j[l*
nc^i m_ ^_]c^_ ]ih oh _llil cgjil*
n[hn_ ^_ chn_ljl_n[]c}h ^_f yl\cnli)
ko_jo_^_j[m[ljilko_ fim yl\cnlim
mih m_l_m bog[hims ]ig_n_h _lli*
l_m ]igi ni^im) si ]l_i ko_ b[ ff_*
a[^i _f gig_hni ^_ ji^_l l_]nc`c*
][l _miå) [`clg} Fh`[hnchi+

ã@o[h^i _f goh^i _hn_li fi p_
_hohim m_aoh^ims ko__f~hc]i ko_

6S MJZV D Ä
Ce]Xek`ef hl`\i\ Xgc`ZXi ZlXekf Xe)
k\j \c P;L \e cXj Zfdg\k`Z`fe\j
`ek\ieXZ`feXc\j( g\if j`^l\ Zfe)
kXe[f Zfe cX fgfj`Z`ze [\ cfj\j)
kXd\ekfj dvj Zfej\imX[fi\j [\c
]{kYfc*
?c Ji\j`[\ek\ [\ cX @C@; ef fZlc)
kz jl [\j\f [\ hl\ j\ lk`c`Z\ \e \c
Gle[`Xc [\ Llj`X \c gizo`df Xyf*

hi fip_ _m _f yl\cnli)j_li hijilko_
hi fi koc_l[p_l) mchi jilko_ f_ jli*
b{\_hp_lfi) s [^_gym ji^l{[ b[]_l
oh[ ]ill_]]c}h) si ]l_i ko_ ^_\_*
l{[gimpcpcl fim nc_gjim ko_ ]ill_h)
s ^[l oh j[mi [^_f[hn_å) chmcmnc}+

Bf aif `[hn[mg[ _h ]o_mnc}h m_
jli^odi _h oh[ doa[^[ ^_ al[h \[*
loffi _h _f yl_[ ]imn[llc]_hm_ _h f[
ko_ _f \[f}h hi ff_a} [ _hnl[l _h f[
jiln_l{[) j_li _f yl\cnli ao[n_g[f*
n_]i T[fn_l I}j_t fi ^ci jil pyfc*
^i+ Bf n[hni j_lgcnc} [M[h[gy _g*
j[n[l _f j[lnc^i [ ._h _f gchoni 2/
s f_ ^ci [f[m j[l[ `ch[fg_hn_ cgji*
h_lm_ ãch _rnl_gcmå[@imn[Oc][) fi*
al[h^i [m{ mojlcg_l[ ]f[mc`c][]c}h
j[l[ oh Joh^c[f+

QXie\i ]\c`q gfi ]iXZXjf [\ OM;
M R B O Q L BPM> x >
Bf _r pc]_jl_mc^_hn_ ^_ f[ CF*

C> G[]e T[lh_l) _f big\l_ ^_ h_*
ai]cim ^_ Qlchc^[^ _rjofm[^i ^_f
`~n\if ^_mjozm ^_ m_l []om[^i ^_
]illoj]c}h _h Bmn[^im Rhc^im) m_
gimnl} ]ihn_hni ]ih f[ _fcgch[*
]c}h ^_f _kocji _mn[^iohc^_hm_
[ f[ @ij[ Joh^c[f ^_ Oomc[ /-.5+

ãNo_l{[ m_l j[ln_ ^_ _m[ `c_mn[å)
^cdi T[lh_l _h oh[ _hnl_pcmn[ l[*
^c[f _h Qlchc^[^) m_a~hoh[bcmnilc[
_h _f mcnci q_\ ^_f j_lc}^c]i Qlchc*
^[^ Brjl_mm+

ãKi b_ _mn[^i n[h [f_al_ ]i*
gi _hnih]_m) _mn_ _m _f ^{[ gym `_*
fct ^_ gc pc^[å) [|[^c} _f _r jl_mc*

6S MJZV

äSf hl\ixX jXc`ip ]\jk\aXi Zfdf
]\jk\aXife \ccfj \e j\gk`\dYi\ gX)
jX[f ZlXe[f leal\q ]Xccz \e d`
ZfekiX* Sf hl\ixX `i [\ ]`\jkXã([`af
QXie\i Xc i\Zfi[Xi cX Zfe[\eX [\c
gXjX[f .3 [\ j\gk`\dYi\*
ä?jkX[fj Oe`[fj j\ _X Zfem\ik`[f
\e le _Xqd\ii\xi* ?e cf hl\ X dx
i\jg\ZkX( \jk\ \j \c Zfd`\eqf [\c
]`e [\c ]{kYfc \jkX[fle`[\ej\ã*

^_hn_ ^_ @LK@>@>C) []om[^i ^_
`l[o^_ n_f_`}hc]i) ]b[hn[d_ s f[p[*
^i ^_ ^ch_li _h oh cgjiln[hn_ _m*
]yh^[fi p_hncf[^i _h fim nlc\oh[*

f_m ^_ Bmn[^im Rhc^im) ko_ jlipi*
]} ][g\cim _h f[ CFC> s mo _rjof*
mc}h ^_f ila[hcmgi _h m_jnc_g\l_
^_f [|i j[m[^i+

T[lh_l [m_aol[ b[\_lm_ m_hnc*
^ip_ha[^i ]o[h^i Qlchc^[^ s Qi*
\[ai p_h]c} /*. [ Bmn[^im Rhc^im
_f g[ln_m) ^yh^if_ fim \if_nim ]f[*
mc`c][nilcim [ M[h[gys Eih^ol[m+

Bf _r`oh]cih[lci m_|[f} ko_ fim
_mn[^iohc^_hm_m ãl_^od_lih _f `~n*
\if _h f[ @LK@>@>C [oh[ j_m[*
^cff[) ko_ b[h oncfct[^i [ mo ai\c_l*
hi j[l[ [so^[l [ ^_mg_g\l[l [ f[
CFC> ^_ oh[ g[h_l[ chcg[ach[\f_
s _h _f ][gji ^_ do_ai Qlchc^[^ s
Qi\[ai fim jomi ^_ li^cff[må+



EXbv XeleZ`X
hl\ j\ mX [\c
IicXe[f =`kp
?c YiXj`c\yf EXbv XeleZ`z hl\
[\aXiv \c ZclY IicXe[f =`kp
p XYXe[feXiv cX F`^X \jkX)
[fle`[\ej\ [\ @{kYfc %GFM&(
ZlXe[f ]`eXc`Z\ jl ZfekiXkf \e
[`Z`\dYi\* äHf i\efmXi Zfe
IicXe[f \j d` {e`ZX [\Z`j`ze
gfi \c dfd\ekf* Hf jw cf hl\
mX X gXjXiã( XyX[`z*

GXjZ_\iXef
[\aXiv cX j\c\
kiXj L).,-4
DXm`\i GXjZ_\iXef i\m\cz hl\
g`\ejX i\k`iXij\ [\ cX j\c\Z)
Z`ze Xi^\ek`eX [\jglwj [\c
Gle[`Xc [\ Llj`X).,-4*
äMXdgXfc` [\Z`[`iv j` k\e^f
f ef hl\ \jkXi \e \c Gle[`Xc*
J\if d` Z`Zcf \e cX M\c\ZZ`ze
k\id`eX \e Llj`X).,-4* Hf
_Xp dvj Xccvã( [`af*

Iq`c p ;c\o`j
j\ dXiZ_XixXe
\e [`Z`\dYi\
FX m\ekX [liXek\ \c d\iZX[f
[\ `em`\ief [\ cXj \jki\ccXj
[\c ;ij\eXc ;c\o`j MveZ_\q
p G\jlk Iq`c \j ägfj`Yc\ã(
i\ZfefZ`z \c kwZe`Zf ]iXeZwj
[\ cfj åAlee\ijç( ;ij\e\ Q\e)
^\i( jfYi\ jlj [fj \jki\ccXj
\e XkXhl\( hl\ ]`eXc`qXe jl
ZfekiXkf X ]`eXc [\ k\dgfiX[X*
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Rh ho_pi `l_hn_ do^c]c[f m_
[\lc} _h _f goh^i ^_f `~n\if7 _f
`l[h]zm G_lig_ S[f]e_) [hncaoi
h~g_li ^im ^_ f[ CFC>) s K[mm_l
>f*Hb_f[c`c) ^cl_]nil ^_ f[ mi]c_*
^[^ ?_Fh J_^c[ s jl_mc^_hn_ ^_f
M[l{m PD) _mnyh []om[^im ^_ ]i*
lloj]c}h _h _f jli]_mi ^_ [nlc\o*
]c}h ^_ fim ^_l_]bim ^_ fim g_*
^cim ^_ ]igohc][]c}h ^_ p[lcim
Joh^c[f_m+

Mi]im g chonim ^_mjozm ^_f
[hoh]ci jil f[ domnc]c[ moct[ ^_ f[
[j_lnol[ ^_f jli]_mi j_h[f ]ih*
nl[ [g\im) f[ domnc]c[ `l[h]_m[ ni*
g} _f l_f_pi [hoh]c[h^i _f l_acm*
nli ^_ f[m i`c]ch[m _h M[l{m ^_ f[
][^_h[ ^_ n_f_pcmc}h ][n[l{ ?_*
FhPjilnm+

ãAim g[acmnl[^im []igj[|[*
^im jil p[lcim chp_mnca[^il_m ^_
f[ L`c]ch[ @_hnl[f ^_ f[ fo]b[ ]ih*
nl[ f[ ]illoj]c}h s f[m ch`l[]]ci*
h_m `ch[h]c_l[m s `cm][f_m %L@I*
@ FCC & jli]_^ c_lih [f l_acmnli
^_ f[m i`c]ch[m j[lcmch[m ^_ ?_FK
Pjilnm Cl[h]c[å) ch^c]} _h oh ]i*
gohc][^i _f _hn_ j~\fc]i `l[h]zm+

Bh ]if[\il[]c}h ]ih f[m [oni*
lc^[^_m ]igj_n_hn_m ã^_ Cl[h]c[)

3HURPH
>DOFNH

AKGQOIc RO YWGHGPT
JK QG RKPTW RGSKWG ^
UWO[OQKMOc QTX OSYKWKXKX
JK QG 7:72& 2ZSVZK KS
ZS JO[TWIOT XK UGXG JKQ
GRTW GQ TJOT#&

^_ Dl_]c[) ^_ Fn[fc[ s ^_ Bmj[|[)
p[lcim l_acmnlim nopc_lih foa[l mc*
gofnyh_[g_hn_ _h ^cp_lmim foa[*
l_må) [|[^c} _f gchcmn_lci mocti+

S > I @ H B P> IB I F? O B
Bf `l[h]zm Gzlig_ S[f]e_) cg*

jon[^ijil mimj_]b[m ^_ ã]illoj*
]c}h jlcp[^[å [\[h^ih} _h fc\_l*
n[^ [s_l f[m i`c]ch[m ^_f Jchcmn_*
lci M~\fc]i ^_ f[ @ih`_^_l[]c}h
Poct[ %JM@& _h ?_lh[) nl[m ã]o_m*
ncih[l f[ nin[fc^[^ ^_ f[m []om[]ci*
h_må) ch^c]} mo [\ia[^i [ f[ >CM+

FX i\cXZ`ze \eki\ \c ]iXeZwj D\ifd\ PXcZb\ p \c ZXkXix HXjj\i
;c)E_\cX$`$]`( j\ i\dfekX X gi`eZ`g`fj [\ cfj Xyfj .,,,*

KYW\UnUb�UWigUW]cbYg

M > O êP +
Bf aloji \_FK J_^c[ ãl_]b[*

t[ ni^[m f[m []om[]cih_må ^_m*
jozm ^_ ko_ f[m i`c]ch[m j[lcmc*
h[m ^_ f[ ][^_h[ ^_ n_f_p cmc}h
\_FK Pjilnm `o_l[h l_acmnl[^[m
_f do_p_m _h _f g[l]i ^_ f[ ch*
p_mnca[]c}h ^_ f[ domnc] c[ moct[
]ih nl[ K[mm_l > f*Hb_f[c`c) ^c*
l_]nil ^_ f[ mi]c_^[^ ?_Fh J_*

Ffj SXeb\\j ^XeXife 1o. X cfj
Ce[`fj p _fp mXe gfi \c kxklcf [\

cX ;d\i`ZXeX Xek\ ;jkifj*

^c[ s jl_mc^_hn_ ^_f M[l{m PD) s
G_lig_ S[f]e_) [hncaoi m_]l_n[*
lci a_h_l[f ^_ f[ CFC>+

ãBf aloji ]if[\il[ly jf_h[*
g_hn_ ]ih f[m [onilc^[^_m s _m*
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